Fiitattctat 


INCLUDING TU I l L 


Bank & Quotation Section Railway & Industrial Section Electric Railway Section 
Railway Earnings Section Bankers’ Convention Section State and City Section 








—— 





—— 








ES 


VOL. 96 SATURDAY, APRIL 19 1913 NO. 2495 
he Chro nicle. Clearings at— |- Week ending April 12. 


Inc. or 
PUBLISHED WEEKLY. 1913. 1912. | Dec. | 1911. 
Terms ad Subscription—Payable in Advance 




















1910. 





$ $ 
266,624,909) 291,762,543 
26,351,500 
23,675,191 
19,058,774 
13,005 ,467 
8,885,701 


$ $ 
Chicago 303,311,470; 280,570,695 
iperepean ain Cleveland 30 32'632/305 
Subscription (including pos evélan ,632, 
European Su becription six months ease ras 156 Detroit 22 ,027 ,244 
Annual Subscription in London Dray - Milwaukee 13,336,305 
Six Months Subscri tion in pt on (inc 1 Indianapolis ---- 
Canadian Subscription (including postage é 


Subscription includes pe ahi Supplements— 


BANK AND QUOTATION (uaeeey) RAILWAY AND INDUSTRIAL (3 on _—" 
RAILWAY EARNINGS (month ly) ELECTRIC RAILWAY (3 times Shr 
STATE AND CITY (semi-ann y) | BANKERS’ CONVENTION (year 


Terms of Advertising—Per Inch Space Springfield, Ill. - 
Transient matter per inch space (14 ate lines) oO ayne ---- 
Two Mont (% times) Canton 


Three Months (13 times) 
Standing Business Cards Six Months (26 times) 


Twelve Months (52 times) 
CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012. | Q y 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Sprinfield, O--..- 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Front, Pine and Depeyster Sts.. New York. 


tea lise 


+ 

Lot+s4 

S OD ms 2 OD whe Sr RY 69 D> G0 ve om Go 
ODONDWDOOCOrAKOCKAIDNODOOOKOUNNO- 


| 
Ls] 





+ 
tea tli ltt | 


Bloomington. -_- 


| | 
= DO 
* 








+ 
bo 
o 
@o 


Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George 8S. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 
ee $$LQLLll————————— 


CLEARING-HOUSE RETUNRS. _ | : 
The followi table, made up by tel ph, &c., indicates that the j 47.526 
total bank cl s of all clearing houses of the United States for the week 


ending April 19 have been $3,366,513,081, against $3, 1S. 900 ,902 last Tot. Mid.W 439 495,346) 413,854,060 j 393,330,609 
week and $3,516,090,726 the corresponding week last y r st 














San Francisco - -- 48,259,159 47 ,077 ,339 . 46,135,841 
Clearings—Returns by Te egraph. er yt gt Hy ty 
7,714,912 
5,219,373 
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$1,596,801,052 | $1,781,133,419 
ty 30,721, 427 yy 
13 5a'ois 132,649 ,217 


074 ,505 402 
74 216,965 
15,229,066 


Seven cities, five days $2 276,018,540 | $2,428,086,266 
Other cities, five days 545,276,923 525,413,209 


406, 933 
Total all cities, five days $2,821,295,463 | $2,953,499,475 -—— _ 
All cities, one da 645,217,618 562,591,251 Total Pacific__| 125,258,442) 123,976,849 


Total all cities for week _ $3,366,513,081 | $3,516,090,726 | —4.3 | Kansas City...-| 51,360,934) 51,141,403 


Minneapolis ..-.- 21,323,231 22,451,481 
The full details for the week covered by the above will be given next | Omaha 500,000 14,126 454 


Saturday. Wecannot furnish them to-day, clearings being made up by the 11,117,634 
clearing houses at noon on Saturday, an hence in the aes he last day 8,682,638 
of the week has to be in all cases estimated, as we go to riday night. 
We present below detailed figures for the w endin = with Saturday 
noon, April 12, for four years. 
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OUR RAILWAY EARNINGS ISSUE. 
We send to our subscribers to-day the April 


number of our ‘Railway Earnings’ Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR.and others. 








THE FINANCIAL SITUATION. 


Of all the utterly inane things that have come from 
men in high places in recent times, the remarks made 
by Thomas R. Marshall, the Vice-President of the 
United States, at the Thomas Jefferson dinner of 
the National Democratic Club at the Waldorf- 
Astoria Hotel last Saturday night, rank as the fore- 
most. Mr. Marshall hinted at laws to seize large 
private fortunes and solemnly warned rich men 
against adding to their possessions lest they invoke 
the wrath of the people and lead to the repeal of the 
law which makes it possible for their fortunes to be 
handed down to their offspring ‘“‘until some reckless 
descendant shall have dissipated it.’”” He reminded 
his hearers that ‘‘the right to inherit and the right 
to devise are neither inherent nor Constitutional, 
but, upon the contrary, they are simply privileges 
given by the State to its citizens.”’ Let the rich 
beware, therefore, if they would not have the right 
of property succession taken away. He spoke 
of “backward-looking”’ and ‘“inward-looking’’ men 
as distinguished from “forward-looking” men, and 
said the man is backward-looking who thinks the 
American can be dealt with as though he were a 
serf, and he is ‘‘inward-looking’’ who imagines that in 
the world-wide movement for better things for 
humanity he can live and die unto himself. Finally, 
he declared that if the tendency of the times is not 
arrested, the country will have to face Socialism. In 
a& newspaper interview on Wednesday he amplified 
his views and declared that his observations, based 
on extensive travel, lead him to the conclusion that, 
were a vote taken on a proposition that all the estates 
over $100,000 should revert to the State upon the 
death of the owner—the $100,000 being exempt—it 
would be carried two to one. 

In thus urging radical and revolutionary measures 
in the country’s social and economic system, the 
Vice-President, it will be recognized, is simply 
following in the footsteps of Mr. Roosevelt. The 
latter never tires of declaring, as he offers one radical 
proposal after another with the view to gaining the 
favor of the populace, that if these proposals are not 
accepted then the masses will turn to Socialism and 
all stimulus to private endeavor will be gone. But 
if a man is not to be allowed to dispose of what he 
owns, if the State is to appropriate his possessions for 
the common good, in what respect will the position 
of the country be different from what it would be 
under Socialism where common ownership would 
prevail and all operations would be conducted for 
the collective benefit of the whole community. 
Why, therefore, not embrace Socialsim at once and 
own.-up to it, nistead of making believe we are afraid 
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of it and then proceeding to revise our political and 
economic system so as to conform to its tenets. In 
declaiming against the rich Mr. Marshall is likewise 
following in the path of Mr. Roosevelt, for it was the 
latter who started the talk about “rich malefactors”’ 
and kept it up during the whole of his second term. 
It is well to bear these facts in mind because very 
soon we may expect a suggestion from persons of 
short memories that to escape from the perils of 
rule of the Democratic Party, as exemplified in the 
utterances and action of Woodrow Wilson, William 
J. Bryan and Thomas R. Marshall, we must fly into 
the arms of Mr. Roosevelt and the Progressive Party. 

Much of what Mr. Marshall has been saying the 
past week is really monstrous, and calculated to 
have a very mischievous effect upon the shallow and 
the unthinking. In intimating that the possession 
of private property rests upon no inherent right, but 
is dependent simply upon statute, Mr. Marshall is 
making an appeal to the baser instincts of the peo- 
ple, just as Mr. Roosevelt has been wont to do. Mr. 
Marshall’s speech and subsequent interview have been 
given wide circulation, but lest the reader think our 
characterization of the same is too severe, we make 
here certain excerpts from the speech. He begins 
by saying: ‘The desire of the people is for greater 
equality of opportunity and enjoyment. More and 
more men are coming to the belief that Socialism 
alone will open up and guarantee this equality. * * * 
Whether right or wrong, whether justified or not, 
the results of the voting in the last campaign zi 
closed not only divergent views of government, but 
a spirit of unrest among the people, not only as to 
present-day conditions, but as to the theories of 
government by which these conditions are to be 
remedied.” It will be recognized at once that this 
is a paraphrase of what Mr. Wilson said in his inaugu- 
ral, only expressed in less elegant language. 

Mr. Marshall then proceeds to pay his respects 
to those who differ with him in the following manner: 


“Have these backward-looking and inward-looking 
men ever stopped to consider what might happen to 
them here in the great State of New York if those 
who have not, should take it into their heads to make 
common cause against those who have? They talk 
about vested rights, and in their talks they have 
both an inherent and Constitutional right to pass their 
property down from generation to generation until 
some reckless descendant shall have dissipated it. 

“That this question may not be settled by me, let 
me ask their lawyers: Suppose a Governor and a 
General Assembly in the State of New York should 
repeal the statute of descents for real and personal 
property and the statute with reference to the making 
of wills, on their death how much vested interest 
would any relative have in the property which fell 
from their nerveless hands at the hour of dissolution? 
The right to inherit and the right to devise are neither 
inherent nor Constitutional, but, upon the contrary, 
they are simply privileges given by the State to 
its citizens. 

“Let backward-looking and inward-looking men 
read the returns of the last election. Let them put 
on masks, go down into the East Side and hear what 
the people are saying about them. Let them not 
close their eyes and dream that what has been, for- 
ever will be. All that a man hath will he give for 
his life, and he is not wise who, having plenty, risks 
it all to get a little more. 

“The belief that there is an unequal distribution 
of wealth in this country has been supplemented’ by 
the belief that much of it has been obtained through 





ecial privileges, that it did not come by labor, 
skill, industry, -barter or trade, but through watered 
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stocks and bonds, through corners on commodi- | 


ties, through corruption of Legislatures, through the 
sale of impure foodstuffs, through wrecking railroads, 
through all the devices known to man whereby the 
law is not abrogated, but chloroformed. 

* * * * ** *K * 

“Despite this theory of life, Karl Marx and hunger 
and a longing for happiness are abroad in the land. 
They are speaking on every street corner. They are 
sitting as unknown guests at every frugal meal. 
They are perturbing the waking hours and coloring 
the dreams of millions of Americans, who, after all, 
have the right to say what shall or shall not be. Let 
those who started and are keeping this theory of 
special privilege, which finds its root, its sap and vigor 
in prohibitive tariff duties, believe me when I say 
that a change has come across the spirit of the Re- 
public. Be not deceived. Our justice is ceasing to 
be perpendicular and is beginning to be horizontal. 
Men are refusing longer to look up that favors may 
be handed down to them, and are beginning to look 
around and see how mutual benefits may come to 
them. Wake up, my brother; be content with that 
which thou hast gotten! Yield a little that you may 
save much. 

“The backward-looking and inward-looking men 
may be able to temporarily check the onward move- 
ment of the forward-looking men, but if they do, 
it will be an unwise interference and may result either 
in a paternalistic system of government, which can 
only endure upon the basis of ignorance and serfdom 
or in aSocialistic system which will destroy both the 
opportunity and desire of the man to exercise in the 
fu-lest capacity his natural and acquired endow- 
ments. Come to the help of the President of the 
United States that the individualistic democracy of 
Thomas Jefferson may not be destroyed! 


It will be observed that Mr. Marshall speaks of 


belief prevails that “it did not come by labor, skill, 
industry, barter or trade.’”’ He also puts the fol- 
lowing suppositious question: ‘Suppose a Governor 
and a General Assembly in the State of New York 
should repeal the statute of descents for real and per- 
sonal property, and the statute with reference to the 
making of wills, on their death how much vested 
interest would any relative have in the property 
which fell from their nerveless hands in the hour of 
dissolution?’’ The purpose of this question will be 
readily grasped. It is intended as a reminder that 
we are living in an era of universal manhood suffrage, 
and therefore we are at the mercy of the masses, and 
these masses may proceed to avail of their unlimited 
powers. But Mr. Marshall does not go far 
enough in his reasoning. If he did, he would be 
quickly brought to a reductio ad absurdum and his 
demagogic appeal lose all force. 

We will supplement Mr. Marshall’s question with 
another. Suppose the masses should repeal not only 
the law of descent and personal property, but also 
the law against crime—against murder, theft, bur- 
glary, and all the other crimes in the calendar. As 
they are all-powerful, through the possession of the 
right of suffrage, they can as easily do the one as the 
other; and we may add, they are no more likely to 
do the one than the other. The reason why they are 
not likely to do it is, that there is a higher law than 
the law of man, the law,which says: Thou shalt not 
steal, Thou shalt not kill. Self-preservation and 
self-interest alike dictate that life must be held sacred 
and property rights preserved. — 

The masses in supreme control might do a whole 
lot of foolish and devilish things: They might | 
repeal all statute law. But riot and anarchy would 


unknown guests at every frugal meal 


turbing the waking hours and coloring the dreams of 
the “‘unequal distribution of wealth,” and says the | 
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immediately supervene, and this would result, not 
only in the destruction of order and the saibetttation 
of might for right, but in utter ruin and chaos, and 
a return to barbarism. The masses are not likely 
to revoke the right of property succession, notwith- 
standing Mr. Marshall, by his specious pleas, is 
leading them on in that direction. The right to 
private property may not be a Constitutional right 
(and even if it were it would be no more secure than 
the right given by statute, since the people in their 
omnipotence can abolish constitutions as readily as 
they can laws), but it certainly is an inherent right. 
It rests on the impregnable foundation that what a | 
man works for and sweats for, what he accumulates 
through savings and economies, is inalienably his 
own, and to take it away from him, either during 
his lifetime or when it falls from his ‘‘nerveless 
hands” at the hour of dissolution, is to commit theft. 
And it is just as much theft for the State in its 
sovereign capacity to commit the act as it is for the 
individual to do it. The masses are not blind. 
They do not fail to perceive that if the State can 
appropriate the large hoards of the rich, it can also 
appropriate the small hoards of the poor. This sense 
of a common danger to all from acts of confiscation 
is the surest safeguard against a movement of that 
kind. | | 
Vice-President Marshall, in order to support his 
views, indulges in unmistakably incendiary language. 
He tells us that “Karl Marx and hunger and a long- 
ing for happiness are abroad in the land. They are 
speaking on every street corner. They are sitting as 
They are per- 





millions of Americans, who, after all, have the right 
to say what shall or shall not be.” If this means any- 
thing it means that the “have nots” are entitled to 
help themselves at the expense of the “haves.” If 
such views should, unfortunately, find acceptance— 
of which, however, there is not the least probability— 
we would quickly have a repetition of the excesses 
of the French Revolution, and the dictator and abso- 
lutism would rise over the ruins of a fallen democracy 
and the demonstrated failure of universal suffrage. 

For the edification of Mr. Marshall we would note 
here that, while he is suggesting and slyly advocating 
the abolition of the statute regarding the descent of 
property, this very proposal was rejected during the 
time of the French Revolution. As we show in an 
article on a subsequent page, in which we deal with 
the disturbing character of such utterances as those 
of Mr. Marshall’s, the French Revolutionary Assem- 
bly of 1789 definitely refused to sanction confiscatory 
duties and actually issued a declaration in defense 
of the inviolability and sacredness of private prop- 
erty. Thus Mr. Marshall is proposing something 
more violent than anything done during the evil days 
in France at the close of the 18th century. 

In truth, the Vice-President’s proposal impugns 
the intelligence of the people and is an attack on the 
character and capacity of democratic government. 
To abolish the inheritance laws would mean not 

only the doom but the failure of democracy. What 
the Vice-Pr:sident is suggesting is tantamount to 
saying that democracy cannot be trusted to exercise 
its vast powers wisely, but is going to abuse those 
powers to its own detriment and for its own destruc- 
tion. Representative government through democracy 
has prevailed in the United States for 137 years 
and has never failed the country in moments of 
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severe trial. We may be sure it never will. In | 
more recent years, to be sure, there have been some 
disquieting developments, not only in this country 
but abroad, calculated to create doubt as to whether 
democratic forms of government will remain equal 
to the requirements. Our own faith has always 
remained unshaken. The most serious fault to be 
charged up against democracy is that unbalanced 
creatures like Mr.'Marshall should be allowed outside 
of institutions devoted to the care of the mentally 
deficient, and occasionally find their way into high 
station. 





One objection to an income tax is its inquisitorial 
nature, but espionage and impertinent inquisition 
have already proceeded farther in this country than 
most persons are aware. For example, whoever 
desires to do business in this State as a broker in 
fire insurance and certain other underwriting lines 
must procure a license, called a certificate of author- 
ity. He is required to fill out and attest a blank 
form, giving, with ordinary and germane matter, 
some very personal information. What schools or 
colleges has he attended, with their location: and 
the time spent in each? What has he been doing 
since he left school, particularly including the last 
year? Has he been in the employ of another, and, 
if so, give employers’ names and addresses? Has 
he ever been discharged by an employer, and, if so, 
give full particulars? Has he ever been insolvent 
or has he compromised with creditors, and, if so, 
give full particulars of each occasion? Has an 
employer or any other person ever accused him of 
an irregularity in money matters, and, if so, give 
addresses of parties concerned? Has he ever been 
arrested, or indicted for, or convicted of, any crime, 
and, if so, “‘state full particulars of each occasion 
and what disposition was made of each charge.”’ 
After some other particulars of his business experi- 
ence and business intentions, the applicant is 
required to give names and addresses of not less than 
three persons (not related to him) from whom 
further information as to his trustworthiness and 
competency can be had. 

This blank has been prepared under authority 
of Section 143 of the insurance laws, which became 
effective on March 5. It requires a certificate, 
and provides that the Superintendent of Insurance 
‘“‘shall’”’ issue one to an applicant ‘“‘who is trust- 
worthy and is competent to transact an insurance 
brokerage business in such manner as to safeguard 
the interests of the insured’’. The contents of the 
application form are left discretionary with the 
Superintendent. The law prescribes certain formal 
questions to be put, including occupations during 
the last preceding year and addresses of employers; 
but the other questions quoted above are not speci- 
fied. They are included in the discretionary ‘such 
information as the Superintendent of Insurance may 
require of applicants to enable him to determine 
their trustworthiness and competency to transact 
the insurance brokerage business in such manner as 
to safeguard the interests of the insured.” 

There is very ample justification for State Super- 
vision of insurance, reasonably conducted and limited. 
There is no more reason for exacting a license of a 
person who wishes to sell insurance than of one who 
wishes to sell merchandise or engage in any of a long 
line of other occupations. If any man thinks there is 


might consider how he would like to have them put 
to himself. It may be—and the indifference shown 
as to many subjects indicates it—that in this country, 
which, on some oratorical occasions, is declared free 
and enviably happy, we have largely ceased to care 
what wrongs are inflicted, provided they hit some- 
body else. Are we quite decided that galled jades 
can be left to do their own wincing and is it not worth 
while to bother until things get along to ourselves? 





An ordinance passed on Tuesday by a two-thirds 
vote of the Board of Aldermen deserves high rank 
among absurd attempts at regulative restriction. 
This one seeks to deprive city employees of their 
natural right to choose their place of residence. It 
enacts that no person not a citizen and resident of 
this State shall be eligible to employment under the 
city government or have any valid claim to wages 
for such employment; and if any employee who is 
now residing in the State removes from it he shall 
be deemed to have abandoned his employment. 
Apparently all employers have a legal right to dictate 
terms and all employees a legal right to reject them; 
this falls under the natural liberty of contract which 
labor unions have been seeking to destroy as to em- 
ployers and limit as to employees. Some existing 
laws are cited which make non-residents ineligible 
for election to civil offices, and it is quite possible 
that this ordinance is technically valid; but enforcing 
it would be no easy undertaking. Some think it is 
aimed particularly at a number of expert engineer 
employees, who scornfully say they are indispensable, 
and will live where they please. Anybody can live 
in New Jersey or Connecticut and maintain a legal 
residence here as well. This ordinance need not be 
taken seriously, yet it is an interesting example of 
the impertinent reach of modern law-making. 





A moderate contraction in the volume of the foreign 
commerce of the United States, as compared with 
1912, is indicated by the official trade figures for 
March, issued this week. The export aggregate 
falls some 18 million dollars below the high record 
for the period established a year ago, and the import 
total is slightly less than for March 1912 and about 
71% millions smaller than in 1910. The decrease in 
exports, however, is more than accounted for by 
the restricted outflow of cotton, the shipments of 
that commodity having covered a value lower by 
37 million dollars than last year and the smallest, 
in fact, since 1904. This decline in cotton is offset 
in part by increases in breadstuffs and mineral oils, 
but the total for all the articles for which advance 
figures are issued, including, besides those already 
mentioned, provisions, cattle and cottonseed oil, 
is 29 millions less than a year ago. It is clear, 
therefore, that the shipments of manufactures, &c., 
which are now the commodities to which we look for 
augmenting exports, continue to expand, reaching 
approximately 122 million dollars, a gain of 10 millions 
over March 1912 and 25 millions over 1911. The 
aggregate merchandise exports for the month were 
only $187,354,559, against $205,411 ,462 a year ago, 
but for the nine months of the fiscal year 1912-13 the 
total is $1,907 ,986,221, or of greater magnitude than 
ever before for the same period, and exceed 1911-12 
by 19614 millions. 

The merchandise imports for March 1913 were 
$155,461,400, against $157,577,038 a year ago, and 





justification for such questions as the above, he 
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$1 401,861,685, the high-water mark for the period, 
exceeding 1911-12 by 198 millions and 1910-11 by 
247 millions. The export balance for the month, at 
$31,893,159, is, of course, quite a little less than that 
for March 1912, and the nine months’ balance, at 
$506 124,536, is about one million dollars below that 
of last year for the like interval. It exceeds all earlier 
years except 1900-01 and 1907-08, however, and in 
most cases largely. 





Hostilities between Bulgaria and Turkey have 
been definitely suspended by an armistice that will 
continue until April 28 and may be prolonged if 
peace has not been concluded in the meantime. A 
neutral zone is to be decided upon and it has been 
agreed that the Turkish fleet shall not interfere with 
the revictualling of the Bulgarian army. The armis- 
tice can be annulled on 48 hours’ notice by either 
party. The fact that it exists only between the Bul- 
garians and the Turks appears to be significant of 
the friction among the Balkan Allies over the spoils 
of the war. Servia is said to be preparing to con- 
centrate its army in Macedonia and claims many 
Bulgarian places at present occupied by Servian 
troops. The disputed territory is said to comprise 
25,000 square miles, or an area equal to that which 
Turkey will probably preserve in Europe. The 
Greeks have raised their blockade over Southern 
Albanian ports and Servian troops have been with- 
drawn from Scutari. This leaves Montenegro almost 
isolated in her hostility. A dispatch from Constan- 
tinople avers that the Porte has ordered the com- 
mandant of Scutari to cease firing on the Montene- 
grins. King Nicholas of Montenegro is, it is under- 
stood, preparing a proclamation explaining to his 
subjects that, as the Servian troops have been with- 
drawn, he finds himself compelled to abandon the 
siege of the Turkish fortress of Scutari. The 
Bulgarian Government has notified the other gov- 
ernments of the Balkan league that the terms 
of the latest note of the Great Powers are acceptable 
to Bulgaria and asks the Allies to assent promptly 
to the conclusion of peace. Servia and Greece are 
expected to promptly accept, and then, with Bul- 
garia, to bring pressure to bear on Montenegro 
to the same end. The Ambassadorial Confer- 
ence, in which all the Great Powers were represented, 
held a prolonged session in London on Thursday. 
It is understood that it was agreed to offer Montene- 
gro a loan of $6,000,000 guaranteed by six Powers 
as a solatium for the loss of Scutari. The Montene- 
grin Government however, notified its representatives 
abroad that it rejected pecuniary compensation for 
Scutari and declared it would yield only to over- 
whelming force. 





Germany and France have discovered two new 
excuses for keeping up the talk of necessity for in- 
creased armaments. Each is to an outsider little 
short of ridiculous. A party of French students 
on Sunday last insulted a number of German 
travelers in a place of amusement at Nancy and 
followed them to the railroad station, meanwhile 
repeating the insults. The second incident referred to 
was the landing of the German war balloon on French 
soil last week at Lunebille near Nancy, thirty miles 
from the German border, while a regiment of French 
soldiers were at drill. The Germans said they were 
forced to land because of broken machinery and did 
not know they were over France.. The French held 





the officers and balloon captive over night. and then 
released them. The Paris Temps treats the balloon 
item humorously, declaring the whole affair a 
trivial one, and adding that the German army 
officers themselves considered it a joke. Neverthe- 
less the German Ambassador at Paris has taken 
cognizance of the matter and the German newspapers 
have exaggerated the incident until Franco-German 
ill feeling seems again to be highly inflamed. It is 
quite possible that the German newspapers are 
making use of both the happenings to aid the work 
of forcing the war tax and military bills through the 
Reichstag. The French press regards the first- 
named incident as regrettable, but preserves a calm 
attitude and suggests that the Pan-German press 
has eagerly taken it up as a means of retaliation for 
the airship mishap. 





Cabled advices from Tokyo state that prominent 
public officers, merchants and others there are urging 
that no extreme attitude be adopted by Japan in the 
agitation against the California Alien Land Bill, to 
which we referred in last week’s Chronicle. But 
the popular feeling there shows increased excitement 
over the measure. The Bill passed the Lower House 
of the California Legislature on Tuesday in an 
amended form. It now follows the lines of the Alien 
Ownership Act, which for the past decade has been 
strictly enforced in the District of Columbia and the 
Territories of the United States without objection 
from any foreign Government. In order to make a 
formal protest based on strict equity it would seem 
to be necessary for the Japanese Government by 
decree to extend to Americans resident in Japan the 
right to acquire property in fee simple, a privilege 
which, though intended to be conferred by treaty, 
has, it is understood, thus far been withheld in general 
application. A somewhat similar bill has been 
introduced in the California Senate which broadens 
the scope by extending the proposed alien land law 
to all aliens alike. The matter was the subject. of 
conferences at the White House on Wednesday follow- 
ing the visit of the Japanese Ambassador, who is 
understood to have informed the President and Secre- 
tary Bryan that the proposed legislation is highly 
objectionable to his Government. In the event of 
the final enactment of the California bill, Japan will, 
according to cabled advices from Tokyo, issue .an 
Imperial ordinance enforcing the Japanese Foreign 
Land Ownership bill of 1910, and will apply to the 
Federal Government at Washington for permission 
for the Japanese to become naturalized citizens of 
the United States. It has been suggested that 
President Wilson send a representative to Sac- 
ramento to get in close touch with the legislative 
situation and advise the President of develop- 
ments. While the avowed purpose of such a move 
would be to keep the President better informed of 
developments, the real result, should the plan be 
adopted, would probably be that the President’s 
representatives would exert a strong influence on 
the State body. Italy, it is stated, has joined 
Japan to a certain extent in protesting against the 
anti-alien land legislation in the California Legisla- 
ture, and has asked the Department of State for 
information regarding the proposed measure. 





On Monday a great strike of the workingmen in 
Belgium began and according to the Belgian Premier 
in a speech before the Chamber of Deputies on Wed- 
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nesday 350,000 men are now involved—some 
estimates put the number still higher. The ob- 
ject of the strike is to force the Government to 
give manhood suffrage on the basis of “‘one man, one 
vote.” The Government is unyielding and latest 
reports by cable suggest that the situation is station- 
ary. In some instances work has been resumed but 
this is about evenly balanced by additions to the 
strikers’ forces. The movement is quite generally 
being carried on in an orderly manner. The Socialist 
organizations have opened dining halls in various 
convenient localities and the strikers and their fami- 
lies generally are said to be employing their time in 
working i in their gardens or making walking tours to 
neighboring places of interest. The strike mana- 
gers are organizing concerts, dramatic performances 
and motion picture shows to instruct the strikers 
and keep them out of mischief, or prevent them becom- 
ing. tired of idleness and returning to work. The 
outlook appears to be for a protracted struggle. It 
is figured that Belgium will lose $800,000 every day 
the general strike lasts if, as the Socialists dec are 
and hope, 50% of the inddsttial workers join the 
demonstration. 





The Secretary of State, Mr. Bryan, has ordered a 
sweeping investigation to discover whether American 
consular officers and even diplomatic representatives 
have been and are improperly interested financially 
in certain enterprises connected with American 
investments in‘foreign countries, especially in Latin- 
American countries. President Wilson is disposed to 
proceed slowly until the Secretary of State has had 
opportunity to present definite results. Mr. Bryan 
is urging upon the President the advisability of recall- 
ing the Nicaraguan and Honduran treaties that are 
now pending in the Senate Committee on Foreign 
Relations, which suggests that in addition to abandon- 
ing the so-called “dollar diplomacy” of the Taft 
Administration, Mr. Bryan desires to abandon all 
forms of association with business abroad. 





Advices from Mexico continue to express great 
pessimism and nervousness regarding the ability of 
the Huerta Government to continue its hold. The 
rebels of the North are declared to be rapidly extend- 
ing their lines, and Monterey and Saltillo, the capitals, 
respectively, of Nuevo and Coahuila, have been 
isolated from Mexico City by the cutting of the rail- 
road at Linares between Monterey and Tampico 
and of the main line of the National Railway between 
San Luis Potosi and Saltillo. Linares is reported to 
be occupied by the rebels. The inability of the 
Huerta Government to raise a substantial loan 
seems to be its chief source of weakness and the 
Government itself is said to be blaming our Govern- 
ment at Washington for this trouble because of the 
refusal to grant recognition. 





The London Stock Exchange and the Continental 
bourses have this week worn a more cheerful aspect 
and the Bank of England rate has been reduced from 
5 to 4% per cent. In the British centre an improve- 
ment has been shown in the demand for investment 
securities, a number of new issues having been largely 
oversubscribed this week, which is somewhat of an 
innovation on recent procedure. These issues, it 
is true, are of comparatively small individual volume, 
but that there is a sufficient demand to take them in 


= 
tions that have recently ruled. As examples, am 


Argentine loan of £1,000,000 in 5% bonds was offered 
at 99 on Wednesday and quickly oversubscribed, 
the subscription lists only remaining open one hour. 
The bonds were guaranteed unconditionally by the 
Argentine Government. The new State of Sao 
Paulo loan of £4,000,000 which was offered last week 
was also well taken. The West Australian Govern- 
ment has arranged for an issue of £2,000,000 in 4% 
bonds at 98 and the Grand Trunk Pacific of Canada 
is in the market for £2,000,000 on 4% debentures, 
which are offered at 87. Numerous other smaller 
issues have been announced in London and it is 
evident that the easier money situation that has 
resulted in a reduction in the Bank of England’s 
discount rate is being taken advantage of very 
generally by underwriters. 

In Paris there has been a temporary advance in 
money rates, to the basis of 414% for demand loans. 
This strength is due to preparations for a number 
of important loans, some of which have already been 
recently referred to By us. The latest announcement 
is one of 200,000,000 francs in 5% bonds as a new 
Japanese loan that is being underwritten. This 
transaction will be largely self sufticient, since the 
greater part of the proceeds will be used to redeem 
outstanding loans. The issue of 100,000,000 francs 
for the French State Railways on Thursday of last 
week proves to have been well covered and aside 
from this the Government’s new issue of bonds in 
the near future will probably reach 1,500,000,000 
francs which, it is reported by cable from Paris, will 
be on a 34 basis. Of the total amount, 1,000,000,- 
000 francs are scheduled to meet the needs of the 
Ministry of War, 300,000,000 francs will be speci- 
fically set aside for Morocco and 200,000,000 francs 
for Indo-China. Under such circumstances it is 
not surprising that the French money market 
should show some degree of stringency. 

Distinct improvement is reported in the security 
markets of Berlin as well as in the money situation 
at that centre since the strain at the end of the March 
quarter; and Berlin may from now on be expected to 
run along smoothly until near the end of the June 
quarter, when there will be undoubtedly another 
strain to be handled. A syndicate of German banks 
has arranged an Austrian loan of 120,000,000 marks 
in 444% bonds, the issue to be offered exclusively 
in Germany. The weekly statement of the Imperial 
Bank of Germany, to which we refer in greater detail 
in another column, shows distint improvement, and 
suggests that the Reichsbank will soon be able to 
follow the Bank of England and reduce its official 
rate for bills, as private bank discounts in Berlin are 
now 414%, which compares with the 6% official rate. 

While the European money centres are convinced 
that the war in Southeastern Europe has for all 
practical purposes ended, bankers are still continuing 
their policy of refusing State loans until peace has 
actually been signed. As one London correspondent 
cables, ‘““Turkey has been thoroughly whipped in 
the war, but everybody has such profound respect 
for the Turk as a shrewd negotiator around the 
diplomatic table that there is conceded to be great 
difference between accomplished peace and the mere 
promise of peace.’’ London, the same correspond- 
ent avers, will not lend until peace is an accomplished 
fact. Balkan securities (on the London Stock Ex- 
change) have been well maintained. Turkish 4s still 





full is significant in view of the discouraging condi- 


remain at 86, Bulgarian 6s at 101 and Servian Unified 
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s are without alteration at 82. Greek Monopoly 4s | 
ave advanced an additional % point to 56. German 
- mperial 3s remain at 75 and Russian 4s are without 

Iteration at 9034. The improvement in the invest- 
ment situation on the London Stock Exchange is sug- 
gested by an advance of 134 points to 132% in London 
& Northwestern, of 34 point to 116% in Great West- 
ern and of 34 point to 60 in Great Eastern. British 
Consols closed at 74 13-16, comparing with 7444 a 
week ago, and French Rentes on the Paris Bourse fin- 
ished at 86.60, which compares with 86 francs a 
week ago. 





Lombard Street promptly responded to the official 
reduction of the Bank of England rate on Thursday 
to 44% from 5% by a sharp cut in private bank 
rates and in day-to-day money. The latter closed 
at 2144@234%, which compares with 3@34%% on 
Friday of last week. Meanwhile sixty-day bills 
closed at 3144@354% and long bills at 354@334%. 
These rates are for both spot bills and those to arrive. 
A week.ago short spot bills were 4@4 1-16% and long 
spot bills 44%4,@4 3-16%, while bills to arrive were 
3 15-16@4% for short and 4@4%% for long. In 
Paris the private bank rate as cabled last evening 
was still 4%, though very little difficulty has been 
experienced in foreign exchange circles here in secur- 
ing a 34%% rate. This is the same condition that 
existed a week ago. At Berlin an advance of 4%% to 
414% has been made in the private bank rate and 
money at the German centre is quoted at 34@4%. 
The private bank rate at Amsterdam remains at 374% 
at Brussels 4 7-16% and at Vienna 574%. The official 
Bank rates at the leading foreign centres are: London 
416%); Paris 4%; Berlin 6%; Vienna 6%; Brussels 5% 
and Amsterdam 4%. The Bank of Bengal at Calcutta 
reduced its rate to 6% from 7% on Thursday, fol- 
lowing a similar reduction made by the Bank of 
Bombay on April 4. 





The weekly statement of the Bank of England on 
Thursday seems to fully justify the reduction in the 
official Bank rate to 44%. There is encourage- 
ment to expect a still futher reduction. as soon as 
peace has actually been signed in theBalkans. The 
reduction was the first change since the rate was 
advanced from 4% to 5% on Oct. 17 1912. The 
Bank reported an increase for the week in gold coin 
and bullion holdings of £827,667, bringing the 
total up to £37,922,106. A year ago the amount 
was £37,817,240 and in 1911 £386,472,431. The 
total reserve increased during the week £1,123,- 
000 and the proportion of reserve to liabilities ad- 
vanced to 47.93%, which compares with 45.02% in 
the week preceding and 45.39% a year ago. The 
reserve stands at £27,930,000 and compares with 
£27 ,638,020 in 1912 and with £26,839,666 in 1911. 
Lombard Street repaid £2,376,000 to the Bank, net, 
as indicated by the reduction noted in “other securi- 
ties,’’ and the outstanding loans are now well below 
the figures of a year ago; they amount to £35,- 
097,000. In 1912 they were £36,747 ,117, but in 1911 
only £32,171,097. Government deposits showed the 
slight decrease of £266,000 for the week and ordin- 
ary deposits of £999,000. The Bank secured 
£400,000 of the £600,000 of South African gold 
offered at the usually weekly auction on Monday, 
the remainder being taken for India. Our special 


correspondent furnishes the following details of the 





gold movement into and out of the Bank for the Ban 





week: Imports, £773,000 (of which £102,000 from 
Egypt, £10,000 from the West Indies and £661,000 
bought in the open market); exports, nil, and receipts 
of £55,000 net from the interior of Great Britain. 





The Bank of France in its weekly return reported 
a reduction of 1,533,000 francs in its gold holdings 
and an increase of 1,341,000 francs in silver. The 
Bank is strong in bullion, but its silver holdings are 
nearly 206,000,000 francs below the amount held at 
the corresponding date a year ago. The total gold 
is placed at 3,249,466,000 francs. One year ago it 
was 3,214,575,000 francs and two years ago 3,229 ,825,- 
000 francs. Notecirculation showed an expansion 
of 27,475,000 francs for the week, bills discounted 
are 81,950,000 francs in excess of the figures of a 
week ago, treasury deposits are 73,575,000 francs 
higher, and general deposits are 21,775,000 francs in 
excess of the previous week’s statement. 





The Imperial Bank of Germany this week presents 
one of the strongest statements for many months. 
This is clearly an indication of the determined move- 
ment that is under way to improve in asubstantial 
way the financial position in the Fatherland. Gold 
on hand is given at 39,709,000 marks in excess of a 
week ago, and cash is 66,656,000 marks higher. 
There was a reduction of 238,761,000 marks in dis- 
counts, of 193,575,000 marks in note circlation, 
and of 1,970,000 marksinloans. Treasury bills were 
reduced 13,408,000 marks and deposits increased 
9,942,000 marks. The cash holdings amount to 
1,294,225,000 marks, which compares with 1,236,- 
640,000 marks in 1912 and 1,100,240,000 marks in 
1911. Meanwhile, loans and discounts are now only 
118,000,000 marks above the figures of 1912 at this 
date, and circulation is only 202,000,000 marks in 
excess of the 1912 figures, which is a distinct im- 
provement in these two last-named items. Combin- 
ing loans and discounts, we have a total of 1,386,- 
462,000 marks. One yar ago the amount was 1,- 
268,900,000 marks and two years ago 1,113,100,000 
marks. The outstanding circulation this week stands 
at 1,939,634,000 marks, comparing with 1,737,940,- 
000 marks in 1912 and 1,617,560,000 marks in 1911. 





In the local money situation there has been a 
further reduction in rates both for fixed maturities 
and for demand loans. To an appreciable degree 
this may be considered to register a curtailment in 
the general mercantile and manufacturing demand 
for banking facilities incident to the restrictive in- 
fluence upon trade that seems now to becoming so 
gradually apparent of proposed tariff changes. The 
new tariff bill is replete with inconsistencies, but the 
present intention appears to be to pass it through the 
House by a party vote and trust to the Senate for 
changes, so that the final bill shall take its permanent 
shape in the Conference Committee composed of 
representatives from both Houses of Congress. Sat- 
urday’s statement of the Clearing House indicated 
an increase of $5,095,000 in the aggregate cash re- 
serves of all the banks and trust companies that are 
members. As a result of an expansion of $2,143,000 
in deposits, -there was an increase in cash require- 
ments of $413,350, so that the cash surplus, compar- 
ing with the preceding week, registered an increase 
of $4,681,650, bringing the total up to $14,904,450, 
and comparing with $14,977,200 a year ago. While 
money rates are gradually declining, the reductions 
do not indicate any substantial increase in the 
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amount of funds available for investment. In fact, 
a very peculiar condition exists in the money situa- 
tion at this centre. Banks seem to have adopted 
a settled policy that they will furnish accommoda- 
tion for the routine business of their clients at 
reasonable rates. But they will not loan money for 
expansion of plant or of business or for speculation. 
There appears, in fact, to be a general disposition to 
urge customers to pay off loans as far as possible 
and to join in a general movement for curtailment 
preparatory to a more or less stringent period in the 
autumn, beginning possibly as early as August, when 
the crop requirements become a factor in the money 
situation throughout the country. That there is a 
direct scarcity of money for investment is indicated 
by the comparatively poor response given to the of- 
fering this week of the $30,000,000 of 444% Chicago 
Milwaukee & St. Paul Railway general mortgage 
bonds at 9914. London showed no distinct in- 
terest in the offering, and while a substantial sub- 
scription was filed aggregating in excess of $20,000,- 
000, the rest of the issue still remains in the hands of the 
bankers, who, however, having refused a bid for the 
full amount from dealers, announce that they will raise 
the price on bonds remaining to 9934%, as against 
9914%, the official offering price. Another example 
of the absence of funds available for investment has 
been the reduction this week in the price of New 


York City 444% bonds that were issued last year to 
below 97. This has been due to reports that the city 


authorit es are about to offer a large new issue of 
41% per cents. 

The results of the recent tests that have been made 
by bankers of investment conditions and the poor 
supply of funds that has been shown to be available 
will undoubtedly tend to defer additional loans that 
are not absolutely necessary and induce the railroads 
to continue the policy of temporary financing by 
means of short-term obligations at high rates. An 
indication of this latter policy is contained in the 
announcement that a considerable amount of matur- 
ing 5% notes of Missouri Kansas & Texas RR. are to be 
offered for renewal on a 6% basis. Members of 
the syndicate which was authorized to underwrite 
the $170,000,000 bonds of the Interborough Rapid 
Transit Co. was called upon for the first payment of 
12144% a few days ago. The syndicate callis payable 
on April 21. 

The range for call money this week has been 214@ 
344%. On Monday 314 was the highest and ruling 
rate and 234 the lowest figure; on Tuesday the highest 
and lowest figures of the week (314 and 244%) were 
touched, with 3144 the renewal basis; Wednesday’s 
maximum and ruling rate was 3% with 214% the 
lowest and on Thursday 3% and 24%% were again 
the extreme figures, with renewals at 234%. On 
Friday 224% was the highest, 244% the lowest and 
234% the renewal figure. Time money, as we have 
already noted, is easier for the week. Closing quota- 
tions are 4@44% for sixty days, 444@4%% for 
ninety days and 444@434% for four, five and six 
months. Commercial paper remains unchanged at 
5144@6% for sixty and ninety-day endorsed bills 
receivable and also for four to six months’ names 
of choice character; others are quoted at about 
144% above these figures. 





The week has witnessed a highly irregular but not 
a depressed market for sterling exchange. The 


reduction in the Bank of England’s discount rate 


seemed to have been very generally expected and 
discounted. The immediate response by the London 
money situation to this eagerly awaited recognition 


‘that the European money strain had successfully 


passed its crisis was a reduction of about 1% to 
2@2'44% in the day-to-day rate for money at the 
British centres. In foreign banking circles here the 
opinion seems quite general that the British Bank 
will announce an additional reduction as soon as 
peace in the Balkans becomes an assured fact. The 
Bank of France and other large continental institu- 
tions are expected to promptly follow the example 
set by Threadneedle Street. However, there is no 
present indication of any degree of protracted weak- 
ness in money in the foreign markets. The necessities 
of the times are too urgent for that. Southeastern 
Europe as a whole is bankrupted by the waste of war 
and will be forced to appeal to the bankers and 
investors of the Greater Powers for funds to begin 
the work of reconstruction. Being in desperate 
need, the belligerent nations will pay such rates of 
interest and concede such discounts as to encourage 
the offering of capital. This suggests high rates for 
money abroad in the long run and discrimination 
against such investments as do not afford corre- 
spondingly profitable income returns. 

It does not seem wise, therefore, according to 
the views of some of the keenest foreign exchange 
experts at this centre to look for easy money condi- 
tions in Europe in the near future to operate as a 
distinct check to remittances from this side. 
That current low rates for money in London are 
largely superficial is suggested by the indiffer- 
ence of that centre to the offering of the new 
Chicago Milwaukee & St. Paul 414% general 
mortgage bonds, especially as securities of the St. 
Paul road have for years been in particular favor at 
the British centre. Evidently English bankers feel 
they have quite sufficient to handle at the present 
in the form of their own speculations and have no 
funds for securities that are not included in that 
category. 

The Continental exchanges have this week moved 
against London as a result of the lower English 
Bank rate. The London check rate in Paris closed 
at 25.24 francs, which compares with 25.25% franes 
a week ago. At Berlin sterling closed at 20.46% 
marks, which compares with 20.48 marks last week. 
Berlin Exchange in Paris as quoted by cable yesterday 
was 123.25 francs, which is a reduction of 2% 
centimes for the week. 

Compared with Friday of last week, sterling ex- 
exchange on Saturday experienced a sharp decline 
for demand and sixty days, which receded to 4 8645@ 
4 8655 and 4 8275@4 8285, respectively; cable trans- 
fers were relatively firmer and declined only 5 points, 
to 4 87@4 8710. On Monday rates fluctuated 
irregularly, declining in the early transactions to 
4 8690 for cables and 4 8640 for demand, while at the 
close the range was 4 8650@4 8660 for demand, 
4 8695@4 8705 for cable transfers and 4 8295@ 
4 8305 for sixty days; the main factors were further 
declines in discounts in London and covering of 
short commitments. Trading was very light on 
Tuesday and the market ruled steady throughout; 
demand remained unchanged from Monday’s close 
at 4 8650@4 8660 and cable transfers at 4 8695@ 
4 8705; sixty days advanced to 4 883@4 8310. On 
Wednesday sterling continued firm with trading 





still extremely limited; demand at one time declined 
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5 points to 4 8645 but quickly recovered and closing 
quotations were without change; cable transfers 
and sixty-day bills also finished unchanged. The 
lowering of the Bank of England minimum discount 
rate on Thursday to 444% from 5% had very little 
effect upon sterling exchange, as the reduction had 
been fully anticipated; the market was dull and nomi- 
nal, withdemand 5 points lower, at 4 8645@4 8655 
endeable transfers at 4 8690@4 87 ,although sixty days 
advanced to 4 8310@4 8320. On Friday the mar- 
ket for demand bills and cable transfers declined 20 
points, but later recovered 5 points; sixty-day bills 
were without change. Closing quotations are 4 8310 
@4 8320 for sixty days, 4 8630@4 8640 for demand 
bills and 4 8675@4 8685 for cable transfers. Com- 
mercial on banks closed at 4 8144@4 8234 and docu- 
ments for payment at 4 82144@4 8234. Cotton for 


payment ranged from 4 82@4 8244. Grain for pay- 
ment 4 82144@4 8234. 
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The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $7,886,000 net in cash as a result of the cur- 
rency movements for the week ending April 18. 
Their receipts from the interior have aggregated 
$14,858,000, while the shipments have reached 
$6,972,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $1,380,000, the combined 
result of the flow of money into and out of the 
New York banks for the week appears to have been 
a gain of $6,506,000, as follows: 


Week ending Aprti 18 1913. 





Into Out of Net Change in 
Banks. Banks. Bank Hoidings. 


$14,858,000 $6,972,000/Gain $7,886,000 
19,700,000, 21,080,000) Loss 1,380, 


$34,558,000) $28,052,000|Gain $6,506,000 





Banks’ interior movement .-_-_....-. 
Sub-Treasury operations ._........ 














The following table indicates the amount of bullion 
in the principal European banks. 


























April i7 1913. April 18 1912. 
Banks of 
Gold. Stlver. | Total. Gold, l Stloer . | Total. 
£ £ £ £ oe 
Bngland..| 37,922,106) -__....- 37,922,106) 37,817,240, _...._.. | 37,817,240 
France . . 129,979,160, 24,083,720 154,062.880128.983.200, 32,315,920 161.299.120 
y .| 48,801,200 14,750,000) 63,551,200 44,476,600) 16,705,750, 61,182,350 
Russia _ _ _'158.034,000 7,400,000 165,434,000148,329,000 7,252,000 155,581,000 
Aus.-Hun_| 50,168,000, 10,492,000] 60,660,000| 52,609,000, 12,671,000! 65,280,000 
Spain _._-| 17,945,000 29:880,000| 47.825,000| 16,972,000) 30.022'000 46/994.000 
Italy ...-| 46,666,000) 4,049,000} 50,715,000 41:936,000, 3,680,000 45,616,000 
Netheri’ ds 13,544,000 729,100) 14'273'100| 12'105,000' 1,027,400' 13,132,400 
Nat.Belg.| 7,610,667, 3,805,333) 11,416,000! 6,580,000, 3,290,000 9.870.000 
n..| 8,719,000 ___.._.- 5,719 4,793,000, . 1 _- | 4;793,000 
Switz’land| 6,878,000 ___..__- 6,878,000, 6,486,000, __.____- | 6,486,000 
Norway..| 2,137,000 ___.___- 2'137,000, 2,042,000, -27 2277. | 2/042/000 
Total w’k/525,404,133, 95,189, 593, 286/503 ,129,040|106,964,070 610,093,110 
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LOOSE TALK ON LARGE SUBJECTS. 

The highly unfavorable comment which has been 
evoked by Vice-President Marshall’s speech to the 
Democratic Club last Saturday properly directs 
attention, not only to the speech itself but to cer- 
tain tendencies of the day which it illustrates. As 
already noted in our article on the ‘Financial Situ- 
ation,”’ the Vice-President, after referring in a vague 
and obscure way to the popular unrest of the period, 


to the tariff, and to the great fortunes of numerous 
individuals, went on to say: 


By the Governor and the General Assembly 
in the State of New York should repeal the statute 
of descents for real and personal property and the 
statute with reference to the making of wills. On 
their death how much vested interest would any 
relative have in the property which fell from their 
nerveless hands at the hour of dissolution? The 


right to inherit and the right to devise are neither 
inherent nor constitutional, but, upon the contrary, 
they are simply privileges given by the State to its 
Men are refusing longer to look 
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up that favors may be handed down to them, and 
are beginning to look around and see how mutual 
benefits may come to them. Wake up, my brother; 
be content with that which thou hast gotten! Yield 
a little that you may save much.” 


To this remarkable deliverance another speaker 
of the evening, Chairman McCombs of the Nationa 
Democratic Committee, very pertinently replied 
by remarking that “‘the people of the United States, 
by putting the Democratic Party in power, have de- 
cided that we shall have a representative govern- 
ment,’”’ and he added: ‘I have no fear of the social- 
istic or anarchistic doctrine being promulgated in 
this country, for I have an abiding faith in the Ameri- 
ican people.” 

The matter might well enough be dismissed by 
citing this apt retort and by referring to our remarks 
on a previous page, except for certain other and larger 
considerations which it involves. It hardly need be 
said that Mr. Marshall set forth no new discovery 
in his statement regarding the power of bequeathing 
property. He might, indeed, have said virtually 
the same thing regarding all of the institutions, 
whether of property or of individual rights, which 
are at present guaranteed by our statutes and our 
constitutions. It would be difficult to point out 
any guaranteed privilege of the sort which could 
not be said theoretically to be subject to abolition 
if the people of the United States were to take it into 
their heads to repeal it, and were to follow fully the 
course prescribed by law for such repeal. As to 
whether the people are likely to take such a course— 
in the matter, for instance, of the inheritance of 


000 | private property—that is a very different question. 


If Mr. Marshall had given any serious examination 
to the public problem which he treated in so offhand 
a manner, he might have discovered that the French 
Revolutionary Assembly of 1789, usually regarded 
as the boldest and most radical political innovator 
among all such bodies, refused to consider the policy 
of imposing the confiscatory duties on successions, 
and that in its famous Declaration of Rights it pro- 
claimed to the French people that “property having 
an inviolable and sacred right, no one can be deprived 
of it except when public necessity, legally established 
by evidence, requires it, and then only on condition 
of a just indemnity paid in advance.’’ There is no 
mystery about this action of the French Assembly. ' 
It was unquestionably adopted in recognition of the - 
fact that protection of property and maintenance of 
property rights lay at the foundation of any order 
of civilized government, and that to invade the rights 
of one citizen or of one class of citizens would be to 
invade the rights and excite the well-grounded re- 
sentment of all. 

Mr. Marshall’s speech we consider quite unim- 
portant in itself, and the same remark applies to his 
subsequent and equally futile suggestion that 
‘Sf a vote were taken on a proposition to make all 
estates above the sum of $100,000 revert to the State 
upon the death of the owner, the $100,000 being 
exempted, it would be earried two to one.”’ Unfor- 
tunately, however, both of the assertions which we 
have quoted had the importance which comes to any 
action or utterance typical of existing tendencies in the 
It has grown to be a matter of com- 


cases appear to deem it necessary not only to adopt 
an attitude of radicalism, in order to accommodate 


themselves to the supposed spirit of the day, but, 
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more than this, to give out radical utterances on 
their own account in a form extreme enough to out- 
distance others who have spoken on the subject. 

Radicalism in itself may be wise or unwise, safe 
or dangerous. So long as it voices legitimate ideas 
and aspirations, or rational argument, it has the right 
to a respectful hearing. We may dislike its conclu- 
sions; we may think the utterance of such views 
ill-timed. Still, the privilege of expressing such opin- 
ions cannot and ought not to be questioned, and it 
has its undoubted political uses. But this applies 
only to utterances soberly and reasonably made. 
To talk nonsense, to indulge in vague flights of fool- 
ish imagination, to threaten indefinite consequences 
if something not intelligibly described is not done— 
such action serves no good purpose at any time, and 
when applied to an important topic at an hour when 
popular ideas are in a ferment, it is mischievous in 
the extreme. 

We dislike to particularize in matters of this sort; 
yet one or two illustrations cannot well be avoided. 
One recalls the speech of Mr. La Follette in the 
United States Senate during March of 1908, when, in 
a highly imaginative description of the panic of 1907, 
he accused Mr. Morgan, by name, of “buying in 
short Steel stocks and bonds but still smashing the 
market,’’ and enlarged, to the extent of three of four 
pages in the “‘Congressional Record,’’ on that extra- 
ordinary conception of a great financier’s relations 
to a panic. There also comes to mind Mr. Wilson’s 
speech of last December, referring to panics which 
“occur because certain gentlemen want to create 
the impression that the wrong thing is going to be 
done,’”’ and publicly threatening such imagined 
malefactors, even when declaring, in the same 
breath, that in his ignorance of Wall Street he did 
not know about the facts. 

We are inclined to believe that Mr. Wilson him- 
self soon recognized the unwisdom, not to say futility, 
of such public utterances, and we mention the inci- 
dent regretfully,as we have mentioned that of Mr. 
Marshall. The truth is, however, that when the 
world is being treated to exceptionally reckless and 
futile talk in almost all directions, there is far more 
reason than usual for men in posts of responsibility 
to be careful of what they say. The tendencies of 
the day in this regard were illustrated in the Pro- 
gressive Party’s budget of political happy thoughts in 
last year’s Presidential campaign—a collection of 
proposals thrown together hurriedly and without 
study, yet urging innovations which would shake 
or uproot the institutions of centuries. We are 
hearing similar talk with such frequency, in the pub- 
lic discussions of great social and economic problems, 
that wild extravagance of public statement or infer- 
ence has almost ceased to cause surprise to listener 
or reader. 

Philanthropists assure us that only through pro- 
hibition by law of any wage below an arbitrary 
minimum can self-respecting workingwomen be pre- 
vented from resorting to a life of shame. Social and 
political agitators in England tell us with apparent 
seriousness that the burning of houses, the crippling 
of railway safety appliances and the destroying of 
the mails are not only justifiable expedients but a 
public duty, because of the necessity of calling atten- 
tion to the demand for female suffrage. These con- 
ditions are seen again in grave conventions, listening 
to addresses on the desirability of the State authori- 
ties not only prohibiting unfit marriages, but decid- 
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ing what kind of man is the proper mate for a given 
woman. It has crept even into art, where a so-called 
“new school” pretends to have been convinced that 
all such notions as correctness of drawing and beauty 
of coloring are obsolete ideas, and that it suffices for 
an artist to conceive of an idea and to assert that he 
has expressed it on his canvas, no matter how. 

We refer to these well-known and unpleasant 
facts, not to express alarm about them, but to empha- 
size our statement that the times are such as to make 
loose or reckless statements by responsible public 
men peculiarly reprehensible. So far as regards 
the unsettlement of popular ideas, considered by it- 
self, that has been witnessed in similar periods of 
ferment on previous occasions in the world’s intellec- 
tual history, and often with no serious actual re- 
sults. There have been periods when ideas took 
even wilder shape in public discussion than they have 
taken at the present juncture. The cause for such 
conditions then ,fand thezcause for them now, has been 
the fact that great social and political changes of a 
legitimate sort were coming to pass, in the fulness of 
time and in the development of the race, and that 
with so many old-fashioned ideas being necessarily 
discarded in the;world’s adaptation to new conditions 
of life and thought, a theatre of the largest kind was 
provided, in which people of glib tongues and un- 
balanced minds could assert the most preposterous 
propaganda, and get audiences to listen. 

Every one familiar with history is aware that the 
sequel to such episodes in the past has been that in 
the end the sober common sense of the people as a 
whole went about the work of separating the wheat 
from the chaff, the reasonable from the unreason- 
able; that the real and necessary reforms prevailed 
while the foolish notions, whose temporary vogue 
had possibly been greater, went to the limbo of ex- 
ploded error, and that a longer period of normal and 
quiet political and social progress followed. We 
fully believe this to be true of the present era. But, 
in view of the serious temporary mischief which has 
sometimes been caused by experiments with rash 
political conceptions of an excited period, the sober 
part of the community has the right to insist that men 
in places of great public responsibility should in 
such matters keep a bridle, if not on their imagina- 
tion, at least on their hasty speech. When such 
publicJmen touch on these agitating questions of the 
hour, the very fact which all of them begin by 
pointing out—the spirit of dissatisfaction and unrest 
which is abroad—should lead them to reflect on the 
subject which they are discussing before they speak 
upon it, and should cause them, when they do dis- 
cuss it, at least to talk the language of sober com- 
mon sense. 








CO-OPERATION WITH SHIPPERS THE REMEDY 
FOR RAILROAD PREDICAMENT. 

The railroads of this country have reached a pass 
where every thoughtfulgcitizen must give heed to 
the question what shall be done so that they may be 
able to continue their functions as public carriers 
and command the new supplies of capital needed for 
their extension and development. The first pre- 
requisite obviously is that they be allowed to earn 
enough to net a reasonable return on the enormous 
present investment in their properties. If interest 
or dividends on existing securities be imperiled, 
investors and capitalists will shun this class of se- 
curities, with the effect that extension and develop- 
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ment work will have to be abandoned, in which event 
the industrial expansion of the country itself would 
be arrested. 

It is no exaggeration to say that a critical situation 
of this kind confronts the country at the present 
moment. The expenses of the roads, as well as their 
new capital requirements, are being extended in 
every direction. On the other hand, with the cost 
of transportation thus enormously increased and 
still rising, they are denied the privilege possessed by 
the producer, the manufacturer and the merchant 
when the cost of the things they have for sale in- 
creases, nately a higher price for their goods or 
wares, thereby finding compensation for the increased 
cost. To the railroads it is forbidden to advance 
the price of the article they have for sale—trans- 
portation. State and national commissions exist to 
prevent such action, and Congress and the State 
legislatures are all the time adding to the powers 
of these bodies for the purpose of making them ef- 
fective agencies in restraining advances in rates— 
not alone that, but to enable these bodies to reduce 
rates at the very time when the need is so urgent 
for an increase in the compensation for the transpor- 
tation services rendered. The patrons of the roads 
—the shippers—on their part view with satisfaction 
the fact that they are not obliged to pay a higher 
figure for transportation at a time when they find 
themselves under the necessity of paying a higher 
price for everything else. 

But the public will be inviting its own downfall 
if it does not come to the rescue of the railroads, and 
the purpose of this article is to suggest co-operation 
between the two. We fully recognize that at the 
present moment an advance in railroad freight rates 
is not to be lightly entered upon. In one sense a 
step of this kind is to be looked upon as nothing less 
than deplorable. For transportation enters into 
the cost of practically everything, and with the cost 
of living already so high an increase in freight rates 
would be a further contributing element to the same 
end. But however much such action is to be re- 
gretted, there seems to be no way of escape from it— 
no alternative unless some effective means can be 
devised for checking the rise in operating cost. The 
railroads are under constant necessity of raising new 
capital, and this, of course, adds to their interest and 
dividend requirements. Two striking instances of 
that kind have commanded wide attention the present 
month. The Pennsylvania RR. has authorized 
$45 400,000 of new stock, only $20,000,000 of which 
will go to retire existing obligations, leaving a balance 
of about $25,000,000, which we are told is the usual 
sum required yearly by the company for ordinary 
purposes. At the same time the news dispatches 
say it is probable that $16,000,000 car trust certifi- 
cates will be sold some time in the near future to 
provide for 16,000 freight cars ordered by the Penn- 
sylvania system this year. This, it will be observed, 
is $41,000,000 of new capital required in a single year 
for one large railroad system. As a result of this 
contemplated new stock issue, the price of Pennsyl- 
vania RR. shares has declined several points. 
Time was when such a new stock issue, with the rights 
offered in connection therewith of taking the new 
stock (selling at a premium) at par, would send the 
price up several points. This altered attitude with 


respect to new stock issues is in itself the most striking 
commentary that could be offered on the change 
which has occurred in the railroad situation, a new 











| stock or bond issue now giving rise to fears that the 


added net income may not be sufficient to meet the 
extra interest or dividend requirements. 

Simultaneously with the news of the Pennsyl- 
vania’s new stock issue we have had the announce- 
ment that the Chicago Milwaukee & St. Paul Ry. 
had placed $30,000,000 general mortgage bonds, 
bearing 444% interest, this being in addition to 
$14,000,000 convertible bonds sold in January. 
The announcement was accompanied by the state- 
ment that this was the first issue under the mortgage 
to bear 444% interest—that the previous issue under 
the same mortgage bore only 4% interest, and that 
prior to that the rate was no more than 34%. This 
rise of 1% in the annual rate of interest paid by this 
company is significant of the ‘higher price that the 
company is now obliged to pay for its money, and it 
is further important to note that St. Paul sharehold- 
ers are now actually receiving a diminished return on 
their shares—dividends of only 5% being paid on 
the common stock, as against 7% formerly. The 
security proposals here referred to cover the require- 
ments of only two important companies in the United 
States. Scores of other large systems are obliged 
in fulfillment of their functions as carriers to make 
similar extensive annual demands upon the invest- 
ment and money markets, and the New York Cen- 
tral, in default of better methods of raising cash, 
has just sold $10,000,000 (£2,000,000) one-year 5% 
notes in London. Has it ever dawned upon shippers 
who are constantly clamoring for lower rates what 
would happen if the sources of the supplies of capital 
thus so sorely needed should be seriously curtailed 
or entirely cut off? 

The danger to be avoided is that these needed new 
supplies of capital shall not be curtailed or cut off. 
The unfortunate feature is that the danger is growing 
increasingly more threatening, owing to the inability 
of the railroads to check the rising cost of operation. 
Consider merely some of the more recent visible 
additions to the expense accounts of the roads. The 
Governor of this State has just signed the ‘‘Full Crew” 
bill, and a similar measure has also become a law in 
New Jersey. The railroads state that this involves 
an absolute waste of $2,000,000 per annum in New 
York and of $500,000 per annum in New Jersey. A 
minimum crew bill which has been introduced in the 
House of Representatives at Washington would add 
$10,255,791 to the expenses of the roads. An 
arbitration board is at the moment passing on 
the demands of the locomotive firemen and engine- 
men for a large ingrease in wages, and the per- 
sonnel of the board and past experience make it 
certain that a portion at least of the increase de- 
manded will be granted. Last year the locomotive 
engineers got some increase, together with other 
concessions. Other classes of railroad employees 
are contemplating similar demands, and the railroad 
managers are at this very moment considering pro- 
posals to that effect from the Order of Railroad Con- 
ductors and the Brotherhood of Railway Trainmen. 

All this relates to the railroads in the territory east 
of Chicago and north of the Ohio and Potomac rivers, 
but is typical of the situation in other parts of the 
United States. Going a little further back, we find 
that in 1910 the railroads in the same territory were 
forced to grant increases in wages, adding $34,338,- 
308 to their outlay per year. This was done with 
the expectation that the Inter-State Commerce 
Commission would accord permission to raise rates 
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slightly so as to offset at least a portion of the,in- 
crease in wages—an expectation which was entirely 
disappointed when the Commission in February 1911 
handed down its decisions denying the requests to 
put into effect higher rates both on these roads and 
on Western roads. The increase in the wages of 
railroad employees was general at that time, and it 
was estimated that for the whole railroad system 
of the United States the added outlay from higher 
wages would be between $100,000,000 and $150,000,- 
000 per year. In face of all this, the Commission 
has steadfastly adhered to its determination not to 
allow any general advance in rates and has over and 
over vetoed propositions to that end. 

In many other ways, the expense accounts of the 
railroads are constantly being added to through 
legislation or through the action of government boards 
and commissions. Besides this, the railroads have 
misfortunes of other kinds to contend against. For 
instance, the tremendous floods in the Middle West- 
ern States at the end of March damaged railroad prop- 
erty to the extent of at least $25,000,000, while increas- 
ing operating expenses still further for the time being. 

It is evident, therefore, that something must be 
done, and done quickly, to relieve the railroads and 
to inspire new hope on the part of their security hold- 
ers. If railroad wages are to continue on an ascend- 
ing scale and the other elements entering into the 
operating accounts of a railroad are to persist in 
their upward course, then the railroads must be al- 
lowed to advance rates, to a moderate extent at least. 
Appeals to the Inter-State Commerce Commission 
have been futile in the past and are likely to prove 
futile in the future unless supplemented by efforts 
of shippers. We suggest co-operation between the 
railroads and the shippers for this purpose. In 
other words, it seems to us the policy of the railroads 
must be to convince the shippers of their dire need 
rather than the Inter-State Commerce Commission. 
The Commission has always taken the side of the 
shippers, and, notwithstanding its apparent rectitude 
of purpose, has never evinced any disposition to 
support rate propositions that did not find favor 
among the users of the roads. On the other hand, 
that body has just handed down a decision in which 
rate advances agreed upon between the shippers 
and the roads are to be allowed to go into effect. 
Furthermore, the Commission expresses approval of 
the course of the railroads in having come to an under- 
standing with the shippers with respect to a number 
of disputed matters relating to rate adjustments 
involving advances in rates. We repeat, therefore, 
that it would seem advisable for railroad managers 
to address themselves to the patrons of the roads and 
make them feel that higher rate schedules are indis- 
pensable to the welfare of the railroads and the public 
alike. 

The case in which the Commission revealed its 
attitude in this important regard arose out of certain 
rate adjustments made necessary by the revision of 
transcontinental schedules. This decision presents 
the latest aspect of the so-called Spokane Rate Cases, 
which have been before the Commission in one form 
or another for years. The matter at issue in this 
Spokane case and in the allied cases involving rates 
to Reno, Nevada, and to Salt Lake City, Utah, is 
the transportation charges to inter-mountain points 
in the States of Washington, Nevada, California and 
Arizona in their relation to the rates to Pacific Coast 
points. The former custom was to charge inter- 








mountain points the rates to the Pacific Coast(which 
having been fixed by water competition was a very 
low rate) plus the local charge for hauling the freight 
back to the inter-mountain point. This rule, how- 
ever, was deviated from in certain cases, so that the 
difference between the through rate to the Pacific 
and the rate to the interior point was in some in- 
stances much less than the amount of the local 
charge from the interior to the coast. In June 1910 
the Commission promulgated an order the effect 
of which if carried out would have been to make a 
sweeping reduction in rates to inter-mountain points. 
But the order was held in abeyance owing to the 
fact that the scheme of rate-making proposed by 
it met with most vigorous objection on the part of 
some of the localities that would have been adversely 
affected. 

In July 1911 a new order in the premises was made 
after twelve months further consideration. This 
new order differed in essential particulars from that 
of 1910 and also from the numerous previous orders 
made by the Commission. It sought to impose a 
wholly arbitrary system of rate-making upon the 
railroads in aceordance with a method of geographical 
zones devised by the Commission. This system of 
rate-making, however, was in November 1911 en- 
joined by the Commerce Court as being beyond the 
power of the Commission to enforce. In the mean- 
time the transcontinental roads have sought to make 
an adjustment in accord with the rules laid down by 
the Commission from time to time with respect to 
these rates. They filed three tariffs of rates which were 
to become effective Sept. 2 1912, but the Commission 
suspended the same and postponed their effective 
dates to July 3 1913. During the period of suspen- 
sion the shippers and the railroads have come to- 
gether and last month the Commission withdrew 
all objection except as to minor matters, and an- 
nounced that upon the filing of tariffs, which might 
be made effective upon one day’s notice, the order 
of suspension would be wholly vacated. 

In its opinion the Commission sets out what has 
been noted above, that for many years the trans- 
continental lines have maintained commodity rates 
from common points east of Colorado lower to Pacific 
Coast terminals than to points intermediate, such as 
Reno and Spokane. This was upon the theory 
that Pacific Coast rates were forced by competition 
of the steamship lines from the Eastern seaboard 
via Panama. The amendment to the fourth section 
of the Act in 1910 changed the situation, and after 
numerous orders by the Commission the railroads 
at length filed tariffs raising the terminal rate to or 
in excess of the interior rate on all commodities not 
actually or potentially affected by water competition. 
Following hearings before the Commission upon these 
tariffs, the parties met in informal conferences be- 
tween themselves and with the Commission, with the 
result that by mutual concessions most of the items 
in the controversy have been adjusted satisfac- 
torily to the shippers. ‘The remainder of the rates 
under suspension, except certain of them that are 
specifically modified by the Commission, are now 
to be allowed to go into effect. 

What particularly attracts our attention, however, 
is the commendatory remarks made by Comm ’'ssioner 
Clements, who wrote the opinion, in approval of the 
action of the carriers and shippers in reaching an 
agreement among themselves. Here is what Mr. 
Clements says on this point: ‘In conclusion, we 
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deem it appropriate to say that the action of the ship- | 
pers and carriers alike in freely meeting each other 
in the discussion of the questions involved, with a 
view to a fair adjustment of differences within the 
requirements and provisions of the law, is gratify- 
ing.” It is thus evident that the Commission wel- 
comes action between shippers and the railroads and 
stands ready to approve the result of their joint work. 
Therefore we say that the proper course for the car- 
riers to pursue appears to be to consult with the ship- 
pers, get their approval of an increase in rates by 
convincing them of the necessity of it, and then sub- 
mit the result of these labors to the Commission. 
In other words, the railroads ought to open nego- 
tiations at once with the shippers, and prove to their 
satisfaction that the railroads must have compensa- 
tion in some way for the great rise in operating cost 
lest they become engulfed in irretrievable ruin and 
involve the shippers themselves in disaster. The 
sooner a move in that direction is begun the better 
it will be for all concerned. 


Se 
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BUILDING OPERATIONS FIRST QUARTER OF 
1913. 


Evidence of continued important development 
work in the United States as a whole and of conspicu- 
ous activity in a number of sections is furnished by 
our compilation of building operations for March 
and the first quarter of 1913. Work of this charac- 
ter being, in its early stages at least, dependent upon 
weather conditions, is, as a rule, not largely carried 
on in the winter months over much of the country; 
but this year the comparative mildness of the tem- 
perature and the very light snowfall were favoring 
elements in both January and February, and, as we 
have already pointed out, operations were of unprece- 
dented extent for the period. During March, too, 
more work was planned in most sections of the coun- 
try than in the corresponding period of earlier years, 
but a marked decline in activity in Greater New 
York (in Manhattan Borough especially) and a con- 
siderable curtailment of operations in Boston and 
vicinity served to keep the month’s grand aggregate 
a little under that of either 1912 or 1911. But for 
the first quarter of 1913 the total contemplated ex- 
penditure for construction of buildings under the 
permits issued in the various cities exceeds that for 
the January-March period of any former year. 

For March the number of cities reporting is 139, 
of which 88 show increases, but, owing to the large 
decreases at the points mentioned above, and at some 
others, the total of all is only $84,129,154, against 
$86 256,800 last year. The falling off is slightly 
greater as compared with 1911, and the decline from 
1910 reaches over 10 million dollars. For the Greater 
New York the comparison is between $17,905,881 
and $27,049,988, with the bulk of the loss in Man- 
hattan. The cities outside of New York (138 in 
number) for the menth furnish a total of $66,223,- 
273, against $59,206,812 in 1912 and $70,539,776 in 
1911. 

As regards the various groups into which we have 
segregated the municipalities, the New England divi- 
sion, embracing 19 cities, makes a less favorable 
exhibit for the first three months of 1913 than for 
1912, the combined operations having been only $20,- 
729,147, against $25,314,692. The falling off is di- 
rectly ascribable to the heavy decline in contemplated 
expenditures in}Boston,and §its§ suburbs this year, 














although lessened activity at Hartford, New Haven, 
New Bedford and Lowell contributed to the result. 
In the Middle Section (Greater New York excluded) 
34 cities are represented, and at 22 greater activity 
than in 1912 is recorded. These include Philadelphia, 
Baltimore, Newark, Syracuse, Albany, Utica, Atlan- 
tic City and Elizabeth. Very noticeable decrease 
appears at Washington, Pittsburgh, Rochester and 
Reading. The aggregate for the 34 cities is $33 ,356,- _ 
762, against $28,011,577 a year ago. 

In the Middle West the 1913 quarter’s showing is 
an especially satisfactory one. Chicago, Cleveland, 
Cincinnati, Indianapolis, Milwaukee, Toledo and 
Dayton stand out conspicuously in the matter of 
gain, and the only loss worthy of special mention is 
at Louisville. It follows that the aggregate for the 25 
cities making up the group is very much heavier 
than last year—$44,173,707, comparing with $27,- 
869,725. Dayton, Ohio, which has suffered so se- 
verely from flood, was in the midst of a phenominal 
building boom at the time of the disastrous overflow. 
In fact, the work for which permits had been issued 
up to that time this year was estimated to cost almost 
4 million dollars, as against 1-3 of a million for the 
same time last year. At the South the showing 
this year is moderately better than last in the total 
for 25 municipalities, the most noteworthy gains be- 
ing at Birmingham, Galveston, Fort Worth, Nash- 
ville, Richmond, Dallas and Mobile and the losses 
at Houston, Chattanooga, Knoxville, New Orleans, 
Macon, Norfolk, San Antonio, Memphis and Okla- 
homa. The total for all the cities is $17,067,827, 
against $15,308,103. 

The Pacific Slope returns furnish evidence of a 
little more being done there this year than last. San 
Francisco, Portland, Spokane and Tacoma report 
less activity, but this is more than counterbalanced 
by increased outlay at Oakland, Pasadena, San 
Diego, Sacramento, Berkeley and Seattle, the total 
for the 19 cities included being 25 million dollars, 
against 24144 millions. The “Other Western” divi- 
sion, comprising 22 cities, gives a result not differing 
much, but yet a little better than last year—$15,- 
907,137 contrasting with $15,505,294. Duluth re- 
ports a decided spurt in construction work, and good 
sized gains are to be noted at St. Paul, Butte, Cedar 
Rapids, Lincoln, Sioux City, St. Joseph and Phoenix; 
but at Denver, St. Louis, Kansas City, Minneapolis 
and Des Moines considerable losses are shown. 

Combining the various sections or groups, we 
have an aggregate prospective outlay for the 138 
cities of $156,237 ,305 for the three months of 1913, 
against $136,509 ,463 in 1912, and a total a little in 
excess of 140 millions in 1911. Greater New York’s 
results for the corresponding periods are $43 ,804,100 
and $52,200,557 and $40,461,336, and for the whole 
country (139 cities), $200,041,405 in 1913, against 
$188,710,020 in 1912 (an inerease of 6%) and $182,- 
723,520 in 1911 (an excess of 9.5%). 

A moderate decline in building operations in Can- 
ada in March this year is indicated by the returns 
from 44 cities, but after the extreme activity that 
has prevailed for some eonsiderable time, a temporary 
let-up is not cause for surprise. In the easternfpor- 
tion of the Dominion reports for March for 26 cities 
indicate an increase in expected cost of structures of 
something over a million dollars, but 18 Western cities 
exhibit a falling off of over 114 millions, making{the 





| general result $10,410,262 this year against $10,888- 
089 a year ago. For the three months of 1913,the 
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Eastern total is $11,894,834, against $8,989,889; the 
Western, $12,224,663, against $13,215,174, and the 
aggregate of all $24,119,497, against $22,205,063. 
Needless to say, the 1913 total is largely in excess of 
any year prior to 1912. The decline in activity this 
year is in the newer sections, where work had 
been prosecuted so vigorously in 1912 and earlier 
years. 








RAILROAD GROSS AND NET EARNINGS FOR 
FEBRUARY. 


As expected, earnings of United States railroads 
for the month of February make a decidedly less fa- 
vorable showing than they did for the month of 
January. There is improvement in both gross and 
net as compared with the year preceding, but the 
increase is small alongside the tremendous gains re- 
corded in the previous month. The change follows 
directly as a result of the changed conditions affect- 
ing the comparisons, more particularly the striking 
differences between this year and last year in the 
state of the weather. Exceptionally severe cold 


weather prevailed in January 1912, the winter then 


having been one of the very worst ever experienced, 
with the effect at once of reducing railroad traffic 
and of augmenting the expense of moving the same. 
In JanuaryZ1913, on the other hand, there was an 
almost complete absence of adverse weather condi- 
tions, except, perhaps, in the Rocky Mountain re- 
gions, the winter as a whole in 1913 having been one 
of the very mildest on record. Thus, traffic and 
earnings were large in January the present year, where 
in the previous year they had been small, both gross 
and net at that time having recorded a falling off, 
and the contrast between the two years was made still 
more striking by the fact that in 1913 our industries 
were employed to their full capacity, whereas 
in January 1912 trade was more or less depressed 
and the volume of business very much con- 
tracted. 

In contradistinction with this situation in Janu- 
ary, the comparison for February is with very large 
earnings in 1912, leaving, therefore, correspondingly 
less room for improvement in 1913. Weather con- 
ditions still remained unfavorable in February 1912, 
though not to the extent experienced in January, 
and certain important systems, more particularly 
the Chicago & North Western and the Chicago 
St. Paul Minn. & Omaha, suffered heavy losses in net 
because of the added expense occasioned by the ex- 
treme cold and other adverse weather features. But 
there was sufficient general relaxation in the mete- 
orological drawbacks at that time to permit the re- 
sumption of the normal functions of the railroads, 
and much traffic which had been delayed in January 
was crowded into February. Furthermore, coal- 
mining, both during February and March of last year, 
was carried on with unwonted vigor, giving the rail- 
roads an unusually heavy coal traffic; this was in 
view of the certainty (which subsequently became 
a reality) that coal strikes, or suspensions of work, at 
the mines would occur with the first of April, when 
wage schedules had to be re-arranged. There was 
a third general advantage of large importance in 
February last year, in the fact that the year was a 
leap year, and February therefore contained an extra 
day. The outcome of all these auspicious circum- 
stances at that time was that our compilation for 
February 1912 showed no less than $20,752,155 addi- 








tion to the gross, or 10.52%, and an addition of 
$8,275,149 to the net, or 16.84%. As against this 
there had been $2,440,307 decrease in gross and $7,- 
019,714 decrease in net in January 1912, to be fol- 
lowed by the prodigiousfgain“of $38,128,677 in gross 
(18.28%) in January 1913 and $18,781,777 gain in 
net, or 41.28%. 

For February 1913 our compilations of to-day show 
an increase of only $14,389,312 in gross, or 6.59%, 
while the increase in net is but $2,002,769, or 3.49%. 
But this, as just shown, comes after $20,752,155 
increase in gross and $8,275,149 increase in net in 
February last year. The roads lost the advantage 
they had last year of an extra day in February, and 
in the South there was a further drawback by reason 
of the greatly diminished cotton movement, the re- 
ceipts at the Southern ports having been only 468,381 
bales in February 1913, as against 1,244,629 bales 
in February 1912. The volume of trade and busi- 
ness, however, continued extremely large, running 
far in excess of that for February 1912, and Western 
roads also got the benefit of an enormous grain ton- 
nage, because of last season’s abundant harvests 
as compared with the previous season’s poor crop 
yield. 


Inc. (+-) or Dec. (—) 
Amount. % 
+3,230 1.36 
+$14,389,312 6.59 
+ 12,386,543 7.70 


February (457 roads)— 1913. 
Be Or Gkudvbiincddduiunses 240,986 
EIS CE aN ee $232 ,726,241 
173,264,900 


1912. 
237,756 
$218,336,929 


Operating expemses.........--.. 160,878,357 








BUGS GOTRINGE.. .nceccncccoces $59,461,341 $57,458,572 +$2,002,769 3.49 


Extending the comparisons further back, we find 
that in February 1911 the roads sustained a loss in 
both gross and net—$3 ,456,863 in gross and $7 ,032,- 
202 in net, according to the exhibit of the Inter- 
State Commerce Commission. In February 1910 the 
showing was satisfactory as far as gross was con- 
cerned, but rising expenditures were already a fea- 
ture, and accordingly an expansion of $28,250,418 
in gross receipts (according to the returns of the Com- 
merce Commission) produced a gain in net of only 
$7,734,299. In February 1909, when the carriers 
were still retrenching on a large scale (owing to the 
policy inaugurated after.the panic of 1907), a gain of 
$13,338,338 in gross was attended by an augmenta- 
tion of $11,883,173 in net. The year before (1908) 
there were losses of tremendous magnitude. Our 
compilation for February 1908 recorded a decrease 
in gross of no less than $17,713,009, or 12.55%, anda 
decrease in net of $8,764,602, or 25.10%. Even 
this was merely the falling off as registered by the 
roads contributing returns to our tables. Onaccount 
of the generally poor character of the exhibits, some 
quite important roads withheld their figures at that 
time, and our tables covered only 151,580 miles of 
road, whereas the total railroad mileage was in the 
neighborhood of 230,000 miles. We estimated at the 
time that for the whole railroad system of the coun- 
try the loss in gross as compared with the year pre- 
ceding must have reached $26,000,000 and the loss 
in net $13,000,000. . In 1907, too, our February 
statement showed a loss in net, though gross earnings 
then were still recording moderate gains. 

In the following we give the February totals back 
to 1896. For 1911, for 1910 and for 1909 we use the 
Inter-State Commerce totals, but for preceding years 
we give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads in those days 
to give out monthly figures for publication. 
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y Gross Earnings. Net Earnings. 
ear. 
Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. Given. Preceding.| Decrease. 
Feb. $ $ $ aS eae $ 

1896_._| 45,989,629) 41,603,813) +4,385,816| 13,003,324 10,827,770) +2,175,554 
1897...| 51,338,343) 51,656,357 —318,014| 15,311,914 14,095,623) +1,216 "291 
1898.._| 59,070,798) 51,904,681; +7,166,117|18,163,731 15,396,058) +2,767 ‘673 
1899__.| 58,557,395) 59,965,541' —1, ,146| 15,538,962 18,626,170) — ,208 
1900...| 72,738,157) 59,566, 162, + 13,171,995)| 21,637,135 15,650,437) +5, '986 ‘698 
1901_..| 86,357,583) 78,722 604) + 7,634, ‘979 26,537,607 23,485,478) +3,052,129 
1902._.| 89,028,687) 84, ‘859, 745, +4,168, ‘942 26,478,954 25,923,786 +555, 168 
1903_..| 91,360,580) 80, '398, "616. + 10,461, ‘064 24,115,381 23,153,394 +961,987 
1904__.| 99,543,306) 96,130,791; +3,412, ‘515 23,045,307 25,382,875) —2,337,568 
1905...| 95,184,283) 98, ‘487 848, —3,303, ‘565 20,072,964 23,618,871; —3,545,907 
1906 . . .| 120,728,671; 95, 625, 938 +25, 102,733 | 33,486 634 19,937,363) + 13,549,271 
1907 _ . .| 123,920,810) 115,123, ‘660. +- 8,797,150) 30,669,082 32,319,683) —1,650 ‘601 
1908... ,389 ,288/ 141,102,297, —17,713, ‘009 26,154,613 34,919,215 —8.764.602 
1909 _. . .| 174,423,831 161, 085, 493) +13, ‘338, 338 / 49,194,760 37,311,587) +-11,883,173 
1910. .| 202,825,380 174, ‘574, ‘962 + 28,250, ‘418 56,976,253 49,241,954) +7,734,299 
1911... .|199,035,257 | 202, ‘492, 120| —3,456,863 | 49,888,584 56, ‘920, 786| —7,032,202 
1912_ _ _|218,031,094 197,278, 939) 4-20, 752,155) 57, ‘411, 107 49,135,958) +8,275,149 
1913... .|232,726,241/218, '336, 929 + 14,389, ‘312 59 461, 341 56, 458, ‘572 +2,002,769 





Note.—Includes for February, 130 roads in ym 124 in 1897, 136 in 1898, 125 in 
1899, 123 in 1900, 131 in 1901, 117 in 1902, 106 in 1903, 104 in 1904, 98 in 1905 
101 in 1906, 94 in 1907; in 1908 "the returns were based on 151 ,580 miles of road; in 
1909, 232 ,007; in 1910, 239,725; in 1911, 242 "040: in 1912, "237 ,082; in 1913, 240 ,986. 
Neither the Mexican roads nor the coal- mining operations of the anthracite coal roads 
are included in any of these totals. 


In the case of the returns of the separate roads, the 
striking feature is the large augmentation in expenses 
so generally shown. ‘This rise in operating cost is 
the more significant as it did not follow as the result 
of adverse weather conditions, the winter having 
been unusually mild,as already pointed out. Possi- 
bly, however, the mild weather induced the crowding 
into February of repairs and renewals that ordinarily 
do not come until later in the year. Because of the 
rise in expenses, many roads and systems are obliged 
to report diminished net in face of quite respectable 
increases in gross. In other instances there are addi- 
tions to net, but only of moderate extent, notwith- 
standing exceptional gains in the gross. The Penn- 
sylvania Railroad on the lines directly operated east 
and west of Pittsburgh reports an expansion of $1,- 
182,203 in gross earnings, but the net earnings fall 
behind $441,942. The New York Central, however, 
on its part, did very much better, having added 
$775,133 to gross and $605,406 to net, notwithstand- 
ing the loss of the extra day; this is for the New York 
Central proper. Including the various auxiliary and 
controlled roads, the whole going to form the New 
York Central System, the result is a gain of $2,463 ,072 
in gross and of $978,792 in net. The Baltimore 
& Ohio, with $560,256 gain in gross, has only $28,- 
711 gain in net. 

The two large New England systems, namely the 
New York New Haven & Hartford and the Boston & 
Maine, both report considerable losses in net; the 
New Haven loses $416,258 in net on a gain of $104,591 
in gross, and the Boston & Maine has $286,125 de- 
crease in net on $157 ,603 increase in gross. Southern 
roads show the effects of rising expenses more mark- 
edly than those of any other section, and here, of 
course, the influence of winter weather was not much 
of afactor in either year. The Louisville & Nashville, 
with $110,775 improvement in gross, falls $272,292 
behind in net, and the Southern Ry., with $119,539 
increase in gross, is obliged to report $69,909 de- 
crease in net. The Atlantic Coast Line, on the other 
hand, has added $313,933 to gross and carried for- 
ward $232,965 of the gain to the net. 

On the Western roads the comparisons are irregu- 
lar. The roads which last year in February were 
noteworthy for their losses the present year are dis- 
tinguished for their gains. The Chicago & North- 


Western belongs to this class, and reports $744,663 
increase in gross and $611,524 in net. The Illinois Cen- 
tral the previous year in February was still suffering 
from the shopmen’s strike and had $21,354 decrease 
in gross and $499 ,966 decrease in net. This same road 
the present year is able to show $417,372 increase in 
gross and $435,638 increase in net. 


On those West- 





——— 
——— 


ern roads which gave a good account of themselves 
in February 1912, the result the present year quite 
generally is diminished net, owing to the rise in ex- 
penses. The Milwaukee & St. Paul (including the 
Puget Sound extension) turns a gain of $517,886 in 
gross into a loss of $47 ,892 in net; the Great Northern 
is represented by an increase of $267,451 in gross, 
with $245,051 decrease in net, and the Northern Pa- 
cific, by $358,398 gain in gross with $117,804 loss in 
net. The Union Pacific has $274,551 increase in gross 
on $106,554 increase in net, but the Atchison only 
$85,582 gain in net on $454,544 gain in gross. The 
Missouri Kansas & Texas has improved its gross by 
$324,672 and its net by $103,830; the Southern Pa- 
cific, with $220,043 better gross, loses as much as 
$370,143 net, and the Missouri Pacific, with $268 ,320 
gain in gross, has $15,288 loss in net. In the following 
we show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 
and in both gross and net. It will be observed that 
there are only two decreases above the limit in the 
gross, namely the Central of Georgia and the Chicago 
& Alton. The former suffered a great contraction 
in its cotton traffic and the Chicago & Alton presuma- 
bly had a greatly diminished coal traffic. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 











Increases. Increases. 
Pennsylvania  ._._..--- yv$1,182,203 | Seaboard Air Line____-_- $190,942 
N Y Cent & Hud River... @775,133' Minneapolis & St Louis 175,446 
Chicago & North West__ ,663 | Elgin Joliet & Eastern-- 167,701 
Lake Shore & Mich Sou. ,086 | Cinc New Orl & Tex Pax 167 ,667 
Baltimore & Ohio____-- . SS TI i a a enti hes 2,830 
Chicago Milw & St Paul. ‘ Boston & Maine______- 157 ,603 
Atch Top & Santa Fe--- 454,544/ Virginian .........-... 149,314 
Illinois Central____...-- 417,372; Delaware & Hudson_-__. 140,524 
Minn St Paul & SS M-_. 383 ,325' Delaware Lack & West__ 32,256 
Michigan Central... .. 369,920 | Southern.-...........- 119,539 
Norfolk & Western_-_-.-- 362,070 | Chic St Pp Minn & Omaha 115,990 
Northern Pacific__. .. - 358,398 | Florida East Coast____- 114,741 
Missouri Kansas & Texas 324,672|N Y Chic & St Louis_-_-_- 113,816 
Atlantic Coast Line--_--- 313,933| Chicago & East Ill____- 113,695 
Philadelphia & Reading - 00,473 | Nashv Chatt & St Louis. 111,245 
Union Pacific_.......-- 274,551 | Louisville & Nashville_—_ 110,775 
Missouri Pacific. .....- 68,320' N Y New Haven & Hartf 104,591 
Grent » Norvaem Sil a aacia + $ ooh Lehigh Valley... _._- 102,376 
Boe Burl & ner - ms 264,079 Representing 44 roads 
Cle inc Chic & St 232,498 in our compilation. _ $12,809,004 
i le 1,83 Decreases. 
ee a “age 220 043 | Central of Georgia. ____ $123,196 
Chesapeake & Ohio-_-_-_-- 212,252 | Chicago & Alton____. . 118,724 
Pittsburgh & Lake Erie. 197,716 
Pere Marquette__....--. 196,332! Representing 2 roads in 
our compilation.._... $241,920 


Note.—aAll the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sep- 
arate roads so as to make the results conform as nearly as ible to those 
given in the statements furnished by the companies themselves 


a These f cover merely the operations of the New York Central 
itself. "Inchodine the various auxiliary and controlled roads, like the 
—s n Central, the Lake Shore, the ‘‘Big Four,’’ the “Nickel Plate,” 

c 


A. py going to form the New York Central System, the result is 
a gain o 

y These figures represent the lines directly operated east and west of 
Pittsbu h, the Eastern = showing $546,724 increase and the Western 
lines $635 479 increase. For all lines owned, leased, operated and con- 
trolled, the result is a gain of $1,479,025. 


PRINCIPAL eens 2 oan ag EARNINGS IN nn? 
ases 











Chicago & North West... swe Sod Missouri Kansas & Texas- SOs. 830 
ent & Hud River. - a605,406 | V NN i 2: 231 

lilinots aie ali 435,638 C come 0 St Paul Minn&O 100,982 
Pere Marquette__..._. 312) 
Atlantic Coast Line__.... 232,965 Represent 25 roads in 

hicago Burl & Quincy-. 183, | our compuation-.-.-_- $4,809 ,458 
Denver & Rio Grande... 177 4 
Philadelphia & Reading. 167,778 | Decreases 
Minneap & St Louis... - 156,409 |  Eeepartyant ss esis dd sna $441 ,942 
re 155,146|N H & iced” *” 416,258 
Lake Shore a ahich Sou... 152,451 | Southern Pacific... - 70,143 
Norfolk & Western... .- 145,993! Boston & Maine________ 86,125 
Minn St Paul & ‘S BS Be: os 135,725) Louisville & Nashville_... 272,292 
Cinc New Orl & Tex Pac. 133,541) Great Northern_____ ___- 245,051 
| SAR RE RS Se 127,180| Chicago & Altom__.__._ 198 ,964 
Delaware Lack & Western 121,637 | Central of Georgia___ ._ 163,201 
Delaware & Hudson-__--- i. 64s "GU ieee 139,300 
St Louis & San Fran. __-_- 119,4 Northern Pacific... __ 117,804 
Seaboard Air Line.____-- 118,491 | Bangor & Aroostook .__ 111,683 
Chicago Great Western - 117,93 
Chicago & Eastern Illionis 108,513 Representing roads 
Union Pacific........... 106,554 in our a Rang ._.$2,762,763 











a These figures merely cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central 5 te Lake Shore, the “Big Four,”’ the ‘Nickel P Plate,”’ 
&c., A. ad ore “goin g to form the New York Central System, the result is 
a gain 

y Thes Bg taney represent the lines erecty operated east and west of 
Pittsb ~we & ae i Eastern lines showing $181,310 decrease and the Western 
lines $260.6 decrease. For all ! _ owned, leased, operated and con- 
trolled, the ade is a loss of $441.6 


The part played by sl expenses in affecting net 
results is strongly revealed when the roads are ar- 
ranged in groups or divisions according to their geo- 
graphical location. In the case of the gross, every 
division shows improvement. In the net, however, 
two of the divisions show losses, while on one othe 
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division, though there is a gain, it is hardly more than 
nominal. Our summary by groups is as follows: 
SUMMARY BY GROUPS. 














Gross Earnings—————— 
Section or Group— 1913. 1912. Inc.(+)or Dee.(—) 

February— 3 $ $ % 
Group 1 (17 roads), New England ... 10,377,473 10,139,212 +238,261 2.35 
Group 2 (79 roads), East & Middle... 56,707,962 53,548,843 43,159,119 5.92 
Group 3 (65 roads), Middle West__.. 82,540,316 29,462,368 +3,077,948 10.45 
Groups 4 & 5 (82 roads), Southern... 32,949,936 30,922,495 4+2,027,441 9.79 
Groups 6 & 7 (74 roads), Northwest . 49,204,679 45,504,313 +3,700,366 8.13 
Groups 8 & 9 (98 roads), Southwest.. 37,608,968 35,877,769 +1,731,199 4.83 
G 10 (42 roads), Pacific Coast... 13,336,907 12,881,929 +454,978 3.53 
Total (457 roads)...............- 232,726,241 218,336,929 +14,389,312 6.59 
——— M ileage—— Net Earnings oo 
1913. 1912, “en 1912, ace? Yaahetees 

0 
DE Bic iduiniein 7,661 7,654 1,850,247 2,622,836 —772,589 29.46 
I i a ae 26,399 26,259 14,357,509 13,336,544 +1,020,965 7.65 
Sf ON Sree ipa 25,761 25,592 6,529,010 6,181,565 +347,445 5.62 
Groups Nos. 4 & 5._._. 40,450 39,882 9,491,761 9,283,110 +208,651 2.25 
Groups Nos. 6 & 7... 67,004 65,878 13,216,546 11,861,886 +1,354,660 11.42 
Groups Nos. 8 & 9_.._- 56,441 55,603 9,503,089 9,406,056 +97,033 1.03 
Group No. 10._......- 17,270 16,888 4,513,179 4,766,575 —253,396 5.32 


Total . cccccccaccc-- 240,986 237,756 59,461,341 57,458,572 +2,002,769 3.49 


NOTE.—Group I. includes all of the New England States. F 

Group II. includes all of New York and Pennsyivania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia 

Group III. includes all of Ohio and Inaiana; all of Michigan except the northern 
ee mer and that portion of New York and Pennsylvania west of Buffalo and 

ttsburgh. 


Groups IV .and V. combined include the Southern States south of the Ohio and east 
of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
sash ge him. with Colorado north of a line parallel to the State line passing 

nver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana: and that portion of New Mex- 
ico north of a line running from the northwest cornet of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso 


Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 














BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 
135 shares, of which 72 shares were sold at the Stock Exchange 
and 63 shares at auction. Three shares of trust company 
stock were also sold at auction. 


Shares. BANKS—wNew York. Low. High. Close. Last prerious sale. 
40 Chat. & Phenix Nat. Bank.. 176 176 #4176 Nov. 1912— 184 
23 Chemical National Bank... 415 415 415 Mar. 1912— 450 

*60 Commerce, Nat. Bank of... 190 191% 190 Apr. 1913— 190 

*12 Fourth National Bank_-_ __- 193 195 195 Feb. 1913— 195 

TRUST COMPAN Y—New York. 
3 Fulton Trust Co ._....._ ..-_- 285 285 285 Mar. 1912— 323 


* Sold at the Stock Exchange. 


—The tariff revision bill, as introduced at the opening of 
Congress last week, has been subjected to but few changes 
thus far by the House Democratic caucus. Despite the 
opposition manifested in the consideration since the 12th 
inst. of two of the most important schedules of the bill— 
the sugar and wool schedules—the provisions carried in the 
bill on both remain unchanged. In the case of the sugar 
schedule, which under the new bill provides an immediate 
reduction of 25% in the duty on sugar and the admission of 
that commodity to the free list in three years, a motion of 
Representative Hardwick to admit sugar free as soon as the 
bill is passed was rejected in the caucus by a vote of 155 to 
39 on the 12th inst. Several other amendments proposed 
with regard to this schedule were likewise defeated on the 
same day; these were offered by Representative Broussard. 
One providing that the tariff on sugar be reduced only 10% 
was lost by a vote of 86 to 5; another, proposing that the 
date for the free admission of sugar be changed from three 
to four years, thus putting the question over into the next 
Presidential campaign, failed by a vote of 102 to 40. Chair- 
man Underwood, whose plea in behalf of the schedule suc- 
ceeded in keeping it intact, declared in his appeal that ‘‘the 
rejection of this schedule will be a slap at the President of the 
United States, and I put up to the caucus the question whether 
it wants to take such a step and turn down the first request 
the President has made of us.”” In acknowledging that the 
sugar schedule was adopted at the instance of President 
Wilson, Mr. Underwood admitted that his committee was 
unanimously in favor of free sugar, as it was a year ago, but 
stated that “there is some equity in the position that the 
President has taken.’”’ The exact date in 1916 when sugar 
is to go on the free list will be decided upon by the Ways and 
Means Committee after the tariff bill as a whole has been 
disposed of in caucus. 

The wool schedule, which removes the duty at once on 
raw wool, was taken up in caucus on Wednesday, the 16th. 
An attempt to change this provision by levying a duty of 
15% ad valorem on raw wool, as proposed in an amendment 
of Representative Dies of Texas, was defeated by a vote of 
190 to 42. As im the case of the sugar schedule, Chairman 
Underwood exerted his influence to prevent any alteration 





EE 


‘in this schedule. He urged that united support be given 
the President and the Ways and Means Committee, both of 
whom had been criticised during the debate on the wool 
schedule for collaborating in the framing of the bill. Mr. 
Underwood declared that the President had a right to make 
suggestions to Congress relating to the tariff, but that the 
bill as a whole met with the President’s approval when he first 
read it, as it came from the Committee. ‘Out of 4,000 and 
more items in the bill,’” Mr. Underwood said, ‘“‘the President. 
made only two suggestions, those affecting the sugar and 
wool schedules. It seems to me that we should accept those 
suggestions from the President of the United States.’”’ The 
42 Democrats who voted in favor of a 15% duty on wool were: 


Indiana—Adair, Barnhart, Cline. Ohio—Ashbrook, Bathrick, Clay- 
pool, Francis, Post, Sharp, Whitacre, White. North Carolina—Doughton, 
Gudger, Page, Small, Texas—Burgess, Callaway, Slayden, Siephens, 
Dies. Louisiana—Broussard, Dupre, Elder, Estopinal, Lazaro, Morgan. 
Georgia—Bell. Wisconsin—Burke. West Virginia—Brown. Pennsylva- 
nia—Dersham. Missouri—Alexander. Montana—Evans, Stout. New 
Mexico—Fergusson. Arizona—Hayden. California—Kettner. Nebraska 
-—Lobeck. New York—Metz, Underhill. Rhode Island—O’Shaugh- 
nessy. Oklahoma—Murray. Illinois—Fowler. 


On the 17th inst. Representative Bathrick of Ohio offered 
an amendment to place ready-made clothing on the free list, 
instead of making it subject to a duty of 35% as called for 
under the bill. His proposal failed by a vote of 68 to 99. 
A second amendment proposed by him to reduce the duty 
to 15% was likewise defeated. 

The first change in the bill was made on the 11th inst., 
when it was voted to transfer to the free list shoe machinery, 
now taxed at 45%, and on which a reduction to 25% was pro- 
posed under the bill. The proposal to transfer wheat also 
to the free list, made on the 15th inst. by Representative 
Levy, failed of approval. The bill carries a duty of 10 cents 
a bushel on wheat. The effort of Representative Logue of 
Pennsylvania to put cattle on the free list was defeated on 
the 14th inst. by a vote of 73 to 122 and an amendment of 
Representative Kinkead of New Jersey for the admission of 
sheep to the free list was lost by a vote of 62 to 98. 

Under an amendment proposed by Representative Bart- 
lett of Georgia on the 17th, phosphoric acid, now admitted 
free, and on which a duty of 2 cents a pound had been fixed 
in the bill, was placed back on the free list. 

Under a resolution adopted by the Republican members 
of the House of Representatives on the 17th inst., all Re- 
publican caucuses and conferences will hereafter be open to 
the public. It is provided, however, that secret sessions 
may be held in case of a majority vote to that effect. The 
caucus also endorsed a bill providing for the creation of a 
tariff commission. 

—Speyer Brothers of London have been appointed Special 
Fiseal Agents of the Navy Department in that city. 


—Prof. Willis L. Moore, Chief of the United States 
Weather Bureau since 1895, was dismissed from offiee by 
President Wilson on the 16th inst. Prof. Moore’s resigna- 
tion had been tendered on March 22 to take effect July 31. 
The following statement with regard to the action of the 
President was made on the day of Prof. Moore’s dismissal by 
David F. Houston, Secretary of Agriculture: 


Immediately after the resignation of Prof. Moore of the Weather Bureau 
was submitted to the President and accepted by him, charges were filed 
with the Secretary of Agriculture by responsible men within the service. 
These charges were of such a grave nature that the Secretary of Agriculture 
called upon the Department of Justice for an investigation. 

The investigation is still under way, but the facts so far secured and laid 
before the President yesterday were sufficient to warrant him in deciding 
to withdraw his acceptance of Prof. Moore’s resignation and remove him 
summarily, which has-been done to-day. The President has also directed 
the Secretary of Agriculture to suspend Charles T. Burns, an employee of 
the Weather Bureau, pending a further investigation of his case, and take 
such disciplinary measures as he may deem necessary with such other em- 
ployees of the Weather Bureau as may be found to have been unduly 
active in using the public service for private and personal ends. 


Prof. Moore was an aspirant for the Secretaryship of the 
Agriculture. His removal as head of the Weather Bureau 
follows the introduction in Congress by Representative 
H. Robert Fowler of a resolution calling upon the Secretary 
of Agriculture to furnish the House of Representatives with 
a statement showing the amounts expended for the official 
traveling expenses of the Weather Bureau in November and 
December 1912 and January and February 1913, and the 
amounts expended for similar purposes in the four fiseal 
years preceding. The resolution also seeks, among other 
things, to ascertain what journeys were performed by Charles 
T. Burns (who was suspended this week) , under official orders, 
from Chief Moore between July 1 1912 and Feb. 28 1913, 
and what circulars and other printed matter, printed at 








Government expense, were used by Chief Moore in his cam- 
paign for Secretary of Agriculture, and what amount was 
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expended for the purpose. In a statement issued in his own 
behalf this week Prof. Moore says: 

I brand as infamously false the intimation that any man in the Weather 
Bureau has been coerced into supporting me for the Secretaryship, any man 
promoted for serving me, or a dollar of public money expended in my can- 
didacy. I worked for the place and spent my own money, and so did many 
of my friends. Is this a crime under the new dispensation of things? 

I shall gladly welcome any investigation to which the press is admitted; 
and why limit the inquiry to the Weather Bureau? It has already had a 
Glean bill of health from every investigating committee that has looked 
into its affairs, which is something which cannot be said of several bureaus 
in the department to which Secretary Houston’s methods have not been 
applied. 

—The Sundry Civil Appropriation Bill, which was vetoed 
by President Taft on March 4, because of its provision that 
no part of an appropriation of $300,000 for the enforcement 
of the Anti-Trust Law should be used in the prosecution of 
labor unions and farmers’ organizations, was re-introduced 
in the House of Representatives on the 14th inst., with the 
provision in question retained. It is reported that an opinion 
from the Attorney-General as to the Constitutionality of 
the exemptions has been requested by the President, who, 
it is understood, stands ready to approve the bill if the valid- 
ity of the provision is upheld. A protest against the pro- 
posed legislation is made in an open letter addressed to Presi- 
dent Wilson under date of the 16th inst. by John Kirby Jr., 
President of the National Association of Manufacturers. 
In this letter Mr. Kirby says: 

My Dear Mr. President. —The National Association of Manufacturers, of 
which it is my honor to be President, is an organization composed of nearly 
4,000 manufacturing concerns, in practically every State of the Union. 
The fundamental purpose of our organization is industrial freedom— 
freedom from the despotism of unconscionable labor dictation toward both 
employers and the vast majority of workingmen throughout the country 
who are unaffiliated with trade unionism. Our organization is non- 
political. Its spirit is patriotism and loyalty to our Republic, its laws 
and institutions. 

We affirm our belief in equality of opportunity, in the impartial adminis- 
tration of law, believing that upon such framework only can economic 
and social justice be effectively realized. We do not oppose trades unions, 
per se. We favor them. Particularly, however, do we deny that trades 
unionism in many of its methods is above or outside of the just adminis- 
tration of law. 

I have observed in the daily papers that there has been introduced into 
the present session of Congress the Sundry Civil Appropriation Bill, wherein 
there is a provision specifically prohibiting any part of the $300,000 appro- 
priated for the Department of Justice from being used to enforce the 
provisions of the Sherman Anti-Trust Act against either the associations 
of farmers or labor unions. You are, of course, aware that this particular 
provision was incorporated in the Sundry Civil Appropriation Bill in 
the last Congress and was vetoed by President Taft in a strong, vigorous 
memorandum, with which you are undoubtedly familiar. 

Speaking on behalf of the vast manufacturing constituency comprising 
our organization, I take the liberty of calling your earnest attention to 
the inherent and impossible wrong represented by this particular provision. 
In many of your public utterances you have wisely and clearly emphasized 
the necessity, in our social, economic and political body, of striving to 
attain, in the last analysis, exact justice. With this underlying purpose I 
express my complete and sincere concurrence. 

But 1 hasten to assure you that the particular provision under discus- 
sion is violative of every consideration of the equitable, just and impartial 
administration of our law and statutes. That the provision is special legis- 
lation in ingenious and subtle form will be obvious to you upon careful in- 
quiry. That it is an attempt to subvert the operation of a duly enacted 
statute of Congress by a covert negativing of the operation of such statute 
(the Sherman Anti-Trust Act) will be clear to you after the most cursory 
examination. That such a device, to render abortive a statute enacted 
by the people, should be promptly and decisively frustrated seems so clear 
to me that further argument becomes almost unnecessary. 

If the so-called Sherman Anti-Trust Act should or must be amended by 
due Congressional method, that is a proposition the merits of which will 
be open for legislative debate and the expression of popular opinion through 
the people’s representatives in Congress. 

But while the law is upon the statute book, and the law contains no exemp- 
tion, does it not irresistibly occur to you that to limit the operation and ap- 
plication of the law by the subterfuge of a restrictive prohibition through 
the medium of an appropriation is dangerously near, at least, implied 
nullification? Do you not see the indefensible character of this exemptive 
provision, and how utterly at variance such method is to our orderly pro- 
cedure for the administration of our public laws? 

I address you on this matter because of its inherent importance and the 
peculiarly obnoxious character lurking within the motive that has prompted 
the inclusion of this provision in the pending appropriation Act. It is 
wrong in principle. It is wrong in method. It is wrong in purpose. 
I trust, therefore, and I believe I speak on behalf of many hundreds of 
thousands of serious-minded citizens, that you will engage your most care- 
ful scrutiny of the provision to which I have referred. If you do it is my 
earnest belief that you cannot escape the conclusion that the underlying 
purpose of the veto, expressed by President Taft with respect to the same 
matter, is founded upon fidelity to justice, resolute in partiality and firm, 


unshaken patriotism. 
(Signed) JOHN KIRBY Jr., President, 
National Association of Manufacturers. 
The National Council for Industrial Defense, an organi- 
zation of 250 State and local associations of business men 
aggregating about 250,000 firms, has also condemned the 
exemption clause in a bulletin issued this week. 


—Service of summons was effected this week on a number 


of ‘defendants residing in this city in a suit filed by Attorney- | 


General Rooney of Texas on March 5, demanding the ouster 
from the State of the Standard Oil Co. of New Jersey, 
Standard Oil Co. of New York, Magnolia Petroleum Co. 
and Corsicana Petroleum Co. of Texas. There are said to 
be sixteen individual defendants and those served in New 





York and vicinity this week, it is stated, include John D. 
Rockefeller, H. C. Folger Jr., President of the Standard 
Oil Company of New York; Samuel G. Bayne, President of 
the Seaboard National Bank; Howard Bayne, Vice President 
of the Columbia-Knickerbocker Trust Company; Charles 
W. Harkness, and Lewis Cass Ledyard. Penalties of 
$8,150,000 each are demanded from ten of the defendants, 
viz.: John D. Rockefeller, John D. Archbold, H. C. 
Folger Jr., C. N. Payne, Charles W, Harkness, Charles M. 
Pratt, Lewis Cass Ledyard, Standard Oil Company of New 
York, Standard Oil Company of New Jersey and Corsicana 
Petroleum Company; penalties of $1,775,000 each from 
John Sealy, Courtenay Marshall, George C. Greer, R. 
Waverley Smith, Oliver C. Edwards, Howard Bayne, S. G. 
Bayne, W. C. Proctor and E. R. Brown. The Magnolia 
Petroleum Company is asked to pay $1,000,000 and Messrs. 
Sealy, Brown and Edwards, as trustees jointly, $800,000, 
the aggregate of all being $99,275,000. Foreclosure is 
demanded on certain properties of the corporations to assure 
payment of the fines and also an injunction restraining the 
defendants from doing business in the State. To ensure 
payment of the proposed fine against the Magnolia Company 
a receiver was appointed some time since. 

—Attended by an unusual assémblage of distinguished 
men in all the various callings of life, the funeral of J. Pierpont 
Morgan was held on Monday last in this city, and the body 
was later in the day taken to Hartford for burial. In pursu- 
ance of the action taken by the Governors of the New York 
Stock Exchange on the 9th inst., no business was conducted 
by it during the morning hours on Monday up to 12 o’clock, 
and the Chicago Stock Exchange, in tribute to his memory, 
suspended business for fifteen minutes during the hour of the 
funeral services. The Museum of Natural History, one of 
the chief beneficiaries of Mr. Morgan, remained closed during 
the day of the funeral, and Hartford, the city of Mr. Morgan’s 
birth and burial, curtailed business operations between 2 and 
3 p. m.—the time of the arrival and interment of the body— 
in compliance with a proclamation of Mayor Louis R. Cheney. 
The day of the funeral was the one-hundredth anniversary 
of the birth (in Hartford) of Mr. Morgan’s father, Junius 
Spencer Morgan. Resolutions in tribute to Mr. Morgan 
continue to be recorded, one of those of the past week having 
been adopted by the Boston Clearing-House Association at 
its annual meeting on Monday, when it placed on record “‘an 
expression of its deep appreciation of the services rendered 
to the financial community in times of stringency by J. P. 
Morgan, and its deep regret that he cannot longer serve 
the nation.’”’ Memorials to Mr. Morgan were also adopted 
on the 11th inst. by the directors of the Southern Railway 
Co., the members of the New York Genealogical and Bio- 
graphic Society and the directors of the New York Society 
for the Prevention of Cruelty to Children. The resolution 


of the Southern Railway said: 


John Pierpont Morgan, founder of the Southern Railway, died at Rome, 
March 31 1913, after a long life full of distinguished honors, and abounding 
in benefit to mankind. His noble character and his splendid career justly 
have received recognition in every country, and from rulers and people 
alike. No other citizen of this Republic without official position of any 
kind ever has attained such eminence, and none deserved it more. His 
fame, illustrious in his lifetime for great achievements greatly planned 
will abide in the years to come, for it was founded upon integrity and 
maintained by devotion to high principle. 

To this general recognition of his personal character the directors of the 
Southern Railway Company must add a special and particular tribute, for 
to Mr. Morgan more than to any other is due the creation and the develop- 
ment of the Southern Railway, one of the first of the many reorganizations 
justly identified with his name. From the beginning it engaged, and it 
never failed to receive, his wise guidance and his constant and liberal as- 
sistance. Through his fostering care it has grown to its present proportions; 
attesting the soundness of his forecast, and the public service rendered in 
his rescue and support of this important instrumentality of commerce, 
which has contributed not only to the beneficial development of the South- 
ern country, but also more broadly to human welfare in making permanent 


provision for the honorable livelihood of a vast body of employees and their 
families. 


The members of this board share with the world-wide public in a sense 


of personal loss, and in extending to the family of Mr. Morgan the assurance 
of respectful sympathy. 


The Executive Committee of the Board of Trustees of the 
American Academy in Rome has likewise passed a resolution 
in his memory. This society was represented at the funeral 
by W.R. Mead, President; W.A. Boring, C. Grant La Farge, 
Herbert Adams, E. H. Blashfield, Prof. J. C. Egbert, 
W.-M. Kendall, the Rev. Anson Phelps Stokes Jr., Brock 
Trowbridge and Prof. Andrew F. West. The representatives 
of the New York Chamber of Commerce, the Stock Exchange 
and the Clearing-House Association were indicated in our 
issue of Saturday last. The American Bankers’ Association 
was represented by the following, appointed by President 
C. H. Huttig of St. Louis: George F. Baker, Chairman of 
the Board of the First National Bank; F. A. Vanderlip, 
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President of the National City Bank; L. E. Pierson, Chair- 
man of the Executive Committee of the Irving National 
Bank; A. H. Wiggin, President of the Chase National Bank; 
J.S. Alexander, President of the National Bank of Commerce; 
Benjamin Strong Jr., Vice-President of the Bankers Trust 
Co.; and F. E. Farnsworth, Secretary of the Association. 
Coincident with the funeral services in New York, services 
were held at Westminster Abbey, London, and at Trinity 
Church in Paris. 

That Mr. Morgan and the services he rendered are held 
in the same esteem by well-informed people out on the 
Pacific Coast as they are by all classes of the population east 
of the Mississippi, is evident from the following letter to us 
from a leading bank official in the State of Washington. 


FIDELITY TRUST COMPANY. 
Tacoma, Washington. 


Editor ‘‘Commercial & Financial Chronicle,’’ New York. 
Dear Sir: 


I have jus treceived the April 5th issue of the &‘‘Chronicle’’ and have read 
with care your editorial on the death of Mr. Morgan, and wish to express 
to you my appreciation of it. I think this editorial ought to be published 


in every newspaper of the land, as it is due to Mr. Morgan and his life 
history. 


Mr. Morgan has been grossly maligned from time to time, not only by 
the yellow journals but by many newspapers of high repute, and a dignified 
editorial such as yours, if given general circulation, would do much to place 
Mr. Morgan's history in a proper light before the people of this country. 

Very truly yours, 
P, C. KAUFFMAN, 2nd Vice-President. 

—Stephen J. Stilwell, of the New York Legislature, was 
acquitted on the 15th inst. of the charge offattempted ‘extor- 
tion made against him by George H. Kendall, President of 
the New York Bank Note Co. It was alleged by Mr. Ken- 
dall that $3,500 had been demanded by Senator Stilwell to in- 
sure a favorable report by the Senate and Assembly Codes 
Committee on the bill designed to prevent the New York 
Stock Exchange from discriminating against the New York 
Bank Note Co. by refusing to approve securities whose 
certificates are engraved by Mr. Kendall’s company. The 
further charge by Mr. Kendall that $250 was paid to Samuel 
Lewis Jr., a clerk in the Senate Revision Committee, was 
followed by Mr. Lewis’s resignation several weeks ago, as 
noted in this department April 5. An investigation into the 
charges against Senator Stilwell was begun by the Senate 
Judiciary Committee on the 7th inst., and its report was 
transmitted to the Senate on the 14th inst. for action thereon. 
The vote of the Senate for acquittal was 28 to 21, those who 
voted to exonerate him being Senators Boylan, Carroll, 
Cullen, Duhamel, Fitzgerald, Frawley, Griffin, Healy, 
Heffernan, Herrick, McClelland, Malone, O’Keefe, Patten, 
Peckham, Ramsperger, Sanner, Seeley, Sullivan, Torborg, 
Wende and White, Democrats; Bussey, Coats, Emerson, 
Godfrey, Ormrod and Palmer, Republicans. The twenty- 
one who voted to sustain the charges were Senators Blau- 
velt, Carswell, Foley, McKnight, Murtaugh, Pollock, Velte, 
Wagner and Wheeler, Democrats; Argetsinger, Brown, 

Heacock, Hewitt, Sage, Stivers, Thomas, Thompson, 
Walters, Whitney and Wilson, Republicans; and Senator 
Sallant, Progressive. Of the fifteen members of the Judiciary 
Committee by whom the investigation was conducted, ten 
voted to uphold the charges. The report presented by the 
Committee is said to have stated that there was a dispute 
as to whether or not Senator Stilwell asked for $500 for each 
of four members of his Committee to report out the bill, 
and for the payment of $1,500 additional to have the bill 
reported from the Assembly Codes Committee. The report 
also says, according to the Albany ‘‘Argus,’’ that there is no 
proof to show that any of the $250 check which Mr. Kendall 
sent to the revision clerk for drafting the bill ever went to 
Senator Stilwell, although it is admitted that the Senator made 
arrangements for the transaction and saw nothing wrong in 
it. Before the Senate rendered its verdict on Tuesday night, 


an impassioned plea in his own behalf was made to it by 
Senator Stilwell. 


—The annual banquet of the trust companies of the 
United States, under the auspices of the Trust Company 
Section of the American Bankers’ Association will be held in 
the grand ballroom of the Waldorf on Thursday evening 
May 8. The spring meeting of the Executive Council of the 
American Bankers’ Association takes place the same week— 
May 5, 6 and 7—and May 8 was fixed upon as the date for 
the banquet of trust companies in order that the members 
of the Council might attend. 


—According to report, negotiations are pending for the 
acquisition of the business of the Aetna National Bank of 
this city by the Broadway Trust Company. The proposed 
arrangements are understood to call for the distribution of 
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| a:dividend of 14% on the present capital of the Broadway 


Trust; the issuance by it of $500,000 of new stock (raising 
its capital from $1,000,000 to $1,500,000) of which $100,000 
is to be available for pro rata subscription by its stockholders 
at $150 per share, the other $400,000 being held for distri- 
bution among the stockholders of the Aetna at the same 
price. The Aetna National (capital $500,000) is to be 
placed in voluntary liquidation, and according to the circular 
to its stockholdersis ‘‘to distribute to its stockholdersat the 
time of consolidation aslarge a cash dividend as practicable, 
and thereafter additional dividends as fast as assets are real- 
ized upon. Each Aetna stockholder to have the privilege of 
subscribing for 8-10ths of one share of the increased stock 
of the Broadway Trust Company for each one share of stock 
now held by him, paying for said increased stock at the rate 
of $150 per share out of the cash dividend to be paid to the 
Aetna stockholders at the time of such consolidation.” 

—Dr. James H. Parker, President of the Mutual Alliance 
Trust Company of this city, has been elected Chairman of 
the Board of Directors of the institution. Webb Floyd, 
heretofore Vice-President, has succeeded to the presidency, 
while Eldridge E. Jordan of Washington has been elected 
to take Mr. Floyd’s place as Vice-President. Mr. Jordan is 
President of the United States Trust Company of Washington 


and Vice-President of the Commercial National Bank of 
that city. 


—H. H. Pond, formerly Secretary and Treasurer of the 
Plainfield Trust Co. of Plainfield, N. J., began bis duties 
this week as a Vice-President of the Mechanics & Metals 
National Bank of this city. Mr. Pond is the second officer 
holding the position of Secretary and Treasurer in the Plain- 
field Trust Co. to accept a vice-presidency with a large 
metropolitan institution, his predecessor, J. Herbert Case, 
relinquishing the same position to become Vice-President of 
the Franklin Trust Co. and later a Vice-President of the 
Farmers’ Loan & Trust Co. This week F. Irving Walsh 
was elected Assistant Secretary and Treasurer of the Plain- 
field Trust Co., succeeding De Witt Hubbell, who, as 
previously reported in these columns, was chosen Secretary 
and Treasurer, succeeding Mr. Pond. The directors also 
announce the election of Miss Adele H. Kirby to the newly 
ereated office of Assistant Treasurer. Miss Kirby has been 
long in the service of the Plainfield Trust Co. as assistant to 
the Treasurer, and it is in recognition of her efficiency that 
the directors have made the choice of one of her sex to an 
executive position in a banking institution. 

—Harvey D. Gibson has been elected a Vice-President of 
the Liberty National Bank of this city. Mr. Gibson was 
formerly Assistant Manager of the financial department of 
the American Express Company, and previous to that was 
Vice-President of the Raymond & Whitcomb Company. 

—The Central Trust Co. of this city has discontinued the 
practice of paying extra dividends in May; such additional 
distributions as may hereafter be declared will be paid at 
the end of the year. 

—Two Norwich, Conn., banking institutions closed their 
doors on the 16th inst inst.—the First National Bank and 
the Thames Loan & Trust Company. Both suspensions 
occur indirectly as a result of the difficulties of the United 
States Finishing Company, to which rumor had attributed 
the closing on Monday of the Atlantic National Bank of 
Providence. The report that the latter institution held 
a quantity of paper of the Finishing Company was denied 
by the Providence “Journal’”’ on Tuesday, which, however, 
stated that some of the paper in the bank could be traced 
originally to loans connected with the subsidiary organiza- 
tions of the Finishing Company. Franklin S. Jerome, 
formerly Treasurer of the Finishing Company, was President 
of both the First National Bank of Norwich and the Thames 
Loan & Trust Company. C. Leslie Hopkins, Cashier of the 
First National, has given out a statement in which he says 
that, while hisinstitution did not have a dollar of the Finish- 
ing Company’s paper or any of its subsidiary companies, he 
felt that the heavy withdrawal of money from the bank 
lately had been largely due to the growing distrust arising 
out of the Finishing Company’s difficulties and the knowledge 
that Mr. Jerome had formerly been Treasurer of the com- 
pany. On behalf of the Trust Company, the closing of which 
followed that of the bank, its Treasurer, R. W. Perkins said: 


‘On April 4 we published, in response to the call of the Department, 
a statement of our condition. We were solvent at that time, and we believe 
that we are now; but the suspension of the Atlantic National Bank of 
Providence and of the First National Bank of Norwich has created a 
distrust that is resulting in our depositors calling for our deposits, and, in 
order to protect all our customers fully, we have decided to suspend and 





Place ourselves in the hands of the State Bank Department."’ 
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The First National had a capital of $300,000 and deposits 
of about $600,000. The Thames Loan & Trust Company 
had a capital of $100,000 and deposits of $1,188,438. The 
latter, it is stated, holds 255 shares of stock of the First 
National and 70 shares of stock in the Atlantic National 
of Providence. 


—Following a meeting of the directors of the Atlantic 
National Bank of Providence last Sunday, the institution 
suspended on Monday the 14th inst. and was taken charge 
of by National Bank Examiner Joseph Balch. On Wednes- 
day National Bank Examiner John W. Schofield was ap- 
pointed Receiver. Perey W. Gardner, who succeeded 
Edward P. Metcalf as President of the bank on April 1, 
made the following statement on Monday concerning its 


embarrassment: 


The Atlantic National Bank suspended business this morning pursuant 
to a vote of the board of directors and at the request of the board of direc- 
tors the National Bank Examiner has taken charge of the bank. 

When the change in the management of this bank was made on April 1, 
the bank was owing about $400,000 in borrowed money, which had been 
used in loans to customers. This amount was reduced by the new manage- 
ment $125,000 within a week. In the meantime the Comptroller had 
called for the publication of the statement of the condition of national banks 
as of April 4, two days prior to the making of the reduction in borrowed 
money above mentioned. The publication of this statement caused the 
committee of the Providence Clearing House to take action, and on Sat- 
urday noon we were notified the Clearing House Committee intended to 
examine the bank. It was intimated by one of the members of the com- 
mittee that it was the belief that this bank might be insolvent. 

Immediately upon such an intimation being made I conferred with cer- 
tain prominent bankers and asked their advice on the assets of this bank, 
requesting their opinion of their value for immediate liquidation. As a 
result, on their examination they expressed the view that we ought not to 
continue to accept deposits. While their opinion of many of our securities 
differs widely from that of our directors, who are familiar with thesecurities, 
we unanimously felt that if there was any question of values, our depositors 
should be protected by an immediate suspension of business. 

The Industrial Trust & Union Trust Co. has already volunteered to 
loan to our depositors just as soon as the details can be arranged 60% of 
their net deposits with us. 


Arrangements for the payment of 60% of the claims of the 
depositors of the Atlantic National through the two trust 
companies—the Industrial and Union—were perfected on 
Tuesday. In its statement to the Comptroller on April 4 
the bank reported deposits of $2,476,473 and total liabilities 
of $3,591,859. The capital (in $50 shares) was increased 
to $300,000 from $225,000 in 1911. According to the 
Providence “Journal,’’ in November 1906 an assessment of 
$20 a share was paid by the stockholders to provide a larger 
surplus. In addition to the paid-in capital of $300,000, 
the April 4 report showed a surplus fund of $120,000 and un- 
divided profits of $85,422. The bank was founded in 1853. 
Mr. Metcalf became President of the institution in 1906, 
after the Old National Bank, of which he had been the head, 
was taken over by the Industrial Trust Co. With Mr. Met- 
ealf’s resignation from the presidency of the Atlantic Na- 
tional early the present month he was made a Vice-President 
and Ernest W. Tinkham, previously a Vice-President, was 
chosen Chairman of the board of directors. 


—The National Bank of Barre, Vt., was placed in volun- 
tary liquidation on April 5, having been succeeded by the 
Quarry Savings Bank & Trust Co. 


—Action on the proposed merger of the Independence Trust 
Co. and West End Trust Co. of Phliadelphia will be taken 
by the respective stockholders on April 28. The proposed 
step was referred to in these columns April 5. We learn 
from the Philadelphia ‘‘Press’’ that under the plans agreed 
on $103 per share has been determined as the book value 
of the stock of the Independence Trust Co. and $109 per share 
as the book value of the West End Trust Co. To equalize 
the difference a cash dividend will be paid to the stockholders 
of the West End Trust on May 1 in addition to the regular 
quarterly dividend of $2 per share. Besides the $6 in cash 
to be paid on account of the difference in the book values, 
still another extra cash dividend of $1 will be declared to 
the West End stockholders, this being in consideration of 
the fact that the company’s deposits are considerably in 
excess of those of the Independence Trust Co.; the stockhold- 
ers of the West End will therefore receive in extra dividends 
$7 per share, representing $70,000 on the $1,000,000 capital. 

—Wilton Snowden, Vice-President of the Mercantile 
Trust & Deposit Co. of Baltimore, has been elected President 
of the Central Savings Bank of that city to succeed the late 
Robert K. Waring. Mr. Snowden had been Vice-President 
of the Central Savings Bank prior to his election as its head. 

—Warren S. Hayden of the banking firm of Hayden, Miller 
& Co. of Cleveland has been elected President of the Cleve- 
land Chamber of Commerce. 

—David E. McLean, President of the Pearl Street Savings 
& Trust Co. of Cleveland, died on the 2d inst. Besides 








having officiated as chief executive of the institution for 
twenty-two years, Mr. McLean was a director of the United 


Savings & Banking Co. and was associated with several 
industrial organizations. 


—The final dividend in liquidation was paid to the stock- 
holders of the Central Trust Co. of Cleveland on the 10th 
inst., the amount distributed being $5 a share, and making. 
the aggregate return to the stockholders $70 per share, dis- 
tributed in nine dividends. The business of the institution 
was taken over by the Cleveland Trust Co. in December 
1903, and the following month the process of winding up 
the affairs of the Central was begun. The depositors and 
ereditors were paid in full. 


—A special meeting of the stockholders of the Northwest 
State Bank of Chicago is to be held on May 16 to approve 
the recommendation of the directors to increase the capital 
from $200,000 to $300,000. The stockholders are given the 
right to subscribe to the new issue at $100 per share (par) in 
proportion to their present holdings. The new stock will 
be issued on July 1. The circular to the stockholders con- 
tains the following with reference to an offer (which has been 
declined) made for the ground on which the bank’s building 


is located: 

A large and responsible Chicago real estate firm recently offered $100,000 
cash for the ground on which this building stands, on condition that the 
bank would lease the ground at a rental of 5% % net to the owner of the fee. 
This offer was for the ground alone, and did not include the building 
which stands on the premises, and which would remain the property of the 
bank, but within 15 years the bank must erect a new building at a cost of 
$40,000 or more. After very careful consideration your directors declined 
this offer. It was considered best for the present, at least, for the bank to 
continue the ownership and control of both the building and the ground, 
which it carries on its books at a total value of $70,000, a figure which is 
somewhat less than cost. It was decided to continue to carry them at that 
value, notwithstanding the offer of $100,000 for the ground alone. 


Under the eall of April 5 the bank reported deposits of 
$1,667,181 and total resources of $1,921,432. 


—A union of the Home Savings Bank and the Wayne 
County Savings Bank of Detroit has been arranged, subject 
to the approval of the stockholders of the two banks on 
April 25. The consummation of the proceedings will create 
an institution with deposits of over $25,000,000 and resources 
of more than $30,000,000. It is proposed to effect the con- 
solidation under the name of the Wayne County-Home 
Savings Bank, the new bank to have a capital and surplus 
of $2,000,000 each and undivided profits in excess of $400,- 
000. Julius H. Haass, President of the Home Savings Bank, 
will be President of the new organization, and Charles F. 
Collins, President of the Wayne County Savings Bank, will 
be Chairman of the board of the enlarged institution. Fred. 
Guenther and Orla B. Taylor, vice-presidents of the Home 
Savings Bank, and William S. Green and Frank H. Croul, 
vice-presidents of the Wayne County Savings Bank, will 
continue with the succeeding institution as vice-presidents. 
The Wayne County Savings Bank is exclusively a savings 
bank and has savings accounts totaling $14,017,064, made 
up of savings deposits (book accounts) of $13,308,920 and 
savings certificates of deposits of $708,144. It has a paid- 
in capital of $1,000,000, a like surplus fund, undivided 
profits (net) of $541,008 and total resources April 4 of $16,- 
587,472. The Home Savings Bank conducts both a savings 
and commercial business and has savings deposits of $9,359,- 
745 and commercial deposits of $2,383,863. The Home 
Savings Bank only recently (in March) increased its capital 


from $750,000 to $1,000,000, the new stock being sold at 


$200 per share, thereby giving it also a surplus of $1,000,000. 
In its statement of April 4 undivided profits of $103,932 are 
shown, while the aggregate resources are $13,840,339. 


—Henry Feltman, President of the Citizens’ National 
Bank of Covington, Ky., died on the 7th inst. He was 
eighty-one years of age and had been at the head of the insti- 
tution since its organization in 1890. <A son, Joseph Felt- 
man, is Vice-President of the bank. 


—The National Exchange Bank of Lynchburg, Va., was 
placed in voluntary liquidation on the 8th inst., following the 
consolidation of its business with the Lynchburg National 
Bank. 

—Under its latest report to the Comptroller of the Cur- 
rency on April 4, the Fourth and First National Bank of 
Nashville, Tenn., has deposits of $11,497,655 and total re- 
sources of $14,928,353. Over $300,000 has been added to 
the latter item since the previous call of Feb. 3, the amount 
on that date having been $14,605,526. The combined capi- 
tal, surplus and profits of the bank now exceed $2,000,000— 
the capital (paid in) standing at $1,100,000 and surplus and 
undivided profits reaching $931,090; in the February report 
surplus and profits were only $880,165. 
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Mouctary?CommercialE nglishAews 


{From our own correspondent.) 


London, Saturday, April 12 1913. 
As the week is drawing to a close there is a more hopeful 
feeling. Rightly or wrongly, it is believed that Montenegro 
will give way; that Servia is already anxious to avoid further 
: iet with the Powers, and that peace between the Allies 
and Turkey, after a little more haggling, will be secured. 
Similar hopes have been entertained so often that there is 
not very much confidence felt. But the city is undoubtedly 
in better heart than it was, probably because there is greater 
confidence in Paris, Berlin and Vienna. For a long time 
nobody could be sure that the relations between Austria- 
Hungary and Russia might not grow worse. But it seems 
at present—at all events, it is believed not only in the city 
but in diplomatic circles—that the Czar is firmly resolved 
not to allow his relations with Austria-Hungary to become 
worse. 

In consequence of this there has been some improvement 
upon the bourses and the stock exchanges. In London, 
however, the great public is still keeping aloof. It has been 
disappointed so often in its expectations that it will not incur 
new risks until it has reasonable grounds for believing that 
peace is assured. Pretty much the same thing is true of the 
great Continental centres. In Berlin the relief felt because 
the liquidation at the end of March passed over so smoothly 
continues, and probably money will be fairly plentiful and 
easy until at least the middle of next month. In Vienna 
oad Buda Pesth money is neither so easy nor so plentiful 
asin Berlin. Still, there is not the stringency which existed 
towards the end of March. In Paris there is ease. But 
in all those cities hoarding continues. It is true that it has 
not increased for many weeks now. But, on the other hand, 
none of the money hoarded has been let out. 

In London there is certainly more ease. Since the middle 
of March the Government has paid out of the Bank of Eng- 
land nearly 12 millions sterling. Towards the middle of 
March the balances standing to the credit of the Government 
were unusually large; and it is very satisfactory that they 
have been so materially reduced. It is not thought probable 
that very much more will be paid out for, in faet, the bal- 
ances are now as low as they can be allowed to fall safely. 
The Bank of England itself is exceptionally strong. During 
the week ended Wednesday night it received from abroad 
over a million sterling. There has been during the week no 
competition for the gold offering in the open market, and 
when India and the trade were satisfied, practically the whole 
offering went into the Bank of England. There are hopes 
that the Bank will receive most of the gold offering next week. 
In that ease'the Bank will attain so much strength that peo- 

will be looking for a reduction in the rate of discount. 





le 
But whether it takes place or not will depend upon whether 
competition for gold springs up. The President of the 
Reichsbank a little while ago stated that he hoped to increase 
the gold reserve of the Bank by from 25 to 35 millions sterl- 


ing. If he shows an inclination to do that, it is not likely 
that the Bank of England rate will be reduced. But if 
there is not any fear of a great competition for gold, the rate 
will be reduced. Of course, also, the action of the Bank will 
depend upon the course of politics. If the hopes now enter- 
tained are realized, they will be inclined to put down the 


rate, unless, of course, something untoward should happen 
jn some other direction. 


The India Council offered for tender on Wednesday 60 lacs 
of its bills and telegraphic transfers, and the applications 
exceeded 698 lacs, at prices ranging from Is. 4d. to 1s. 4 1-32d. 
per rupee. Applicants for bills at 1s. 4d. and for telegraphic 
transfers at 1s. 4 1-32d. per rupee were allotted 9%. 


Messrs. Pixley & Abell write as follows under date of 
April 10: 

GOLD .—£880,000 in bars has arrived this week. Indian requirements amounted 
to £165,000 and the balance will remain in London, as there is no Continental de- 
mand in evidence. Sovereigns to the value of £102,500 have been shipped this 
week from Egypt to India. At the Bank, £495,000 has been received in bar gold, 
£454,000 from India in sovereigns and £23,000 from Ecuador, while £10,000 has 
been withdrawn for Java. Next week we expect £533,000 from South Africa and 
£67,000 from India. For the week: Arrivals—South Africa, £703,000; India, 
£110,000; West Africa, £40,000; Brazil, £14,000; South America, £13,000; total, 
£880,000. Shipments—Bombay, £175,500. For the month of March: Arrivals— 
Germany, £24,000; France, £189,000; West Africa, £132,000; South Africa, £3,432,- 
yaoi i £186,000. Shipments—Germany, £1,410,000; France, £52,000; India, 


, , 

SILVER.—During the past week prices have risen sharply and an advance of 
1d. for cash and 15-16d. for forward has been recorded, of which 9-16d. was estab- 
lished to-day. This recovery may be attributed to almost daily purchases on China 
account, chiefly bear covering, helped by the unwillingness of speculators to sell, 
with the result that buyers have been obliged to look to the regular daily offerings 
to supply their requirements. The premium on forward has narrowed to 3-16d., 
much of the bear covering being for near dates. The Indian Bazaars have not sent 
many orders to this market, but we understand that sales have been made by them 
in Bombay to China banks. At to-day’s rates of 2734d. and 27 15-16d. respectively, 
buyers seem about satisfied, but with such an unsettled market the immediate fu- 
ture is uncertain. Owing to an increased offtake in Bombay, stocks there have fallen 
to 10,300 bars. This week’s return of the Indian currency reserve shows no change 
from that of last week. The Bombay quotation is Rs. 69% per 100 tolahs. For 
the week: Arrivais—New York, £260,000; Chile, £5,000; total, £265,000. Ship- 
menis—Port Said, £1,700; Bombay, £321,500; Colombo, £1,800; Shanghai, £50,000; 
Hiong Kong, £21,000 (Mex. §); total, £396,000. For the month of March: Arrivals 
—Germany, £40,000; France, £22,000; U. 8. A., £547,000; Canada, £188,000. 
Shipments—Russia, £150,000; Germany, £38,000; France, £27,000; U.S. A., £2,000. 

The quotations for bullion are reported as follows: 
GOLD. April 10. April 3. SILVER. April 10. 
London Standard. — d, London Standard. d. 
Bar gold, fine, oz a) i) Bar silver, fine, oz__.27%4 
** 2-mo. delivery, 02.27 15-16 
Cake silver, oz 29 15-16 


Apri 3. 
d 


26 34 
27 
28% 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending April 18. Sat. Mon. Tues. 
Ole icchaodmned d. 27 11-16 279-16 27 5-16 
4% 74 15-16 75 


Wed. Thurs. Fri. 
27% 27% 27 9-16 
74 15-16 74% 74 13-16 
75 1-16 75 


5 74 
d French Rentes (in Paris) _fr. 86.15 86.32% 86.47% 56-60 
A 7 79% 7934 


0 
16 
Chicago Milw. & St. Paul_..113 
Denver & Rio Grande 
erred 


preferred 38 
Great Northern, preferred__131% 
Tiinois Central 123% 


Nat. RR. Mex., lst pref__.. 63 
Second preferred \4 

N. ¥. Central & Hud. Riv__106% 

N. Y. Ontario & Western 32 


— 


BIAZSASE 
KK KKK KK 


a Reading Company 
a First preferred 
a Second preferred 
Island 


mp a9 09 
on 


63% 


— 
_ 
— 


3% 3% 
11% 11% 
5934 


61 60 59% 
d Quotations here given are 


6014 
db £ sterling. c Ex-dividend. 


flat prices. 
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Breadstuffs Figures brought from page 1168.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


Wheat. | Corn. | Oats. | Barley. 
bbls. 1961s. pone 60 Ibs.|bush. 56 Ibs.| bush. 32 Ibs. bush.48lbs. 
164,000 





Recetpis at—| Flour. 





Chicago ..-- 








Tot.wk.’13 


1,359,000 
Same wk. ’'12 2,133,022; 475,459 
Same wk.’1l 1,682 ,208 


| 
| 1,917,262) 1,108,944 
Since Aug. 1 | 


1912-13 -- 212,359 ,966' 176,749,228 185,684,688 84,857 ,330 
1911-12 __| 9,083,329) 112,548,962) 150,392,926 114,214,913 57,766,562' 7,272,430 
1910-11 __|11,712,751'178,273 ,128|219,746,124 143,290,372 56 ,416,954'4,620,233 


Total receipts of flour and grain at the seaboard ports for 
the week ended April 12 1913 follow: 


Recetpts at— bbdis. 
New York 
aR x 
Portland, Me...-.- 
PhiJadelphia 
Baltimore _...... a 
New Orleans*..-.. 


3,153,000 














Oats, 
bush. 
297 ,000 
114,000 


bush. 
245,000 
179,000 








Total week 1913_. 401,000 1,495,000 491,000 577,000 662,000 

Since Jan. 1 1913__6,254,000 38,459,000 37,120,000 14,772,000 9192,000 

Week 1912....-- . 879,615 2,040,606 ,233 95,955 62,888 17,195 

Since Jan. 1 1912__5,027,089 19,604,825 20,844 ,607 11,049,769 2688,835 214,397 
* Receipts do not include grain passing through New Orleans for foreign ports 

on through bills of lading. 


The exports from the several seaboard ports for the 
ending April 12 are shown in the annexed statement: 


Flour, Oats, Rye, 
bush bush 


Barley, 
‘ . bush. 
86,007 8,652 127,248 

33,000 


bush 


ts from . 
Eegere 72,217 


New York 

Portland, Me--.- 
Boston _..-.-.--- * 
Philadelphia - - - - 


New Orleans---- 
Newport News -- 
Galveston .-.-.-.- s 
Mobile 

St. John, N. B.-- 


Total week... 2,923,669 1,304,267 
Week 1912_.--.-1,941,700 154,909 

The destination of these 
July 1 1912 is as below: 





94,007 55,795 556,248 
32,425 54,833 


exports for the week and since 


Flour -~W heat 
Since 
Week July 1 Week 





Corn ———_—_ 
Since 

July 1 Week July 1 
Exports for weekand Apr.12. 1912. Apr. 12. 1912. Apr.12. 1912. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom... 174,405 4,191,668 1,293,529 64,301,545 327,450 12,977,367 
Continent. -..--.-- . 68,515 1,789,960 1,565,445 62,709,388 863,741 20,634,884 
Sou. & Cent. Amer. 39,745 1,009,609 60,860 940,940 5,437 598 ,882 
West Indies 57,763 1,606,618 3,835 109,341 107,596 1,667,918 
Brit. Nor. Am. Cols. 43 47 ,805 
Other Countries. - - - 302 ,530 138 ,807 


. oe -341,078 8,974,130 2,923,669 130151,965 1,304,267 36,065,663 
Total 1911-12 201,526 7,465,251 1,941,700 70,694,057 154,909 31,429,541 


Since 
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The world’s shipments of wheat and corn for the aoa 
ending April 12 1913 and since July 1 1912 and 1911 are shown 


in the following: 

















Wheat. Corn. 
Erports. 1912-13. 1911-12. 1912-13. | 1911-12. 
Week. Since Since Since Since 
Aprii 12.| July 1. July 1. July 1. July Y. 
Bushels. | Bushels. Bushels. Bushels. 
North Amer .|4,696,000/ 199,070,000) 137,212,000 34,143,000; 28,473,000 
ussia....-. 1,592,000; 84,261, 66, 000 8,038 ,000 ,340, 
Danube....| 752,000) 46,999,000; 65,761,000 11,434,000) 67,244,000 
Argentina __|6,096,000! 99,174,000) 50,674,000 172,902,000 419,000 
Australia... ./1,648,000; 34,516,000) 45,724,000; ...---) -.----2-) ----- +e 
et Awade 280,000} 45,284,000) 34,914,000; <..---) -2------} 0 -- eee eee 
Oth. countr’s| 40,000) 6,492,000) 8,693,000; -..---) ------2-} 0 - eee eee 











Total. . . .' 15104000! 515,796,000 409,320,000 











226,517,000 130,476,000 





The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





Wheat. 


Corn. 





Untted 


Kinedom. | Continent.| Totat. 


Continent.| Total. 


























Bushels. Bushels. Bushels. 

April 12 1913_ _ | 27,576,000) 36,464,000) 64,040,000) 
April 5 1913. _|26,072,000/ 33,840,000) 59, ‘912 ,000 
April 13 1912__|32,384,000 21,640,000) 54, ‘024. 000 
April 1 15 1911__ 24,600 ,000/ 35,016,000 59,616,000) 


Bushels. 





; Bushels. 
3,375,000) 6,996,000) 10,371,000 
4,182,000) 7,242,000| 11,424,000 
3,519,000; 6,273,000, 9,792,000 
2,728,000 5,636,000: 8,364, ‘000 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 


Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 
Ardmore State Bank, Ardmore, Okla., into ‘‘The State National Bank o 


Ardmore.’ Capital, $100 


00,000. 
The Bank of of Soper, Okia., into ‘““‘The First National Bank of Soper.’’ 


Capital, $30, 


Ol RTERS ISSUED TO NATIONAL BANKS 


March 26 to April 8. 


10,352—The Farmers’ & Merchants’ National Bank of Merced, Cal. Capi- 
. Isaac Bird, President; N.H. Bennett, Cashier. 

10,353—The New Florence National Bank, New Florence, Pa. Capi- 
. James M. Trimble, President; é. :". Horrell, aaa: 


tal, $25, 
10, 354—The Harlan National Bank, 
Geo 


The Harlan Bank.) 


Har Iowa. ital, $50,000. 
e Walters, President; Gottlieb Walter ‘onder (Suc 


ceeds 


10,355—The Woekepan National Bank, Soukeran, Ill. Sate. $100,000’ 


Barwell, President; Willard R 


er. 


10, ooett a First National Bank of Foraker, Oxle Capital, $25,000. 


Ruble, President; W. 


of The Citizens’ State Bank of Foraker.) | 


,» Cashier. (Conversion 








DIVIDENDS. 


The following shows all the dividends announded for the 


future by large or important corporations: 


Dividends announced this week are printed in italics. 





Name of Company. 


Books Closed. 
Days Inclusive. 





Railroads (Steam). 

Atch. Topeka & Santa Fe, com. (quar.)-_ .-. 
Atlantic Coast Line RR., preferred... ._-.- 
Central of New Jersey (quar.)........--.- 
Clev. Cinc. Chic. & St. L., pref. (quar.)-_- 
Delaware Lackawanna & pele sy (quar.)- 
Rimtra & Williamsport, common______--- 
Georgia Southern & Florida, 1st in 2d pref... 
Grand Trunk, teed. 


Great Northern (quar.)...............-. 
pO eae 
Missouri Kansas & Texas, preferred. _-_--_- 
Norfolk & Western, preferred (quar.)... 
Northern Pacific (quar.)...............-- 
Pitts. Cin. Ch. & St. L., com.& pf. (qu.)_- 
Reading Company, common (quar.)_...-. 
Reading Company, 1st preferred (quar.)_._- 
St. Louis & San Fran., Ist pref. (quar.)-_-- 
Southern Rallway, preferred_........--- 
Street and Electric Railways. 
American Ratlways, preferred (quar.)_...-- 
Brazilian Tr. L. & Pow., Lid. (quar.)_..--- 
Columbus Ry., pref. (quar.) (No. 54)_.---- 
Commonweaith Pow., Ry .&L., com.(No.1) 
I i a ee 
Easton (Pa.) Consolidated Electric Co_..-.-- 
East St. Louis & Sub. Co., pf. (qu.) (No.28) 
Grand Rapids Ry., pref. (quar.) (No. 50)- 
Havana Electric Ry., L. & P., common. - 
(tS CR i A EI SN NS ae 
Jacksonville Traction, some (qu.) (No. 9)- 
Preferred (quar.) (No. 9) 
Kokomo Marion & West. Trac., pref.(qu.) 
Lehigh Valley Transit, preferred alli in dall 
Lewiston Aug. & Wat., pref. (qu.) (No.12) 
Mexico Tramways (quar.)_.........-.--- 
Milwaukee El. Ry. & Lt., pf.(qu.) (No.54) 
Philadelphia Co., com. (quar.) (No. 126) 
Cumulative preferred stock........... 
Public Service Invest., pref. (qu.) (No. 16) 
Railways Company General (quar.)......--. 
Rio de Janeiro Tram., L.&P.,Ltd. (quar.)-_ 
Sao Paulo Tram., L. & P., Ltd.,com.(qu.)-_ 
Sierra Pacific Elec. Co., pref. (qu.) (Ne. 15) 
Toledo Bowling Green & Sou. Trac., pf.(qu.) 
Washington (D.C.) Ry. & El. com. (quar.) 
ET Cis th os tea 
West Penn Rys., pref. (quar.) (No. 30)___- 


Banks. 
Petite ini nn a uaiidncaane 
FE SR itiietd cbt dcte deubividic cece 
Trust Companies. 
ATER CE J iincis oo cn cklad donc tsdvasotus 


BG «GEN .) .. « cttittsin oo cddkbemecdtod 
Farmers’ Loan & Trust (quar.).....-..--- 
Hamilion, Brooklyn (quar.)........--..-. 
Nassau, Brooklyn (quar.)_......... .__- 
Miscellaneous. 

Amalgamated Copper (quar.)_........---- 
American Chicle, common (monthly). --- 
American Cigar, common (quar.)._...__- 
Amer. Gas & Elec., pref. (quar.) (No. 25) 
American Glue, common... .......... 
American Graphophone, pref. (qu.)(No.60) - 
Amer. Light & Traction, com. (quar.)-_.-_- 

Common (payable in common stock). -- 

Preferred (quar.) 


American locomotive. nreferred (quar.)__ 
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Holders of rec.April 30a 


‘Apr. 30 to May 9 
1 Holders of rec. Apr.18a 
. 21 Holders of rec. Mar. 28 
. 21 Holders of rec. Apr. 4a 
1Apr. 20 to Apr. 30 
10'Apr. 27 to May ll 


Mar. 8 to Apr. 10 
Mar. 8 to Apr. 10 
Mar. 8 to Apr. 1¢ 
Holders of rec. Apr.12a 
Holders of rec. Apr.19a 
Holders of rec. Apr.30a 
Holders of rec.April 10a¢ 
Holders of rec. Apr.15a 
Holders of rec. Apr.2la 
Holders of rec. May27a 
Holders of rec. Apr.16a 
Holders of rec. Mar.2Sa 


Holders of rec. Apr.30a 
Holders of rec. Apr. 30 
Holders of rec. Apr.15a 
Holders of rec. Apr.10a 
Holders of rec. Apr.10a 
Apr. 20 to Apr. 30 
Holders of ree.April 15a 
Holders of rec. Apr. 15 
Apr. 20 to May 15 
Apr. 20 to May 15 
Holders of rec. Apr.18a 
Holders of rec. Apr.18a 
Holders of rec. May25a 
Holders of rec. Apr. 30a 
Holders of rec. Apr. 15 
Apr. 13 to Apr. 30 
Holders of rec.April2la 
Holders of rec. Apr. le 
Holders of rec. Apr.10¢ 
Holders of ree. Apr.15a 
Apr. 20 to Apr. 30 
Holders of ree. Apr. 15 
Holders of ree. Apr. 15 
Holders of rec. Apr .23a 
Apr. 22 to Apr. 30 
May 21 
May 21 
Apr. 24 to May 1 


Holders of rec. Apr.29a 


lApr. 16 to Apr. 30 


Holders of rec. Apr.26a 
Apr. 22 to Apr. 30 
Apr. 25 to Apr. 30 
Holders of rec. Apr.254 
Apr. 27 to May 1 


Holders of rec. Apr. 26 
Holders of rec. Apr.1l4a 
Holders of rec. Apr.l5a 
April 2 to May l 
April23 to May 1 
Holders of rec. May 1 
Aprill17 to April 30 
April17 to  April30 
April 17 to April 30 











Apr. 6 to April 2) 














Name of Company. 
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When Books Closed. 
. |Payable. Days Inctustoe. 











Miscellaneous (Concluded). 
American Malt Corporation, preferred 


, Dreferred. . 
Binghamion L.,H.&P. + (quar. ) (No. 26) 
Preferred (quar.) (No. 33) 

Brown Shoe Co., Inc., pref. (quar.)....._.- 
Burns Brothers, preferred (No. ‘Dd 
Cambria Steel (quar.)...............__-- 
Canada Cement, Lid., pref. (quar.) (No. 13) 
Canadian Car & Foundry, as (quar.)_. 
Canadian Converters’ Lid 


Claflin (H. B.), 1st pref. (quar.)_......_-_- 

Second preferred (quar.).......... .._-. 
Commonwealth Edison (quar.)_________- 
Consolidated Ice, Pittsburgh, pref. (quar.) 
Consolidation Coal (quar.)_........_._-_- 
Crocker-W heeler Co., com. (quar.) (No. 73). 

Pree Se SE BED ec wemcocnce 
Cuyahoga Telephone, pref. (quar.)_.._-- 
Distilling Co. of America, pref. (quar.)_-.- 
Dominion Steel Corp., Litd., pf. (qu.)(No. 5) 
duPont (E. I.) de Nem. Pow., pref. (qu.) 
Eastern Steel, first preferred__......__ . 
Eastman Kodak, common (quar.)__._.-_-_- 

Common (extra) 

0 Rs ae ee eee 
Edison El. Ittum. of Bos. (quar.) (No. 96) -_- 
Electrical Securities Corp., pref. (quar.)-- 
Electric Bond & yo pref. (qu.) (No. 32) 
Eureka Pipe Line (quar.)._._..._....-.-. 
Fall River Gas Wks. ‘lon —; ER 
Federal Sugar Refg., com. (quar.)_.__._-- 

TE 
Fi. Worth Pow. & Lt., pref. (qu.) (No. 7)-_- 
Galena-Signal Oil, com. (pay. in com. stk.) 
General Chemical, common (quar.)_....-.-- 
General Motors, preferred (quar.)...._-- 
Goldfield Consolidated Mines.........-.- 
Gorham Mfg. Co., common (quar.)......-- 
Granby Consol. Min. Smeli & Pow., Lid_.-. 

Guanajuato Pow. & Et., pf. (qu.) (No. 19)_- 
Harbison-W alker Refrac., pref. (quar.)__- 
Harrison Bros. & Co., Inc., pref. (quar.)__- 
Homestake Mining (monthly) (No. 461)_- 
Houghton Co. Elec. Lt., . (Ne. 16) 

I A tt he 
Itltinois Northern Utilities, pref. (quar .)_-—- 
Iltum. & Power Sec. Corp., pf. (qu.) (No.3) 
Indiana Pipe Line (quar.).__.._._..__ -- 
Ingersoll-Rand, common ____..__._-.._-_. 

Special (payable in common stock) 
International Banking Corporation------ 
International Nickel, common (quar.)...- 

Ss IT ie a Hae 
Internat. Silver, pref. (on acct. acc. divs.) 
Int. Smokeless Powder & Chem., preferred 
Island Creek Coal, common (quar.)....-- 
Kayser (Julius) & Co., lst & 2d pr pref. (qu.) 

Kellogg Switchboard & Supply (quar.)_..-.- 


g 
La Belle Iron Works, common (quar.)_.._| 
Rose 


La Consolidated Mines (quar.)... 
Lehigh Valley Coal Sales (quar.)_...____- 
Loose-Wiles Biscuit, second pref. (quar) _- 
~~ gam Gas Cos., common (quar.) 
eR SS SX <p ae 
Mexican Light & Power, Ltd., preferred __ 
Mexican Petroleum, preferred. —. ae ad 
Merican Petroleum, common 
Miami Copper (quar.) i i 
Milwaukee & Chicago Breweries, Ltd. _- 
National Carbon, pref. (quar.)._.......-- 


New England Cotton Yarn, pref. (quar.)_- 

— Mines Co. (quar.) 

Osceola Consolidated Mining (quar.)..-.-. 

Pacific Coast Co., common (quar.)_....- 
First preferred (quar. ERS or eee 
Second preferred (quar 


-) 
Pacific Power & L1., ar. (qu.) (No. 11)---) 
eferred 


Pennsylvania Steel, pr ee 
People’s Gas Light & Coke (quar.)____._--- 
Pittsburgh , Preferred (quar.)__..._- 
Portland (Ore. )Gas &Coke, pref. we: au) Wo. 13) 
Procter & Gamble, common (quar 


Silversmiths Company (quar.)__.__.._-- 
Tezas Power & Light, pref. (guar .) (No.4 . 
Trenion Potteries, non-cum., pref. (quar.)-_- 
United Cigar Mfrs., common (quar.)...-.- 
Untied Cigar Stores of Am., com. (quar.)__- 
United Dry Goods Cos., common (quar.)- 
United Electric Securities, preferred _ _--. -- 
U. 8. Bobbin & Shuttle, pref. (quar.)_....-. 
U.S. Realty & Impt. (quar. Dai te tandite » ¢ tote e 
United States Rubber, common (quar.).-- 

First preferred (quar.)............-.-- 

Second preferred (quar.)__...._._.-.--- 
Utilities Improvement, common (monthly) - - 

) 


Vulcan Detinning, preferred (quar.)--.-.~- 
Warwick Iron & Steel 

Westinghouse Elec. & Mfg., — (quar.). 
Willys-Overland, common (quar.)......-.-- 
Woolworth(F.W .)Co., com. (as. ) (No. 4). 
Worthington (Henry R. ), Dreferred.._..-. 
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May 2/\Apr. 16 


2% to 
$1.55 |May 1/Holders of rec. Apr. 15 
4 |April 25 1 


> 
5 
no 
on 
> 


May I1\Apr. 16 to 





July 1\Holders of rec. May3la 
June 2/Holders of rec. Apr.30a 
July 1}Holders of rec. May3le 
May 1'Holders of rec. Apr. 16 
May - Holders of rec. April26a 
1 
1 


May 12) Holders of rec. 


6 
$1.50 |June 7 Holders of rec. 


Apr. 18 to 
April 19| Holders of rec. 


May 1)Holders of rec. 
Apr. 25/Apr. 20 to 

1\Holders of rec. 

75¢c.\May 1/Holders of rec. 

May 1/Holders of rec. 


May 15\May 1 _ to 


April 21\|April 1 to 


5 

4% jApril21/April 1 to Aprill7 
Apr. 30)Holders of rec. Mar.29 

Apr. 19 to May 


1 

1;Apr. 19 to 
May 1/\Apr. 19 to 

1 

1 


May 20\May 2 to 


May 1/Apr. 23 to 


May 1/|Holders of rec. 
May 1(\Holders of rec. 
May 1\Apr. 20 to 

May 1 (Holders of rec. 
Apr. 30/Holders of rec. 
Apr. 30/Holders of rec 
April 30| Holders of rec 
May 1/\Holders of rec 
May 1)\Holders of rec. 
May 15)|Holders of rec 
Apr. 21)\Holders of rec 
May 15'Holders of rec. 
Apr. 30) Holders of rec. 
May 1)\Holders of rec. 
June 1\May 2 to 
May 1\Holders of rec. 

















a Transfer books not closed for this dividend. 
é€ Payable in common stock. /f On account of accumulated dividends. A Transfer 
books closed from May 2 to May 15, both days included. 


+b Less income tax. d Correction. 


num for period from Jan. 13 1913 to May 1 1913. 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 


auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


8 Atlan. & Char. A. L. Ry...156 
4 Atian. Constr. Co., $50 each. 


Shares. Per cent.| Shares. 
19 S. R. I. Community of N. J., 
COMM . cic ota oo din $1 per sh 
50 Amer. Palace Car Co... _ _- $17 lot} 


8 Albany & Susquehanna RR.269 | 
23 Chemical National Bank.__.415 
3 Fulton Trust Co____._____. 285 

4 United N. J. RR. & Canal__229% | 

150 eae Devel. Corp., $50 





2 Consum. Protee. Gas Assoc. 
350 Douglas Mg. Co., $1 each_-.. 
500 Comfort Cons. Mg.Co.,$1 ea. 

20 Trow Directory P. & B. Co... 
40 renee nae Nat. — 176 
O., 

$10 





divans $116% per sh. 
By Messe. Francis 4 ee & Co, Boston: 
Shar $ per sh. 
Bd ac... $20,000 


$ 
5 or ea Gas & El. Co., $50 
each 








pr. 16 to Apr. 25 
May 1)Holders of rec. Apr. 15 
Holders of rec. Apr. 4 


y Holders of rec. Apr. 15 
April 21;Apr. 11 to Apr. 

April 30) Holders of rec. Apr.23a 
Apr. 15)Holders of rec. Apr. 
Apr. 15|Holders of rec. Apr. 
April 30| Holders of rec. Apr.16e@ 
Apr. 30/ Holders of rec. gps | 


Apr. 25/Apr. 16 to Apr. 25 
Apr. 30|)Holders of rec. Apr. 


Apr. 21 to Apr. 30 
Holders of rec.April 15a 
Holders of rec. Apr. 18a 
Apr. 28|Holders of rec. Apr.25a 
Apr. 28|Holders of rec. Apr.25a 
May I1\Apr. 23 to Apr. 3 
May 15/Apr. 1 to Apr. l 
June 2)Holders of rec. May 22 
May 1/Holders of rec.Apr. 15¢ 
30c. |April 30}Holders of rec. Mar.31a 


May 15/Holders of rec. Apr. 23 
April 30|Holders of rec. Apr.i5a@ 


May Holders of rec. Apr.21a@ 
May April16 to 
June May 15 to 
May April13 to 


‘Holders of rec. May 5a 
Holders of rec. April 26 
Holders of rec. Apr.2la 
Holders of rec. Apr. 
Apr. 30/Apr. 20 to Apr. 30 

2% |April20\April 1 to April 17 
3 Apr. 21)Holders of rec. Apr. 10 


May 1)/Holders of rec. Apr. 168 
2 May 31)|Holders of rec. May 15 
3% ‘May 1jApr. 20 to Apr. 30 
April 20| Holders of rec. Mch.3le 
May 24/|Holkders of rec. May 19 
50c.;|May 15 | Holders of rec. May lg 
44 |May 15 \Holdersofrec. Mar.13,~ 
1% |May 15|\May 6 to 
1% |June 16;May 24 to May 27 
2 May 1)Holders of rec. Apr. 2g 
14% {May  1/\Holders of rec. Apr. 17 


Apr. 24 to Apr. 3 
Holders of ree. Apr. 
May 26|\Holders of rec. May 
Apr. 25\Holders of rec. Apr. 15°" 

May l1/\Apr. 24 to Apr. 3% 

May 15|Holders of rec. Apr.300a 
May 31)/Holders of rec. May 


May 15/Holders of rec. Apr.304@ 
Apr. 19/)Holders of rec. Apr. 

May 1/Holders of rec. Apr.15e 
‘Holders of rec. — - 


Apr. 25|Holders of rec. Apr. 17 


May 1)/Holders of rec.Apr. 24a 
May 2 to rH 15 


i At rate of 7% per an- 
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By Messrs. R. L. Day & Co., Boston: DETAILED RETURNS OF TRUST COMPANIES. 

Shares. $ per sh.| Shares. $ per sh. 
5 City Bank, Hartford.........- 108%| 6 Osburn Paper Co.(Phila.), pref. 26 On Dep. Net 
1 Chicopee Mfg. Co_........-..- 100 | 20 Bost. Wov. Hose & Rub. Co., Trust Cos. |Surplus.| Loans. | Specte. | Legals. |\withC.H.| Depostis.| Reserve. 
2 Indian Head Mills............ 25% a 249 % 00s omitted. Average. |Average.| Average.| Banks. | Average. 

By Messrs. Barnes & Lofland, Philadelphia: . § $ s s 8 $ % 
heiee. é ou oh. | Mares $ per sh, | Brooklyn... -- 3,784,3| 23,997,0! 2,198,0| 746,0| 3,047,0] 18,623,0/15.8+13.9 
50 People’s Nat. Fire Ins. Co., $26. |40 Amer. Pipe & Constr. Co... 60 | Bankers... _-- 15,733,3|116,630,0|13,638,0|  44,0/10,358,0| 91,146,0/15.0+ 10.2 

aca. eo 714-18 |25 No. Liberties Gas Co.,$25each. 41 | U.S.Mtg.& Tr-| 4,554,0/ 35,953,0) 4,162,0/ 348,0) 3,698,0) 30,057,0|15.0+ 10.8 

15 Phila. Life Ins. Go., $10 each... 1054| 9 Phila. Bourse, com., $50 each.. 4 | Astor. ---- 1,300,2/ 19,889,0) 1,962,0)  104,0) 1,634,0) 13,732,0/15.0+ 10.2 
i Warmers’ Now Har bakt. Co... 23 ' é TitleGuar.&Tr.|11,469,0| 34,064,0] 2,095,0| 1,265,0| 2,357,0| 22,001,0/15.2+ 9.6 
4 Franklin Fire Ins. Co., $25each. 45 | Bonds. Per cent. | Guaranty _...|24,240,8/161,462,0|14,218,0| 930,0)11,372,0|105,049,0/14.4+ 9.7 
12 Bank of North America_-.-_..- 295 | $1,000 Philadelphia City 314s, 1934 91% | Fidelity ------ 1,315,5| 7,533,0) 656,0)  238,0) 690,0) 5,804,0/15.4+10.3 
4 Farmers’ & Mechan. Nat. Bank 141% | $1,000 Springfield Wat. Co. 5s, '26 94 | Lawy.T.I.& Tr} 6,085,2| 17,320,0) 1,325,0) 520,0) 1,344,0) 11,954,0/15.4+ 10.0 
25 Continental-Equit. Tr. Co:, $50 $21,000 Chester & Phila. Ry. Colum-Knick ~ 7,222,4 47,795,0 5,147,0 775,0 4,332,0 39 ,492,0 15.0+ 9.8 
each 3, A le stiinns $15,100 | People’s. ----- 1,665,1| 16,744,0| 1,881,0| 399.0] 1,771,0| 15,194,0|15.0+10.2 
TP" 5 | satel to gaan leet 140 shares Chester & Phila.| lot. | New York__-.|/11,866,3| 43,780,0| 4,175,0| 363,0) 3,241,0) 29,274,0|15.5+ 10.0 
6 Fire Assoc. of Phila., $50 each. 350 Ry., $50 each._.....-- Franklin -.--- 1,242,2| 9,204,0] 920,0} 163,0| 870,0| 7,210,0|15.0+10.7 
1 Nat. State Bank, Camden. ---.- 00% | $125,000 Vulcan Charcoal, Iron & Lincoln -...-.- 567,5| 10,809,0) 1,206,0; 230,0) 1,073,0| 9,449,0)15.1+10.1 
11 Frank. & S’wark Pass. Ry___-- 360% | Steel Co. Ist 6s, 1919, Oct. 1912 Metropolitan -| 6,187,9| 22,240,0| 1,903,0 ,0| 1,891,0) 12,450,0/15.34+13.1 
5 John B. Stetson Co., com.353 4-354 I i aia $1,000 lot | Broadway.--.| 612,1) 8,810,0) 973,0) 371,0| 957,0) 8,686,0)15.4+ 9.7 

By Messrs. Samuel T. Freeman & Co., Philadelphia: Totals, Avge. .|97,845,8|576,230,0)56,459,0| 6,505,0/48,635,0 420,121,0/14.9+4 10.1 
Sere ack & Windaor El. Lt. C0 | be ono York & Windsor El. Lt. Co. | Actual figures |April 12/578,477,0157,200,0 6,377,0/47,713,0)424,042,0 14.9+410.3 
10 Insurance Co. of No. Amer... 21% Ot), ae 60 flat 

1 Phila. City Pass. Ry.......- 155. |$1,000 Phila. City 4s, 1941___--- 10044 





aie 





Canadian Bank Clearings.—The clearings for the week 
ending April 12 at Canadian cities, in comparison with the 
week of 1912, shows an increase in the aggregate of 19.9 Tos 


























Week ending April 12. 
Clearings at— 
Inc. or 
1913. 1912. Dec 1911. 1910. 

Canada— $ $ % $ s 
Montreal .....-. 53,228,998 40,326,125) +32.0 50,011,305 35,669,483 
TEED. nconena 43,278,826 38,212,171; +13.3 30,373,777 28,853,693 
Winnipeg... -..-.- 27,746,644 22,647,909) +22.5 19,005,749 15,115,553 
Vancouver... .-.-.- 10,355,246 9,555,217; +8.4 11,069,941 8,018,878 
Ge wscaecca 3,920,576 4,242,127; —7.6 4,262,632 3,853,275 
Genes. .....<+-- 3,063 ,262 2,352,641; +30.2 2 224,626 1,923,641 
a I aR 1,854,421 1,660,425) +11.7 1,961,654 1,674,230 
Hamilton... ..-. 3,223,663 2,800,324; +15.1 2,135,735 1,942,954 
ES Re ear 1,569,389 1,273 463; +23.3 1,366,855 1,325,792 
gl en, i 1,849,976 1,393,915) +32.7 1,389,107 1,374,153 
EE nnn 4,363,968 ~J18,657| +8.6 3,404,488 2,717,783 
MED Scaacee 3,362,994 3,832,941; —12.3 2,955,782 1,522,351 
Edmonton ..... 4,082,992 3,126,236; +30.6 2,093,741 1,299,208 
ES 2,193,872 1,694,013) +29.5 1,209,300 822,076 
I a i 528,689 480,395! +10.0 06 ,653 440,547 
Lethbridge .__-- 481,586 503,609' —4.4 a 

cae 2,019,461 1,793,810! +12.6 RS et 

Brantford _._ _-.- 707,122 22,364) +67.5 ees 
Moose Jaw ._-_-_- 1,165,513 839,303) +38.8 RAT 
Fort William -_-_- 70,799 Et Se en 
New Westminster| 627,815) Not included |in total 

Total Canada_' 169,867,997! 141,629,645| +19.9 136,558,182! 106,553 ,617 














Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending April 12. The figures for the 


separate banks are the averages of the daily results. 


In 


the case of totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 
DETAILED RETURNS OF BANKS. 

We omit two ciphers (00) in ali cases. 
































| 

Banks. Captial surplus. | Loans. Specie. | Legals. |\Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| its, Aver. jserve. 
$ 3 $ 3 3 $ % 

New York.._-| 2,000,0; 4,212,8) 20,514,0) 3,844,0 808.0; 17,600,0) 26.4 
Manhattan Co; 2,050,0; 4,960,1) 27,900,0| 6,872,0 1,492,0, 30,900,0) 27.0 
Merchants’...| 2,000,0} 2,077,6| 19,151,0| 3,625.01 1,068.0! 18'647/0| 251 
Mech.& Met.-.| 6,000,0| 8,847,7| 54,268,0) 10,562,0 3123.0) 53,263,0| 25.6 
America ...--. 1,500,0| 6,381,3) 24,445,0) 4,394,0) 1,720,0' 23,658,0) 25.8 
a 25,000,0| 30,006,0| 174,109,0) 38,267,0 5 ,227,0' 163 ,764,0) 26.5 
Chemical ...-; 3,000,0; 7,394,0) 29,147,0) 4,598,0) 2,103,0' 25,847,0) 25.9 
Merch. Exch. 600,0 506,4 6,603,0} 1,537,0 173, 6,592.0! 25.9 
Butch.& Drov 300,0 122,8 2,195,0 412, 66,0 2,006,0) 23.8 
Greenwich --. 500,0; 1,032,3 9,195,0} 2,415,0 190,0; 10,412,0|) 25.0 
Amer. Exch.-} 5,000,0) 4,703,6) 40,819,0; 7,736,0) 2,066,0; 38,594,0! 25.3 
Commerce ..-.|} 25,000,0) 16,578,7| 126,975,0| 17,289,0) 9,528,0| 101,867,0| 26.3 
le 500,0 963 ,4 4,925,0 467, 657,0 4,534,0| 24.7 
Chat.& Phen-| 2,250,0; 1,293,5) 18,671,0) 3,179,0) 1,566,0) 18,866,0) 25.1 
People’s ...-- 200,0 473,6 2,397,0 413, 150, * 2,374,0| 23.7 
Hanover... 3,000,0; 14,123,4; 75,032,0) 17,169,0) 5,218,0) 83,713,0) 26.7 
Citizens’ Cent.) 2,550,0) 2,254, 23,391,0} 5,114,0 611, 22,279,0) 25.6 
Tee 1,000,0 461,4; 11,069,0); 1,850,0; 1,049,0; 12,263,0) 23.6 
Market & Fult} 1,000,0; 1,901,3 9,451,0) 1,536,0 926, 9,393,0| 26.2 
Metropolitan -_| 2,000,0) 1,803,5) 13,852,0) 3,391,0 251,0| 14,540,0) 25.0 
Corn Exch...| 3,000,0; 5,911,5) 50,212,0) 8,785,0) 6,299,0) 58,857,0| 25.6 
Imp.& Traders}; 1,500,0; 7,718,7| 25,636,0| 3,782,0) 1,964,0) 22,679,0! 25.3 
es 5,000,0) 13,745,2| 85,266,0| 20,458,0) 1,815,0| 87,499,0| 25.4 
East River. -.- 250, 59, 1,415,0 294, 120, 1,645,0) 25.1 
Mees eoccce 5,000,0; 5,832,3) 30,027,0| 6,112,0) 2,250,0} 30,792,0| 27.1 
Second...... 1,000,0; 2,604,3| 13,774,0| 3,196,0 165, 13,079,0) 25.6 
Die tie ie 10,000,0| 21,967,3| 111,996,0| 22,323,0) 2,346,0) 100,271,0) 24.6 
Es 4,000, 3,248,1 5,019,0; 5,713,0) 3,482,0| 35,192,0) 26.1 
Bowery ..-....- 250, 791,3 3,455,0 829, 93, 3,636,0) 25.3 
N. Y. County. 500,0; 1,961,6 8,737,0| 1,519,0 759,0 8,903,0| 25.5 
German-Amer. 750,0 715,2 4,306,0 880,0 229,0 4,160,0| 26.6 
Cen 4 covue 5,000,0; 9,906,7| 91,320,0) 23,012,0) 5,406.0 103 ,742,0) 27.3 
Fifth Avenue. 100, 2,225,1| 14,157,0) 2,915,0) 1,193,0) . 16,030,0] 25.6 
German Exch. 200,0 815, 3,627,0 558, 388,0 3,689.0) 25.6 
Germania. - ~~. 200,0) 1,056,4 5,361,0| 1,224.0 254,0 6,114,0|} 24.1 
Lincoln... .. 1,000,0; 1,710,2| 14,746,0} 3,262.0 486,0| 14,915,0;} 25.1 
Garfield ....- 1,000,0; 1,261,4 8,769,0| 2,145,0 298,0 9,088,0) 26.8 
aa 250, 481, 3.780,0 367, 656,0) # 4,054,0|) 25.2 
Metropolis ...| 1,000,0; 2,251,8) 12,872,0) 1,532,0 1,737,0; 12,897,0) 25.3 
West Side... 200, 924, 4,070,0 917, 281, 4,689 25.5 
Seaboard... 1,000,0; 2,356,3) 24,129,0) 5,109.0) 2,180.0 27.934.0 26.0 
Liberty ...... 1,000,0; 2,782,9| 22,208,0) . 5,033,0| 1,169.0 24,077,0} 25.7 
WN. Y. Prod.Ex| 1,000,0 910, 9,426,0| 2,607,0 315,0; 11,036,0) 26.4 
OS Se, SRR 1,000,0 560,3; 18,085,0) 5,477,0 392,0| 23,163,0]) 25.3 
Security ...-.. 1,000, 442,8| 11,787,0| 2,429.0) 1,231,0 14,180,0) 25.8 
Coal & Iron..} 1,000,0 537,4 6,261,0| 1,243,0 392,0| & 6,284.0) 26.0 
Union Exch..| 1,000,0 960,0 8,992,0| 1,926.0 350,0| $ 8,905.0) 25.5 
Nassau, Bklyn| 1,000,0' 1,138,0 7,606,0| 1,354,0 204,0 6,229.0) 25.0 
Totals, Avge.) 133,650,0 204,973 ,3|1331,238,0|269,671,0|74,446,0 1324,851,0| 25.9 
Actual, figures |April 12.) -..... 1331,932,0|271,199,0 76,120,0)1329,541,0 26.1 























Circulation .—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $46,394,000, and according to actual figures was $46,328,000. 





The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


























Week | | On Dep. 

ending | Capital. | Surplus. Loans. Specte. Legal wtthc.H. Net 
April 12. ' Tenders. | Banks. Depostis. 
Averages. s $ $ > $ 
Banks -__-_/133,650,0,204,973,3)1,331,238,0269,671,0 74,446,0 _.___- 1,324,851,0 
Trust cos. 45,750,0) 97,845,8| 576,230,0 56,459,0 6,505,0 48,635,0| 420,121,0 

Total. _- 179,400,0302,819,1 1,907 ,468,0 SOLO, 80,951,0, 48,635,0:1,744,972,0 

Actual. 
SE RES Mee eon ~ 1,331,932,0 271,199,0. 76,120,0|  —-...-.- 1,329 ,541,0 
rs, ff Eee ee 578,477,0 57,200,0, 6,377,0; 47,713,0, 424,042,0 

Res Ree | SER 1,910,409,0 328,399,0, 82,497,0 47,713,0)1,753,583,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks. Trust Cos. State Banks. Trust Cos. 

Week ended April 12 in n outside of outside of 
Greater N. Y.\|Greater N. Y.|Greater N. Y.\Greater N.Y. 

$ $ $ 3 

Capital as of March 7..-. 22,850,000 65,900,000 8,798,000 11,950,000 
Surplus as of March 7..-. 38,888,200) 168,762,700 12,932,285 16,524,200 
Loans and investments__| 300,084,800'1,066,783,200; 117,031,200; 180,156,000 
Change from last week.| +3,246,000; —3,133,100 + 292,700 + 376,400 
ee ei RO RB FOE ee ere ee 
Change from last week.| +2,327,700; -—1,021,900; -...-.....] --.------- 
Legal-tender & bk. notes- 21,613,900 = a a al a in a a tals 
Change from last week-~ + 473,300 = alread een: initiates 
i nee 342,892,700'1,112,816,200; 122,294,300; 185,076,400 
Change from last week._| +6,217,100; —10,865,700 —553,900 —196,900 
Reserve on deposits... -- 90,956,000} 130,514,800 21,759,600 22,747 ,600 
Change from last week-| +2,823,600) 1,719,000 —755,600 -+ 26,600 
P. C. reserve to deposits- 27.3% 16.5% 18.9% 13.3% 
Percentage last week -- 27.5% 16.4% 19.4% we 





-+- Increase over last week. 


Note.—‘Surplus”’ includes all undivided profits. 


— Decrease from last week. 


‘*Reserve on deposits’’ includes 


for both trust companies and State banks not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. ‘The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty dyas 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust forit by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 


Reserve Required for Trust Compantes 
and State Banks. 
Location— 
Manhattan Borough 


5 
Brooklyn Borough (without branches in Manhat.)15 


Other Boroughs (without branches in Manhattan)15% 
Brooklyn Borough, with branches in Manhattan_15% 
Other Boroughs, with branches in Manhattan.._15% 


Cities of the first and second class_-_-_--- 
Cities of the third class and villages 
Elsewhere in State 


——Trust Cos.—— -—State Banks— 
Total Of Total Of 
Reserve which Reserve whtch 
Required. tn Cash. Required. in Cash. 
a % 15% 25% 15% 
% 10% 20% 10% 
10% 15% 7K%% 
15% 20% 20% F 
15% 15% 15% | 
iach 10% — ae le 
wecncece 10% 3% ecee --% 
a delta de ahiats 15% 6% ; 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 





APR. 19 1913.) 








House banks and trust companies. In addition, we have | 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
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trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 








Clear .-House || Clear.-House | State Banks and|| Total of all 
Week ended Aprii 12 | Members. Members. |Trusi Cos. Not|\Banks &Trust 
ActualFigures Average. jin C.-H. Aver.||\Cos. Average. 
$ $ $ $ 
Nat. Banks 
Capital |Feb. 4 and|} 179,400,000)| 179,400,000 27,550,000; 206,950,000 
State Banks; 

Surplus |Marck 7...|| 302,819,100|| 302,819,100 77,586,800|| 380,405,900 
Loans and investments! 1,910,409 ,000) | 1,907 ,468,000 571,137,000! |2,478,605,000 
Change from last week} —1,216,000|| —2,627,000; +1,231,800| 1,395,200 
I iii aia 1,753 583,000) |1,744,972,000; a@571,898,600)|2,316,870,600 
Change from last week} +2,143,000|| —7,796,000; +1,168,800|| —6,627,200 
Oi eo iiticcain 328,399,000}} 326,130,000 64,870,500|| 391,000,500 
Legal-tenders --.-.-.-.---. 82,497,000 80,951,000 68,408,200 89,359,200 
Change from last week} +2,404,000 + 102,000 + 304,000 + 406,000 
Banks: cash in vault..| 347,319,000}; 344,117,000 13,091,500}; 357,208,500 
Ratio to deposits. --- 26.12% 25.97% DEEL: ‘iclstlieleadsa 
Trust cos: cash in vault} 63,577,000 62,964,000 60,187,200}; 123,151,200 
Ager’te money holdings} 410,896,000|; 407,081,000 73,278,700 | 480,359,700 
Change from last week; + 5,095,000 + 110,000 + 275,100 +385,100 

Money on deposit with | 
other bks. & trust cos 47,713,000 48 635,000 15,513,800, 64,148,800 
Change from last week} —1,459,000|| 1,759,000 s 00 —1,702,300 
Total reserve. ..----- 458,609,000|| 455,716,000, 88,792,500|| 544,508,500 
Change from last weeki +3,636,000|)| 1,649,000 +331,800,| —1,317,200 

Surplus CASH reserve|— | 
Banks (above 25%) -- 14,933,750 a  - sendecechs a .< teemeneeal 
Trustcos. (above 15%) def.29,300, sa ie ee | Papi a | 
TE Te er 14,904,450}; 12,850,100) ___._____. eevee 
Change from last week} +4,681,650)} +1,068,500) 9 ______2-_- D  nbaeanueiie 

% of cash reserves of tr) ust cos— | 
Cash in vault__-_----- 14.99% 14.98% RAS 
Cash. on dep. with bks 10.11% 10.37% oy) Re 4 
PERE 25.10% 25.35% I, Si in it ee 












































+ Increase over last week. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORKE. 
We omit two ciphers in ali these figures. 


— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $625,942,900, a decrease of $900,100 from last week. 
case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both for 


the average and the actual figures. 0 Includes bank notes. 


In the 
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Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 
We omtt two ciphers (00) in all these figures. 


—_—_————— 


























Capital 
Banks. and Loans. Specte. | Legals.| Depostis. | Circu- | Clearings 
Surplus. a lation. 
Boston. x $ $ x 8 $ $ 
Feb. 21.| 60,735,4| 238,613,0| 24,733,0/| 3,676,0| 289,367,0| 8,049,0/ 169,022,6 
Mar. 1.| 60,735,4| 224,826,0/| 24,768,0 | 3,554,0| 270,362,0| 8,028,0) 188,959,2 
Mar. 8.| 60,735,4| 225,870,0 | 24,294,0/|3,159,0; 262,128,0| 8,057,0/ 180,046,4 
Mar. 15.| 60,735,4| 229,396,0 | 23,758,0| 3,246,0| 264, d 8,015,0| 156,354,1 
Mar. 22.| 60,735,4| 228,665,0 | 23,016,0| 3,455,0| 258,752,0|) 7,998,0/| 151,313,9 
Mar. 29./| 60, »4| 225,916,0 | 23,873,0|3,279,0| 256,227,0| 7,990,0) 150,794,9 
Apr. 65.| 60,735,4/| 223,976,0 | 22,678,0!3,213,0| 262,172,0} 8,016,0| 186,687,9 
am 60,735,4 | 223,150,0 | 23,785,0 | 3,221,0| 259,993,0| 8,008,0/ 155,628,3 
a. 

Feb. 21. | 103,684,3 | 379,536,0 91,496,0 *422,174,0| 14,106,0| 142,569,2 
Mar. 1./| 103,684,3 | 379,036,0 89,730,0 *422 ,067,0| 13,597,0/ 177,098,8 
Mar. 8. | 103,684,3 | 380,679,0 86,748,0 *415,430,0/ 13,293,0)| 174, | 
Mar. 15. | 103,684,3 | 379,855,0 84,383,0 *412,101,0/ 13,019,0) 159,121,0 
Mar. 22-/| 103,684,3 | 376,513,0 83,692,0 *410,323,0| 12,736,0) 144,987,8 
Mar. 29. /| 103,684,3 | 374,392,0 83,895,0 *404,847,0/| 12,222,0/ 154,303,4 
Apr. 5./|103,684,3 | 374,657,0 86,881,0 *413,371,0)| 12,048,0| 183,963,5 
Apr. 12. | 103,684,3 | 373,867,0 87 ,639,0 *409 ,070,0| 12,046,0) 154,464,6 








a Includes Government deposits and the time “‘due to other banks.” 


> deposits amounted to $1,338,000 on April 12, against $1,261,000 on 
D 


* “Deposits” now include the item of ‘‘Exchanges for Clearing House,’ which 
were reported on April 12 as $13,816,000. 

Imports and Exports for the week.—The following are 
the imports at New York for the week ending April 12, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


At Boston 




















|For Week. | 1918. 112. | 191. | 10910. 
WO OI ai ish enusc " $2,104,615] $3,312,979, $2,482,625! $2,491,229 
General merchandise ------- 13,915,231| 21,131,195} 14,426,076, 16,078,528 
NN sila tindgicnivn.si $16,019,846] $24,444,174| $16,908,701) $18,569,757 
Since January 1. 
Oe ROR TIE $48,814,239] $46,315,017) $46,910,811) $53,204,233 
General merchandise -_--__- 255,031,032] 254,090,928, 211,116,685 243,810,197 





'$303,845,271 {$30,405,045 $258,027,496 $297 014,430 
} 





EXPORTS FROM NEW YORK. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 12 and from Jan. 1 to date: 








For the week 
Previously reported... 


Total 15 weeks 


$18,358 ,564 
270,287 ,631 


1913. 


1912. , 


1911. 


1910. 





$18,468,989 
231,606 ,365 
— = | 


214,043 ,267 


$11,718,467 
176,489,624 














Sirona 30r| 
' 
| 


$288,646,195 $250,075,354 $226,707 ,113 $188 ,208,091 








—— ee 





The following table shows the exports and imports of 
specie at the port of New York for the week ending April 15 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































| 
| Loans and | TotM oney | Entire Res Gold Exports. Imports. 
Week Ended—+( Invesiments| Deposits Specte. Legals. | ones. | Senet , Week. Since Jan. 1 Week. Since Jan. 1 
$ $ + ~ | $ ~ 
a ae 564,228,6 | 2,419,986,9 | 412,466,4| 89,653,6 | 502,120,0| 577,993,2 | Rreat Britain-.-----------------] -------- Be meas eS eee 
Feb. 15....- 2,571,113,0 | 2,424,340,1 | 404,821,2| 90,272,9 | 495,094,1 | 563,805,8 | Crimano 777777 TTT rrr] rr oan tr 
Feb. 21__..- 2,555,845,1 | 2,404,481,0 | 403,299,8| 89,929,4 | 493,229,2 | 560,069,5 | Wost Indies 777777777777] $100 112°151| $21,487 255°386 
Mch. 1___.. 2,537,706,3 | 2,384,828,3 | 399,729,8| 89,767,5 | 489,497,3| 558,904,1 | poring nnn 31241 108°'813| 3.108390 
Mch. 8.___- 2,537,841,3 | 2,384,382,3 | 394,970,9| 89,618,7 | 484,589,6 | 552,648,9 | oot; noon n------- nnn nnn] “Bal og gaotang 52'051| '910'808 
Mech. 15____- 2,520,950,6 | 2,365,131,7 | 391,172,5| 90,547,2 | 481,719,7 | 547,076,9 | AT other countries. 777227 34’a10| 1000 264 20'239 587106 
Bech $4----| 27 or aan gar aes an greene |azeaeee taataes | UO ae 
Mech. «res 2,471, ’ ’ ll, sO | ’ , , ’ , + ’ , 
April _5_--- | 2,480,000,2 | 2,323,497,8 | 391,021,4 91,902,6 481-204.8 MGAUB! | Gees ER Tn nnn eee tal ab ae Gerl  “aee anal “Ge 
April 12____ | 2,478,605,0| 2,316,870,6 | 391,000,5| 89,359,2 | 480,359,7 | 544,508,5 rt sgpraaeeniepp@gembenscaeae 3'000| -2°038 204 67°217| 3'087°142 
. Sil 
Reports of Clearing Non-Member Banks.—The follow- | Great Britain. ............ $1,045,569|$13,478,582| _...____ $13,279 
ing is the statement of condition of the clearing-non-member | Germany 2227772222222222222222} | OR crrrcoee] TG 
banks for week ending April 12, based on average daily results: wzeee Davies ne sate gnecosoureca 512 9,683 Me . Rg 
We omit two ctphers (00) in all these figures. fn Agee ell Se ee 
an ene Cee Se irom ae 100 900|  30:028| 371/665 
Loans, Legal os $1,281,253|$15,284,412| $114,277| $2,937,642 
Disc’ts Tender| Deposit | Ra RNR Rie Reem aE 06,589} 14,573,122 52,172| 3,277,815 
Banks. Capt- | Sur- and | Specie.| and | with Net ie eg teat li lier 763,627| 14,133,851 72,691| 2,090,121 
) tal. plus. | Invest- Fy } Ea . | Deposits. 
eo : : : : ; Of the above imports for the week in 1913, $50 were 
agate Pp a . . American gold coin and $734 American silver coin. 
Aetna National. -_--.- ._| 600,0 545,1| 2,839,0| 563,0 74,0 131,0} 2,471,0 
Braman een] $008) Ho bese ues] oe aaa) ae 
Battery Park Nat. -.; ’ , . ’ ’ ’ ’ , ’ 
ON RES 500,0}  507,5) 5,901,0) 680,0} 388,0) 477,0) 6,758,0 B nd Fin vci ] 
einem etaae “} 400'0| 615/9| 618440] 917.0] 345:0| 941.0] 7'076,0 « anking a a ai. 
sug | San) Hea Yoel “seal fis Bs ag | 
Fidelity eee eee eee ~ ’ 8, ’ ’ ’ ’ . ’ “ ~ 
Mount Morris. .....- 250,0| 346,8) 2,359.0) 385,0) 48,0) 323.0) 2,613.0 oad an oc 
i aaa “| 200'0| 461'0' 5681/0) 594'0| 407°0 1,0} 5,998.0 R d d Industrial St ks 
New Netherland._...j 200,0) 305,5) 3,656,0| 403,0) 134,0| 242,0; 3,578,0 Write for our Circular No. 614 entitled ‘Railroad and Industrial 
Twenty-third Ward..j 200,0 101,8) 1,946,0}) 249.0) 113,0) 260,0) 2,141.0 Stocks,”’ which describes 124 issues listed on the New York 8S 
"a 100,0| 527,4) 4,443,0| 603,0) 275,0| 514,0) 4,941,0 Exchange, and classified by us as followas: Investment Stocks, Semi- 
Brooklyn. Investment Stocks, ipeculndive Stocks. 
Demeter] Mes] Sed Sates eee] reg eae bos S Trask & C 
Manufacturers’ Nat. — ° ; 342, , , ° , , 
Mechanics’ _...._-- _{1,000,0} 639,1/10,947,0/1,391,0} 622,0| 1,584.0] 13,075,0 pencer iras oO. | 
National City.._.-- _4 300,0|  572,9| 4,629,0| 537.0} 133,0| 699.0) 4,608.0 48 EXCHANGE PLACE—NEW YOR <. 
North Side. -- <ione” | 200,0] 176,8| 2,514,0| 198.0] 130.0) 283.0] 2,565.0 Chicago, Ill. Boston, Mass. Albany, N. Y 
ersey City. ° » =e 
First National... __-- 400,0| 1,362,9| 4,552,0| 275.0) 296,0! 2,266,0| 3,409.0 dembers New York Stock Exchange. 
Hudson County Nat} 250,0 ,1| 3,155,0/ 197,0| 84, 631,0} 1,716.0 
Third National Sea } 200,0} 425,4] 2,451,0/ 99,0] 159,0| 382.0] 1,617.0 
Oo en. , © 
First National... --. .| 220,0} 657,4| 4,302,0| 226,0] 49,0) 331,0| 1,663.0 Wh W 
Second National.....} 125,0| 277,8| 3,396,0} 211,0| 59,0) 315.0} 1,575.0 ite, eld & Co. 
w retake April 57. 16°507 O111 346 1]a0 a80'O aoe Old pan Oda peotol Saaane wende and Snvectinont, Securities. 
To p ~==-=4U, ’ ’ ’ ’ ’ , ’ ’ ’ ’ , ’ 1 ,0 
Totals March 29._.{6,597,0| 11,346,1/89,146,0|9,393,0 4,376,0|11,889,0 84,414.0 | 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Wall Street, Friday Night, April 18, 1913. 

The Money Market and Financial Situation.—Atten- 
tion in financial circles throughout this week has been directed 
chiefly to the bond market at home and the principal money 
markets at home and abroad. 


The result of an offering of $30,000,000 4% per cent. 


bonds issued by the Milwaukee & St. Paul Company has 
brought such matters clearly before the investing public 
and is presumed to illustrate the feeling among lenders as 
to the rate of income which is expected from that class of 
securities. It is interesting to note that the various out- 
standing issues of New York City and other bonds have 
declined to meet this requirement, all of which will doubt- 
less be taken account of by other interests who may find it 
desirable or necessary to put out new bond offerings. 

The Bank of England has, as was expected, reduced its 
rate from 5 to 4% per cent, but the latter is above the usual 
rate at this season and the opinion prevails that immediate 
ease in money is not in sight abroad. This matter is, of 
eourse, regarded as one of importance in this market, and 
plans for future requirements are made with reference to 
the international monetary situation. 

News of the week from the iron and steel industry is to 
the effect that pig iron shows a declining tendency while 
some kinds of finished product are higher, also that special 
prices, which amount to a premium, are still paid in some 
cases for quick delivery. General business in New England 
is, and has been for several weeks past, according to a very 
reliable authority, steadily slowing down, and it is expected 
that in many lines adjustment must be made to new tariff 
schedules, which will involve considerable disturbance with 
a corresponding loss of time and money. What is true of 
New England is, of course, true of other parts of the country. 
It is well known, however, that there is practically no surplus 
of manufactured goods and it is therefore safe to conclude 
that a more or less constant demand will enable the manu- 
facturers to quickly adapt business to the new conditions. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterais have ranged 
from 24%@34%%. Friday’s rates on call were 24@2%%. 
Commercial paper on Friday quoted at 544@6% for 60 to 
90-day endorsements and for prime 4 to 6 months’ single 
names and 6@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £827,667 and the percentage 
of reserve to liabilities was 47.93, against 45.02 last week. 
The rate of discount was reduced on April 17 from 5%, as 
fixed Oct. 17, to 4%%. The Bank of France shows a de- 
erease of 1,533,000 francs gold and an increase of 1,341,000 
franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 




















(Not Including Trust Companies.) 
1913. | 1912. 1911. 
Averages for Differences | Averages for | Averages for 
week ending from week ending | week ending 
April 12. previous week April 13. April 15. 
$ $ | $ $ 
a aie anes so Pe § § eKechccahns ' 135,150,000} 134,150,000 
I os he tne itn oo nw oi bh Dn <carnneadcese 199,918,500} 200,234,400 
Loans and discounts---~'1,331,238,000) Inc. 939,000 1,391,394,000) 1,350,697 ,300 
ce amene 46,394,000) Inc. 47,000 48,331,000 45,767,100 
Net deposits ._.....-.- 1,324,851,000;Inc. 2,109,000 1,408,071,000) 1,391 ,370,600 
CT ne aid 269,671,000 Inc. 1,526,000 282,889,000) 304,456,000 
Legal tenders. -------- 74,446,000) Inc. 379 ,GO0O 75,894,000 74,993 ,500 
| 
Reserve held ___..--.-- 344,117,000 Inc. 1,905,000 358,783,000) 379,449,500 
25% of deposits... _- 331,212,750 Inc. 527,250 352,017,750; 347,842,650 
Surplurs eserve----- 12,904,250) Inc. 1,377,750 6,765,250; 31,606,850 














Note.—The Clearing House now issues a statement weekly, showing the actua 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $3,000 New York 4s 1960 at 100%, 
$1,000 N. Y. Canal 4s 1961 at 100% and $71,000 Virginia 
6s deferred trust receipts at 49% to 51. 

There has been a considerable reduction in the volume of 
business in railway and industrial bonds at the Stock Ex- 
change, the daily average aggregating less than 2-3 that of 
last week, and prices, as in other departments, have had a 
tendency to weakness. 

Only a few exceptional features are worthy of note. Wa- 
bash-Pitts. Term. Ist trust receipts are conspicuous for a 
decline of 334 points on rumors regarding the reorganization 
plan. Rock Island 4s are off 25% points and others from 1 to 2. 


Foreign Exchange.—The market for sterling exchange 
has been rather easy though not weak, which suggests that 
the formal reduction which took place in the Bank of Eng- 
land rate on Thursday to 44% from 5% had been very 


generally anticipated and discounted. 

To-day's (Friday's) nominal rates for sterling exchange were 4 84 for 
sixty-day and 4 87 for sight. To-day's actual rates for sterling exchange 
were 4 8310@4 8320 for sixty days 4 8630@4 8640 for cheques and 4 8675@ 
4 8685 for cables. Commercial on banks 4 81% @4 82% and documents 


| 





ior Revmant 4 ase 83% q Cotton for payment 4 82@4 82% and grain 


posted, rates. » a8 quoted by a representative house, were 
not changed until Frida ; en the quotation for sight was 
to 87 but 60 days remained a . Fee 
13% wn —o actual rates for Paris bankers’ francs were 5 21% less 
1-16@5 21% less 1-32 for my and 5 5c} @518% plus 1-32 for . 
Germany bankers’ marks were 94 @94 5-16 for long and§95 1-16 less 1-32@ 
ps eh or Short, Amsterdam bankers’ guilders were 40% less 1-16@40% 
ess ‘) 


xch at Paris on London, 25f. 24c.; week’s range, 25f. 25¢c. high 
x 


E 
ang . 23%c. low. 
change at Berlin on London, 20m. 46}4pf.; week’s range, 20m. 48 pf. 
an 


high . 46épf. low. 
e range for fo exchange for the week follows: 
Be es. 


Sterling Actual— ty Day Cables. 
High for the week. __4 8320 4 8660 4 8710 
Low for the week.._4 8275 4 86 4 8670 
Paris Bankers’ Francs— 
igh for the week... _5 21% 5 18% plas 1-32 518 
Low for the week.__5 21% less 1-16 518% less 1-32 518% less 1-16 
Permany Denies s’ Marks— 
High for the week... 94 5-16 951-16 plus1-32 953-16 
Low for the week. _- 944 95 plus 1-32 95% 
Amsterdam Bankers’ Guilders— 
High for the week... baa, plus 1-16 Fb plus 3-64 403-16 plus 1-32 
Low for the week... 39% 40 ess 1-16 403-16 less 3-32 


Domestic Exchange.—Chicago, 10c. per $1,000 premium. Boston 


par. St. Louis, 20c. > $1,000 premium. SanFranc .40c. per $1,000 
——-. St. Paul, 4 ‘Goa $1,000 premium. Montreal, 15%c. discount. 
inneapolis, 45c. per $1, premium. Cincinnati, par. 


United Sates Bonds.—Sales of Government Bonds at 
the Board are limited to $19,000 Panama 3s coup. at 103 
and $2,000 3s reg. at 10214. For to-day’s prices of all the dif- 
ferent issues and for yearly range see third paeg following. 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been exceptionally dull and narrow throughout the 
week. Fluctuations have been so slight, in most cases, as 
to be wholly unimportant and show a dearth of interest in 
the market rarely seen. There has, moreover, been prac- 
tically no change in the tone or trend of the market from day 
to day—unless it may be said that to-day it was continuously 
weak. As a result largely of to-day’s movement, a large 
portion of the active list closes lower than last week. 

Some of the newer industrials have been erratic. California 
Petroleum declined over 6 points and recovered about half 
the loss. Mexican Pet. has covered a range of 10 points and 
shows a net gain of 414. Canadian Pacific moved up 6 
points, but lost 1 to-day. Lehigh Valley is the only other 
active railway stock which shows a fractional gain for the week. 


For daily volume of business see page 1050. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
































STOCKS, Sales Range for Week. Range since Jan. 1. 
Week ending Aprti 18. for 
Week. Lowest. . Highest Lowest. Highest. 
Allis-Chal rec, 3d paid__| 900: 3 Apr 16) 3% Apr 14} 2% Apr 4% Feb 
ferred rec 3d paid_| 400| 6% Apr 16, 7% Apr 16) 6% Apr 12% Jan 
American Express... _- 125163 Apr Apr 14/160 Jan 170 Feb 
Brunswick Terminal..._.| 450} 8 Apr 8 Apr 17) 7% Jan 8% Mar 
Can Pac subs, Ist paid_._| 200234 Apr Apr 12/215% Mar234\4% Apr 
Can Pac subs, 24 paid_- 860 23634 Apr Apr 17/236% Apr239 Apr 
Cent & So Am Telegraph 105110 Apr Apr 17/110 April2% Feb 
Chicago & Alton... . 20:10 Apr Apr 12) 10 Mar, 18 Jan 
Colorade & Southern. - -' 31% Apr Apr 16) 26 Feb) 33 Jan 
First preferred... . 10, 68 Apr | Apr 18) 66 Feb 69 Mar 
omstock Tunnel --.--- 1,100 10c, Apr 15) 10c. Apr 17) 8c. Jan 13c. Feb 
Deere & Co, pref._.._-- | 730 9744 Apr 14/98 Apr 12| 97% Aprl00% Jan 
Detroit United ........;| 100) 75 Apr 18 75 # Apr 18) 73 Apr 80% Feb 
General Chemical, pref -' 10107 Apr 17107 £4Apr 17/107 Apri09% Jan 
Gt Nor subs, 40% paid.| 600/124 Apr 16/124%4 Apr 17/121 Febjl25% Apr 
Green Bay & W, deb B-_' 1, 14 Apr ily} 14 Apr 17), 13% Mar 17% Jan 
Homestake Mining... 60103 Apr 15105 Apr 15,100 Mari20% Mar 
Int Ag Corp v t e.____- 300' 744 Apr 15,12 Apr 14, 7% Apr 39 Jan 
Preferred v t c._.___- 400 45 Apr 12; 50 Apr 12} 45 Apr 90 Jan 
Mackay Companies..... 200, 83 Apr 12} 834% Apr 17! 81 Mar 87 Jan 
J eee | 47| 68% Apr 16) 68% Apr 16) 66% Jan 69 Apr 
Mexican Petroleum, pref} 100' 96 Apr 18} 95 Apr 18) 93 Feb 99% Jan 
N Y¥ Chic & St Louis__._._| 200| 57 Apr 16) 57 Apr 16) 56 Jan 63% Jan 
Norfolk Southern. ____-_ _ 200! 4534 Apr 14, 45% Apr 16/40 Mar 47% Apr 
Ontario Silver Mining_.| 200' 2 Apr 16} 2 Apr 16) 2 Apr 2% Feb 
Pabst Brewing, pref.___ 70106 Apr 15)106 Apr 15/106 Jan107% Jan 
Pettibone-Mull, Ist pref| 100 90 Apr 16) 90 Apr 16/90 Apr 98% Feb 
StL &8 F—C & E lis, , 
new stock trust ctfs__' 10, 48% Apr 18: 49 Apr 17) 45 Feb 54% Jan 
Toledo Ry & Light... __-: 200; 2% Apr 16; 2% Apr 17! 2% Apr 3 Jan 
United Cigar Mfrs..._._._| 200 46 Apr 17) 46% Apr 16) 43% Mar 50% Feb 
eae _ 250102 Apr 17})102% Apr 17/100% Jan10244 Feb 
United Dry Goods, pref-| 200102 Apr 17)102 Apr 17,101}¢ Mari05% Jan 
Va Ry & Power, pref-___-) 50; 92% Apr 14; 92% Apr 14 91 Jan| 92% Apr 
Wells, Fargo & Co____. | 850120 Apr 16/120 Apr 16/110 Jan 125 Apr 
West Maryland, pref.._.. 180) 57 Apr 17) 57 Apr 17) 57 Jan 67% Jan 
Westinghouse Air B_._._._' 100272 Apr 14/272 Apr 14272 Apr'280 Jan 








Outside Market.—Trading in outside securities this week 
was decidedly limited, the tone of the market generally 
being heavy. The bulk of the transactions was in United 
Cigar Stores com., which, on successive breaks, lost 8 points 
to 90, rallied to 95 and closed to-day at 9314. The preferred 
sgld at 112. British-Amer. Tobacco fluctuated between 
233% and 23%, resting finally at 2314. Tobacco Products 
com. was neglected, the Een selling at 8634 for odd 
lots and at 89 as 6 luett, Peabody & Co. preferred 
rose from 98 to 99. he com. was traded in at 56. Inter- 
continental Rubber com. at first continued its upward move- 
ment, gaining 24% points to 1314, but then declined again, 
reaching 10 to-day. Lehigh Valley Coal Sales sold down 
from 220 to 215. Standard Oil of N.J., after an advance of 
3 points to 363, dropped to 341 and recovered finally to 350. 
Weakness in N. Y. City bonds was a feature in this depart- 
ment, the 44s of 1962 reaching from 98 to 9634, with the 
final transaction at 96%. The 44s of 1960 sold at 97, as 
against 9844, last Friday’s close. Brooklyn Rapid Transit 
5% notes ranged between 95 4 and 95 %, closing to-day at the 
high figure. Copper shares were quiet. Braden Copper 
sold down from 8% to 8% and up finally to 8%. British 
Columbia weakened from 3% to 234 and closed to-day at 
2%. Giroux receded from 2 15-16 to 2144. Greene Cananea 
was off from 7% to. 7%. 

Outside quotations will be found on page 1050. 








OCCUPYING TWO PAGES 


















































































































New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


For record of sales during the week of stocks usually inactive, see preceding page 
ee 






































































































































































































































































STOCRS—HIGHEST AND LOWEST SALE PRICES: Sales of SPOCK. Range Since Jan. 1. Range jor 
, — -~ the NEW YORK STOCE | On basis of 3U0U-share lols Year 1912, 
Saturday Monday Tuesday » Wednesday | Thursday Friday W eek EXCHANGE — 
Apri 12 | Aprii 14 April 15 Apri 16 | Aprili7. Apri 18. | Shares. Lowest. Highest. Lowest, Highest: 
Raiir 
102% 10212) 102% 1 101%-102%3| 101% 102%} 1021s 10214| 1013; 1017,) 7,900 — airosd ‘% SF..| 100 Feb 25) 106% Jan 6/)| 1031, Feb 
1100's 100i #10015 10012/*100. 10012] 100%g 1001s) 109 1001g/*109 1001; 1,008 DOCK. 2.0 400-- one 095, Mch20) 10214 Jan 29); 10133 Jan 
12319 1235g)*12212 125 | 1221¢ 123 | 122 12219) 122 12212) 12112 12119] 1,963 Atlontée Coast Line RR-_| 12le2 Apr 18} 133%g Jan 9j\z Dec 
99 991g; 991g 991 991g 99%) 997% 100 <9 993,; 6,209 — & Ohio...... 9814 Apr 18} 1063, Jan 22)|7101lg Feb 
801g 80le] *75 81 “79 «682 | *50)— 82 20 1,100 eae 80 Apri5| 88 Jan 10}| 86!g Aug 
Oli, Qi5sh 91 91% 901g 90%} 91g 90% a0% GO} 12,320 Brookiy Rapid Transit_| 78618 Mch10} 9253 Jan 9|| 7633 Jan 
23973 24114) 24115 2422, 24214 24415} 2437 245% 2437, 24434 48,730| Canadian Pacific... .. 218l2 Mch 10} 266% Jan 9|| 22619 Mch 
350 |* 350 *320 4 =___.|*320 *320 3650 | ..-..-- Central of New Jersey --| 325 Mchi9} 362 Jan 13|| 305 J 
6753 68%) 6412 68% 6653, 67 67 "O7% 661g 6719| 26,400) Chesa e& Ohio. Server 66 Apr 7| 80 Jan 2); 684 F 
*15 *15 16 14% 147%| *14lg 16 #1419 15 300 Chicago Gt West trctfs..| 13 Feb 25| 17% Jan 9|| 1553 Dec 
32 | *29 #30144 32 | *304 *301, 82 | .....- pref trust ctfs...| 28 Mch10 Jan 9} 301, 
108% 10914] 1093, 11014} 10834 1091s! 14,500 Chicago Milw & St Paul_| 106 Feb 25] 116% Jan 9/]| 99% J’1 
13612 138 5 138 138 | 13614 1381,| 550] Do pref ......-..-- 13612 Feb 25| 146 Jan 30) 
*133 134 *1321g 13315| *132ig te 13212 1321 725 Chicago & North Western] 132 Feb 25) 138 Jan 11 
*185 185 1 185 185 |*185 187 900) DO 9P@F .26e4e4-use $182 Feb 7/§189 Jan 
*505g 51 505, se *505g 511 200 mes Cin Chic & 8t L... - Apr 15| & Jan 21 
° *85 95 | *85 7S GT b..-S<ed Gottheonadtincesis April) 94% Jan 16 
*16014 1623 *159 161 |*159 168 *159 163 200 damien & "Tudson... 10% Feb 27 167 Jan 
*390 *390 420 |*390 420 |*390 410 120 Lack & West..| 395 Feb 25) 445 Jan 13 
21 21 *201g 22 | *20 300 — & Rio Grande...| 18% Feb 25) 23g Jan 
37 37 *361g 371s| *36 G00). 170: PRiusccaccccence 33 Mchi5 J 
*6 7 *6 7 i Boe Dulut ® So Shore & Atlan 6 Feb 24 812 Jan 
131p} *12 1319; *12 TBtei ©239: Blak .caccl.. OO WO adcscodnocwcs 12 April} 16% Jan 
291g 30 30 3035) 2095 99.900) BIO odcdcwosasaocqocesa 2512 Feb 25; 321, Jan 
4514 46 | *45% 4612) *45l, 400 © ist preferred_.... 42 Feb 25) 4913 Jan 
*35le 3714) *36%3 371s; 36 400} ._ Do 2d erred__... Meh19} 41 Jan 
-1 (127i, 1281s} 127 4,800| Great N pref._...} 124 Feb 25) 1325, Jan 
341g 35 | *35 36 3 1,300} __lron yoo properties...} 33 Feb 25; 414 J 
119% 119% 1111914 12012] 120% 12014] 11935 120 2,014 Dlingle © CI on dincogin 119!g Apr 15/ 128% Feb 
17ig 1714 17 17%) 17 1713} 16% 167) 4,909) Interboro-Metrcep vt ctf.| 16% Feb 26) 1953 Jan 
59 83=s«B 57% 581g) 58l4 58le| 561g 581,) 4,209! Do pref ee ease Feb 6533Jan 
*24 26 25 26 2514 2514; 24%, 24%) 1,550) Kansa. Southern...| 23% Feb 25) 2714 Jan 
*60 62 *60 60l2| *60'g 61 60 60s 200| Do ~ pret ee 5914 Mch 10} 6112 Jan 
oo *8 91, *8 914) 8% 8% 100' Lake & Western....| 8% Apr 1112 Feb 
a 130% B *23 30 | *23 *23 i Ie eee a et oan ; 
0 158lg —t-B691g 1594>} 1508g 1611g) 159i2-160 | 12,990) Lenign Valey.......... 68%3 Jan 
13312 1335s} 1331g 13319} 133 1331,1 133. 13314; 13353 134 133 133% Louisville & Nashville...| 1291, Feb 1421, Jan 1 
128 128 }*128 130 12812 12812] 128lg 128%)*12814 129 |*128 130 Eleva _..-| 127% Mch19} 13253 Feb 
en-< on--| I18lg 18le} §18% 15%3] §18 18 18 eb sada ditew 2 ay St .| 171g Feb 25; 2314 Jan 
nies nea. -—  @ Paw s de eet ie 6 tititinmantdin 14; 47 Jan 29 
*134 13612|*13412 13612} 133 133 13312 1337s 133% 1347. 133 13419) Mina st. P & 8S Marie..|z12 Mch20/ 14214 Jan 
143 150 |*143 150 |*142 150 [*142 150 |*142 150 |*142 150 | .__...|..¥O Dreferred........ 14112 Meh 11/§160 Jan 
263, 2612} 2614 26 25% 261s) 25% 26 | *26 2612} 26 25 Missouri Kan & Texas... h19} 291g Jan 
*6273 6434) *63 6433; 62% 631s] *62lg 63%) 63 63 *60!s 61%, preferred. ....... 50% Jan 14} 6412 Apr li 
33 38le} 38 38!p| 37!2 38 373g 3753 371g 38 37ig 3712} _Pacific.......-. 36 Feb 25 Jan 
*59 63 | *59 63 | *59lg 63 [| *59le 63 | *59lg 63 | *59le 63 Nat Rys of Mex Ist pref_|z 56% Feb 10} 59 Mch 
sae * genet, satin tenth cae tae tes aae) tee tae) oe ee N ¥ Central & H i227 102% see Mel rane, Jan. 3 
10212 103! 1027s] 1O2's 10253. 1031, le wads pr 
15-116 115 {*114 116 115 =116 H& ord...) 113% Mch I8} 1297, Jan 10 
3llg 3ile} *31 3173) 307% 311] *30lg 31% 31 Y Ontario & W 2914 Muh‘ 337, Jan 11 
*106 107 | 10612 10612} 106 106 |*105l2g 1061. Norfolk & Western... 103% Mch 20) 1131, Jan 
, RE Sl ee Fe eee pera Do adjustment pref..| 82% Mchi7| 87 Feb 13 
115%, 11633] 115% 11614] 11514 116 | 115% 116 North Pacific 113% Feb 26) 122%, Jan 
AS (114% 115 | 113% 1141 80| Pennsylvania asa i 123% Jan 
is| 96te U6ls| OS OS 95 10! Pittab Cin Chic & 8t L_ cn3i| 104 Jan 11 
*109 120 |*100 120 {*100 120 {[*100 120 Do preferred........ colhatscogdscos 
16514 1667} 1647, 1665s] 163%, 1651s] 1635, 1647, 1687, Jan 
*92 93 92 92 90. 90's} *90 92 | 9212 Apr 10 
93%, 9344) *92%, 9434) "02% 94°:) *02%% 94% 95 Apri 
2213 23 2253 23 22 22ici 221g 22% 247%, Feb 4 
"38, 39 37% 381 361g 3712} 365% 37 44%,Jan 2 
*16 171s} *14 171ip| *14 17 *15 1 19%, Jan 11 
57 57 *56 59 *5512 60 756 56 Feb 11 
2512 26 26 26 24 25le] 25 225i, Jan 11 
Sllg 3ligi *30ig. 33 | *30lg 33 | *80lg 34% 3512 Jan 13 
*72 7483) 73 #8673 72 72\1*770 7 Jan 
*19 1919' *19 1919] *19 1934; 19 191g Apr 
"4314 43%4| *431g 43%) *43%4 4312) 431g 4312 Jan 
LOdlg 1011g! 101 101 10014 101 100%, 1011, 
*25l2 27 2653 26%; 26 2612, 261g 261g Jan 
*793g 7973) 79lg 7912) 78g 79 | *78lg 79%, Mch 6814 
*18 191g} *18 20 othe china; =e 19 Jan 
371g 3714} 35lg 36%e) 355g 363,; 36 36 Jan 331g 
*10 13 *10 12%s| *10 1212} *10 13 Jan 9 101g 
*22 25 *23 25 *20 Ze iM Be Jan 9 28 J’ne 
1057s 10575'§106 106 |*105 106 |*10414 108 /|§ 103! Mch24/ 10814 Jan 23}, 103 Dec 
15234. 1537s} 15312 15453 15214 15333! 15212 1583, ig Mech 19} 162% Jan 6 Dec 
°85. 87 85 85 85 854) *84lz 86igi * 85 18} 93i¢ Jam 6)| 881, Oct 
"27 3014; *27 29 | *27 29 271g 2712} *27 28 | *27 28 3512 Jan 34-28 J’) 
50 50 | *49 5i1le) 49 «650 | 48 40 | 40% “470 50 D erred. .....<.} 2 Jem 2)} 57 J'ly 
Sig «= Sip) F3lg) 38 Sig «= S!n) 4=*3ig 8635 3 31g Sig Ss Sig a ea <a = Feb 3 334 J’ne 
“11 12 *11 13 ll Il *10l2 115%) 10!l2 10ig| *10 il 200 Do erred. ........ 1314 Jan 14 1233 J’ne 
*41 4210} Allg 4ligi 40% 407s; 41 41 *40 41 *40 41% 600| Western Maryland__... 46 Jan 2 45 Dec 
*Glg Tiel *6 7 *3 Zico} Sle = 57 6 6 612 & Lake Erie... 8 Jan 3 4 Jan 
"19 6 23 | #19 «=.23 || #19 = 28 191g 191s} *19 23 | *10 22 100} Do ist pref nodal 281s Jan 13|/} 11 Jan 
=> 2 *9 «| ol *9 8612 9 9 9 Y 7? ©8612 500i. Do 2d preferred... -. 14 Jan 6 J 
“62 «64 531g 5319} *52 54 | *5lle 54 | *51 54 538 «53 200} Wisconsin Central__.... 5312 Apr 14)} 48 Feb 
; a industal & iscell. j . 
925% 77%; 77 78 76 77%s| 75% 7684) 76% 77% 614 lg ma — Pp odie 803, Jan 60 Feb 
*53 55 *53 57 *53 55 *52 55 *53 55 *51 5334 American Agricul Cena. 57 Jan 3 541, Dec 
*Qd4lg 9534! *94lp 96 #9419 955,) Q5lg O5lg| *05 95le| *95  Q95le Do. preferred. _...... Jan 2 9s J’ly 
*323, 3412]. 331g -33le| 321g 327, 33. | 3234- 3312}. 321g. 32%) 2,250; American Beet Sugar--.. 5012 Jan 2 2 
*75 85 *75 84 78 miwiwiw S67... MB. ane & Do - ” 86 Mech 6 90 Nov 
35lg SSle| B35Sle B6tgi 33 35%3| 333g 3483) 34 35 333g. 3414] 59,500) American Can __....... 467s Jan 31 lllg Feb 473, 
971g 9712} 96% 97 9553 9612) 95 95%; 95 9514; 94 95l, Do OS eer 12912 Jan 30 Feb | 12614 
5Ols.50le|..-... -.--|  50!, 51 | *50 _5itgl *50lg Site] *50 BL American Car & Foundry’ 5633 Jan 2|| 49 Feb| 635s Sep 
"113 119 exn- «----|*113% 116 |*114 116 115 115 |*113% 115 Do preferred.......- 117 Mch 5]} 115 Febj| 120 May 
*37% 49 40\2 41 #373, 40%| 40 40 | *37% 40 | *37% 40 _—o Cities. ....... 48%, Jam 6/| 303; Oct | 60lg Dec 
*70 71 70ig 7O'si 7Olg 70's; 70 70%4| *70's 75 70 701g preferred_..... 7812 Jam 2 7514 Aug| 83% Deo 
*4614 49 47 4710) 47 47 | *47 £48l93, 48 £48 48 48 Ameationn Cotton Oil__.. 5733 Jam 2|| 45igJan| 604% Nov 
*96 100 | *96 100 | *96 9712} *96 100 | *96 93 | *95 100 | _.---- eferred........ 96%, Jan 10|;} 95 Jan| 99% Feb 
*41g 45:| *41g 48] *41g 453| *41g 45g] *41g 45g) *4ig Aig) _._.-- Amesticnn Hide & Lea Sig Jan 8 3 Feb 714. Sep 
2512 25l0| 257g 2573] *2hlp 26 25% 2534) *25 26 253g 25% 400; Wo preferred........ 2814 Feb 10 20 Feb 34 Sep 
“25%, 261:| 26 2 26° 2613| 26 26%) 25%, 27 26 26 2,400 Ancien Ice Securities... 27%, Apr 4 18 Jan | 303; May 
*10 1019} *10 1019; *10 1012} 101g 101g) 1014 10%} 10 10 American Linseed... llle Jan 31 9 Mchi| 17%3 Apr 
*26 29 *2614 2914] *26!2 29 *26 2914; *26 29 *26 , ie re Do preferred........ 3112 Jan 31 30 Feb 43 Apr 
*36 37 37 371 37 37 361g 3614; 3614 36! 36 36 3. An ro Locomotive... 441. Jan 3134 Feb é7ie Nov 
*1031,4 104 10314 10314, *10314, 104 10314 10314] 10312 10312;*103 104 preferred.........| 1063, Jan 103 Jan | 110le Aug 
*Qlo 10lc' *9lg 10%) *9lg 10l2) *Olg 101g; *9lg 10 a ae Ametionn Malt Corp... 13 Jan 43, Jan l¥lg Aug 
*54 55 §55 55 *51 53le| §$521¢ S52ip) *49 521s| *48 55 40) Do preferred... ... 6112 Jan 42 Jan 6914, Aug 
"85 87 | 85lg 85le] *85 87 | -.-. ----| *854 874) 85 85 303; Amer Smelters Sec pref B Jan 891 J’ne 
71 7llo} Tlig. 7134) G85g 71's! 68 69141 6853 691le}| 68l, 69 21,650} Amer Smelting & in'g| 74% Jan 6612 Deo 91 Sep 
*10414 105 | 10414 10412] 103% 104 | 103%, 1037g|*103 104 | 10312 10312) 9 Do. preferred_......- 107 Feb 102% Jan | 10933 Sep 
"175 183 172 172 170 170 |*168 170 |*170 180 |*170 180 pestonn BURIAL. ict owiaiil 193 Jam 22]} 1243 Mch} 20314 Dec 
"103 105 |*104 105 |*104 105 |*103 105 |*103 105 |*103 105 | ..-.-.-- preferred, new... 105 Jan 21 99 Feb; 105 A 
*85 +37 | °35. 37 | *35 36 | *35 36 1 35 35 | *34 36 i3| amer Steel Found (new). Moh 24 4012 Feb 311 26 Jan! 4439 Ook 
BANKS AND TRUST ee QUOTATIONS. 
Banks bid | Ask Banks Bid | Ask Banks Bit | Ask | Banks Bia | Ask Banks Bit | Ask. Banks ; bia | Ask 
New York Chat & Phen.|t176 ...-|| Fidelity$....| 165 | 176 ||Harriman....| 209 | 298 || Mt Morris J.} 200 | 250 ||Seaboard....j 460 a 
prapet 195 | 205 || Chelsea Ex4.| 135 | 1 Fifth Ave ¥..|/4500 .-.-||Imp & Trad_} 535 | 545 ‘| Mutual J ...} 290 ..--||Second .....| 3875 | 400 
America J...| 600 | 610 || Chemical __./f415 | -.--|| Fifth ......-. 300 | 325 ||Irving ...... 193 | 198 || Nassau...) 190 | 205 ||Security 7...; 133 | 140 
Amer Exeh..} 232 | 237 || Citizens’ Cen} 190 | 193 || First ......- 990 (1000 || Liberty ....- 630. | 640 || New Neth4_.| 210 | 225 |}Sterman..../ 385 | .... 
Battery. Park) 130 | 140 || City......-- 390 | 400 || Fourth ..... 4193 (7195 || Lincoln ....- -..-| 375 || New York Co} 850 |, 875 ||State].._... -«--| 228 
Bow ----| 425 | ~...||Coal & Iron.| 160 | ..-.-||Garfield ....| ---.| 275 ||Manhattan 4) 345 New York.../ 390 | 400 ||23d Ward4_.| 176 | _... 
Bronx Boro] 30U .~--|| Colonial F¥._.|. 425 ..--|| Germ-Amer 4 142 | 147 || Mark & Fult. 247\2| 25219| Pacific J...) 255 | 265 ||\Union Bxch.} 160 
Bronx Nat ._| 120 195 || Columbia q..| 305. | 330 ||German Ex 9} 400 ....||Mech & Met.| 245. | 252 || Park ......- 350 | 367 || Wash H’ts 235 omnes 
Bryant Park] 150 ._...|}Commeree ..|t190. |+1917%s|| Germania {..| 475 | 500 ||Merch Exch_} 150 | 160 || People’s ¥___| 240 | 250 || Westech A 160. | 178 
Butch & Dr.| 130 | 140 || Corn Exch J_| 318 | 323 ||Gotham --..-.| 170 .---|| Merchants’..| 190 | 200 || Prod Exch 4.|} 165 | 175 || West Sideq.! -...| 498 
Century 7...| 210 | 225 ||Cosmopol’n | 85 | 105 ||Greenwich J-.| 250 | 255 ||Metropolis].| 340 | 360 || Public]... . 250 | 300 || Yorkville J...) 590 | 610 
Chage .....- 650 | 700 || East River..| ....| 75 || Hanover _...| 690 | 700 || Metropol’n i 190 | 197 || Reserve....- 90 | 94 } 
*Bid and asked prices: no sales were made on this day. tEx-rights. $§less than 100 shares. {State banks. & New stock. Ex 24% accum. diy. 
TSale at Stock Exchange or at auction this week. c First installment paid. n Sold at private sale at this z evdtv: i Full pai 
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é@ jor Previous 
S Range ne — iots. —— 2ar 1912, 
Sales of Ww OR STOCK On . Lowest Highest. 
ee RES cal me ke ANGE Highest --oadl 
HIGHEST AND LOWEST SAL Veek — cana 
STOCKS—. _ "hursday » Friday | res 13312 May 
Wetnestay | Thuredy Aprikis | Shires. Con) 18 Jan 31// 11312 Dec 24° Sep 
ony etn | Ses | ere | es Aiprcan uy efinin| 004 che 18, Ja 3 nian | 1b Sak 
April a a 18| 140 ig Feb | 32419 J’ly 
Aa le 1131 referred 12914 Apr 10}; 241ig 
i i le RL Tt i $0 ‘| ~9,145| Amer. Tele opae00onn—" 101’ Meh 12| 10614 Jan if 38" Nov] sie Shee 
31g 11612 “Tat é ee SORES n0s =< 10 Apr l . 1 h 
0} AS UE hd 3 T3905 - 1,830 ed, new...... Mchi0} 21 79 Dec| 94lgMe 
4 - 47, 235 3 Preferred, “ 1634 1 Jan 3 l May 
“18t13 237 | 235 238te| 2347 102%| 43 ican Woolen..... 771g Feb 3| 8 2|| 25igJan | 4133 
237 237 |*233 #1021 = 102% 400 Aner ferred........ Mch31} 324 Jan 34 Feb/ $48 Oct 
103 103 1 2 $19 19 reie ref; 26 4lie Jan 2 $3 2712 Oct 
§102% 102%, Ol4 204) 21 791g] ------ riting Paper, p 33% Feb Ht 2 7|| 10512 Feb | 1271, 
eTfle 79'| *73) Foul erty sole 77% MBA omy eee ag Pg SE 104 Feb 28| 120 Jan 7/1051, Feb oat see 
*7712 79 “on 28le| #2814 29384) *28 3814; 6,500 aAnaconda, Cop ion...... 46 Apri5| 53l2 Jan 16|| 1023, Feb 10815 J’ne 
29 = 291p]  28tg 381g} 3853 387%s| 38 100| Asse Locomotive. -... 55 Fob 17 104%, Apr 9}| 273%, Feb! 5153 Oct 
38 377 . 109 wos a git alge 103 9| 41lp Jan eb| 80 Sep 
106 109 "| 100° 106 105 a8 ion s,. “tanto ia. oats Feb 26 sare Sue otl| so7i2 hank 149, Aug 
46 . 7% 1047s] 1047 1047s 3414) 1, Do _ preferred--_.....- 128 Feb 2 8 Feb 8 Nov s 
*104%, 1047, aan 3419] 3414 342 71 310 klyn Union Gas... 271g Mch24 ws 3}} 49144 Dec] 7210 Oct 
343g 3412/ *3 - 71%| *701. 71 71 908 i cccand Broo it Siieind econ 39%, Apr 15} 5612 Fe 30!} 84 Dec] 951s Oct 
128 * 133 ‘|*128 7 153 “|e1s5 * 133 “27! 288) _---=- On ifernin pte VS CS-| oe Apr ill ss Feb 6|| 90% Dee | 10112 bee 
*128 133 yo 285g] #2719 2853) *2712 4453| 34,870 as —<------- 9914 Mchl19/ 1035s Feb 5 léio Feb 3353 Sep 
#2715 2BBe “tor 424) 421g 43 | 42% 74151 2.3 OD Thess Mpftz cfs 2414 Mchi9| 30!g = 3|| 80 Feb| 10019 Oct 
39%, 42 — = Tie} 70% 711 ud 105 | ..---- Case( ral Leat ane | corecece 93 Mch24; 974 Mc 2}| $25 Jan | $5033 Noy 
it eT eant NOR | 990% 105 | Ort 98 | 3,600|Central referred... .-- 3573 Feb 27) 4753 Jan 3|| 2313 Feb | 4334 Sep 
"25° s6al 25° 35.| on o4°| 93 93 | 1:000| - Do Sours per, Par *5) 31 Jan 14| Alte Feb 9}| 135% Dec | 14919 Aug 
te we a So 40% 411] 16/475 Gadotede Veo & iron, :- A A Na ae | Ma ae 22ig Oct 
937g 941g) 931 ail, 41% 4214] 40%, 34 1,700 eee Sra Gas (N Y). 10 Mch 4] 171g Jan 31 75 Dee 89lo Oct 
4lig 42\4) 41 33%| 34 34 33 13312] 2,200 ena wt mete Refining - 6312 Mch13|} 7914 Jan 2}; 20 Dec] 3615 Aug 
3314 3353) 33% 2 | 133 133%4|*132 07s} 2,390)Corn eferred........ Mch24) 21% Jan : lilg Feb| 213; Sep 
Zio 132 13 107g 107 Do pr orp| 16 Jan 22 4 23, Se 
10% 10%| "10% "10% Gam 67 | 46712 G7t4] 1-310 Federal Mining & Smelt'g) 13% Jam 13| 1s ee Si ise sen | ee sly 
64 64 "17 | 16° 17 8 ees referred... ....- 341 Jan 24| 187 7|| 30 Feb| 427 Sep 
*16 17 a1 *12 Sto ee Do SS Sea z134'2 Apri8} 34to Jan Ol4 May| 823; Sep 
12 18 +34 - 5|Gen Elec ..| 29 AD Jan 7|| 701, h 
ond 44 | 3444 lable 140 som 7+300 Gen Motors vot —* y Ton "3 “3lg mon 19 oot Dec S1 Sep 
is BOLT 739 30 Tt30° 31 70 77 | _ 300 lafield Con M Par $10 7. Foe as] it ee Fl te Seed Tee 
5 80'| *741, 76 | 073 74] Bip 2M 5 700| Goodrich Co 0 (B F)-~..-- duis Mchi9| “s3%Jan 9|| $47 Dec 962% S'ne 
*75 1 1 4 a Oe eee ae ‘ chl ec § 
ai, 35 °| 34 a4a| gai? 30] saa 514/500 Do. p Seolor For is Mehis| Soden 8 $16% Dec 1267, Sep 
34g 35 R+n, one ‘| 95° 95 re 4 “| 1,750 oes a Con Cop Par 20 Bvt Mcn 13} 11558 oe 8 11314 Nov| 121% Apr 
*94 8697 512} #45 46 8 5,100|d in Harvester (old)! le Mch 8| 116 2 TE ea ° 
Glo} 4512 4512 1 .|Internat a oe Mech 7|/......- -- ah ee 
ism iil iste 18% ae, ott Roce ee enero rate see ae 12| 1idte Mebao||7772-27202) "2272727 
7 “| 104% pnd ‘Pore beet ipentatom 04%] “”500)Internat Harvester of NJ 104 Apr 26] 107 Mch 20\|7777777777|777777 . 
%6 | 104i 105te|*]04ie 106 "| 104% Do pr ‘er Corp.| 10 3 Mch13)/_.....-- --|. 2. 7g Mch 
"leiaa” i068 _104l2 tt "ie" 106 112 san oa —. a ore 112g by Bs a” Jan - 15% aly 26° Mok 
*108 116 oe 104 |* ~ 106 /{*%.... 116 100 S Marine stk tr cts 16%, Mch13; 1912 Jan O28. Jan 193, May 
= thy mane anne 106 | 104 112ig 1121g|*112 200) Int Mer tr ctfs..- ‘ 12} 123 Jan 30 7 6273 May 
---- sacs] dese 116 | 112! 37 41> Do pref stk tr 91g Apr 30|| 2457s Jan 8 
10412 1 |*106 --- 116 |*111 37 e471 550 1 Paper....- Apr l0) 48i2 Jan 2 Dec} 34 Jan 
_.1*116 cone] “Sos 4lo 37g 8 181 17ig 1712 Senaetieliamen 39 Pp 1816 Jan 9 1 453 Apr 
en-- -- 41o| *37 $1814 1814 4 91g}-:1,500 erred......... 8 Mchi7 2 63 Dec} 8453 
ise ist e18tg 1834 "93, ~ 9%] *91g s a = oan" - yoo ne --.& m Ban nad Pump... 37 Te on Feb 3 90 ose os Ost 
*9 «= 110 oer | a ae 85l4 Jan 107 L 
9lg Ole 40lg 401s} 41 41 oan 1012} #10 10%4 on bot 30| Do ee Co (Julius)... 107%, Jan 22) 110 — ; 71 Sep | 89l2 Oct 
40 386 4012 lille 11%) 10% 10% ae: Y Pom BOs — 1st preferred...-| 61 Mchl19} 81 Fe 4); 100 Oct] 1051, Oct 
=20 13 $37 37 | *38 02 | *85 92 | #85 = *109 110 | .-.--.- Kresge Co (S 8)-.-.. ---| 98 Apr 14 ef Feb #1) 22, Mob} ,55le Sen 
oa we ain lesan. atm feaee ey ie Be | Te anny? tee A oe Rn ad. uae Tox | aan toe 
103 110 |*10212 & tet iyed $62 99 | #964 99 | *98 oat 100 an ihe L)com..| 98 Jan 2] 235  Mch 6|| 1 ose Jan 118 Aug 
. 662 74 *62 98 yews FC 4012 #3914 4215 *3914 101 2 200' Laclede uM ers Tobacco ah Mch 6 11612 Jan 23 10 5 Dec 47\¢ J’ly 
as asulens aol as 100 101 | 100" 100'| 90% 7) See ee "30. Mchi8| “39% Jan 6 Oziz Oct | 105% Nov 
*40 4212| *40 10112} 100 100 |*100 228 [+225 228 |*225 230 Se a s Bis tr co ctfs| 30 Mch13| 105 Jan 9} 102l2 J’ly | 92% Oct 
#100 101 |*100 230 | 226 226 |+222 17 [*1l3ts 118, |*1131g 115 1,200) Loose- Wiles referred....| 99% Jan 6| 95 Jan gi| 90 Mch| 2151+ Oct 
*223 230 ey A 118 |§11312 11312]*11312 4 *32 347% 03 100} Do ist referred... oo Mch 8) 200 Jan 28 oan Jan | 118° Au 
#11312 118 *113%2 3310], 82. 33 3233 . + 1001g 1601g|*100 4 a ae ee — ilteiatapeue Feb 25] 11612 Jan 22 10734 Apr} 88 Oc 
s32%— 34% —. 105 '|*1001g 10214] *100tg 9412) *9014 Dalz) *90%4 754) 300 — eferred sada — Feb 20) 76% Jan 2\| 69 Dec} 112 Jan 
#100 105 |*100l, QA4lo| *901g 9410] *90i4 . *175 180 | 175 1 3 100 pref tment Stores _ -. Feb 20] 10512 Jan 2 408. Apri 90!o Oct 
93 93 *92 ono 2 *175 180 |*175 ota #113 113le| 113 “a Ree My Departmer NINE 5. 1007 Apr 15) 784 Feb 4 — rep $3014 Sep 
ime dan death ate leteh tak’ lence ‘75 | *71 /78°| #70 fh pense: inal: Feurieum. 21a Feb 19 aeet Sen Sl faa’ Dee | tan Apr 
*70 75 | *70 *100 105 |*100 10 6133} 603% "050 dMiami Co ~ Nae -.| 112 1247s Jan 8|| 122 26 Oct 
105 57 595g) 58% 245g 247%) 4, nal Bi Bisct ------ 1161g Mch 24 8 O|| 1214 Feb 
*100 105 —_— 6lig} 561g 58g 73 25 | 24le 2514] 245s 161 gp gg ohn moe aa 7 Mch10| 1914 Jan 3 * Feb 9512 Jan 
o3° 250] sot sal san opitl 36% B38 [eiiete 130 | tee ee el'g & Stamp'g| 13% Bachi0| SettJen “all Sistem | suttue 
25 25%) 25ig 4 117 118 }*116%,% 120 |*116 1 25 Nat hiaiees < _.| & 9 S564, Jan 2)| Sililg 110% Nov 
. 121 *115 120 |*116 “al | an a en 451g Mchi 4 1051p Feb 
Se tt | as ahs Seka abd tbe tod tis [tts Bap aaa] S'S] SR 8 a ‘so Feb | sa Re 
4 8 * *491 erred....-..- 4 5 
san” 03 | 490" s2"| ego" 02°] a0" o7is e106 * 108, |*100" 108 | ....-.| | Do ee are 8 Men 33) StieJan 14l] Zéedan | 7% Aug 
BBs. 208 loneete lovtel*ios ” 107! lo10pe T785|  175— 1758) 172 = ‘200 New York ican Co (new)| 76 Mch 2s 26 "San all 26° Dec| set Aer 
$106 108 (|*105 2 178, 1712 17% 173% 72 *69 72 69 -. PES ee nee we new? 24 2 Apr 15 46 Jan 4 45 Jan 1221» Oct 
17% 17% 175g 4 +70 74 *69 £76 78 *76 "400 Pacific ail. ..... ee 35 p 16 Jan 8 103 2714 Aug 
Sle BE OB, ee Bye Bas Pirmicres ct nO] Rebaal "23nd eh a 
28 | 2 *3412 36 | *34lp *1111g 113 | .....- mM OGRl...ccccce 80% Mch19, 95 Ja: 283, Feb | 407, 
*2512 2712) *26 3719} 35 35 "113 |#112° 113 |*111% 9 oe ges ow jaa 4Mchi9| 36 Jan 7 “Feb | 1033; Aug 
357, 36 2 114 |*11llo 114 |*111 22 20 20 20 2 300 Do pref Car------- or" are 28} 10lig Jan 7 3 Feb 1207s Aug 
Alig 114 |*11112 22 | 191g 21 | *18 83 | *821g 85 | 83 381 eet He age > ape Tie Feb 28; 118 Jan 21 iesit Feb 175° Aug 
201g 201s <a 85 *8lly 85 83 26le| #26 27 261g 2 ae Do _ preferr of N J... aaa b 25} 165 Jan 2 . Feb 403, Sep 
82 8415] *82le o- 26. 27 261g 2 *97 100 | 507 100 | ------ Pub Serv Corp __.| 1661, ~ 25} 35 Jan 9/| 27 ee 105 Aug 
°27. 28 | *27 00 | *9612 100 | *97 100 “Tec Sao ~"500| Pullman Com oy wn Oop ae Samat 100 Jan 13 Pak n | $2415 Sep 
*98 100 | *98 1 eo oii. 60 |*159 160 |*159 160 700| Railway Stee a a ae 19} 22 Jan 2/| $16 Feb 35 Oct 
mt Be to 15914|*159 160 oe 3 “33 34 | 33 > 400] Do _preferr erPar$i0| 16% Feb 26) 28% Jan 31 4. Feb | 9333 Oct 
159 160 15914 B41, *33lg 34lgi 33g 98 2 #95 99 *95 9 34) 11,700;|\dRay Cons Cop P Steel_..| 23% Fe 14; 89i4 Feb 1] G4le Dec | 101 Nov 
34 344) 34% on 98 98 | *95 1914] 185_ 19 18l¢ 18% 1.600] Republic Iron oe ae wa 15} 92igJan 7/|| 89%, Dec | 10312 Oct 
*98 100 98 193, 181, 19m 15% OF, 2576 2578 25 25 8 "200 Oo are Yi) See ar 287g ry 16 9934 Jan 4 O9l2 Jan 221 Nov 
193g 19%, 193g 255s 2453 25le 25 4 6 4 #24 86 *84 +4 5.840 Rumely Co ( ed Rh SRE 7012 A. ch20 213le Jan 2 140 J n 593, Sep 
*26 8627 2558 84ig 84l2i *84 8 321e 35 34 8 35l2 ‘6001 Do preferr & Co....| 178 20; 45i2g Jam 28/} 3914 Ja 36 Dec 
° 86 853g 853g 28%, 31 30 32 le 74lel 73 74 "45e@+Sears. Roebuck & Ir} 33 Mch2 ig Jan 31|| 1614 Jan Oct 
3212 “ 701g 71%) 73ig 185 450 Sheffield Steel & ig Mch 8| 40t2 53 Jan} 66 Oc 
21g 344) 31 Tle 72le 2 18712) §185 Sloss-Sh _| B4lg 667e Feb 4 ; 491, Aug 
5. 9 #18312 190 | 186 37 Siegen pees Apr 18 8? 0 J'ly 2 
eulata 18 xsi 106, |o143 aor ale183te 100" 186 SS) Saebee mene] See sa den 18|| Soateo| St Aue 
*35' 87 | #36 30 *| #37 39 | #37 65. | #02" 66°| 60 Oils 500| Studebaker Corp (Phe) __ cata cee i $3412 Feb i308! Sen 
*37 = 3914| *37 65 | *6lle 65 | *61 29% *28 30 | 27le 29 350} Do pref _.Par $25| 3214 Jan 15} 122%, Jan 10]} 81 Dec 115% J’ ne 
*61 65 | *62 31 | #29 = 31 29% 91 . *89 92 | *89 +a 2,050) dT ennessee OP The)..| 108 on 9912 Jan 3/| 95 J’ne| 1141. Sep 
*29 «31 ~«| «#29 93 | $91 91 90 35%4| 35% 36 351g S58 400| Texas Company writer..| 89 J) 8} 113 Jan 21/| 110 Jan 17%, May 
*90 93 | *90 36 35% 35%) 35% 112 |*10612 112 | 108% 108% = ee = yhe ownl =e ye 18) 7%Jan 3 4° D 6754 May 
*35%4 3612] 36 108.108 |*107 foz- | #39 92 “ont Bag & Paper...-. oa Moh 13; 41% Jan 3/| 35lg eb 2212 May 
Py 10 112 110 AND . 89 R93 “ *g8 1lisl* # lllls a a "100 Union ag & > push mar tei 2934 ete 16% Jan 30 13 Fe 6433 Oct 
68992 19|* 1i1i2|*-.-- 1 1s "Big Sta 35 ite 200 Lk ate ety ry, ee 56% Jan 31)/ 50 Jan 86l2 J’ly 
° llllsi*__.. Lllle “SEL Ble *5l4 5l2g 34 *33 34 Us Cast Sram Pip 501g Apr Jan 9 67 Jan 7 May 
esos Ble 4 *30 84 | *30 “13° «15 100 eferred........ 744 Apr18} 77 48 Feb 677% 
a? of one on *30lg 34 15 | 14 14 | *1 oo Pb A Ay ag palit b 24) 691g Apr 4 :J’ly | 116° May 
"33-34 331g 15 . “14 #15 | *14 53 501g 501g)*__-. 4 100|0 8 Realty & Rubber...) 5712 + Ry 109% Apr 9 “7a o 4 85\o May 
“14 «15 | #14 *51 53 |*___. 71 | 267% 6714 United States -.--| 104 M igJan 9 Jan 
*51 53 | *51 o °6n 72 | 68 71 3% 64 SS Toe? ee Do 18t et amt ----| 76% ta 10 go. Jan 2 ba i we Sep 
"68 71 | *68 : - 654) 10614 10653] *105i2 Do 2dpr teak. 5814 M 9] 110% Jan 30!| 107% Dec 6710 Sep 
65S: 4 - > 10 P “s° el eeeese nited States 8 107 per 6053 Jan 2 $5219 Jan ag Jan 
: sake ane 62's Son Fob as 431g Jan : 114% Dec 122 * Mch 
ined omen 1077. ¥ 10712 Feb 27 114 7 91; 71% Dec} 861, = 
ig 52’g 5314 34 35%] *34 35% 6512 Mch20 ng Jan 2/} 6614 Jan 891» Aus 
3 bi 10 Il 126 | ie roots 1g is ave unciee tae | 
eiont 110 ‘sta. G8te]" 60% 67%) “07% O7al Sse agai] Hig Sana HRs | Hits See 
"68 4a 62 it T1é8 i18 711614 118%2 118 th, 10914 Mch 13 2 
; 15 d lg} Q4le 2 
1 535 15 11 7% 93le| *93 94 lei*#111 113 NS, od 
se 13 “e112 * 113 ‘leriaie 1147] 112% 113 | 1122 a PANIES—-BANKERS’ QUOTATIO Trust Co's | Bid | Ask 
=—= , KS AND TRUST COM a8 pet wre | Oe | ae ee 
ee aed ys gh Deal bak Bap cokiyn Tr-| 49¢ | 500 
ks | Bia | Ask || Trust Co's al Nw \ iss | invitee tr sso tees Gate 150, = 
Bed bd Be Central Trust| 908 [1005 |] madson’ =| 135 #95 ||tideu aii] 478 | 48s Hamilton’ -.-| 370"| 285 
Law yer obi 
ney i'd §| 185 | 155 || Neckoott Site 178. | 200 ||Goturabine 615 | 525 || Lineoin Trust) 180 | 135 EE peng meee BH Mr |b is sll 
First’.--.-..| 280 | 300 || Noren ‘ga---| 145 | 158 || ‘xniokerboc 00 | 93 || Metropolitan US Mig &Tr| 455 | ~~. |lkKings Gounty 130 | 2. 
a ae 150 | 165 || People’s .... Empire ----| 300 | -.|| semen allt 108 | ee ated Deeasns lassie Nassau 295 | 306 
FPiatbush ... _| 160 : Empire ..... 490 | 505 ance......- United 375 | 390 ||People’s .... 100 | 11@ 
‘Greenpoint..) -.- 125 || Trust Co's Equitable Tr. 1275 || Mut’l (West- 140 | 150 ashington ~ 160 || Queens Co .. 
eeeeneescel won| 138 vere ts & FH _-. [1878 Joes Westchester -| __.. 
ee 400 | 425 wae 360 | 375 naa t285 | .... | 
tasechantes | 500 | 285 Bway Trust.| 166 | 175. ||Guasusiy x7] ep ted dollars per share. 
Messsu .-.72| 208] 220 |\B'way Trust, hts. bNewstock. d 2 Ex-dividend. 
Wassau ...- ts. a Ex-div. | Badly. ond Py MS (1) are State bs 
; no sales on thisday. §Less wane 10 dividend. 1 Banks 
 SBid and asked nge or at auction this week. 
t8ale at Stock 











New York Stock Exchange—Bond Record, Friday, 


Jan. 1 1909 the Exchange method o/ quoting bonds was changed, and prices are now all—“‘and inter. 








Weekly and Yearly 


“except for income and defaulted bonds. 
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Ky 
BONDS Price Week's Range BONDS © Price Week's Range 
N, Y. STOCK EXCHANGE : tg Range or ty Since N. Y. STOCK EXCHANGE S Friday Range or Py Since 
Week Ending April 18. —a,| April 18 Last Sale |& Jan. 1 Week Ending April 18. S| April 18 Last Sale |S Jan. 1 
U. S. Government. Ask|Low High) No.|Low High\|Chesapeake & Ohio— Bid Ask| Low Htgh| No.||Low High 
U 8 2s consol registered. .d1930|/Q-J| 10014 100%4/10012 Mch °13}_._.||10012 101ig]}_ Gen funding & impt 5s_..1929| J-J| ___- 102 1007g Apr '13/_... |!100 102 
U 8 2s consol coupon... -- 41930) Q-J} 10014 -.--/101%4 Jan '13/____|/10114 10114]] 1st consol gold 5s.......~ 959\M-N/ 10712109 {108 Apr ‘13/--._||108 110 
U 8 3s registered __...__. k1918/Q-F| 10212 Sale |102i2_ 10212} -2'!10212 1027. Registered ............ 39IM-N| .__. ___. 0933 Nov’12).-- |}_-.. 1. * 
U 8 3s coupon _........-. k1918|Q-F| 10212 10314/1025, Mch'13 ----||1025g 103 General gold 44s... 2... 1992)\M-S| 957s Sale| 957. 98 19|| 957g 101 
U 8 48 registered __......- 1925,|Q-F)} 11312114 (11313 Apr "13)_...|/11312 1131, Registered ._.......__. 992\M-S/ _....... 9912 Mch’13/____|] $912 9919 
U 8 4s coupon ..........- 1925/Q-F) 11312 11414)11312 Apr '13|____||11312 11414]] Convertible 414s......_~ 1930/F-A} 883, Sale} 88% 8914! 67/| 883, 9259 
U 8 Pan Canal 10-30-yr 2s K1936|Q-N} 10014101 |10012J’ne’11) -_-|/,. Big Sandy ist 4s__._____ 944/J-D) 8314 ....| 851g Feb 13/___.|] 851g 85g 
U S Panama Canal 3s g...1961/Q-8S/| 102 103 /103 103 19/102 103is]] Coal River Ry 1st gu 4s_.1945|J-D} 85 ___ O6te Ges 181. 2.-8s... “i. 
Craig Valley ist g 5s_____ 1940) J-J} 101% _...}1013, Mch 13} .__. }/10010 101%, 
Foreign Govern,ent. , Potts Creek Br ist 4s_...1946|J-J| 80% ____| 843, Jan '13|__- 843, 843, 
entine—Internal 5s of 1909_/M-S/|} 974 98 | 98 98 1) 961g 991,]] R& A Div ist con g 4s___1989|\J-J| .... 94 90 90 Yl, 
Chinese (Hukuang) Ry 5s £....|J-D|; 87 90 | 88 Apr’13|__.- 92 2d consol gold 4s_._____ 1989) J-J 89 | 87 Mch’l3/....|] 87. 88 
oe Japanese Government Greenbrier iy Ast gu g4s.1940\|M-N; 85 -....]/ 95 Oct 10)... CL. 
Sterling oan 4}4s....... 1925\/F-A}} 881g ..._| 8812 8853) 3/| 8712 Chic & Alton RR ref g 3s_.1949|A-O| *50 .__.| 67 Feb ‘13/_.-./] 67 68 
2d Series 4}4s......... 1925) J-J|} 87% 887%) 88 88 | 12) 86% goi4]] Railway ist lien 34s____1950|J-J| 58 ~60%| 5712 58 551g 631g 
Sterling loan 4s_.......- 1931) J-J/% Sale| S05 = 805s} | 5/| 80 g3_ [Chic B & Q Denver Div 4s.1922\F-A| 981100 | 98 Mch'13 es ea 100 
Republic of Cuba 5s exten debt. '/M-S t 997g 10012) 100 100 5/100 10219]/ Illinois Div 34%s_.._____ 1949|J-J| 841g 84le| 841g Ig 8553 
xternal loan 4 4s_..._ _- 1949) F-A)}.... 9514) 9514 Apr °13|_.__|| 9412 971, Registered ........_.... 1949/J-J3| .. _...} 8644 Aug 12}--__]]__.. 
San Paulo (Brazil) trust 5s.1919|) J-J/t 97 9714) 96% Feb ‘'13/____ 9653 97i2If Illinois Div 4s........_- 1949/J-J|} 9412 Sale| 941g 95 9] 941g 983, 
Tokyo City loan of 1912 5s_.__|M-S| 87le 88 | 87% Apr '13|____/| 8614 g915 Registered ...._........ ISOS “OC! ...s:c0cet OF, GOD "SE... ees 
U 8 of Mexico s f g 5s of...1899|Q-J/i 92 96 | 94% Apr 13/____|| 92 951g}] Lowa Div sink fund 5s...1919/A-O} ill, 104 |103% Feb '13}____||103% 1033, 
Gold 4s of 1904......... 1954\J-D| 84 Sale| 83l, 84 2) 8312 8415 Sinking fund 4s__._ __ 1919|;A~O; 97% 98%) 98 Mch’13)___. 8 QD, 
; 1|These are pirices on the biasis |\of S5wE Nebraska Extension 4s...1927|M-N| 95 9619) 9614 Apr "13}..__|] 961g 97 
State and City Securities. Registered ............ 1927|M-N| -..- ....| 9653 Sep ’12}___. Hi. ata 
N Y City—44s__. 22.2. 960/|M-S| 9714 9734) 975, 987s} 31)| 9753 1003;]] Southwestern Diy 4s_____ 1921/M-S| 971g...-] 98% Nov'12}___-/|__ od? Gane 
4% Corporate stock...._ 1959|M-N| 93 9312) 933g 937| 13]] 933 9753]] Joint bonds. See Great North 
4% Corporate stock..... 1958|M-N| 92% Sai | 9234 93%, 50) 92%, 973 Debenture 5s.._._.____. 1913|M-N/| 100 100!g/100 Apr °13|____|| 99%, 1001, 
47, Corporate stock. .... 1957|M-N/ 9212 9312) 93i2 94 10)| 9312 973, SS i Seca 1958/IM-S/} 92 9214) 9214 ~ 931g} 32/] Y2Iq OGig 
_ Seeesaneum 1957|M-N) 1025 102341025, = 10314! 39||10253 10515]] Chic & E Ill ref & imp 4s g_1955|J-J| 74 Sale| 74 74 5i| 74 
He GI ccawongsencce 917|M-N) 101 102 |1011g = 10114) 30)/10114 102 1st consol gold 6s________ 1934/A-O/ 115 120 |119 Jan ‘13/__._|]119 119 
4 r, orporate stock. ._1957\M-N/ 1025 Sale |10212 1033s 120||10212 10512]] General consol 1st 58. _ ~~~ 1937|M-N/| ....108 |107ig Feb °13|____||106 108 
4\4 % assessment bonds..1917|M-N| 101 . _./101 101 2/|100%4 1013,]] _Registered......._____ 19037\M-Mi ........- 10612 Jan *13}____|/106t2 1061, 
334% Corporate stock...1954\M-N| 8212 83 | 83 83 2'| 83 Pur money 1st coal 5s.__..1942/F-A] _..- 9612} 97% Feb °13/____ 97%, 98 
N ge, SP eage 1961/M-S} -.. 10612/100% Mch*13!__..||100% 10112]] Registered_...... ~~~. fe. ee A. SE eee. on ae 
Canal Improvement 4s_._1961/ J-J\*---.~ 19412/10012 10016 1)/10014 1013,j, Chic & Ind C Ry 1st 5s...1936|J-J| 102 ___- 10514 Mch 13} ____|'*" :14 1051, 
Canal Improvement 4s_..1962)J-J| -.-- 100 |101l2 Feb '13|____||1011g 101is}] Chic Great West 1st 4s___.1959|M-S/ 75l2 76 76145 17 #6 773 
Canal Improvement 4s___1960|J-J| -... 100 |100%  100%/ —3//1003g 10134}] Chic Ind & Louisv—Ref 6s_1947|J-J| 118 ..../124 Feb’13|_... 24 125 
South Carolina 4 }4s 20-40..1933'J-J| 98 ~.../103!2J'ly ‘10)_.-_||_.. Refunding gold 5s ______ _ 947) J-J} 102ig._ {10514 Feb°13)_.. 0514 105% 
Tenn new settlement 3s_..1913)J-J|; 99 ....| 99 Apr’13|-.--|| 99° ‘9p Refunding 4s Series C___.1917|J-J] ~--- 9012] 955, oe Pilsen dite 
Virginia funded debt 2-3s__1991)J-J)} -.-.. ,o--| S6le Deo 11)... -}/.... — | Ind & Louisv 1st gu 4s___1956/J-J| .... 85 | 86 J’ly ‘12|/____|@0.. ~~~" 
6s deferred Brown Bros ctfs__ |... 50 Sale| 4912 51 1) 4912 59 ||Chic Ind & Sou 50-year 4s__1956|J-J| .... 91 PE a 
Chic LS & East 1st 4}4s___1969|J-D| .... _...|104 Dee ‘11}____||7--- 777" 
Railroad. Chic Mil & St P term] g 5s__1914| J-J| 1001s Sale | 100i 1001 1//1001g 10034 
nn Arbor ist g 4s___-- h1995|Q-J| 75 Sale| 75 75 3)| 7414 797g]] Gen'l gold 4s Series A___e1989|J-J| 91 Sale! 91 911, 91 99 
tch Top & 8 Fe gen g 4s_1995/A-O} 9314 Sale} 9314 94 | 129) 9314 ggg EE le e€1989 9-3 ---= 9614) 9812 Feb °13/__../] 97 O81 
BEE ebihdnie eeaeu 1995)A-O)} *92lg ....| 94 94 2); 94 gs Gen'l gold 34s Ser B___e1989|J-J| 80 Sale lili} 80 =§5 
Adjustment gold 4s____. h1i995\Nov; 83 8514) 84 85 3/| 83 884 a SIGS SSI atkiae ov'se By & Sen eget 
BEUEEOG snccccoccce hi995\Nov) --- 8712} 86 Mch 13/._..|| 86 36 25-year deben 4s________ 1934)J-J| 86 87 87 1]| 8612 917 
i hi995\M-N| ---- 8514) 85 851g} 21)| 83 gg Convertible 41gs________ 1932| J-D} 101% Sale /101% 10219) 458//10114 106% 
Conv 42 issue of 1909__-_1955/J-D} ---. -- LO8ig Sop *12)....//.... ___. Convertible 4}¢s (wh issued) __'_.._| 101% Sale|101% 10235! 573//1003, 10419 
_ ft ae 1955) J-D 101 = 10134)101 1O1l4) 5/1001, 105% ]] Gen 44s (wh iss)______ e€1989'|J-J| 99leSale| 9914 9934! 708|| 9914 993, 
Conv 4s (issue of 1910)...1960) J-D 10014 dale 10014 101 | 204) 9387 1025 Chic & L Sup Div g 5s___1921/J-J} 103  _... 10453 Jan °13/___. 10412 10453 
10-year conv gold 5s_____ 1917\ J-D) 101 Sale/101 101%) 67) 10012 1055, Chic & Mo Riv Div 5s___1926|J-J} 104%, ___.|106 Feb "13)-...||106 1061, 
Debentures 4s Series K._..1913\/F-A| -------- Ne Oe es oo Chic & P W ist g 5s____._ 1921) J-J} 103 10312)103% Apr ‘13 87//10334 10514 
East Okla Div ist ¢ 4s...1928M-S 925g 94 | 925g 925g 1; 92 931s CM & Puget Sd ist gu 4s_1949'J-J| 87 Sale| 87 773, 69)| 87 G4 
Short Line 1st 4s gold____1958 J-J| ---. 8714) 867 867s} 5) 867, 92 Dak & Grt Sou gold 5s___1916|/J-J| 101 .._./102\4 Oct ‘12)____ ithe Te 
Cal-Ariz 1st & ref 44%4s_._1962'M-S/} -.-- 99731100 Mch’13 ---- || 9994 1001g]] Dubuque Div 1st s f 6s___1920| J-J| 10912 ..._/110t2 Mch’'13|____ 1103g 1105. 
S Fe Pres & Ph ist g 5s__1942/M-S/ 102 105/107 Feb ‘13).___|/107 107 Far & Sou assum g 6s__._1924| J-J| 1121g ____|1173g Aug 11]___ ||____ SSS 
Chic & St Louis 1st 6s_..1915/M-S| 101 --_./103!g Feb '13|__._|103'g 1031g]] La Crosse & D 1st 5s..~~1919|3-J| 102lg ~~ ~|102ig 10213} —1)/1021g 102Ig 
Atl Coast L ist gold 4s...h1952/M-S; 91% Sale| 91 91%) 30) S0% 951i] Wis & Minn Div g 5s____1921/J3-J 103) ----/194 Apr 'l3].__.||104 1043, 
I ie h1952'M-S ~---| 98 Oct.’06)..../| 95 95 Wis Vall Div ist 6s______ 1920) J- J} 10853 ...-/109% Feb 12!____|/1003, 109%, 
Ala Mid 1st gu gold 5s__.1928'M-N| ---.-...--|106% Feb 13 -=--| 105 1063;1f Mil& No ist cons 6s_____ 1913) J-L} 709 _...|100!g Mch’13/____|i100 100g 
Bruns & W ist gu gold 48.1938) J-J| 90 -.-.| 95 Aug’l12}____|/|.... ___- Extended 4s_________ 1913) J-D| 199 100!g/100!g Aug’iz) -) ile 8s 
Charles & Sav ist gold 7s_1936| J-J| 126 -..-j-.-- _L_ |... ---- ~.-..|{Chic & Nor West cons 7s__1915 a-F 104 1041/1032 104 1/104 105% 
L & N coll gold 4s_____. 01952\M-N/| ---. 8934) 885 891o 9} 885g 9215 Extension 4s_..___- 1886-1926) F-A| 9212._..| 96 Feb’13)____|| 96 96 
Sav F & W ist gold 6s____1934/A-O} 115 ~-... 123ig J’ne‘12)....//-2-. Cll Registered ....._- 1886-1926|/F-A| .... 95 | 96 Jan ‘'13)..__|! 96 96 
tt nes 1934/A-O| 114 ~.../110%g May’ilj-.--)/-.2. Looe General gold 3¢s__._____ 1987|M-N; 80 81 | 8llz_  8liz} i Slig g5tg 
Sil Sp Oca & G gu g 4s__.1918|J-J| 97 100 | 97 Oct ‘12)-_..||.... 2777 OREO - ccc ccoces p1987|Q-F)| ........ 8454 Jan '13/....]|/ 84 84% 
alt & Ohio prior 3)¢s___1925|J-J§} 89% Sale| 8912 9012, 65) 8912 943.1) General4s._....._- 1987|M-WN} 9284 Sale| 92% 9314) 108)| 92%, g8i, 
Registered ......... 11925'Q-J| 88p...-] 89 89 1) 89 90i2t] Sinking fund 6s____1879-1929|A-€} 106 ..__|111% Noy’l] PSI pele shied sy lia 
I i ee el AhiV48/A-O| BF Saic| 93%, 947s a4 9334 O77s Registered ....._. 1879-1029) A-"| 195 ..../109% Aug’ly]__. oi] 
asians Gale tadte h1948/}Q-J} ~--- 9432) 95!2 Apr '13}..-./] 9312 97 ‘Sinking fund 5s___.1879-1929|A4-<:| {041g -___ 104 Apr ‘13)__..||104 105 
20-yr conv 444s (wh iss)__1933/____ 92% Sale} 92g 923g)/2232|| 921g Q7ig Registered .....__ 1879-1929) A-C); 102i2 10419) 104%3 Oct *12/_. 2 |]; 
Pitts Junc 1st gold 6s____1922| J-J\*1 e--/112 Jan °12)..--j}.... .... Debenture 5s._......_... 921/A-O; 1004102 (102 102 1//100 103 
P Junc & M Div 1st g34481925/M-N| ---- 8712} 8712 Jan '13|____|| 8712 Boi I on tien onen an emits DELEEE! amor 6one ee 
-PLE& W VaSys ref 4s__1941/M-N| 87 Sale] 87 87 9 87 90l4]] Sinking fund deb 5s_____ 1933/M-N} 102) ~...|107!2 Mch’13}___.||107 107i 
Southw Div 1st gold 314s_1925)J-Jj| 88l2 Sale! S88le 881g, 20) 8814 901, Registered _.......____ 933iIM-N/| ..-.. ---- allie pipe tag 
Cent Ohio R 1lstcg4%s__1930/M-S/} 100 ..../101 Jan °13)___. 101 101 Frem Elk & Mo V ist 6s__1933/A-O} 119 121 |121'4 Mch’13)____ 12114 12114 
Ci Lor & W con ist g 5s__1933/A-O| 10212 .-_ _|1U6l2 Mch'13!____||106!0 10612]] ManG B & N W ist 3%si1941\J-J| 70 —...| 90le eee tee 
Monon River ist gu g 5s__1919 F-A} 10212 ____/10214 J’ne’12/____||__-. ___” Milw & S L 1st gu3}4s__.1941/J-J} 70 __.|---. ___. EE: RAEN EA Oe 
Ohio River RR 1st g 5s___1936! J-D} 1002 -___/10312 Apr '13)____||103!2 10312} MilLS & West Ist g 6S__1921/M-S| 109 1111/1091! Apr '13} ____||10912 11212 
General gold 5s_______-_ 1937 A-O)*- ~~. 11018) 105!2 Apr *i2)..--|/---- LoL. Ext & imp. s f gold 5s__1929|/F-A]/ 1051g110 {1074 Feb '13|____ 10714 10714 
Pitts Clev & Tol ist g 6s__1922 A-O; 107 ~~~ -|11312 Feb ’12/_-_.|/---. 2777 Ashland Div 1st g 6s__.1925|M-S| 112 .._-|i1413 Feb '13|__""||1141¢ 1141 
Pitts & West 1st g 4s__..1917)J-J| 97 9734) 9612 Oct ’12]-___||_... 277" Mich Div 1st gold 6s___1924/J-Jj}] 111 -__- 113!2 Mch’'13)_._.}/11312 11319 
Stat Isl Ry 1st gu g 4!4s_.1943) J-D| 91 ~---| 91 J’ne’l2)____||_... ~~” Mil Spar& N W ist gu 4s_1947|M-S| .._. 9212} 9312 Mch’13 ---.|| 927% 94 
Buffalo R & P gen g 5s--._1937/M-S| 105 ...-./107l2 Mch’13)____||10712 1103s]] Northw Union ist 7s g___1917/M-S| | LP ere RES Feed 
ND a os a ain 1957|M-N| 105 .- -|10344 1034) 1/103 1043,]/] Winona & St P ist ext 7s_1916 J-Bi 107%... .|108!2 Mch’13}__ __|}10812 10812 
All & West 1st g 4s gu___.1998/A-O} 93 ....| 953; Mch'13/____|| 95% 953, Chicago Rock Is] & Pac 6s_1917|J-j| i104 10614/105 106 8/105 10612 
Cl & Mah Ist gu g 5s__..1943) J-J| 101 ..../103 J’ly ‘osi____ji/_--. ___- UE kk 17} J-J§| ---. 10512109 Aug’10}__. |/_... _._- 
Roch & Pitts 1st gold 6s__1921/F-A} 109 ..../110% 1107) —1//10912 11015 General gold 4s_________ 1988) J-J} -... 914) lle 91lgi = QI D1lp G4ig 
Consol ist g¢ 6s_____ __- 22) J5-D} 110% ..--/11144 Mch'13) . - __|/11114 1117 tit han acinus 1988| J-J| .... 9212, 91 Dec ‘iz... HCL 
Buff & Susq 1stregg4s__.d1i951)J-J| 48 ----| 46 Feb '13)....|| 38 4614]] Refunding gold 4s_______ 1934\A-O; 83% Sale| 83!2 837s} 60/) 8312 89 
Canada Sou cons gu A 5s_1962|A-O} 106 Sale|105% 1061s} +44//105% 1061,]] 20-year debenture 5s____ 1932|J-J} 86 Sale} 86 86 1} 86 90 
ee, 2, ae 1962;A-O} -.--.--- 100% Jan ‘1i}._..//---- ... Coll trust Series L 4s__- 1914|M-N ee ee 
Central of Ga lst gold 5s_.p1945)F-A/| 1001g __ /11053 Mch ‘13)__. 110 1105 i SISIM-N| .... 95 | 94% J’ne’ll]____i]_-.. _. 
Consol gold 5s___...____ 1945|M-N/} ~~~. 1054%/1055g 1053, 10553 109 Chic R1& Pac RR 4s__._ 2002 M-N| 60!2 Sale| 60l2 6254) 159|| 6Olg 663, 
6 ST «cist disulnwacd 1945|M-N| ---+ ----/10614 Mch '13} _.__|| 10614 1061, NO i i nc | 2002)|M-N| ._.. ~.--| 6353 Jan °13]____|] 633g 643 
ist pref income g 5s__..p1945)Oct | -....---|103 Dec ’ll|____||---. —.__ R I Ark & Louis 1st 4144s_1934|M-S|* ___ 87%4 Feb '13/__..1| 86 87% 
- 2d pref income g 5s__..91945\Oct | -<oe .-.-/105 Dec ’lli____|i--.. ___. Bur C R & N—ist g 5s___1934'A-O 10712 . . . .|10753 Apr '13)___ _|/1075g 108% 
.2d pref income g 5s stamped__|/____| .... a..-| 96 Nov’llj___.ji-... ___. CRIF&N W Ist gu5s_1921/A-@ 10012 106 {10514 Sep ‘1]1)_._ fH]... C8 
‘3d pref income g 5s__..p1945/Oct | --.. <--.|/107 Dec’ll/_.._||-... .._. BG Os 0 cs SOOO Te... TORN ate... coccteess ci. PEE CRITE sss 
. 3d pref income g 5s stamped__}____| ....---.- B69 S006 El.cccieece snae Choc Okla & G gen g 5s__01919| J-J! 98 10034) 10054 Apr '13) ____||/10012 10034 
Chatt Div pur mon g 4s_.1951|/J-D} -... 90 | 90 Feb’13/____|| 90 90 Consol gold 5s_...__._- 1952)M-N; 101 -....|106 Jan ’13/____I/106 106 
Mac & Nor Div 1st g 5s_.1946| J-J| 101 |... oe ee Sere Keok & Des Moines 1st 5s.1923/A-O| 98 Sale| 98 98 98 98 
Mid Ga & Ati Div 5s_._.1947) J-J| 101 —-.-|115 Nov’05|_.._\|.--. _... St Paul& KC Sh L 1st4}4s'41\/F-A| .... 89 | 89 Feb 13]____|] 9 a9 
Mobile Div ist g 5s______ 1946; J-J; 101 -.-.-.|10934 May 11/_...//----  __. Chic St P M & O con 6s___1930/ §-D/ 119 1214/120 Mch’13 ..--||120 120% 
Cen RR & B of Ga col g 5s_1937|M-N| 99% 1013s) 993, Apr "13}....|| 99% 99%]] Cons 6s reduced to 344s__1930) J-D| _.._. _...| 8914 Dec ‘12 Cee, ere re 
Oent of N J gen’l gold 5s___1987|/J-J! 115 Sale|115 115 14/115 1193g]] Debenture 5s___________ 1930)M-8| 100% 101 |101 101 3||10012 1027s 
| . Registered ........... h1987 9-3 - ~ -.- 11812/11612 Apr 13}... -//115%3 118121] Ch St P & Minn 1st g 6s__1918/M-N| 11612g ....|119!2 Feb °13]___-|l119 1201 
' Am Dock & Imp gu 5s_..1921)J-J} 104% 10512/10453 105 17)|104%s 10512]] North Wisconsin 1st 6s...1930| J-J| 11612 ___ _|12953 i! gg ee See 
Leh & Hud R gen gu g 5s_1920)J-J/| _... .__. 1OBie May’l2l cclleac=y cccs St P & S City 1st g 6s___.1919/A-O| 10612 1081 1081g Mch’13 ..--||LOSlg 100% 
N Y & Long Br gen g 4s__1941/M-S ----|10012g Jan °13)....||10012 10012]/ Superior Short L 1st 5sgg1930|M-S| 105 ____ oan Mee BRAD <a 
Ocent Vermont ist gu g 4s__€1920\Q-F 82 8 | 88 Mch'l3/....|/| 88 90 || Chic& West Ind gen g 6s__¢1932 oe 10612 ___. 107 Buchs _..-|}1065g 107 
Consol 50-year 4s_______ 1952'J-J' 84 Sale! 84 84 84 891s 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rapid Tran g 5s_1945|A-O ~--. 10212:102% £1 1)/10114 1034 }|Interboro Rap Tr 5s Ser A_1952|M-N 10414 Sate |103% 10414) 111//102% 104 
.. 1st refund conv gold 4s___2002| J-J Sale| 89 9053) 178) 86144 9233]] Manhat Ry (NY) cons g 4s_1990/A-O| ____ 9312] 925g Apr °13)____ + + 
. Bk City 1st con 5s_.1916-1941/J-J} __.. 1011 10214 Mch’13)_...||101 102!2]] Stamped tax-exempt... - 990/\A-O|} 9Qlls Sale Qlls Q92lo lj} Olig Q5lg 
Bk Q Co& S con gu g 5s__1941/M-N/| _... 98 1 98 Apr ’'l3/....|| 98 98 ||/Metropolitan Street Ry— 
Bklyn Q Co & § Ist 5s___1941/J-J Teh 3 Of ag ee eae Refunding gold 4s_._____ 2002)A-O} .... 50 | 64 May’l2/_.__|] 6212 62g 
Bklyn Un El 1st g 4-5s__.1950)/F-A| 10019 Sale|100 1 24/100 1011 Farmers & Tr ctf..... Tae Be wpe gh set Geten sa: ..0. 
: Stam guar 4-5s_.._- 950) F-A/ 1001g__ ./100% Apr ’13/_...||100 101% DOPING k:tbntnccactbdmen PS SE ER PONG 59%, Mch 12}___.|/_... ___. 
Kings County El 1st g 4s_1949|F-A| .._. 8419] 8312 Dec '12|____||__.. ____ Bway & 7th Av ist c g 5s_1943|J-D| i0i~ 102%,/102 Mch'13 ..--|/102 103% 
, . Stam guar 4s....... 1949) F-A/ __.. 85 | 84 Mch'l3)._._|] 84 86 Col & 9th Av 1st gu g 5s__1993|M-S| __.. 10012 10112 Dec ‘12}___-||.... ... e 
__Nassau Elec guar gold 4s_1951|J-J| 761g 77 | 7612 761s 76 0«=78 Lex Av & P F ist gu g 5s_1993/M-S| _______- 101 Feb ’13/_...//100% 101 
Conn Ry & L ist&ref 5g 4348 '51|J-J| *97ig -.__/101/¢ J'’ne’12|____||_... __.. Third Av RR cons gu 4s__2000]) J-J| ~~ ~~ =7 Fe ye Se bere 
' Stamped guar 44%s______ 1951) J-J/ .... 99 | 98% Apr °13/__._|| 98% 997. Central Trust Co certifs_____ wihktinl aaeoe bem Hg SSF “E21. .ccitina: advo 
‘Det United 1st cons g 444s_1932|J-J| 711g 72 ll, 7ligi} «=2)| 71 75ig Cent Tr Co ctfs s A SEE ORR Egat aaetoues 74. Nov'l2i....m.......- 
‘Ft Smith Lt & Tr 1st g 5s__1936|M-S| ___. 92 | 93 Apr ‘12|_...}!..-. ___- Third Ave ea ist g 5s....1937/J-J| ....10512}106 Apr ‘13|_.--/]106 107% 
;Grand Rapids Ry 1st g 5s.__1916/J-D| 98t2.__.|100 Sep ‘12/__..||_... _... Met W 5 El (Chic) 1st g 4s_1938/F-A] ~~~" géig OBta S49 ‘OO. cclcce case 
‘Havana oo consol ¢ Se_-.1952 F-A; .... 97 | 98 Feb‘13/___.|| 98 98 ||Milw Elec Ry & Li cons g 5s1926|F-A/ ___. 103 Meme ‘Ebiccciincse eooe 
‘Interboro-Metrop coll 4}48.1956/A-O| 77%Sale| 77% 7814|_192]| 774 sil Refunding & exten 4}¢s_.1931/J-J| -~~~ 9414) 9412 Oct "12|_- 77> 222 
Minneap St 1st cons g 5s__.1919/J-J} _--- ___ |102 “ Nov’12|____}___- ---5 























~ 9 No price Friday; latest this week. d Dyw april, ¢ Due May. g Due June, 





& Due July. k Due Aug. o Due Cet. > Die Nov. gDue Dec. : Option sale. 
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BONDS y Price Week's Range B 9K: 

N. Y¥. STOCK BXCHANG 8s | Ranga or : Sine HN. ¥. STGGR 3 aon ~ howe Range 

rN. ¥, K EXCHANGE Priday Range or Stncs 

Week Ending April 18 A, Apr 18 Last Sale 3 Jan. 1 | Week Ending April 18 83 Apri 18 | Last Sale i Jan. 1 
Bid ASkiLow _—High| No.||Low Hight! St P M & M (Continucd)— dan tee 
Cin H & * uca) Bid Ask! Low High! No.||\Low High 

Ist & ates Sg da Sone ~- 1037 he Pais Sita 100% Oct "12)-...|/---~----[] Mont ext 1st gold baer 73 = + 96'4 Apr 13} --=-1] 95% OO 

jst guaranteed 4s__.---1959|J-J| ~~~ g B64 J’ne'19)____||---- -"""l] pace - ---------- “*a| 77>" 7 BOM onnllownn cnn “ 

O Find & Few ees 2- 184 ax 2222 98% OB Meh "3 “*2:]6ai ioagf] ? Mi n Not Div ist 4a 1048|A-0| ---- “g7-| Sa Mob wap 22-}/-27> 222 : 

, . Fy] 772" “ae Cn i ll----|]---- -..- nn Union Ist g 6s....1922}J-d| i109" _.__ 114% Sep 12] .._||-""" -"" ~ 

Bay Batiewjeecest5 1089-4] “ae ne | ue Hk] Mone eter tasr gg) Sa Po 

a 2 108 1103” Deavia|""|"""" ccc" |= Rewistered.. i. x ws gos 4 May O06)... //.0 2 
sist gar p gold Been n~~“1p38) 4-3] x77= 108/163 Dee a3) "77-2222 222: “Registered. °°----~-}832)3-4| 107” Hit fios * apr isi--~2} 68” i607 
Ove Age St L gen pene 3-2 node 9214) 9112 1) 90% “9931} Wi & SF 1st gold 5s_-_193 -D 107— end 110 Febi3|->-"\|ii0~ jig 

Cairo Div 1s¢ gold 43 ----- pet. > — oe + 5] 8912 923% CRE & 8 1 ist ret tg Ss. $1962 +73 90-9812) 90 Mar’13/_-27]/ 90 951, 

Cin W & M Div ist g¢ 4s_-1991/3-J| “85” gor] oor "13|_---|] 891g 89141] L¥ock Val 1st tone ail2" hs | leaded ag SY Se ee ee TR he 

sicegieney on CT a2--cHRGORER) ---- St] $0 Aor ag] so “| HL Ogevan ago @ gs 1909 3-4] <2 ay | aaa | “od al rc aie 

Spr & Col Div isig4s---“19401M-$| “ad 227-| 21 Qet 1 le | beatae Gol & HV ist ext ¢ 4s_--71948/A-O “a= 92” “G2~ 

W W Val Div iste 4-2-1949] Sf -==-| A anal see Fane |f Hows Belt & Term 1st S3---19951 9-9) 5a 22 |,22* 2%] | Ota 92m 

ce > ae Ge... 21920 M-N/ 104% ...- 104%, Meh '13}......|/1047% 105%, PMinois Central ist gold 48-1951 J-J| --.. 100” 100 Mar’13/..-_ 100 102% 

ed... ......_k1036G-B)] ___. °*"~ 13/_...11 90 “90 1] istgold 3\ce 7777 ---777- i] vaetedenes de Ee | ee 

Cin 3 & Ci con ist ¢ 5s_..1923 oF i601; ~-~° 107Ig Fae i. ty Sold 3348 seaubietetetenatents 1951) J-J) .... -... 88% Feb °13|....|| 88% 88% 
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woccwccenect920\J-5| 8% ~.--| 80% Cet "hF...-H.... .... W060 s 2d SB_ 1917) A-O} 100 ~..-.)102% Jan °13)....||102ig 102% 
Div ist g 4s__..1933|M-N 82 83le} ist consol gold 4s... ... 1968| J-D)| ~~... ---- 04 J’ne 12 ween||oeee onee 
VerdiVI& W —< 5s...1926|M-S| --------| 96 Jan ‘l13|..-./| 96 96 Wash Cent 1st gold 4s____1948/Q-M/ ---- 93 | 91's Apr ‘11/...-//.... ..-. 
Mob & Ohio new gold 6s...1927|)J-D| 113 ~.--|114 Apr °13/....||114 117%4}/ Nor Pac Term Co ist g 6s__1933) J-J| 110% -.-- a Apr °13) -.- .|/110%, 111% 
1st extension gold 6s....h1927|Q-J 1 : tro "13)..~-}}112% 112% |} Oregon-Wash ist & 4s_.1961\J-J| ---. 90 Apr *13)..--|| 90 91% 
General gold 4s... ...... 1938|M-S| *82! -| 82 211 82 85% Pacific < Coast Go ist g 5s__1946/J-D| 100 10012 10013 1001 2); 99 1Ollg 
Montgom Div ist g 5s_...1947| F-A 108 ch’! 13/..--1| 108 ennsy fvenia 5 RR— 
ae Calro coll cate, am! 857 ec 12)... ist real est M-N| .... ~---j101% a ae ~o-~ 101g 101, 
uaranteed PP ecaninsd 931 92 Nov’l2.... Consol go os ili tintentpinien 1919|M-S| 103 107 |110 Mch’l2}...-j/.--. ... 
Nashville Ch & St L ist 7s 1913 5-3 1004 Apr °13)...- Consol gold 4s__.___...- 943/M-N| -.-. ---- 1001g Mch '13|_-._||10012 100i 
1st consol gold 5s_...1928/A-O 106% Apr °13).... Consol gold 4s gold 34%s__.01915|J-D| 96% Sale| 96% 96%, 965g 971g 
Jasper Branch ist g 6s_..1923/ J-J 111 Jan °13)._--f111 111 |] Registered ____..____ 01915) J-D) .--- ---- 97 Mch’l3j-...|| 97 97 
McM M W & Al 1st 68_..1917) J-J 10512 Jan °13)._-- Consol gold 4s_......... 1948)|M-N| 99% Sale 1 99%, 102% 
T & P Branch ist 6s__-_-- 1917|J-J 113. J'ly "O4)._-- eg Val guar g 4s___1942/M-8| -... 100s) 991, Feb 13|..../| 9014 00% 
. ~ Rys of Mex pr lien 4 4s 1957/| J-J 84 Apr ‘13).... DRRR& B'ge ist gu 48 ¢'36/F-A ----|100 LZ) cccllccos seve 
uaranteed ] ~1977|A-O 77 Feb "13 ve aa Phila Balt & ist g 4s__.1943/M-N -.--1100 Jan "13 -=--||100 100 
Nat of aes pi lien 4348-1026 J-J 967, Feb '13)__-- Sod Bay & Sou ist g 5s__. -J} 85 ....}102 Jan ‘O03}...-//..-. © enum 
consol 951 A-O 7612 Jan ‘1 oa ad Sunbu & Lewis lst g 48.193 Ne #04 eaeeleeee , enecs|i|~ecee eon 6@ 
w G Mob & Chic 1st ref 551060 J-J| ---- 7653} 78 Apr '13).... UNJRR & Can gen 4s__1944/M-8/ ..-- ----j101l2 May‘i2 ewecfocce waco 
N Oe N E pri A-O}| 10012 10314)... =] Pennsylvania Co— 
J-J| ---- 861g Feb *13)_. -- Guar ist g 4}4s_..-..... 1921/J-J| 102% Sale|10213_ 10: 22|| 102% 104 
ad Central & H R g 3}4s_1997|J-J Sale| 831g 84 | 13 Registered ...........- 1921/J-J3} ~... 10144 102% Jan °13)_.__|/1021, 102% 
ter 997 J-J See) S2P"E 82 821g 8644} Guar 3 Ss coll trust M-S -sece 87 89 Sep ‘12 «ee-+lleeee eece 
Debenture gold 4s 34|M-N| 87% Sale| 8712 89 57|| 87g 9112] Guar 3 4s coll trust ser B.1941) F- 85% ....| 86% Apr *13)..-- 8538 
1934|M-N| ---- ----| 93 May*12)._.-}.... 2... t O ctfs gu ¢ 5248... 19160 97. ~-=-| 9753 Dec *12)....)|..2- 2-26 
Lake Shere coll g 3 44s__..1993|/F-A| 80's Sale| 801g 80% 52)) 76% 82 Guar 3 i4s trust ctfs C._..1942/ J- 85% ..--| 88 Mcoh'12)....//...- «= 
R 1993/F-A| 80 Sale| 80 80 6), 76 80 Guar 3 s trust ctfs D....1944)J-D} 85% ~...| 87% Jan “12)..../|.... .... 
Mich Cent coll gold 334s_1998|F-A| ---- 78 | 77 Mch’l3|..../| 75 782]] Guar 15-25-year g 4s_____ 1931\|A-O] 94% 95 Apr °13)..../) 2 96%, 
R 1998 F- A >? 22 75 78 Sep : “Fl eseee ena = Cin Leb & or gu 46 ¢_...1942 eecce eee 921g eb 7 @-eee 921, 9213 
Beech Creek ist gu g 48..1936|J-J| %98 ----] 98 98 4) 98 98 Cl & Mar ist gu g 740.,-5808 M-N; 98 ....j110 Jan ‘05)....})-..- .... 
Registered - 19 J-J 2 2 22 2SBOeG& ey May’il ee-rlleseee een Cl & P gen gu g 4}4sserA 1942 J eaece 107%, Deo "11 eeeceli- ef ef eeee 
2d guar gold 5s 1936 J-J 106ig "ee "leoae ee =o *rlleeee eeea Series B -- ~1942 2 eee = pon Mf ‘OV eeeel|* ee @2 eaee 
Registered. 1 J-J eeeoe © 4 ee "leea @ ~~ ee eerelleaeceae eeee Int reduced to 3i¢s_-.1942 y. -—--« &ee¢ Olly Fe "12 cease! "Fe? eeee 
Beech Cr r ist g 3 448.01951 A- Oo ee22 222°) .ese2e ewacleewe-Heeoees eee & © 3 ks shy saeco VOlg Oct "I ~-ee-llieecee eeee 
Cart & 1 81 JI-D 80 eoee &8 Oct "12 oe2-li eseee «ee Series D 3s. Se eenw eee & F- Sees 90 May ‘08 eaeeae|i ~~" ef eweee 
Gouv & aR. lst gu g 5s..1942 J-D 104 ie! oo. ee ee -se28 efe Erie & Pitts gu g 8s B= 1940 J-J -ece@ pd te, May’ 12 ceeeti "eee? 2 eee 
Moh & Mal lst gu uy 4s...1991 M-S °oee@ 95 983%, Jan r -<e© 984g te Seri Seeeeeeaeoenonoee ol J-J eeeew oe = QOlg J'l "12 -eeelleee = ae 
N J June R lst 86 FF A “eee See 105 Oct *02 -#-*"eleene ee = «= Gr R& I ex lst gug4 == Tay J- -J “222. @& 1011, F "13 —— = 1011, idits 
1986 F-A eee fF efF Kleene ese = se we alee ee “eee &®2e2 6 ritte X & Ash ist cons .1927 -N i one -/ 109 May’ 10 eceee|(* ere a= & ied 
N Y & Harlem g 34s_..-2000|M-N| 82 -.--| 871; Dec 12/__-.||_... ...-]] Tol WV & Ogu4%s A__.1931\J-J. quan de Tile» sdlenen anak 
QOOIM-N]| ---2 ex--|---- we - Jou] eo e Series B 44s....... -.- 1933;J-Jj 98 ...~j102% Nov’i2j_._ |)... .... 
N Y & Northern ist g 5s._.1927|)A-O} ---- 10712}107 Feb '13|__-- 10512 107 8 Oe i a 1942|M-S 9 05%, Océ °17) .. . tl cnn noe _ 
WN Y & Pa ist cons gu g 4s_1993/A-O| ---- 94 | 977, Aug’1lj._--//_... ...- PCC& StL gu4iés A...1940/A-O 100!3 1021g1101 Mch’'i3|_...j/101 103%, 
Nor & Mont ist gu g 5s...1916)/A-O} --------|....  --.-]---- onde G6on Series B guar..........1942/A-Oj 100's 103 {101 Mch’13).._.||101 101 
Pine Creek reg guar 6s___1932|)J-D} 112g .--./i3112 Jan *O9)..--/|_-.. -.-- Series O guar..........1942 ateaaty tated ae Oe Bile nallipitine tet a 
R W & O con Ist ext 5s_.h1922)A-O| 103ig ...-|104 Moch’13/_...||104 106% Series D 4s guar....... 945 som MP 1 Oe 100 °ER.. ...Beene san 
Oswe & R 2d gu g 6s._..¢c1015|)F-A/ ---. 101 [101 Moh’l2)_...})/.... ..--. es E 34s guar g....1949/F-Aj .......-] 90 Apr’'l13}__../| 90 90 
RW & OT R istgu g 5s..1918|M-N| 101 .-.--/104 J’ne ¥, enn desh = cape Series F 4s g........1953) J- O5ig ....| 95l4 Jan °13)__._|| 95, 95y 
Rutland ist con g 4%s_..1941/J-J} 90 ----| 90 1; 390 90 Series G 4s guar........ 1957|M O5ig ....| 97ig Jan 13)__..|| 971g O7lg 
Og & L Cham ist gu4sg1948)/J-J| 70 S42) 83, Feb" "13)_...H 83l, 84 O 8t L& P 1st con g 5s...1932 *105 ..../113i, Nov a oninlions> uae » 
Rut-OCanad ist gu g 4s_.1949| J-J| ---- ---- 92 J ne’OO)....H.... ...- Peo & Lt» Un ist g 6s... 1921 ecco wgecil06 Feb °13)__..11106 106 
8¢ Lawr & Adir ist g 5s__.1996/ J-J| 100 110 {108 Sep ‘12/__..}/......-- pal f° eetteteeaee b1921 ada O3g Jan il a AAR ei 
nial cnet ccicien 996|A-O} 110 ~..-/1191g Mch’12)._._j/.... ..-- Pere (ls ee ct snee i Jan “13)__.. 
Utica & Blk Riv gu g 4s_.1922)J-J| 93'¢ ----| 90% Now'llj__. li... ~ ---}} Refun guar 4s....... 1955 n= ee 1 Mch ial. aentl oi 
Lake Shore gold 3}¢s__..1997|J-D/| 83 86 *13)__..]} 85le 88!2]] Ch & W M 5s... _-..- 2 1921 endl  ..U&6 CURR Eee 
Registered ...........- 97| J-D) ----- -==| B68, "13)_._.1) 86% 88 Flint & P M g 6s....--.- 1920 101 104 |103 Oct 12)... |i... ... 2 
D ture gold 4s... ... 1928/|M-S| 90% Sale| 90% 91 30) 9Olg 92% pst gansol geld Tin cation 1939 w-ee 97 | 96 Feb’l3i_.. || 95 96 
25-yr gold 4s... ..._.- M-N| 90 Sale| 90 905s) 25)) 90 925, t Huron Div ist g 5s..1939 -.-. 97 | 96lg Feb '13)____|] 961g O6ig 
<b pp oe, 931/M-N| ---- ----| 93 Oct "12)._-./]/_... ...- Sag Tus & H ist gu g 4s__1931 sien dy talaaeee eR Page Sry 
aA&G GR ist gu ¢85_—1038 wedl Ge. send, | sist inasdinveiiy O00 An 7 94 Pye 30-yrsf4s'37\J-J| ---. ---- “8344 Feb °13|____ 
ahon ©’! RR ist 5s_..1934|J-J| 107 110tgiiiji, Mch’11)____}}..- 22. ste bs ie 1940 O68 - emma 108 108 108 
tts & L Erie 2d ¢ 5s__.a1928/A-O| 1061g ...-/105 Apr ‘12}__-.}/.... ...- ar consol gold Ss... SS | Bipot RUG SOG BEL. én cdembiee mates 
tts McK & Y = gu 6s. -1932| J-Jj| 112 ...- ae 208 Wil enaillsade tone Rosbstos en g@ 4s_...- 1997| J-J| 95l2g Sale| 95l2 9534 146) 951g O7lg 
2d Gpamotened & ha dante eisai te 1934) J-J} 112 ~.--/123ig4 Moh'12/_.._/}....-.--.]]4% Registered... . 1997| J-J| coon ----| 95% 9534 Q5le BGlg 
McKees & B V ist ¢ 6s._1918|) J-Jj| 103ig-.--].0- 2 Lee eee Jersey Cent coll g 4s___. 1951/A-O; -... 95 | 96 Mch'l3/__..|) 95 96% 
Michigan entra: 5s oecoeaoanes 1931 M-S 10643 een e lll an *12 “ee«e«ll “eee e®erf¢ Atlan City gu 4s ¢g -—-— se we 1951 J- “$ eeaeee ef ele eo ee @ -=2 -eer-herre2 @2@e -?e 
' Registered........... 1931 SB enen OE8 1120 OO Gl .nnciados cscs Si xos Gr Isl 1st g 4s__...1947/| J-J| -... 82 | 81 Apr‘l3i_.../| 81 8&4 
4s o<.-es Ss: @ @ ee eee e eee ee ee -J eeee Fee @ 98 Apr "12 -eeclleeea 2e2¢ t Louis & San Fran 
+ eore hniieinenenenertnibes 1940) J-J| ence on--| 98lg Nov’'ll)....//---- ---- General gold 6s......... 1931\;J-J| ....115 |1144 Jan ‘13 ~a---{j/114l4 1144 
JL& § ist gold hbase « t: BieIDl saws 2004 OD J RO DWbleccntloesn once General Nampa RB Seatie 1031; J-J} ~... 103 {10212 Mch'13)__..//102!. i04y 
ist gold 3 }4s......-... 1952iIM-N; 86 Sale! 86 86 1} 86 86l, St L& SF RR cons g 4s__1996/J-J} .... 86 | 851g Dec °12)___ jj. Le 
20-year debenture 4a7771920 A-O;| ..-.. 88 | 88 88 li 87% 89 Gen 15-20-yr 5s_...-.. 927|\M-N Sale 5g 785g 82 
No Y Chic & StListg 46... $937 A-O} 04% Sale| 94% O5le} 12)| 94%, 9912 Southw Div ist g WP wn 1967 2 a Rag ta 00 Jan '13}____1|100 100 
_ Geet piege SSTLA“EN é,a0 bind 971p Jan ‘13\....|) 971g 9712 Refunding g 4s......... 1951|\J-J| 74 Sale| 74 7 55} 74 76% 
a enture 4s8_......... 1934 M-N! 84 87 | 8712 Apr ’13/____|| 86% 89 Registered 5 ve a Al 1981 Bh nctere wtnebe 80% Mch’1ll}_.._}/... BE on 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas 1d Electric Light Gas and Electric Light | 
Kings Co E1L & P g 5s..._1937|A-O} 100 10412 106% Feb 13} - _ ..|/104%, 104%]] Peo Gas & C 1st con g 6s...1943/A-O} _...117 |1161g Mch’1 1151 11 
; Purchase money m4 acmeniianel 1997/)A-O} ....113%)114 Feb °13)....//113 114 petro | gold 58...... 1947 M3 3101 101g . 7 100te sore 
) Convertible deb 6s_..-- 022/M w-8 ei 12215 ny Til neuliakinn amie Registered ............ 1947|M-S| ___. .... ee § R Aw pame. 
Ed K1 Ili Bkn let con & 48.1939) J-J| 88lg .._.| 881g Apr °13|_...|| 88lg 881:]] Ch G-L & Cke 1st gu g 5s.1937/J-J| 102 ... 10212 103i, 
Gas L of St L Ist g 5s.e1919 o- ~F|} 100% 10il, 101 1014 2)|101 10212} Con G Co of Ch ist gu g 581936) J-D| .... 1031g/10314 Oct 12)... Le 
Ref and ext ist g 5s_._..- 1934;A-O; _... 1004/100 100 11/100 102 Ind Nat Gas & Oil 30-yr 5s '36/M-N| .... 90 | 93 Moch’12)....//.... .. @ 
waukee Gas L ist 4s...1927|M-N| 89% 90 * 89%, Apr ‘13/_...i] 8912 90 Mu Fuel Gas ist gu g 58..1947|M-Ni .__. ___. ss ASB sige 
| ewark Con Gas g 5s....- 1948) J-D/ 102 ..../10644 Apr "12/___-[]/_... ._-- Philadelphia Co b conv Ss_..1919/F-A| _._. 100 |100 Nov’l2).._|}_._. _. . 
YGELH& Pg 5s... 1948) J-D she Salei101y 101 21//10114 10312] Cony een £ ae FR CT 1922\|M-N| .... 971 97ig 98 
_ Purchase money g 4s_.... 1949| F-A B5ig) 85 4|| 84 8612//Stan Gas & Ei conv sf 6s_.1926|J-D| _... 99% 6} 99... 1001, 
~ Hl Iti ist cons g 5s....1995) J-J 108 ~~-.~|10653 Apr °13)._._}/1065g 10Sig/iSyracuse Hghting ist g 5s..1951|) J-D/ .... 100}, Se gt « 
&QEIL & P ist con g 58 1930) F-A/ .... 1011g/100 Mch’13/__../|100 101'g//Syracuse L & P 5s..._.____ 1954 3 aR es eee 
WN Y & Rich Gas ist g 5s_..1921/M-N/ .... .._. OSte J'ly OG...-lecuc cece Trenton G & E 1st g 5s__..1949/|M-S| 100 ..._|109 Feb ‘0il_._._... .. 
Gorned - idee $i S G& y esrhe sel odes Sind eas saad wall oie. ot amy ~ prog § he Pp ime 5s... Rit “$ — epaiies 102 102 
Pac Dow & Et fot & ret’ ref 20-yr . ’ . Utica El L & P 1st g 58____195 Olg-3 102 hdd eee aa 
ternat Series....... 71930 F-Aj 92 941g Mch"13|__../| 941g O94to]/] Utica Gas & E ref 5s______ BETII-dl ~cce cone 1004 RS om 
Pate Passaic G & KE &s__--1949|M-8| 100 208 TAP 19)... ..Hanwoe one Vestchester Lug g 58._.__- 1950) J-D| 102 103 |103 Apr‘l3|____}/103 105% 

















\. No price Friday: latest bid and asked, @ DueJan. » Due Feb. ¢ Due May. g Due June. A DueJuly. oDueQct. p Due Nov. 
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‘ 3 oe 
BONDS Week's Range BONDS » Price Veek s range 
Ne “e. STOCK EXCHANGE Range or Le Since N. Y. STOCK EXCHANGE Ss Friday Range or #3 ‘face 
Week Ending April 18. Last Sale Jan. 1 Week Ending April 18. —a,| Apri 18 Last Sale Jan. 1 
St L & San Fran (Con) Btd sk| Low High| No.||\Low High Bta Ask| Low High| No.|\Low High 
KC FtS& M cong 6s...1928/M-N| 10812111 (11112 Mch’13)-_-~-_||11112 11314 VV abash ist gold 5s...... 1939\|M-N;| 104 Sale|103y4 104 27||103 1061, 
KO FtS& M Ry ref g 4s_1936|A-O} ..-. 74 7414) 52|| 73% 78 2d gold 58_.......... 939|F-A 9612} 96 96 7|| 95 9919 
R I ii a 1936;)A-O} .... .... TIRES UW  BEliccchcce® pace enture Series B...... 939) J-J| ..-..--. CD ORO 1H code nad kou es 
KC&MR&B Ist gu 58_1929|A SU: ae eee Oe eee 1st lien equip s fd g 5s_...1921/M-S| 97 100 | 98l,g 98i2} Ij] O8ig O8ig 
Ozark & Cho 1 gu 5s g.1912|A-O} 9912 100 ly 991 2|| 991g 1001 1st lien 50-yr g term 4s..1954) J- 80 ....| 80 Mch’l3j....]| 80 80- 
8t LS W ist ¢ 4s bd ctfs.__.1989|M-N| 8612 88 | 87 87 2)| 8612 90 Ist ref and ext g 4s__..-.. 1956|/J-J| 57% 58 59 16|| 541g 647% 
2d g 4s inc bond ctfs.__..71989|J-J| 79 Sale| 79 79%; 4 78 80 Cent Trust Co ctfs......... ween] ---- ----| 5212 Apr '13)....|| 51 521g 
| Consol gold 4s______.__. 1932| J-D| .... 79 | 78% 7914; 13) 78% 81 o SEES SE See ----| 54 657 | 51 Mch’l3)..../) 51 61 
Gray's Pt Ter ist gu g 5s_1947)/ J-D} .__. ..-- Gite AGE OT. oc-fecce-coce Equit Trust Co ctfs.......-. ntal seen thee G6 NOW IR. ccdiccdc cue " 
8 A& A Pass ist gu g 4s__.1943/ J-J| S81!2 8212 82 4 82 85% oO aap seats liandintee tn epeitii abdal cnas OF + oe 54 53lg 61% 
8 F & N P 1st sink f g 5s_..1919/ J-J| -... --.-- 104 Oct ’09)...-}/---- ..-. Det & Ch Ext 1st g 5s...1941|J-J| 106% 10714/107 Feb '13|-..-||107 107 
Bea d Air Line g 4s... - A-O} .... 861s) 851, Feb '13/..../| 85 85te]] Des Moin Div ist g 4s_..1939|/J-J| .... ...-| 80 Aug’‘izi..--|].-.. 28. a 
Gold 4s stamped__.....- 1950/A-O| .... 8312} 85 Apr'l3/_...|| 835s 86 Om Diy ist g 34s_...-- 941)A-O;} 65 ....| 65 65 65 65 
: 50\A dik tk a 6: wketelvodsahee once Tol & Ch Div 1st g 4s__..1941/M-S| 80lg..../ 80 Apr '13/....|| 80 80. 
' Adjustment 5s........- 01949|F-A| 72%° 73 | 73 7314, 37}| 70 7714]; Wab Pitts Term ist g 4s..1954|J-D/ 20 Sale| 20 20 3|| 20 261g 
Refunding 4s__........- 959|A-O} ..-. 75 | 75le2 75%; 2/| 751g 79 Cent and Old Col Tr Co certs_|....| 1912 Sale| 18 22 | 240/| 18 227i, 
Atl-Birm 30-yr ist g 4s..¢1933/M-S 8414 Mch'13}....|| 8444 88 Columbia Tr Co ctfs...._..-.-!/- .--| 20 Sale} 20 20 29]; 20 28 
ar Cent ist con g 4s__..1949)/ J-J| 87 ....| 91% Mch’l13}..--|| 91% 917%s]] 2d gold 4s__...2.22 LL. 1954\J-Di} 1 153i 1 1 1 1 2 
ent & Pen ist g 5s..1918) J-J| ---- -.../103%4 Jan °13}.---||103% 10314 rust Co certfs._........-.- a lig Sale| Ig lig} 2 lig 2ig 
ist land gr ext g 5s... 1930; J-J| 100 _...1104 Nov’l2}/...-//.... .... Wash Term! ist gu 344s...1945)F-A| 82 S4l2) 879g Oct ‘11)....//.... ... a 
Oonsol gold 5s__._.._.- 943| J-J} 101 ....)107 J’ne’l2j..-.-}/.... .... lst 40-year guar 4s___.__ 1945\F-Aj 93 ..../100 Sep ‘12/....j]/....... “i 
Ga & Ala Ry ist con 5s__01945| J-J| 103% 104 |104 104 5/|104 105 || West Maryland ist g 4s_..1952)/A-O| 801g 81 | 80l, 81 79 83% 
Ga Car & No Ist gu g 58_..1929) J-J| 102%2 10412) 1031, Mch’' 13}... -~|| 1031 103i West N Y & Pa ist g 5s...1937) J-J| 103 ....|106% Feb '13)..../||10633 10714 
Seab & Roa ist 5s e@ceeaeaea@ 1926 J-J 100 10613 105 May’12 eaeril eee aaee Gen gold 4s "ea eecenencan eee «= 1943 A-O eeece ly 86 Oct "12 seeell@e@ee eaeee. 
Southern Pacific Co— MOGENO E8e nasensccccee 1943|Nov} ---- ---- 50. FED Gieccellnese cum a. 
Gold 4s (Cent Pac coll).k1949|}J-D} 89%...) 89 90 9 89 98 & LE ist § 5s_..1926/A-O} 100  ....}101le Feb '13)_...//101lg 1011 
Registered .......____ k1949| J-D} ---.-...| 9512 Feb '13/....|| 95 9512]] Wheel Div 1st gold 5s...1928)J-J| 98 -~--.|100 Feb ‘13/..../|100 100 
20-year conv 4s_______- 9IM-S| 88%Sale} 8853 891g} 137) 885g 93%,}| Exten & Impt gold 5s_...1930/F-A/ ~--- 99 . 99 101lg 
Cent Pac ist ref gu g 4s_.1949|)F-A| 92 Sale} 91% 92 49) 91% 961211 RR 1st consol 4s__._____ 1949|M-S/ .--. 80 | 80 80 805% 
lie aan 1949|/F-A/ --. «..-| 9412 J’ly °12)-.--|/---- .... 20-year equip s f 5s__..1922|/J-J| ---. ---- Site T On “Ril... déimead Gow 
Mort guar gold 314s..k1929|J-D} 8712 89 | 90% Feb ‘'13)....|| 9044 91 |] Winston-Salem S B ist 4s__1960)J-J| 85 90 | 895s Feb’'13 8953 91 
Through StL 1st gu 4s_1954)/A-O} 8712 8934) 89% Apr °13)_.__}| 89% 911, Wis Cent 50-yr ist gen 4s..1949)J-J)} 891g 90 | 891g 8912 915, 
GH& & P ist 5s_1931/M-N] 100 1061s)104 Mch'l3/.._.//104 1043,]] Supé&Dul div & term 1st 4s '36/M-N| 88 8914) 89% Mch’13 8914 901g 
Gila V G & N ist gu g 5s_1924|M-N/| 99 103 (102%g J’ly ‘12)--_.||---- -..- 
Hous E & W T ist ¢g 5s_.1933/M-N| 100 ....|103 Dec '12).-__/|--.- 2... Manufacturing & Industrial 
ist guar 5s red________ 1933|M-N| 100 105 |104%4 May’l2)..._/|-.-- .... Allis-Chalmers 1st 5s____.- 1936\J-J| 51 56 | B87 Deo ’12)._.-|}....... 
H & TC 1st g 5s int gu__1937| J-J| ----109 {10914 Sep °12).._.//--.- .... Trust Co ctfs deposit._.._____|_.-_- 521g 53%) 521g 52 
Gen gold 4s int _...1921| A-O 94 | 93 Mch’l13\_...|| 93 .93 |]/Am Ag Chem Ist c 5s_____ 1928\|A-O] 9953 1001s; 997, 99 101 
Waco& N W div ist g 6s1930/M-N} -.-- ----}11914 Mch’10)--...}/.--- .... Am Cot Oil ext 4%s ___.p71915|Q-F| ---- 9614) 961, 961g 974 
A&N W ist ibe 1941) J-J| 100 12106 Jan '13).._.||106 106%g]] Debenture 5s___________ 311IM-N| 93 93%4) 93% 95 
Morgan's La gr 1st 7s_.1918/A-O; 108 112 |111% Aug'l2}/....}/.--- .... Am Hide & L 1st sf g 6s___1919/M-S| 100%, 1011410014 Apr °13/_.._||100 1031 
1st fold OS a aaa 1920| J-J} 104 10719107 Jan '13)....||107 107 er Ice Secur de 6-...1925|A-O| 751g 7612] 75lg 7 
No of Cal guar g 5s_____- 190388|A-O] 108 ..../113 Feb ‘07/..../|..-- .... Am Smelt Securities s f 6s_1926/F-A| 10313 Sale |10312 102 105 
Ore & Cal 1st guar g 5s__1927|J-J| 101. ..../102 Mch'l3/_._.||102 102 {jAm be Mfg g 6s._...- 5IM-S| 100 ...-| 9912 Jan °13|__..|| 9912 991g 
So Pac of Cal—Gu g 5s__1937/M-N| 10353 ..../116 May’07}....}/-.-- ...- m read ist col tr 4s._.__1919| J-J| ~.-...--- 9113 Mch’l3}..--}| 9lig 93% 
So Pac Coast 1st gu 4s g.1937)J-J| 84 -~-..-| 9112Sep °12)..../|---- ._. Am Tobacco 40-yr g 6s____1944)A-O} ~... 12112/120 11912 1205, 
San Fran Term! ist 4s_.1950\)A-O| ---- 8812} 885, Feb °13).-__|| 8853 90 MEE éoabécedwonba 944|A-O} ~...- ---- BaD =BNOU‘3D...celosss seco 
Tex & N O con gold 5s__1943/) J- J} ---- 100!3/1015g May’11/.-__|//..-. ._ th Wiki checdsGueses 1951\|F-A/| ---. 97 | 96% Apr '13)/_.../| 961g 971 
So Pac RR 1st ref 4s_._.1955| J-J| 89% Sale| 89 9034) 131/| 89 g4igi] Jtegistered _........__ 951/F-A/ .--. .--- Ge fd ROA. cvEesed cane 
Southern— Am Writg Paper ist s f 5s_1919|J-J| 882 Sale| 8812 8714 903 
ist consol g 5s_.._.....- 1994) J-J| 104 1041210414 10419} 7|/10414 1071,]] Baldw Loco Works ist 5s__1940\M-N| ---- ---- 16S. Sep °F. .csllecce ence 
ARPA TR 1994] J-J} ---- -.-- 105 Sep '11)..../|104% 1943,]] Beth Steel lst ext sf 5s____1926/ J-J| 96s 9614) 961, 95 96% 
Develop & gen 4s Ser A_.1956/A-O| 76% Sale| 7614 767g) 65)| 7614 7gio|j_ ist & ref 5s guar A______ 942/M-N/| 83% Sale| 83! 825g 86% 
Mob & Ohio coll tr g 4s__1938|M-S} ---- 84 | 8314 Apr '13)_.__|| 83!g 612]/Cent Leather 20-year g 5s_1925)A-O} 9514 Sale| 95g 93% 97 
Mem Div ist g 4%-5s___1996) J- J} 104 107 {107 ch’13)....||107 107 |/Consol Tobacco g 4s__..-- 1|\F-A) ---- 97 | 96% 9614 O71, 
St Louis div 1st g 4s____- 1951|\J-J| S4 85 | 84 Mch’l3)_...|| 84 ggio/jCorn Prod Refs f g 5s____1931/M-N| ---- 96 | 964 Feb ‘13 95%, Q6l, 
Ala Cen R ist g 6s___.-- 1918| J-J} 105tg ....)1051, Sep ‘i2)... //.--- 1st 25-year s f 5s_______- 1934\M-N| 90 93 90 931g 
Atl & Danv ist g 4s____- 1948} J-J} 83's ....) 874 Jan '13/____|| 86!g g71,]};Cuban-Amer Sugarcolltr6s1918/A-O| 90 96 | 94% Feb °13/_...|| 94% 96 — 
SER PR eee ae ae OO SHS) nse < 6cent GRE TOD Cisociliccen occu Distil Sec Cor conv ist ¢ 5s_1927/A-O|} 65 Sale 6512} 29)| 64 70. 
Atl & Yad 1st g guar 4s_.1949/A-O; S80!2 2.22/00. fle lle lee ee Le E I du Pont Powder 4%s__1936| J-D| 86 Sale| 86 861, 6|| 86 90 
Col & Greenv ist 6s____- 1916) J-J| 103!2 -.../1053, Dec “11... //---. General Baking 1st 25-yr 6s_1936| J-D/| ---- 9612} 95 Apr ’13/....|| 95 95% 
E T Va & Ga Div g 5s___1930| J-J} 103 105 {106 Feb ‘13)_._.||106 106 |jGen Electric deb g 3%s___1942)F-A) ---.- 80 | 7812 Mch’l3)_.-.-.|| 77l2 82 
~ ©Oon ist gold 5s___._..- 1956|M-N)| 108 10913}108% 108%, a 108 10953]] Debenture 5s._......____ 952\|M-S| 1041g Sale |1041g = 10419) +=18)/102% 105! 
E Ten reor lien g 5s_____. 1938/M-S| 100% 10313/1051g J’ly °12).._ |)... Gen’! Motors 1st lien 6s._.1915);A-O} 99 le| 99 9919} 32)| 9812 100 
Ga Midland 1st 3s___._- 1946/A-O| 63 6314) 641g Mch’l3)_.__/| 63  64i1g{/Lll Steel deb 4}4s_________ 1940/A-O| 8714 8812) 8712 88 | 15)) 86 8Olg 
Ga Pac Ry 1st g¢ 6s_____- 1922) J-J| 108 1103110 Mch’'l3|____||109% 119 jjindiana Steel ist 5s_______ 1952)|M-N/| 99% Sale; 9912 1090 79|| 99g 1011, 
‘Knox & Ohio ist g 6s_._.1925) J- J} 109 113 |11112 Mch’13/_._.||111!2112 [|/Imt Paper Co 1st con g 6s__1918/F-A/| 102!2Sale/102!2 10219} 17/102 105 , 
Mob & Bir prior lien g 5s_1945)J-J| 102 ....|105!2 Nov 12}... _//-... Consol conv s f g 5s__.._- 935| J-J| ---- 87 | 87 87 1}; 86 1% 
Mortgage gold 4s_____- 1945}J-J| 75 -..-| 79 Mch’l3)__..|| 79 79 |j/Int St Pump ists f 5s_____ 1929|M-S| 75 Sale| 74% 761g) 8) 74% 88% 
ich & Dan con g 6s_.._1915) J- J} 10112 10214)10214 Mch'13}___.||102 1021,]]Lackaw Steel 1st g 5s____- 1923;A-O; 95 96 | 9614 Apr *13)..-.|) 95 
Deb 5s stamped______-_ 1927|/A-O} ---- 10412/10312 Jan '13/____/||1031g 19319]] 1st com 5s Series A_____- 1950\M-S| 7612 Sale| 76 7612} 31| 75 801g 
Rich & Meck ist g 4s__..1948|M-N| 70 -. 73 Sep ‘12)-.__j|.-. ____}}_ 5-year convertible 5s____1915\M-S| 957% Sale| 957% 96 28 055g 
So Car & Ga Ist g 5s__..1919/M-N)| 100!g 10214)101 Feb ‘°13/..../|101 101 || Liggett & Myers Tobac 7s_1944/A-O} 12014 12112)1201g = 12053) 15)/1197% 122g 
Virgimia Mid ser C 6s....101608-8) 20819 ....11138 Oct OB). Hecce DB ccccncccccccccecccss 1951\F-A| 9812 Sale| 98 9812} 34/| V6le yOI 
Series i 921\M-S| 10lig ..../103%, Nov’12).._ f/-... Lorillard Co (P) 7s......-- 1944|A-O} 120ig 12012)1201g 12012) 7120 122i, 
og gs 1926\M-Sj 102 ....|104% Jan °13)____||104% 1943,]] 5s... ----- 1951;F-Aj 97% Sale| 97% 981g} 8) V71g 097% 
I 1931\M-S/} 103 ..../104 Mch’'l3}____||104 105 [| Mexican Petrol Ltd cnv 6s A_’21/A-O} ---- 9953) 97 97%;  6)| 97 100 
General 5s............ 36\M-N| 104 ~...|10814 Jan °13)____//10814 1081,}] Nat Enam & Stpg ist 5s_.1929| J-D/| ---- 91 | 90 9Ole} 15|/| 90 O5t, 
Va & So’w'n ist gu 5s__2003) J-J| 104 ..../107 Mchb’13/_.__||107 10g53]/ Nat Starch 20-yr deb 5s_._1930)J-J) ---- 8812) 8S8!2 Feb '13)..-.|| 88!2 88g 
1st cons 50-year 5s_...1958|A-O} 93 95%) 92 92 3\| 92 957,|| National Tube ist 5s_____- 1952\M-N; °&5l2 9 9614 9612} 16) 9614 991g 
W O& W Ist cy gu 4s___1924/F-A| 92 -.-..| 9312Sep '12)_._ j}....____ N Y Air Brake ist conv 68_1928/M_-N 100ig 101 {100% 101 7|| 9934 103 
| West N © ist con g 6s___1914| J- J} 10053 ___.|101 Feb ’°13|____||101 101 || Ry Steel Spgs ists f 5s___.1921|/ j-J| 95% 97 | 9553 Apr '13/..-..|| 9553 98tg 
okane Internat Ist g 58..1955| J- J} ---. 103 |102te Apr ‘1lj_.__jj-...__._. Repub I & 8 1st & col tr 5s_1934/A-O lg .---|102%g Mch 13). ...||1027%3 102% 
er A of St L 1st g 4144s__1939/A-O| 102 __..|104 Feb '13)_._.||10312 104 10-30-year 5s s f________ 1940/A-O| 9014 Sale| 897g 9034) 20)| 897%, O2ig 
ist con gold 5s__.1894-1944) F-A} 103 108 |111 Aug‘l2)..__j/.... __. Standard Milling 1st 5s__..1930/M-N)| ---- 34) 881g 88iz3 6) 88 89lg 
| Gen refund s f g 4s_.__-- 0531 3-3) <.-< SO%) -04% Oct '12)..__li_cee .... The Texas Co conv deb 6s_1931| J-J| 9712 98%8| 98 9844; 7|| 97 100% 
_8t L M Bege Ter gu g 5s_.1930)/A-O| ---~ 10412/1061g Sep °12/..__//.-.. __ | Union Bag & Paper ist 5s_1930| J-yg| ---- 86 | 90 Feb‘13/....|| 90 92 
Tex & Pac ist gold 5s____- 2000| J-D} 10412 Sale|1041g 104 13/|10312 1071,]] Stamped -............-. 1930|\J-Jj| ---- 87 | 91% Jan '13)-.--|| 8912 Olly 
2d gold inc 5s.......... 2000|\Mchij ---. i < Swe. on inaee kn U 8S Leath Cos f deb g 6s__1913\M-N/| 100 100%3/100 100 1/100 100% 
iv B L ist g 5s__--. 1931| J-J om F§ SF 4« Se Beem U 8 Realty & I conv deb g 5s_'24| J-J| ---- 88 | 87 Apr'l3)....|| 86 89 
in N W ist cu 58.1930|/ F-A/ ----.—---. 10615 Nov’04}.._ji...- ____ U 8 Red & Refg 1st g 6s__.1931)/J-Jj) 25 3212) 25 Jan 13)/..-.}| 25 25 
Tol & O C ist g 5s____...- J-J| ---- 10612/10519 Apr °13)____|/10512 1061,]] U.S Rubber 10-yr coll tr 68.1918) J-p) 10214 Sale |102 10212} 36/|100 103% 
Western Div ist g 5s_...1935)A-O} 102 10519)1073, J’ne’12)___ ||... ____]] Registered -_..........- BOER TO cone cose 1031g Jan ‘1U}....||/--.- .. nis 
General gold 5s........- J-D} ---.100 {100 Apr’13/_.../|100 100 |]/U S Steel Semi ge fn ~-d1963|M-N/| 101!g Saie|1001g = =10114) 161//10014 102 
Kan & Ist gu g 4s_...1990/A-O} ~.-. 9112} 911, Feb °13)____|| 9ll2 g1io]] S f£ 10-60-yr Ss|reg ~..d1963\M-N| -------- 100% 101 11}|10014 102 
2d 20-year Se.......<«- 1927| J-J| ---- 9712} 971, Apr '13|_.__|| 9712 99 a-Car Chem ist 15-yr 5s_1923) J-p| ---- 95%8| 95 9514; 4|| D4le 
Tol P & ist gold 4s__..1917/ J-J 92 | 90 Mch’l3|_...|| 90 911.]]West Electric ist 5s Dec 1922) J-J| 101!2 102%4/101 101 8|| 10033 102% 
TolSt L& W pr lien g3%s_1925)J-Jj| ---. 85 | 84 Dec °l12)___ jj--..___ | Westinghouse E & M sf 5s.1931|/ y-J| 9253 93 | 92!%4 927g} 19]| 90% 94 
60-year Oe 1950|/ A-O Sale 1} 54 §712)] 10-year coll tr notes 5s..1917/A-O| 9612 97 | 96% Feb '13/....|| 9653 967% 
Ooll tr 4s g Ser A__.. 1917|F-Aj ..-. 65 | 68 Dec °12}____|/.... __.- Telegraph & Telephone 
Tor Ham & Buff ist g 4s__h1946| J-D| ---- 8812} 89 Apr 13]... Am Telep & Tel coll tr 4s..1929|J-J| 871s 87%8| 87% 8814; 36)} 86 90 © 
U*t= & Del ist con g 58.1928) J-D} 102% _...|103 Apr’13/_.._||103 10412]] Convertible 4s.......... 1936\M-S| 99%, 103!2)103. Apr °13/_...|/102!2 110% 
1st refund g 4s... .... 1952;A-O} -.-.- 8512 J’ne’12|.___||.... _.._}]| 20-yr conv 4}4s (when iss) 1933/M-S| 102%s Sale |102%8 =6. 1104 | 258)/10212 10414 
Union Pacific— Chicago Telephone ist 5s..1923)J-D/| --..----|----  -..-|----||---- -.. e 
ist RR & land grant g 48.1947) J-J} 95% Sale| 95% 122|| 951g Commercial Cable ist g 4s.2397|Q-J| *74 80 | 8212 Dec *12|..-.||---- -. eo 
| _ Registered ..........- BOG S*Sl céce nooe 9812 Feb °13).___|| 981g Q812]] Registered ~............ 2397/Q-J| ---- ---- 8312 Nov ’1l]]..--|]---- .. i 
20-year conv 4s......... 1927|J-J}| 92% Sale| 921s 9314, 28/191 97 ||}Cumb’d T & T 1st & gen 5s_1937| J-J| ..-- 984) 9853 98%; 14)| 98 100% 
¥ '. ¢ eeeQpERpe g2008|M-S| 91 9214) 91 91llg; 22)| 91 9512]] Keystone Telephone ist 58.1935) J- J ---~-| 85 Aug‘l2 ae 
Ore Ry & Nav 70n g 4s..1946/ J-D} 91 93 | 91 9114; 3]| 91 933,]] Metropol Tel& Tel 1st sf5s_1918|M-N/| 10012 10073) 10034 Mch '13)__._||100% 101% 
Ore Short Line ist g 6s..1922|}F-A| 10914111 [110% 110% 3/109 1121s]] Mich State Telep 1st 5s....1924/F-A| 991g 9912) 99% 993g 99 101%, 
ist consol ¢ 5s......... 946) J-Jj)*105 10512}10514 105%, 2/105 109 TIN Y & N J Telephone 5s g.1920\M-N/ 100 ~.--.-|103'4 May‘llj..-..||/.... ... 
Guar refund 4s_......- 929/J-D| 89, 895s| 891 89%; 31|| 88% 931g}] N Y Telep 1st & gensf4}4s1939|M-N| 9614 Sale| 96 9612) 38); 96 98 
* Utah & Nor gold 5s....1926) J- J} ..-.....|108 May’l1li_. |]... __. Pac Tel & Tel 1st 5s....... 1937|J-J| 99 Sale| 99 9953} 19)| 99 101 
ist extended 4s_......- 1933) J-J} ..-. Re ee ns, Migagiis, Mapa hapee South Bell Tel & T ists f5s 1941| J-J| 9912 Sale| 991 9934, 24] 99 101 
Vandalia coms g 4s Ser A.1955/F-A/ 931!2..../ 93 Apr °13/.... 94 i] West Union col tr cur 5s...1938)] J-J| 10012101 | 991g Apr '13)._.-|| 991g 1021, 
Consol 4s Series B....1957/M-N| 9ll2..../ 93 ch'13}....|| 93 93 Fd and real est g 444s8....1950|M-N| 921g 9214) 9212 921 Dlig O61, 
Vera Cruz & P ist zu 4%s.1934/) J-J| -... 96 | 94 Oct ‘12]_.._-|j_....._- Mut Un Tel gu ext 5s....1941/M-N/ ...-. -...|104 J’ne‘ll)...-}|/.....-..- 
Virginian ist 5s Series A ..1962|M-Ni 98 Sale| 971s 98 12|| 971g 98%}} Northwest Tel gu 44s g.1934| J-Ji -...-..-| 93 Jan °13).-.-..!| 93 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous | 
Buff & Susq Iron s f 5s....1932|J-D} 958 98 | 97 J’ly '22|__../|_... ....]] Adams Ex coll tr g 4s......1948/M-S e| 80 80%; 3/| 79%, 82% 
Debenture 5s.......... a1926iM-S;} 85  ....] 91 Nov'll __enllecee oe --{] Armour & Co 1st real est44s '39} J-D| 897s Sale| 89% 9014; 78|| 89% 92 
Ool F & I Co gen sf g 5s__.1943|/F-A| 96 9812] 971 7i2} ‘S| 971g 991g]| Bush Terminal ist 4s_..... 1952|A-O} _... 89 | 89 Feb‘13|....|| 89 S891, 
Ooi Fuel gen 6s._....... 1919|M-N/i .... ___. Fe, Sea Cane B56... .ckcoscunos 1955|\J-J} 94 9512} 94 Apr’l3i....|| 94 96 
cr Tadus ist & coll 5s gu..1934|/F-A} 81 Sale 1 78ig 85 Bldgs 5s guar tax ex..... 1960| A- ---. 94 | 94 Apr 'l3!....}|| 94 94, 
Ind Coal Me Ist 5s...1935) J-D| 75 80 | 85 J’mo‘ll|_.--|/.... ...- Chino Copper ist conv 6s..1921)J-J} 158 164 |150 Mch’'13/....||145 190- 
Oons Coal of Md ist&ref 5s 1950) J-D| .... 94 | 93 Oct °12/_.--I]/_... .__- Inspir Cons Cop 1st 6s (rects).-|/_...| 103 Sale|103 10410} 30]| 9912 108tg 
Gr Riv Coal & O ist g 6s_.h1919)/A-O/} .... 100 |1025g Apr ’06}_.--//_... .._- Int Mercan Marine 4}4s...1922|A-O} 6312 Sale| 631g 6414) 32|| 63 661g 
aa & HO& O istsfg 5s.1951);J-J} .... ___. 98 iiInt Navigation ists f5s...1929/F-A| 79 e| 79 79 3|| 7Big 793%, 
ocah Oon Collier ists f 58.1957) J-J} .... 87 871g 877311} Mge Bond (N Y) 4s ser 2..1966;A-O} _... ..-.. cas. dike dabiidbb one é 
tL Rock Mt & P ist 5s...1955) J-J 81 6 80 10-20 5s series 3...... 1932\ J<-d) ..<- «ec Jt: | See See 
enn Coal gen 5s......... 951) J-J} 10112 10212 1001g 103 |] Morris x Co ists f 444s...1939|J-J{ 86!2....| 8912 Feb '13|_..-|| 891g 891g 
, Birm Div ist consol 6s...1917/ J-J{| 10112 103% 1 103 HIN Y Dock 50-yr 1st g 4s._.1951|F-A)} __.. 83 | 83 Ape "13}..--|| 82Ig 84 
Tenn Div ist g¢ 6s...... @1917\/A-O;} .... 103% 102 102 Niag Falls Pow 1st 5s...-.- 1932) J-J| 100121017g)1021g Mch’13/__..}|102 102%, 
Cah C M Co Ist gu g 6s..1922|) J-D/ 10112104 (110 Jam ’O9/____|/___. .__- Ontario Transmission 5s...1945|M-N/| .... 915s} 92 Dec °12)....}).... 2. 7 
tah Fuel ist g 5s........ I, a ce Pub Serv Corp N J gen 5s..1959|;A-O| 92 Sale| 91% 92 28); 91%, 93 . 
tor Fuel ist s f 5s.....-. 1953\/J-J| 80 83l2 79% 79% RayCoasCopper 1st conv 681921;/J-J} 109 113 {111 111 1)|109 121 
Va Iron Coal&Coke 1st g 5s 1949/M-S} 95 Sale 9412 98 |] Wash Water Pow ist 5s...1939)J-J} ..-. _---. 108° Deo °13}. 2. N..6s ence 


























*No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June Due July kKDue Aug oDue Oct pDue Nov gDue Dec sOption sale ” 
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CHICAGO STOCK EXCHANGE—Stock Record. 
























































































































































































































— AND LOWEST SALE PRICES. Sales STOC <S Range for Previous 
Be STOCKS HIGHEST fd of the CHICAGO 6 ao Range for Year 1913 Year 1912, ~ 
Saturday Monday Tuesday | Wednesday | Thursday Friday HAN — ——- 
Apri 12 April 14 April 15 | Apru 16 Apri 17 April 18 | Shares Lowest, Highest. Lowest, H ghest, 
Last Sale|30 Onicage Miey Heys comi00] $9 Jan 3} so Jen 3i| 25 New| 40 Abe 
*27 35 | *27 £435 , yy) cago Kiev Kys an an Ov 
on 2. ome 4 *s8 90 | *88 #90 Last Sale|91 Jan’l3} ....-. Do_ pref....-.- ach 90 Jan 6) 91 Jan 20|} 90 Mav| 93% J 
790 91 | 790 £91 90 @ 90 90 901e| 901g 91 D1lg 91%, 341|Chic Rys part ee Jan 14) 981, Jan 30 83 Dec| 104% Jan 
221g 2219; 22 22 *22 23 2212 23 221g 2233) 2214 221s 385|Chic Rys part ctf oo 2llg Mchi7| 261g Jan 13 19%, Nov Jan 
*7 719| *7 719i *7 710 Jie 8 8 8 8 8 325|Chic Rys part ctf eo 6 Mchlil 8ioJan 2 6 J’ne| 11 Jan 
*3lg 41g) #31g 41g) 2 *31g «=04tg] 2 F31g Ag Last Sale\4%g Apr’l3} .....-. hic Rys part ctf **4’’... 3ig Jan 7 43,Apr 65 3 Oct 57, Jan 
*17 20 | #17. 20 | #17 °20 | *17 +~#420 Last Sale\i8 Nov’l2} ...... Kansas City Ry & Lt.100}...... ... pilpastiodasane 144 Aug| 25 Sep 
*34le 40 | *341g 40 | *34lg 40 | *3412 40 Last Salej41 Nov’'l2| ......|_ Do er Sanawegag ob OUlasaane 66s ceglocscoege+-0e 40 Oct | 50!2 Jan 
*7lp 8 *7 8 *7 X *7 Last Saleis8 Apr’13/ ....../Streets Stable C L.100 8 Mech i Gig Jan 3 6 Mch 117g Apr 
4419 4510] #4412 451p| *4412 4512) *441tg 4522 Last Sale|45 Mar’l13/ ...... ve ae mossceee 100; 45 Mchis8}; 45 Mchis 35 Jan 562 J'ne 
iscellaneous 
1 6 361 331g 3514; 335g 3414) 3414 3434) 331g 341s) 1,625; American Can....-.-.. 100; 26 Jan 14| 46% Jan 31 lll, Jan 47 Oct 
a ne a7 975, 96 : 961e} G5ig 51g! O54 9514) 941g M54 760 O . - Wi cctsvocoe 100} 09414 Apr 18} 12914 Jan 30 91 Feb/| 126 Sep 
e.... 455 | 450 450 |*_._.. 455 |*.... 455 |*...- 455 |*.... 455 1;:American Radiator..100) 450 Apr 8} 500 Febi1l1/|| 325 Feb/ 405 J'ly 
133 136 |*133 136 |*133 136 |*133 136 Last Sale\133 Apr’13} ....-. 0 . BOG. caccceee 133 Apr 2; 13453 Jan 6// 131 Jan | 135 Apr 
5210 53 | *52 53 | *52 53 | *52 53 5212 54 5214 53% 156;|Amer Shipbuilding...100) 50 Jan 22} 55 Jan 13 45 Aug; 61 Oct 
*100 102 {#100 102 |*100 102 |*100 102 Last Sale\100 Apr’l3} ...... 0 . Wis adec«see 100 Feb 8] 103!¢Jan 2/| 100 Feb/ 1 Oct 
131lo 13112|*13112 132 | 131%g 131%g|*131 13112) 131 181 | 12912 12913; 200;Amer Telep & Teleg_.100) 12912 Apr 13} 139% Jan 3// 138 Dec] 198% Mch 
*460 61 {*60 61 | 760 «61 | *60~ 61 — FO ogee ee 50:' Booth Fisheries com.100| 59 Mch26| 71 Jan 3 39 Mch 0 Dec 
*83lg 84%) S3lg S83lc| Siig S8ll2} 82 82 | *82lg 85 831g 831, 40; Do ist pref...... 00; S8lig Apridi &9% Jan 6 77 Mch| 95 J’ne 
*51 57 | *51 57 | *51 57 | *51 57 Sale} 55 Jan’l3} ...... Cat & Chic Canal& D100) 55 Jan 29| 55 Jan 29|| 49 Feb| 6553 May 
*51 36 42 5llg 5ile| 495g 4953) 4912 4919) *4912 50 | *4912 50 195'Chic Pneumatic Tool.100} 48!2 Mchid| 62 Jan 10 44 Mch| 55t, Oct 
Rages a Geet las Mk Eg ea PES Sale}\142 May’12| ...... Cnicago aeeen see sgened Kénesinlcesbee Beooes 1371g Jan | 145 Mch 
202 205 |*202 205 | 205 205 |*203 205 |*203 205 |*203 205 15;\Chicago Title & Trust 100; 202 Apr 8] 212 Jan 7|| 184 Jan/| 222 J’ne 
137 13712] 13712 138 | 135% 13612) 135% 13534|*135%4 13614) *135%4 13614 303!'Commonw’th-Edison.100| 135%, Apr 15} 145 Jan 5/| 13514 Jan | 150 Mch 
1034; *11 1112} 1053 1053) 10% 10%) 11 It 107g 11 365|Corn Prod Ref Cocomi00; 101g Mch19| 1612 Jan 31 10 Feb| 211g Oct 
TE ne PRO SR TE Bt! a a eee Last Sale\77 Feb’13) ....-- DG . Wiietawesdéee 00| 77 Febdilli 77 Febilil 87 Oct Oc 
10212 102%) 102 103 | 101 10112} 101 101 | 101 101 | -... -.-.. 274| Diamond Match-.--.-- 100} 101 Apr i15/ 1104 Feb 3)|| 103 J’ly | 111% Feb 
B5ig 351g) *35 36 3412 35 *3419 3512, 35lg 3512} 343, 34%, 825|Goodrich (B.F.) com.100} 28 Mchi8| 53 Feb 13 63 Dec 8012 Sep 
06%, *96 «86-97 96 996 | *96 7 |*96 97 | 9 96 69| Hart Shaft &; Marx pf100| 94 Mch22} 98i,Jan 14|| 97 Dec| 10219 Mch 
70% 70%; 70l2 71 70 70 *70 7012; *70 7012; 68 70 1,096 \linois Brick........ 100| 661g Mch24| 761, Jan 31 56 Jan 7312 Sep 
ee aE Ol EE Last Sale|10614Mar’13} ...... Internat Harvester Co100/ 10614 Feb 24) 115 Jan 29|/ 1051g Dec | 1267, Sep 
74 #77 | *74 #£$=‘%7 | *74 77 | *74 77 Last Sale|76%g Aug’l2| .....- Knickerbocker Ice pf.100/..... > séétneln eine moods 67 May] 763, Aug 
*118l2e 121 |*118!2 121 118 118 |*116 21318 |*116 118 |*116 118 | 50! National Biscuit... 100} 112 Feb 24; 1281, Jan 3/| 114 Dec/| 16112 Apr 
117 122 |*117 122 |*118 120 /|*1168 120 Last Sale\118 Mar’l3' .....-. S BiG asadbescs 118 Mechi9; 123 Jan 14/|) 12214 Oct | 130% May 
*116 124 |*116 124 |*11612 118 1i8 118 118 118 wo-= =<! 50! Natlo Carbon....100) 1151g Mch 14; 122!2 Feb 17/|| 103 Mch/ 135 Sep 
116 120 |*116 120 (|*116 120 /|*116 120 Last Sale|1157gMar’13) ...-.. 30 Re ptdinmdhane> 114 Mchi106! 118 Jan 25|| 115 Feb/ 120 Jan 
58 *58 65834) *58 58%) *58 55% Last Sale|57\4 Apr’l3) ..--.. as & E1 Co..100| 671g Apr 2} 63 Jan 27/|\z 61 J'’ly |z 67 Apr 
ee. ot Se et CE newt SRE ntcol “SE canal SOE chial o6enue SP ie a em Pn ckinne Ahendintianinbe o0+ode aden aR hee i 
7113 114 113. 1131%2/*113 114 |*112 113 112%, 11234; 11214 1121s 122|People’s Gas L&Coke.100} 109 Mchi9/ 116 Jan 9//| 103igJan | 1223, Oct 
*78i2 79 *78l2 79 *78!2 80 *78lg 80 Last Sale|79 Mar’l3| ..-- .. Pub Serv of NoIllcomi100| 79 Mch 6] 8212 Jan 25|\z 80 z 9412 Apr 
981g 98le} 98  Q98le} D8ig B8le| 98g Y85gi YS5g 985g) YS5g OSs 349} Do pref......... 100; 98 Feb 13} 1015s Jan 13|\z 98 Dec |z10712 Apr 
#34 35 #32 35 *29l2 31 *29le 31 Last Sale'45 Mar’l3) ...-.. Rumely common....100 M 8| 69 Feb 21 9412 Dec 9873 Nov 
°73 #75 | °73 +75 1°73 #$+.75 | *73 75 | *73 -.75 731g 73le i Os ea 100} 7312 ve 18; 97% Feb 6/|z 9912 Apr |z10312¢ Oct 
125%, 187 18612 188 18412 187 184 185 185%4 18712} 185 186 2,755|Sears-Roebuck com..100| 177 ch24| 214% Jan 2/| 140 Jan | 22112 Nov 
121te 12119)}*121 122 |*121 122 |*121 122 (*121 122 |*121 122 17 o i ahdidannint 12llg Apr 12| 124% Feb 17|| 12l!2 Jan | 125%, J’ne 
—- 2 |e. ae. oo” hal oe: Be 8 lene cancel Bee a 150|Studebaker Corp com.100} 27 Feb21; 34 Feb13 307g J’ly | 49 Aug 
*s9 91 /*89 #=+91 /*89 91 ;}*89 ~ 91 Last Se We cccauda ee Mecttcccdat Peiicoment nhc Hines abissan 92 Dec| 97l2e Aug 
10612 1063,| 106%g 10612} 106 10612) 106 1061g/*106 10614; 106 106 312\Switt & Co......-... 100; 105 Feb 28; 1077s Mch 6 98% Jan | 10914 Apr 
*257 260 25712 25712|*257 260 |*245 260 |*245 260 |*245 260 10|The Quaker Oats Co.100} 235 Jan 22} 280 Feb15|| 215 Jan | 397 Nov 
107 107 (|*107 10712) 1067s 10733'*107 10712;*107 10712|*107 107% 12 Do EE eae 100} 106 Mch 5| 108!2 Feb 15/| 105ig Jan | 110 Jan 
*170 177 |*170 177 | 168 170 | 16514 16714; 169 169 | 168 168 516;Union Carbide Co_..100| 165 Mch19/ 20612 Jan 10/|z135% May| 234 Nov 
*llg 1% lig = 11g lig lg} lig 18) lig 134) *llg 1% 135|Unit Box Bd & P Co.100 1 Jan 17 lig Feb 10 33 May 17g Jan 
62 6234; 6212 6314; 61% 6233) Gllg 6214; 621!_ 627%) 61% 62 1,390|U S Steel com... ._- 00} 58l2 Mch10) 68% Jan 2 5853 Feb 8012 Sep 
10714 10712} 10733 10712} 10714 10712} 107 1073 3|*107'4 10712\*107i4 10712 230) Ward, Montg’y & Co pref; 10512 Feb 19] 108%, Meh 5/} .... --2-} --- eee 
*10 12 lllg 1119} *10 12 ll lllyj *10 12 *10 12 100;Western Stone... 100} 10 Mechl7| 1412Jan 2 9 Sep 15 Nov 
ae 2 et ot eRe See yee Last Sale\91%4 Mar’13' ....-- Woolworth, com_..-.-. 100i 87l4 Mch24/ 112 Jam 383i] -... ....1----. a, 
. . Dividend Record 
Chicago Banks and Trust Companies Capteat |sur>. & | 
NAME, Stock. 1|\Pro,its.{| In In Per-; Last Paid, 
én od Dtetdend Record (00s om| itted.) 1911. | 1912. | tod. % | Bia. Asked, 
NAME, Stock.! | Profits In In | Per-| Last Paid. Southwest Tr & 8} $200,0} $23,8/Org. Jiuly 5 /'12. |V. 95, p. 18./123 128 
(00s om! titted .) 1911. | 1912. | tod. %|Bid. Asked.|| Standard Tr&Savj 1,000,0} 414,8) .... | ..-. |(QM/Mch10°13,119 170 171 
oman Stockmen’s Tr & 8S ,0 54,8 6 6 |J-J |Jan ‘13, 3 (150 155 
American State..| $200, ggg eee 2%/..../Apr'l3, 1%/210 215 Union Trust Co.-_}| 1,200,0} 1,558,9| 8&2e 8 |QMiMeh 3$1°13,2 {-.. ... 
Calumet National} 100, oh] None} An jJan ‘13, 6 (|150 --.. WestSideTr&Sav; 400,0 121,3|) 8&2e | 8&2e |Q-M/Apr ‘13, 3 (300 ... 
Central Mfg Dist. 250, ,| Beg. bius. Oct'7 ’12| V. 95, p. 944/142 148 oodlawn Tr &§8 200,0 100,6 9% 10 | QJ /Apr ‘13, 2% 210 ... 
Cont & Com Nat./21,500,0) 9,76s5,6) 10 10 Q-J |Apr’13, 3 {301 303 
Drenel Bante *=-| “Sooo “t0s'e| 6 | 6 |@alapr'is, 13% (202 206 
rexel tate..... , ’ pr ‘ , 2 4 1 
Drovers’ Dep Nat| 750,0} 365,44 10 | 10 |QJjApr'l3, 234/250 254 Chicago Bond Record 
Englewood State.| 200,0} 258,6) 6 8 |QJ/Apr’l3, 2 {175 178 eal 
First National... 10,000,0)11,696,1) 12 17 |Q@M/Mch31'13,4% |434 436 
FirstNatEnglew'd 150,0; y209,1;} 12 12% |Q-M/Mch31'13, 212/315 -.. BONDS 
Foreman Bros...! 1,000,0| 516,6| Priviate Ba'mk /|_....... pies ER ot CHICAGO STOCK Inter- Price Week's Bids Range 
Ft Dearborn Nat.) 2,000,0; 766,7 8 8 |QJ/Apr’'l3, 2 |260 -.. EXCHANGE est Friday Range or Sold Sor 
Halsted St State 200,0| 223,6/Org. Niov 25 |1912/________ 135 140 Week ending April 18 |pertod| Apri i8. Last Sale Year 1913 
Hibernian Bk Assn} 2,000,0} 1,118,5| Not pu!blished|— se e note (4) ) —— 
Hyde Park State- 200,0 35,0) Beg. bjus Aug/’12. |V. 95, p. 273./138 142 Bid Ask| Low High| No.|Low High 
Kaspar State_... 400,0 194,7) 10 10 J-J |Jan ‘13, 235 238 Am Tel & Tel coll 48....1929|)J = Jj ....  ...| 91 Feb ’13/....] 91 91 
Lake View State. 200,0 25,3) Beg. bius.Apr/8°11/V.92, p.1004/200 207 Armour & Co 4s.....-. 1939|3 -D; $90 Sale| 897 9014; 22) 897%, 91% 
Lawndale State. 200,0 258,6] .... | -... |QJ /Apr’°l3, 2 |210 220 Auto Elec Ist M 6s.....-. 1928) ....- t 80 84 Re, Ris pints 2 
Live Stk Exch Natj 1,250,0 562,5} 10 |10&2e |\Q-M/Apr’l3, 3 {265 269 Cai Gas & ti unif & ref 5g 1937;M-N} .... -...| 96!g May’12/..../___.. .... < 
Mech & Trad State 200,0 52,6) Beg. bius.Aug!26'1/2 V 95, p 593/134 140 Chicago City Ry 5s....-. 1927|F — A} 1005s 10034; 1005g 10034; 12) 100l4 101% 
Nat Bk of Repub-| 2,000,0) 1,445,1 8 8 |QJ|Apr 13, 2 {227 230 Chie City & Con Rys 5s.d1927|A=-O] 8212 Sale| S82lz2 8212 lj 82!e 89 
National City__..| 2,000,0 694, 6 6 Q@-J |Apr’'13, 1%/194 198 Chicago Elev Ry 5s... 1914/3 — Jit 9714 Q975si 967s 967, 8| 96%, 998i, 
National Produce} 250,0 109,8 6 6 |QJiApr’l3, 1%/165 168 Chic Pneu Tool Ist 5s..a1921/J — Jj 9114 Sale} 90 91l4 5} 90 94 
North Ave State.| 200,0 91,4, 7 7 |QJ/Apr'l3, 13/143 146 Chicago Rys 5s........-. 927|)|F —~ Al] 98%, Sale| 98l,4 9833} 44] 98ig 100% 
North Side St Sav; 200,0 10,6; 6 6 |QJ/Apr'l3, 134/120 122 Chic Rys 5s..... series ‘A"|A-O/}f 9312 941s} 94 94 1} 93 94% 
North West State} 200,0) 245,3) 5 6 |Q-J'Apr'l3, 1%/204 208 Chic Rys 4s..... series “B'’|J -Dift 821g Sale| S82ig 8253} 26) 82 86% 
Ogden Ave State- 200,0 7,2| Org. Niov. 27 |'12. ‘V. 95, p. 1944)... 111 Chic Rys 4s..... series “C’|F-A/ift.... 9410) 93 Jan ’‘13/....| 93 93 
People’sStk YdsSt; 500,0) 104,1 9%! 10 Apr'13, 2 %/240 250 Chic Rys coll 6s.....-. Tee @ Al en ax DO ee cc 
Second Security -- 200,0 11,0) Beg. bjus Nov/1°11|)V.93, p. 1235)... --.. Chic Ry Pr m M g 4s.cl1997|J — Jit.... 72l2} 72 Meh’l3/_...| 72 75 
gaa le 400,0| 164,8 6 6 |QJ/Apr 13, 2 (250 260 Chic Ry Adj Inc 48._.cl1927|Mayl|t 48 55 47 Mch’l3/..-_._| 47 §8 
South ChicagoSav| 200,0) 122,8) 8 8 |QJ\Apr'l3, 2 (205 ~... Chicago Telephone 5s...1923|J ~D/t10012 Sale| 1001g 100%} 27] 10014 101% 
South Side State. 200,0 20,3 6 6 |QJ/Apr'’l3, 14%|132 135 Cicero Gas Co ref G m._.1932|/J - Jit... 98 SOte TOG0 “Eile ciclue cu tee o 
State Bank of Chic} 1,500,0} 2,522,1) 12 12 Q-J |Apr’l3, 3 {395 397 Commonw-Edison 5s....1943|M— S| 1023s Sale} 10214 1023, 32] 101 103% 
State BankofItaly; 200,0 46,8| Beg. bius.Aug/19°1)2 V.95, p.523/144 147 Commonw Elec 5s_..01943)|M— Sit__.. 10119] 101 101 1; 101 102l,g 
Stock Yards Sav.| 250,0) 245,0 10 |Q-M/Mch31'13,3 {300 -.. Cudahy Pack Ist M 5s8...1924|M-N/|t10014 1011s} 10012 Mch "13}_...| 10012 1001, 
Swedish-Am State} 200,0) 220,8)Org. Jian. 27 |"13. |V.95,p.1585)...  ... Dia Match Con deb 6s_..1920/....-. t10514 107 | 105%, April’13)....| 10512 1081, 
Union Bk of Chic.| 500,0) 181,1 6 6 |iM-N|Nov’l2, 3 /|173 176 Gen Mot 6% Ist L notes. 1915j|A—O/} .... -...] 99% April’12}....]. 2. .. aon 
Washingt'nPkNat 100,0 16,0 6 6%|Q-J |Apr'13, 2%)200 ... Int Har 3-yr 5% g notes.1915|F - Aj .... ....] 10053 May'12/...-/-. kel 
Central TrCoofIll| 4,500,0) 1,984,1 8 8 QJ |Apr'l3, 2 (229 231 Inland Steel Ist M g 6s..1928/....-. eens ennel Bet Ge Esckia ak hiatal 
Chicago City B&T 500,0| 363,5) 10 {| 10&2e, J-J |Jan'13, 7 (|285 -.. Kan City Ry & Light Co 
Chicago Sav B &T| 1,000,0}) 302,1 6 6 |QJ/Apr'l3, 14/146 149 I a ae CEOS wend. anol Oe Se Ticcsetuue prem 
Chicago Title & Tr} 5,600,0) 22,263,2 8 8 |QJ/Apr'’l3, 2 |202 206 Lake St El—lIst 5s...... 1928iJ — Jit.... 90 87 Jan °13]....| 87 - 
Colonial Tr & Sav} 600,0) 488,8) 8&2e | 8&2e | QJ |Apr'l3, 234/223 226 Metr W Side El Ist 4s...1938|F - Aj] 797s 80 797g 797 5} 79 82 
Cont& Com Tr&S8/ 3,000,0) 1,844,2) .... | .... |-.--/-...---. 301 303 Extension g 4s__...... 1938|J - J} 79 Sale} 79 79 li} 77g 81 
Drovers Tr & fav 250.0 147,8 8%i 10 | QJ /Apr'l3, 250 254 Mil Ei Ry & Lt Ist g 58..1926|F — A/$103 10419] 1047 April: 12/..../_.... .. 
First Trust & Sav} 5,000,0|) 2,879,2; 16 None |Q-M/Dec30'°11,4 |... --. do ref & ext 4}4s..1931|/J - Jit 94 QO412) 95 April’12)....)/. 7. Jol 
FtDearbornTr&8| 250,0 14,8) Beg. bius.Apr|3°11/V.92,p.929 |... ... Morris & Co 4%s....... 39\J — Jit 861g ....] 877g Mch'13/....] 877%, 
Franklin Tr & Savi} 300,0; 109,1 . blus.Apr/8°12/V.94, p.1030)/... -.. Nat Tube Ist g 53.__...- 1952;M=—-N] ....  ...] 100% May’l2/....}__._. .. nn 
Greenebaum Sons| 1,500,0 9 %| 10 |QJ|Apr'l3, 234/164 168 Nor Shore El Ist g 5s_...1922}/A -O|t102%g ....| 10314 April’12}..../__.__ __ pe 
Guarantee Tr & 8} 200,0 RN a 6 | J-J j\Jan’13, 3 {135 ... do Ist &refg 5s...1940/A-O}] 993%, 10012} 100 Jan °13/....| 100 100 
Harris Tr & Sav..| 1,500,0)" 2,274,8) 12 12 {|QJ/Apr'l3, 8 {525 .-. Nor Sh Gas of Ill Ist 58..1937/F - A] .... 2... 951g Sept "12|....|..... ....- 
Home Bank & Tr. 300,0| 271,8|Beg. bius.Apr/10°1/1.V.92,p.1004/150 152 North West Ei Ist 48....1911}/M—- S} .... ....] 100% July “11)...-}_-.... .. rasa 
Illinois Tr & Sav.| 5,000,0/10,180,6) 164&4e] 16& ¢ |Jan ‘13, 490 500 N W GL & Coke Co 5s..1928}Q-M/{ 997, ....| 993, Mch’l3|....| 993, 100ig 
Kenwood Tr&Savj 200,0 87, 7 7&2e |Q-J |Apr 13, 1%)|170 -.. Ogden Gas 5s........... 945|M-Nit 95 96 April’13|....| 95 97 
LakeViewTr&Sav| 200,0) 279,3) 6 6 |QJ/Apr'l3, 134/200 207 Peop Gas L & C Ist 63...1943/A-O} .... ....] 1151gSept12/_.._|_..... ___. s 
LaSalleStTr&Sav| 1,000,0} 263,4)/Beg. blus. Maly'l0/_...... > 102 104 Refunding goid 5s..... 1947|M= Sit101 Sale| 10llg 1011s 5) 1 1 
Liberty Tr &Sav.} 250,0 26,1)Org. Diec. 6 |'12. |........ 150 ... Chic Gas L & C Ist 58.1937|J - J) .... -..-.| 10212 April’13|....| 10212 103 
Market Tr & Sav. 200,0 226,7|/Org. Siept. 5 |'12. |V. 95, p. 593)122 125 Consum Gas Ist 5s....1936|J -D} .... ....] 1001g April’13}__..| 10012 1008g 
Merc’ntileTr&Sav|  250,0 39,7|Beg. bjus.J’ly|1°12/V. 94, p. RGB... cco Mutual Fuel Gas Ist 5s 1947)M-N| 100 Sale 100 100 100% 
Merchants’ L & Tr} 3,000,0) 7,067,7| 15 16 |QJ/Apr’l3, 4 (428 435 Pub Serv Co Ist rel g 58.1956/....- aia: 9714 Feb’ 13)....| 97 Q7% 
Michigan Ave Tr. 200,0 67,2) .... | .... |QJ|Apr’l3, 13/142 145 South Side Elev 44s....1924|J - Jit 91 Sale| 91 91 2} 91  Q8ty 
Mid-City Tr & Sav 500,0;  102,6|Com.b/us. Ap/|10°1/1.V.92,p.1004/220 225 Swift & Co Ist g 5s...... 1914/3 — Jit 997g 100 | 100 100 5} 100 100% 
Northern Tr Co..| 1,500,0) 2,837, 8 8 |} QJ|Mch3113,2 (325 328 Tri-City Ry & Lt coli 
Nor-West Tr & 8. 250,0; 141, 8 8 {| J-J |Jan ‘13, 268 275 trust lien s f 5s....... 1923|;|A—-O}] ....  .---| 9814 April’12}_...}_...- 
Old Colony Tr&8} 200,0 250,7) Beg. bjus.J’ne/1‘'11|/V. 92, p. 1537/123 126 Union Elec (Loop) 5s....1945|A-O} .... ....| 85 April’l2}...-}. 2.2. coll 
People’s Tr & Sav; 500,0) 215,2) .... 8 |QJ\Apr'l3, 2/240 250 U 8 Gypsum Ist g 58....1922}/M— 8} .... ....| 100 May’l2}/....}..... .... 
Pullman Tr & Savi; 300,0| 269, s 8 \|QJ\Apr'l3, 2 {180 -... Western Elec Co 5s..... 1922\J —- J|¢100% ....) 101 April’l3|_.../| 101 101 
Sheridan Tr&Sav| 200,0 3 Reee 3 |QJ/Apr'l3, 134/133 137 | | 
Note—Accrued interest. miust ibe added tio all Chicago|bon/d prices. 














* Bid and asked prices; no sales were made on this day. 


price Friday; latest price this week. 


b’ Due 
1912. 


June. 


§ Sept. 11911. 
¢ Due Feb. d Due Jan. 1. 


o Ex. 24% accumulated dividend. w Feb. 4 1913. 


z Sales repo 
y Nov. 26 1912. 





1 April 4 (close of business) for national banks and April 
J} Dividends not published; stock all acquired by the Continen 
e Extra dividend. 


beginning April 18. 
2 Feb. 5 1913. 


t Des. 





5 (opening of business) for State institutions. % Ne. 
tal & Commercial National Bank. 


@ Due Des, ) 
¢ Dividends are paid Q.-J. with extra payments Q.-F. 


' 
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GE—Stock Reco 
STOCK EXCHANGE—Stook | 
BOSTON § | 
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— 
Range tr 1913 1912, 
am. Ae bai hate 
KS On oie —~|— 
STOC K Highest. 1, Oct 
Sales BON OnANGE — || 1037 Feb Loti = 
a the E Jan 4 1011, p | 222 2 ch 
RICES ion 1 Welk b 26 F 211t2 Se 1343, M 
CENTUM P. ort. | oe ads 5. 100 loo" Menio| 2 101% Jen sell 112 Bee 218 Jan 
OT PER Thursday pris 18 — Railro ta Fe. Git] sti, See 30 303 Nov 10012 Jan 
PRICES—N ee aOR, | 4 Atm Fen & Sante # 100] 206 3 Ae ie aaa Soe ihe 300 aor 
<a no 16 | 13 Do yi Oo] 188 Abr 12] 206 “ Jan "10 Deo| 1: M 
apra is | Apa 021g 102ig 1aslBoston & Al wedeorr-tia) ee Ei5| seo San 70 Deol oo 503 
Monday April 0214) 1 11014 65/B Elevated. nes 64 Ap 17 eb 19 Deo 21> Jan 
14 *102 1 4] 10014 1 Boston Lowell... 00 Mch 7i2 F 70 1212 an 
Apra 12 | Apri ee eitle1e0 10014 "Cee orel 6350 oston & ens eet pA Moh 4] G6 hon 7 ; 
A 10214|/*101% 10014|*1 206 9612 9712 5:5 ton & I} vidence. 72 Mch Mch 50 Au 170 Jan 
*102 14/*100 06 a od 99 195 2,122| Bos & Pro 1 Cos. 65 eb 25 “ee 24 165 Ma 112 J’ne 
lp 10212 *100 1004 206 2 9812 #188 66 * ..| Boston eeertne 2 i lateiiains 6 F 45 14 Oct Jan 
Bee ee B oe tit __ Haein Peas ea| cra Eee Hl a Be 138 Jen 
92 *} val Sale aiiines ~-|Boston & Wore ive Gos 168 Jan 9 79 Dp 
206 99 195 66% 6712 Last *7lg a eosce Y.100 M Si} il 'nelzl Jan 
206 2 “93 195 |*188 69 Wiel @Fle .... 65 ; +--+ & US -| 102 Apr 1 22 Feb 124 J 9lls 
ann 1031 #188 q 6712 0 |*260 Tle 66 Mar’13} .. siaail here ee Vee 0| 235 hi7i il Feb 10 Dec 1473 May 
188 69 69 8 *260 28 712 oore Sale 7 r’'i3 ited oC teieited ss 101 Mc 2 126 h 27 Dec 31 Jan 
7012 290 *7lg .... - 66 Last 45 AD gear t River. 100 Apr 85 Mc 3i| 125 231g b 
00 *260 * 6 +. 8 Last Sale Feb 1 »onge 118g b 4 Mch 1 16 Dec 83 Fe 
anne a. me 166 Conn stmpd_100 82% Fe 110 4 Dec Apr 
#260 *7lp 66 oan ~ Mites na Last Sale *104le eh ——* tchbu stmpd 100 . M 7 12%, Feb 723, 1423, 
*7lg ___. Soha. *7lg Ble} #43 C 104 Apr’13) .. 76\Fi R > ec — 101 9 Feb 6 26 Dec 143 Jan 
.- 66 "7, 8 "4304 *166 1 104 235 07 .\Ga Ry tral_.....100 164 Jan 79 9}) 1: lo Oct lo Jan 
a ble lat dae ie | Meo iba Ca fdanpal-18) sme Bie | a oan) ede 
°43 *166 "10412 == == ‘ 2 Elect 11 r is b 1il/xi74 J’n 70 Ja 
168 Peete 225 08 109 | East, 85/ Mass -100 0 Apr ‘Sie Feb iillri n D 
#166 5 ave 230 |*-... 109 |*1 120 8334) - 104 o Hartford 1@0} 12 h3d| “176i, Feb 41 Ja 1761, 
> cal fy Se ioe ioumh Gan leant Sad bs *6ie 17% omer 00| "68 Mch30| “i7 6|| 152 anv ee 
ea 109 *119 & 104 17% le 77 2031 - pref_1 165 5| 36 M 6 Ylg Sep Jan 
<- 120 (65%4|*204 105 17% 761g 5tz| 1,2 orwiah ts as 1 Mch2 | 1624 Jan 91) ,5Y's “os Feb 
1 20 |*118% S4l2) *83 moa") atte “te 7612 77 115 li a oy% Mabie lp Jan 150 =e 887g 
*117 1 #83 *105 *17l2 761g, 761 1151 120 -:]0ld Colony —_..--.-- 1473s chi9} 90 Feb 27 80 Oc lp Mch 
84 105%, 7g 18 61g 115! 120 12 = Old me 100 ie M 150 v} 103 
*83 *105 lg} 17% | 7 By ae Dec’l al a wties 8312 27 Feb 8 No 
05% 181g lg 7714 1453 11 “Zast Sale|200 4a] ...- u Pacific... 00 Feb Sli, 3i| 96 
#105 I Sle 18lg 7714 76 2 115ie 1 ow - Last am 45 on c Sone ea 00 150 16 Jan 
184 a1 77% 3 114% -—<<c2 hail a Last Sale .# 180] Uni ‘Mass....1 0 731g ape 633, Mch 
was ata ban” a: ie. Seen) om i67 40 4 153 | pe t& M nese 2 ae ae 54 Dec 105 Mch 
16 116 Oe i Ipc salina i *160 *34 531s H+ Boe: 13) ------ rg pecarene 11 Dec 14 J’ne 
sate i160 i67 |*i60 "40 | #34 153% Last Sale| 83% oe od ig nhs rae RE 3 Aug 241; Nov 
160 iévigi*ia0 i 40 » 153 “Se 851s Last Sale  * 76 1 Haneous 100| 47% Apr 2 “oe Jan 3) 14. Mech 1335, : 
si 1h ib Sb) a We ee aap ie ses) Gil sete a] Be any 
1537 8514 itiletins 7312 _ ae’ Sar see on. 5 1912 Fe 1181 lj] 11414 n 
#1535, 851g] *85 .|*140 78 95 431 Do Service. Mch 19 7, Feb 137le Ja M 
*85 "140 Ss}. -~ 76 = 53 246 — as debe 1101, 12) 1174 n 3 Nov 4\, Mch 
beieadtiens 761g 94 53 5le Aner a eee 100 1 1% nae 14012 Ja 14 ov Ma 
”. ¥ oe iol 9514 95ls *37g 4 110 Sugar — tee Bon oe ne of Jras| 108 Me 
5 95 53 Sig} 9514 4 20 7|Amer 3 a 100 16% Fe 3) 8ilz 14 lg J’ne Feb 
Dbl] G5 96%] 5% 8b 2 eis) ob American Woolen-+=-100) "16 Moh] 75" Jan 1 “B AuE| 9 Feb 
5 | 54 9512) 95%: as 20 14 114 115!2 1161, 6,818 -~=-->- 65 Mch20} 100 Apr 15 1012 Aug 171, May 
53 O64 "3 378 = 2 20 Liste 114 st It 12914 «A oT Do fanuf | Jan 10 oz Jan : 103, Sop 3 Mch 
9512 4 115% 13118 Mar ~ 61 p” enertrraapeseitedtps 7 Feb 721 
4 20 lo 114 5g 11 130 18 osk See 100 Jan 15 27219 1 t 
4 lg} 20 41g} 11312 1534; 115% 13114 Last Sale 78%, 78% 133;Am 0 VISSL. 10 14 Jan 10 55 Jan 95 Oc 
*20 201g 114 11 oar” sata) Sat 1 78% 65 ae dt ule enol 11 Jan 18] 28812 m2 vy 73 Feb 
41 116 13112 91g 2 78\4 65 1 rage? 9 lhdlate 10 Apr li 186% Ja ZBSlg 987s 
114g 11 115 2 | 131 ‘| #1 735q| 66 96 2\A f. Land... 0| 275 b 25! 18: Jan 22 93° Dec 29° Aug 
151g 116 lle 13 eoee  om= 78lg * een i” sa 6 9 ton m...10 35 Fe G3le ch24 ec | 2 J’ne 
13% 9 a 79%) 78i2 78% +4 97 ; aon 6 108 1ile a _ n Elec = -=-- 38 ay 31 9 aa 12 a Meh 05 Jan 
“17 79 ; mec 7 93 oBle 6 “10% Sat 11% _ ~ 198 Consrel usettsGas0oe] 00 he — 17 “os F em . 2 — oe 107 Moh 
78 “O8ie ‘sie #9 11 t Sale 27 24 use ----1 21 16 Dec d 
S19 6 111g Las 275 > 9 deen 100 Jan 90 164 
68 4 982 y 6 11 | *10% 1314 277 91g 1397 oat . * pr Lino... o| 3 r 9 60 Soon 11 4slg Oct 90 Mch 
*97 98 2 *57, 1019 *12 es 140 13 8834 thaler i ae 17 Ap 7 9lle ll 1 Aug 
6 12 13 . 280 7g 8834 gen hon Jan 184 
s10% 18 | sioe S1 | 280" 280te ‘BBig) 89." 89% Isis 28's] 71/Mer Gotton Yarn----100 44" Meh 19] 360 Jan 11 ame gor 
280 * 280%) 280 * 28 80 60°] Bete a te N& mene wae san - oa) ~ 5 
280 ial” 41 ‘OL z80 $212 le 218K a "Bie e23* 30 15 - ae ey Elec__ -t00l is6te eg: 32 ADE 
14 1 9 3 18 |* *68le _..- 178 land ~-=- os * 33, Ap 
1 9 2le 9 218 2 3 25 7. 6 48 Port -<<<= —= 10 7g Mc "ne 
*0212 Bate 218i Bia] 34 | 20 26 148? 148 0 Mar'l2 “767 Reece. Buttoa-iicie-. 10 etir con 8 “57s AUE 
219%, “> *3l4 3 2 *26 +4 *70 “ =, Sale os 15912 185 om Serennane pa Z : 27 io 3935 Sep 
"314 *27 6 1 A Oo 1 ‘ D 
> an ae ‘tan ig'| ip ig) sia fa 303\Ton pene Ce 110% Ost 
*68 150 |*148 “| 159° «+1593, 15 10633 27% 27%, 49 op orp. 25| 48 20 
#149 15 55a, 166 | ike 84] 14% 14’ 106 2734 28l4 .|Onion a 27 Jan 
— = 3 160 1419 14 4 10614 106 *27l¢ 1 #28 "13 > 201 U ted Mach Corp 25 &r 
160 160 | 1593, 1514 106 Tig 2734 Pg 1,345)Un Shoe Mach Gorp- 100) 53% ily Ap 
160 — #1415 io! 106 27%4| 27le 2814 t Sale\1 .. 16314 isl “Do. prefa-. <== 0| 107 Sly May 
= 31 106 Ee 2734 281;| #2734 lig aoe 165 | 16 2 48le "lisi ye - scanaacaname 10 6014 J’ne 
1061, . 275 esis *271o lis| *ilg 164 oe 4873; 481 62/ | 6,470/U 8 Steel Corp-- Bi 233 Oct 
2753 2 : 281g 2 ; *11g 4 6 1614 4819| 48le 2715 er 62 1 Oo 21, me +) Oct 
119 165 lp 4815 lg 27l, lg 6 108 Bowe 25/ 1 ev kL 67g 
*]ilg 4 2} 48le 2712 ly} 62 3 rand o, 2! r 
eM eT, *2714 pd aire 109 | 107% 24 Qh — aie ata Copper _— am Feb 18 53, 4 ADE 
2712 6214 1 Ql> maeos F ted n 
621g =" *10812 1091s a 2 8 21» 4 14 “36° 36 « 35 km ane & ctfs ~ 3 31 — = th nae 
108 15g 36 ig 77ig $19! Co eee 5 19 Sep 
24 *14, 36 3, 761g Jo) Arizona Dev Co gc. 2 Mch 615 
214 lig 36 27, 7734 *27 2 ~ 160) nza & SilM eb 25 2712 Apr 
ily °35 1p] 767g 1 3%, iBona bCop 29 F ov 
244) #2 lly 23 7612 714 2714 3% "370|Bos&Cor a C 0 ‘eb 1 50, N 
214 *] 3688 76 lo) 2714 33 tar’13) __.. Bos aklav ) F Jan 
lly 3712 ris 2712 33 4 Mar 1,270 Bal (Lt 7eb 21 09 
° B12 6 2712 4 40 utte- Cop ti Fe , 
po om "- tA a a and Ble un Last “ahs _o tr oa Boe dg pees ~ Samael 25 - Feb > 66l, er 
a7 28s aoe "3% os “40 “= 612 "git 212 soi. 3012 a re Se & ndantaaiata 25 35% Ln: 719 Sep 
2734 #353 "28 4 : 07s 661g 5|Centenmial_-~------- Apr 
334 40, *.38 6%; 6 Qig 3 3012] 30 663, 480 125|Cen Copper. — 421, 
a 634 2ig 30g 6612 *475 16 Chino ur Go Co 199 Apr Ooi 
653 6% ae aml aes 66 75 480 |*4 1419 1,620 Merc Con Feb 24 7 
653 214) #2 3112} 301g oe ae 14 14 411g -|Cons poner --- gy fA ilig Oct 
*2 31 66 *465 5 14 4214; 40 Mar'13 ~ 497\Co per at EY Tete 10 57, Fe 8 J’ne 
Ig 31l2 7 67 75 480 15 1 42 oe Pag’ - 4 Daly-W Cop - 25) (5 Apr 1 37 ~ 
4 2 67 an 481 a 18 41 Ale Last aas 441, 443, 4 F East J pak 5 24 Feb - 4 
481 = “1612 to SiN firs 44> $42 31 12% 12\ yk} So ay om ure 19 iS, Jan 
*1 Ig} 4212 r 45 314 123, 7 "560 by Conso -<-<-- 1 653, J’ne 
417, 42 8 * 02 ° 45 ¥3lg 3g 123g 7 21s 3, Gran ananea. ted 25 Jan ¢ Aug 
45 3 12 7 23%, 3,260/G n lida 25 eb 20 Olly 
*. 45 3 lg] 12 i v%, 633, Gree Conso a 1012 F Nov 
5 31 % 1212 sa Zig 2% 63 1,035 cock ens Sa Feb 19 371, 
45 Oe *3 121g) 11% 7 1 212 64 75g Ss (75g 685'|Han tia Cop cogeap 151g 31g Feb 
3 1 12 Blo 6l2 27 alg 6lle 5 75g le 21 -|Helve a Soa C. 20 49 M 23 3 . May 
ams 13% a - ‘ee Feb'13 ~”220|In tion Co - tf) S Jen 19 Apr 
=m 3 gf ezi'| Gots cl wm af ot igal 19% 190 00 island r oe 5 ten os © Apr 
2% 3. oe Satl za 2112} 21 ge to 17% isi] 1 eS ae per-- 25) 22, Feb dip ne 
2112 *] 4 Zig 1 +173, 53 , —_—s le Royale © ----- 25 Feb 1 Oly 
7% Ilg} 21le 34 4 1219} 1 1812 53 Apr'13 320/\ Isle 6... per... 12 h Apr 
2llz 2 3 — 2%4| 1212 19 | *18 53 . t Sale +a 2614 40 w Co -- 25 3% Mc 18 boat San 
ant yan iat 1 7s| *18%4 Biel Oa BB | has «> ie ae 50\Kew Keweena aon “t| 8% Apr “51g ADE 
1253 12% 18% 187% #52 SBile *84 25%) 2614 34) 3% 233 75|Lake Co Nee hilnee. & 3lg Apr S12 ne 
#1812 19 mam wien - 14] 25% eo -_— 275\La Salle a n 2 8 Feb 73 
6 2614 54, 33 Ig 2p 4lz l4l2 275 n Val ooo b 19 
86 lp 27 34 34 Dig 4 147g 15 | te $40)! 1 ata 5 Feb 614 
#34 634) *2612 333 : 23g 1434 1g 4lpi*_ 73 67 50|Mass ase oaeeowe 1lg b 24 
26%, 2 “34 3 #2ig 141 4l2 > 67s 43, Mayvflo pper... ” 25 47 Fe Oly : 
33g 2% 15 Ig 43% +67 #414 310 mi Co eeore Se eb 18 Oc 
s34 3 *21g 4] 15 453) *4l4 7 $ 4 91g 1o|Michigan--=-<-a---- : 161g F 16 3935 Apr 
*21g 2% 15 154 45g *612 #414 *334 5 1 ahaa ted. 5 17s Apr 834 
oe * le 74 dts Hs on he enti, 25 “aie "tm on agri myo - ate ao 19 13, May 
8 1 e a 
74 5 O12 2514 y 2 #521, 53 150 ae ee 5| 2 24 Oct 
714 *413 *9 — #114 5214 753 New Mines 1 14 Feb 64 O 
43, Yip 25 1 1 2 53 1712 1 216|Nipissing Mines...-. 5 b 17 3019 J ne 
41> *9 25 1 Ilg 52 77 2 Nipissing eR ae 2 Fe l ov 
Ol, 2514 1 llg 52 7% «641773 2 216 h Bu eosee 25 b 19 N 
*9 #25 *11, 51%, 753| 1 2 9 Nort iagmaonsne dig Fe 29 ne 
25l2 1 Il 2 53 1712 1 17g 9 4,100 h La ——_——— 25 Feb 95 J 
#25 ll *114 53le| 5 1753 2 91 3,4 30 130| Nort Minin -<—= 44 2 Sep 
*lly 5312 175, 17 1 S 0 2934 13, Ojibwa Y----~-- » 25 85 Feb ay 
53 1734 2 Olg 4 3 134 : ian Colon 3 25 b 18 47g M 
53 “1713 2 _ ae... 2912) 298 134 Apr'i3} -- 445/Old omini -- 22 Fe 24 4 Aug 
“hime 18.) 917 9 2914 Pant Balt Ste 5 ere oe - 31 85 Feb 17%8 
Qig 91g 30 Ip 1% t Sa 434 167 la -- oal... 5 eb 19 12 Nov 
#13, *9 2912 *1l2 1 Las 1 9lo Osceo reek C a 1653 F 34 
9 3012 15g 21g * Sle 483, 4 209 C ceoew Ee b 27 A 
9 3014 *112 lo} #2 5 3 915 9012 Pond Creek Cos 7 153 Fe ’ 
305g lig = Llp +2 212 5 4912 4 *89 1 942 msol Copper. 10 Feb 27 487g J 
+e 5 te 49 ol ae ot “pee, ek Cop- iMe Feb 27 4% Jan 
*ll, *2 5 4812 90 lol 2214 ay old 10 1 Fe 8 
23g 5%, 49 le 90 lg 22l» 9 70 245 zy eer & OD. 2 1 Apr 
2 5 49 8912 4] 221g 6 7 anta ts 10 Jan 
Big 4910 91 lg 2214 70 181g 187 75|S Arizona... 5] .20 b 18 91o A 
Dte 4910] *4819 3 | 2% 23 | Sat to | ime tot 2 *iSReteuse-Arisc -- 198 he gke- yg M 
=? 2S coe t oS) & 19, 198 #153 0 Soo Rn. | tf Jan 4114 
2 B| mB a Hig i Hh et ae Sac zi] 36° Feb 1 2 Sep 
91g = 134 114 2334 3 565|Su ior & poee 4 18 il, F 
7] a 191s — 134 lis} 11g 23%4| #23 33|* 25 32 0|Super neprcorree= 25 2lg Apr B1li¢ Apr 
191g 191s * 15g " 1lig 33 *23 35\*.25 2 *31l4 so Tamarac T ae ereccece Se 384 Feb 25 , 
oll” 1i% ie 241 $25 "85 31° 8112 "3% “Bis 29m "| as Tusune Ret & Mia~ + “te Feb 13 "bis Jan 
*'38| 333 3 lig 82 2° 3071 st 3 +4 s04|U'8 Smiclt Ref & Mia- S| at Pen a5 734 Mech 
*.... 35) *. 32 | 3 Bly 30 414 lg ie 04/0 8 pref... we 8% Fe 9 A 
* 25 32 312 29 i. a ad 2a 2 sani” to Minin 5 Mchi Ion Ape 
“Sis 3 7 a] 2a inl ait 43is| asi "2"| 370 Utah Sapper Co. 25} 2p HOD 10 m 
“aie ats ais 2%] 825 ite] 41% 4sii| 481 “tia] #103 9 '70|Utan Copper Co----- ssl 60° Monit 
2s 2% ak ig] 4 4835] 48% "2| “its 4u| #534 5312] 99 | +> (gh alata $5! Feb 20 
*25g 27g 4112 gait 481g at *1lg 9 9 54l4) *53l4 r’13} ...... | nove. ab napalapatai 25 amped. 
411g 42 45% 4St2 om a iy Ap 3 02] Wolverine =>77-2—- + Unstam 
a8ig gt iM ont - 53 ‘| 88 oth F 3 aa 6012 1 = ancora and rights. 
#158 7 53 4) #1 ae 8. 60l2 13] -.---- ts. @ Ex-div. 
Qlz 4\4 1l4 3 6012 Apr’ 4 
et ae a af eng 
si oi | 62 "Til tig “1g ck. ¢ Ass’t paid 
ws . 
1 ty com prices. @ Ne 
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= — — sania 
F BONDS 3 Price Week's Range BONDS 8 Price Week's Range 
STON STOCK EXCHANGE 3 Friday | Range w | 8%] since |/BOSTON STOCK EXCHANGE S§| Friday | Range of 3] Since 
Week Ending April 18. a,| Apri 18 Last Sale Jan. 1. Week Ending April 18. ma, | Apr 18 Last Sale | & Jan, 1 
'Am Agricul Chem 1 5e_..1928|4-0] -. ve S9 General Motors 1st 5-yr 65.1915|A-©| 09 90%| 99% 09% | G0% OG 
ist 5s_.- whab nde ap 1 yr 903g 
‘Am Telep & Tel coll tr 4s..1929|)4-J5| 87%mSaie| 874 88 27|| 86 893J1Gt Nor OC B & Q coli tr 48__1921)}J-J)| 9412 Sale| 9414 9419} 15/| 9319 v6Iy 
| Convertibl @ Buccscccuce 1936/Mi-S| 100 105 -}|10212 106 yey oundbonges 1921 ) ae ~---| 951g Apr °13/---.|| G4in 957% 
fare ear conv 434s. .....- 1933 --.-| 102% Sale 28)'10219 1041,}] Illinois Steel deben 5s__ _-_- a, | os Fae 997, Feb '13)....|| 9934 100 
wa Paper lel ef be 0.21618 Tt bine base ‘ -sRabiad ened Ia Falis & Sioux O ist 7s...1917)A-O} .... 2 _- S07. ABC WBiccacBesnc« sa 
Am cine & 8 deb 68._...-1915|/M-N/| ...-. ..-- (iismeeesd dmad Kan O Clin & Spr ist 5s__.1925|;A-O)} .... 96 | 92 Feb‘13/....|| 92 92 
(Ariz ny 1st 6s ctfs of dep_|_.--| .... --..- Tl ehiads maad Kan O Ft Scott & Mem 6s_..1928 —eY 10912 111 {109 Apr '13)..../|/109 113 
Atch T Fe gen g 48..1995/A-O/ 93! '13}_...|| 965g 98 |} Kan O M & B gen 4s_-_-.-_-_- 1934/M-S| .... 90 | 90tg Feb '13|....|| 001g 90g 
Adjus une ak sear 1995|Nov| 82% & 7g N66. Baden oeed Assented income 5s---_. 193448-S| 78% 80 | 78 Apr'l3|_.--|| 7S 
tamped .......-. July 1995|M-N} _._. -.-- i ee Sees Kan O & M Ry & Br Ist 58.1929 4-2 99 . 99%) 991g Apr '13}__--|| 9912 101% 
50-year conv 4s.....-- 1955} J-D/ 100g 10053'1043, Sep °12)_...})_... -__. Mara Hough & Ont 1st 6s._.1925)A-O} __.. __.. Sa. © et Bsdeellinnn oan 
58. wewdan 917} J-D| 1007, 1011, Téstie« diiiel Mass Gas 44s..-.-....... 1929| J-J| 951g 971s| 9612 961 94 O61, 
jams dane 61 2|| 59 62581 Mich Telephone ist 5s___..1917|J-J| 99 991g 99ig Ii] 98%, O01, 
ton Elev 3°-yr g 4s_...-. 1935|M-N; 87 88 | 95g Feb ‘1z)._-.||.... 2 LL New Eng Cotton Yarn 5s..1929/F-A/| 90 Sale| 90 9019} 2411 90 93 
Boston Lowell 4s___...- 1916) J-J§| .......- 10014 Moh *04]_.--//. 222 228 New Eng Teleph 5s......- 1915;A-O} 99 ....| 99% Apr ‘13)_-.-.|| 997s 101 
Boston & Maine 4%s__..-- 1944) J-Jj .....-... 1041,Oct Os}... .}]. 2... 2... Oe ettinciddhahainnedmouge 1916;A-O| 99  ..../100loSep ’O8/._..}/.... .... 
Improvement 4s_.....-.- DET nde dapebedhe Bhiééhal occlcnae osue New England cons g 5s._..1945) J-J} .... .... Mich: Ma deacsinelietitdian aoe . 
Pisin ie RE ae 1942|F-A} .......-. Rw. ee RR CMoegee Boston Term ist 4s... . SEEN ccs ccadhinds Se censcot bin db duce 
‘Bur & Mo Riv cons 6s_..-- 1918} 3-8; ........|102 Jan °13/__..|/102 102 || New by AS conv 58. .1934| J-J§} ........] 768 Dec ‘1lj...-}/.... .... 
‘Gedar Rap & Mo Riv ist 78 1916)M-N| -... ....j11i5sSep ‘11; -- /{j/.-... LL. N b R. con deb 3 4s.1956) J-J} .... ~...| 92lg Meh’l2}.22 i} lk 
@ent Vermt ist ¢g 4s__.May 1920|Q-F| 83 85 83 16} 82 8984) Conv deb 6s__......... 1948 eo 
6B & Q lowa Div ist 53._.1919|/A-O} -_.. ..../1103 Oot "O7|.---!'.... ..__]}Old Colony gold 4s__......1924)F-Aj -.......)101 Apr ’09)_.--}}........ 
 Jowa Div ist 4s.......-. 1919|;A-O| 102% I04igi 95 96 21; 95 98 saan g 48.1946 Dp 
‘. Denver Exten 4s_....... 1922;F-A} @6%....| 9973 Feb 12)... |)... ...- Oreg Sh Tins ist g 6s._.... 1922|F-A| 1087 1114/1113, Oct °12)__- |} Lk 
beodts gd |... ....j} Pere Marquette ase eso ctact ee eGn. ae sews de 
aan weew wwe et we SOSA WD) wee we ewww), OO"Z S7VV S£Ble ee elian ee wanes -<-2ee 10214 -.ee —_—“ee «e««¢¢ 
99%, 997. tiSeattle Elec ist @~ 58... ...- 930 
8512) 8612 Apr "13)_...|| 861g 8614}/Shannon-Ariz ist 6s g..... 1919\M-N)} .... 
i, epee 11033 Feb *1 .---|| 1103, 1108] Terre ——s eg ge SOE a cece “ouel VE. At Gllces- Beans eoce 
P Wis V div 6s_.1920) J-Jj| .... . ._. leery, I Re Torrington ist g 5s....... 
Ch & No Mich ist gu 5s__.1931/M-N} 86 89 | 91 May’l2/___./|........l}Union Pac RR & ld er g 4s_1947) J-J} 2... ~~. |1001g J’ly “12)_-- |) ek 
Chic & W Mich gen 5s_-_.-- 1921|J-D}| 92 94 | 94 Apr i 20-year conv 4s.__......1927)/ J-Jj -... ~...|101% May’l2)/...-/|).... .... 
Concord & Mont cons 4s...1920)J-D' -.....-. Se "HEL. codiocse dhed U 9514 9614 
Cudahy Pack (The) istg 5s coos MET scse enn’ Gl Bineseliseéa 6404 Debenture 44s... _-. 1925 Apr '13 -|| 933% 955, 
Current River ist 5s.....- 1926)A-O; ......../100 Aug’l2|._-..}/........f]0 8S Steel Co 10-60-yr 5s Apr1963/M-N) -... .... 10012 101% 
et Gr Rap & W ist 4s__..1946;A-O} __.. 782 GOs SOP °1F. «--Heaoc cacs awn — R 1Si|\P-A| 97%...) 99 May’l2).-- ji... J 
ominion Coal ist s f 58...1940/M-N| ........ 99 Fe ui 6Gold 64346.............1914/§-8/ .... ....| 9953 Oct ‘12/-.~-|/....... 
aby ~ ata Gidwdtiatvtiasie 1915/\M-S; 98 ....|103l3 Apr ‘05)__..||........l] Gold debenture 4s_.._..1916)/MI-N/| _... ..-- = 
RE San © 1927|M-S| ...-.....| 95 Oct’ tee ee eres, | Gitta dinine eney 1 SS BS Pe 
Fremt Elk & Mo V Ist 6s..3983 a 119%, 1211g:122 Feb ‘1 9912 Sale| 99 995s! 14/| 977 100% 
__Unstamped BG Gs année eee fe ¢ Se ASE 9 Ji 893g 901g} U35g Feb "12/--__}/....-.. 



































 NOTE.—Buyer pays accrued interest in addition tc the purchase price for all Boston bonds. * No price Friday; latest bid and asked. ‘4 Fiat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




































































Share Prices—Not Per Centum Pricos ~~ ACTIVE STOCKS Range Since Jan. 1, a a 
— ear ; 
M Tuesday | Wednesday | Thursday Friday Week. | (For Bonds and Inactive 
roe | yee April 15 April 16 Aprd 17 Apri 18 Shares. Stocks see below) Lowest Highest Lowest Highest 
Baltimore 
®]111 113 iin ool etide eau ita ee. CUE. bee 100}; Con Gas El L & Pow.100/} 105 Jan 13) 120 Jan 16} 96 Janj;|117 May 
Cee | ecu Gl  aascl coan -Genel"Gee, EEL wcce acatl Be Eee 25 Do dit eagese 100} 110 Jan 13) 120% Jan 31] 101 Jan | 116 ADE 
21 Ziyi 21 Zllgi; 201g 20%) 201g 20le) 21 21 21 21 3,975| Houston Oil tr ctfs__.100 17% Jan 2} 23 Apr 4 Sl, Jan 25lg 
64 64 64 64 *63 65 65 *63 65 *63 6412 15 Do pref tr ctfs.100 6lig Mch24; 68 Jan 9) 4533; Jan 72 ry 
Cl 4 6aaciel Ee) 0 cescl c6ee ceook’ te (Uo Eee Oe Freee. fe 10} Northern Central.... 50) 120 Jan 2) 123 Apr 2} 121 Dec} 130 ive 
“a: enti ates mace otsie Gent ens shal dten TL Oe: ae 100! Seaboard Air Line...100 18te Mch 10} 21 Jan 30} 18 Dee 2714 May 
on, sane in ahi amen sal denn Obie tek: tana quite ne dma Do _ pref....... 100| 431g Feb 28} 47% Jan 24| 45!leMch| 55% J’ne 
2514 25)4) 24%, 254; 24% 25 25 25%; 25le 26 25’g 2614 8,146} United Ry & EHiectric. 50; 23 Jan 6) 2753; Apr 3) 18l4 Jan 2653 Sep 
Philadelphia 
ae Oe a ae ee oe ee *2 Te anal American Cement... 50 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
B84, 3812} *38 39 38%g 38%3/ *38 $$$ 388i] *38 8812) *38 381, 18| American Railways... 4) 749te Feb 24} 4012 Oct 47 Sep 
50ig 50le 2 505s 5Jlgi 501g SOle] SO0lg 5012} S0lg 50% 769| Cam Steel... . e 4912 Feb 24 J 9| 4llpMch} 551g Oct 
a. mn 7 escst “EE ancel “EES Ghost TEE ancat ORD cdnal cctede Electric Co of America 1 11% Jan 29) 12ig Jan 9] Ills J’ly 1212 J’ly 
49%, 50! 501g 5O0le} 50 5032; 50 50ie} *493g 5012) 50l2 SO0l,g 181} Elee 8 Battery.1 544, Jan 9! 5234 Jan 583, Au 
38 6338 38 39 | *38lg 38%) 38g 2| *38 38% 3914 7| Gen As t tr ctfs_.1 37 Mchi0} 42%, Feb 4| 18 Apr| 391s Dec 
74, 74lyi *74 74le| 74 74 *734, 7414) *731g T7Ale| 74 74 37 Do tr ctfs. 7712 Feb 4} 5934 Apr 73ig Dec 
124 12% 121g 12l9) 12% 13 13 13 12 12%) 121g 1253] 3,225 K ne Cb megg llig Jan 14; 13 Apr i 6 pr 13 Sep 
2 *28 29 *28 29 #28 *28l4 a | asseade uperior egy 26 Feb 26) 3lisJan 9) 27 Feb 3514 Sep 
887g 887s) 88lg 887s) S8S8i2 S88le} S88!g 89 89 89 Leh C & Nav tr ie 87 Feb Jan 877g Mch;| 100 Sep 
797s 80% 7 8O0lg 7? 79%; *380 80l4; 80 323; Lehigh Valiey._..... ~- 50} 76% Mech 84%, Jan 3) 78ils Feb 927, Jan 
21% #213, 2214] *215g 22 Zllg 2lle} lig 2lle] *2134 22 690 Valley Transit 16% Jan Mch 812 Jan 167g Sep 
*35 36 357g 357%, 36 *3Z41g 3514) *34%, 36 | ($47) #£=DOo_ pref...... - 50; @ Jan 37!¢ Mch 23 Jan Bie 
5712 575s) 5714 5753) 57 5733) 57 57igi 57 5733 57°4457%| 22,743} Pennsylvania RR... 57 Apr 61%, Jan 9} 60 Dec}; 63% Apr 
44l, 44 44 431e 44 44 44 44 44 2 Oo (Pit -~ 50) 43g Apr an 8] 49% 564 Feb 
22% 23 | 23 23 | 22% 228&| 22% 22%] 2219 2253| 2212 2219] 1,729 Philadelphis Klect§.. 25) 22%% Mch 24% Feb 14) }167 Jan % 
®25le 26 26 26 251g 25129) *2514 251 25 2519] 243%, 25 1,201; Phila R ‘T vot tr ctfa.. 560) 24 Mch 28 221g May} 29 
82% B2'%% 834] 81%, $2is] $2, S2%m| B2¥G8914| 822% 821q] 91154] Reading = 60] 76% Mch Yat 741, Jan | 89% Apr 
Sig 5? 5%6 SMe} 5% 5, 5% 5% «= 6lg} SS 6g} 6,195 Tonopah Mining... 5ig Mch 6 Dec 8g Apr 
5012 *5012 50%; 501g 501g] 50l2 S5O0lg) 5O0lg 50le} 50 50%; 1,173} Union Traction... 4953 Mch sit Jan 5 493, Feb| 6&3 Sep 
87 87 867g 87 867g 867%! Sve son 863g 861s} 861g 8612} 1,271) United Gas Impt_... 50; 86g Apr 9lie Feb 3) 86g Jan 02% Aug 




















—.——__—_. ~— 





























































































































PHILADELPHIA Bti | asi PHILADELPHIA Bid | Ask PHILADELPHIA Btd | asx | BALTIMORE 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O 11239]... Coal & O Ry ist 5s '19A-O 
erican ae dl Be, ie Prtess ore as “and Ex iD 7, £8 1997-82 ..~--}....};\Coal & I Ry ist 5s’20 F-A/ 100 
Amer Rys peet cath dotede 1 101%4)...- nierest” Terminal 5s g 1941 Q-F/ 114 |..../|Col & Grnv ist 6s 1916 J-J 
ambria Iron... ... 43 | 44 “lait & LV lee 4368 $3F-Aj ..._]__..||P W & B col te 4s '21__J-J) ....| 991s/|\Consol Gas 5s 1939__J-D 
tral Coal & Goke__100 92 | 93 ||Am Gas & Elec 5s '07_F-A/ ....} 861,4/|Read Trac ist 6s '33._J-Ji ___|....|| Gen4%s1954_____ A-O 
Preferred. .......-- 100} 811g} 8212)|Am Rys 5s 1917..-.-A-O| .._-| 9614))Roch Ry & L con 5s '54J-J} ....}100 ||Cons G E & P 434s '35 J-J 
Consol Trac of N J...100) ....|...-||Atl C Gas Ist sf 5s "60 J-J| _._ _|..._||Spanish-Am Ir 6s '27..J-J| 100!g|101 ||Consol Coal 5s 1950_.J-D 
Germantown Pass... 50) __--|..-- ow 1 21 J-J) ....)._. .||Stan’d Gas & El 6s’26 J-D) .._-|._-- Fair & Ci Tr 1st 5s 38 A-O 
arwood Electric... 1 42 |_..-.||/Be S’tl 6s 1998_Q-Fi __. Stand Stl Wks 1st5s’28 J-J| 10212|_.__||Ga & Ala 1st cen 5s '45 J-J 
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* Bid and asked; no sales on this day. gy pene i $15 paid. @ 1334 paid. ¢ $1734 paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiszal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 





Latest Gross Earnings. 


July 1 to Latest Date. 





Latest Gross Earnings. 


July 1 /o Latest Date. 





















































































































































































































ROADS. Week or | Current , Previous | Current Previous ROADS. Week or | Current Current Previous 
Vonith. Year. Year. Year. Year Month. | Year. Year. Year. 
an N O & Tex Pac- $ $ $ $ $ $ 
N O & Nor East.|March. _..| 848,316) 341,084) 2,941,012 : ,892,038 || N Y Ont & West___|February .| 669,695 6,425,182! 6,153,585 
Ala & V'cksbur _.|March....| 165,264) 133,973) 1,428,98 296,5 N Y Susg & West..|February -! 298,465 482.650) 2,617,227 
Vicks Shrev & P.|March..-.-.| 158,420) 123,368 4 +L 20259 1608612 Norfolk Southern._|4th wk Mar’ 131,273 329) 2 ‘648,49 2.360.987 
Ann Fa Sa lst wk Apr 7, 44,076| 1,752,740) 1,794 Norfolk & Western.|February . 3 .411,632,3, 62/29 .374,140 25,973,397 
Atch Topeka & S Fe|February -|9,047 ,303'8,592,050 us ,974 ,552|71,862,096 || Northern Pacific_._|February _|4;611,326 49,567 .381142,651,370 
Atlanta Birm & Atl|February -| 250,491 75,32 6 2,232,275 || Northwestern Pac .|February .| 230,605 77| 2,497 2,393 ,068 
Atlantic Coast Line|February -|3,360,451/3,046,518 23° ‘594 040/21 ‘599, '819 || Pacific Coast Co-_-- February .| 572,1 624| 5,362,142) 5,068,261 
Charlest & W Car|February -| 164,534) 169,779) 1 ‘261,970 1,308 898 || Pennsylvania RR.-|February - 13718462 120987632) 108113859 
Lou Hend & St LiFebruary - v7, 106,072} ‘828, ; Balt Ches & Atil_|F ‘february i 14, 82 218,914 189,89 
g Balstmore & Ohio.|February - 7 3862 ,870'6 802 ,614/68,216, oD 60,295,120 Cumberland ValliFebruary .| 287,502 2,324,759) 1,958,144 
B & OCh Ter RR|February -| 121,040 98 800 1,203,286 1,024,010 Long Island._.-- February .| 677,147 7,673,259) 7,145,75 
Bangor & Aroostook|February - 206,262| 302,858) 2,016,660) 2,255,479 Maryl’d Del & Va February i. 8, 10,1 95,03 
Bessem & Lake Erie|February -| 365,341 280,901) 5 ,522|} 5,397,390 N Y Phila & Norf|February .| 267,813 2,411,589) 2,197,415 
Birmingham South.|January .-.| 113,14 69, .230 485,986 Northern Central|February -/1,012,995/1, 895,566) 8,497,29 
Boston & Maine_..|/Feb 3 ,496,714/3 ,.339,111/32,886,119|30,676,387 Phil Balt & Wash|February -/1,507, , 13,919,898) 12,696,152 
Buff Roch & Pitts..|/2d wk Apr| 204,78 53,809) 8,589,169) 7,573 W Jersey & Seash|February .| 340, 4,404,710) 4,328,00 
Buffalo & Susq..--. Februar -| 197,357] 189,701! 1,636,446) 1,655,626 || Pennsylvania Co.__|February —/4,327,191 44 ,820,241/37 ,.232,395 
ae Northern|2d wk Apr 8,6 374,700) 17,628,800) 15,095,400 Grand Rap & Ind/February . "382, 3,753,241| 3,420.4 
anadian Pacific.._|\2d wk Apr|2,645,000/2,528,000/ 109186484/94,263 055 Pitts C C & St L._|February -/3,432,218 30,612 ,292)|26,890,978 
Santen of Georgia_|Ist wk Apr} 267,1 05, 11,148,737)|11.197 ,029 Vandalia ....-.- February .| 870,712 7.749,816| 6,886,568 
Cent of New Jersey|February -/2,399,608/2,381 991/21 ,930,660/ 20,328 ,067 Total. Lines. 
Cent New England.|February  . ° 91, 2,484,443) 2,285,4 East Pitts & E._..|February -| 18666901 171273045 |154360731 
Central Vermont..|February .| 286,823) 280,515 790,555) 2.711 West Pitts & E._.|February ~/9,122,460 87 ,921 ,997|75,314,261 
Ches & Ohio Lines.|2d wk Apr} 491,954 69,109) 27 .451 ,970) 26,774,6 All East & West February ./| 27789361 59195043| 229674992 
Chicago & Alton.._|Ist wk Apr} 269,052) 221,624)11,897,297/11,612,2 Pere Marquette ..._|February ~_/1,244, 11,909,609/11,299,160 
Chic Burl & Quincy) Feb a =| 7 035.296 6,771,218|65,372,143|59,250,992 || Reading Co— 
Chic Great West.|lst wk 217,515 45, 0,820,337) 9,921,9 Phila & Reading.|February _/|4,040,873)3,682,814/34,921,297/30 aoe 092 
hic Ind & Louisv_|lst wk ise 120,270} 123,789) 5,249,099) 5,009 Coal & Iron Co..|February -/2, »265 4,031,462) 29 ,664,144/ 26,09 7.656 
Chic Milw & St P- February -/|6,564,392/|6,046,506/64,350,302/53 ,002,516 Total both Cos_-|February _|6,928,138 7.714,276|64,585,441|56.825.748 
Chic Mil & PugS Rich Fred & Potom|February _| 241,684) 224,328) 1,850,722) 1,591,170 
eChic & North West|February ~.|6,658,695/5 ,969,923/58,308,200/51,805,949 || Rio Grande Junc___|January ..| 76,189 742,091} 629,402 
— St Paul M&O)February -/1,250,054 1,153,936) 11 79,838) 10,396,889 || Rio Grande South.-_|lst wk Apr 10,600 1 503 ,826 385 5,674 
oTH&SE_|February . 41,823) 1 7.69 1,341,886] 1,313,856 || Rock Island Lines._|February _|5,196,444 48,816,117 43.973. (024 
am & Dayton|February -| 749,326 7,154) 7,088,544) 6,753,501 || Rutland _._____._- February .| 239,248 4| 2,503,742) 2,306,266 
oo ew Midiand.|February -| 108,489 18,6 1,361,111} 1,315,999 || St Jos & Gr Island_|February  _|} 100,419 1,079.799| 1.075.996 
b Colorado & South|2d wk Apr| 246,547 232.055 12,031,456| 11,449,747 || St L Iron Mtn & So/February  _/2,691,744 23,301 ,387)20,509,139 
CE i February - 19,626 os 161,533 127,528 || 8t L Rocky Mt & P\February -} 200,606 488,747) 1,318,474 
Oornwall & Leban.|February -. 35,95 99 283,300} 205,611 || St Louis & San Fran! February ~_/3,464,211 31,466,303) 28,922,088 
Cuba Railroad ...-. February -' 465,147} 367,376) 2,874,422! 2,318,513 Chic & East Ill_|February ~!1,330,419 098,701! 10,598,158 
Delaware & Hudson|February -/1,944,913/1,804,389) 16,333,154! 14,635 otal all lines. _._| Febru ~|4,794,631/4 565.005/39 520,247 
Del Lack & West__.|February ~'2,896,012/2,763,755)/ 27,485,177); 24,760,965 || St Louis Southwest._|2d wk Apr} 209,000 000) 10,735,513] 9,662,3 
Denv & Rio Grande|2d wk Apr 08,300 21,600) 19,668 ‘688 18,460,767 || San Ped LA & 8 L_|Feb -| 797,56 : 6,818,163) 5,815,31 
Western Pacific.._|March.-... ,100) 308,55 ; 3, 579 || Seaboard Air Line._|1st wk Apr} 610,765) 5 18,953 ,230/}17.731,85 
Denver N W & Pac.|February - 857| 69.875 :283| 855,189 || Southern Pacific___|Febr -| 10453 543/9,992,757/96,871,345/89,067 ,27 
Detroit Tol & Iront| Febru -| 120,430) 165,294) 1,170,355) 1,228,130 || Southern Railway--|1st wk pr| 1,272,837| 1,359,233] 53,279 ,424| 49,282 467 
Detroit & Mackinac} ist wk Apr 2,627 29 569 937 ,485 93 Mobile & Ohio._-jlst wk Apr} 182,912 41 9,386,136) 8,791,848 
Du! & Iron Range. ._| Febru 108,087} 113,997) 4,755,095) 4,644,700 Cin NO & Tex P_|ist wk Apr} 82,546 7,991,765) 7,383,602 
Dul Sou Sh & Atl__|Ist wk Apr 0,3 57,076) 2,563,067) 2,387,045 Ala Great South_/Ist wk Apr 74,358 3,972,096) 3,663,487 
Elgin Joliet & East_|February -|1,016,915| 849,214) 8,756,098) 6,557 Georgia So & Fla_ al wk Apr 46,531 1,998,900) 1,921,563 
El Paso & Sou West/|February - ; 68,588) 5,731,914) 4,939, Spok Port & Seattle| F ye -g & 337 ,109 34,527) 3,279,099 
gk na ed Pll tala February ~/|4,606,883/4,391,671/42,261 584/38, 627, 162 Tenn Ala & Georgia) Ist pr 3,055 01,872 81,579 
Fairchild & N E__ .|February_. 2,078 2, 18,732 17,5 Tennessee Central_|Feb 130,791 1,114,839) 1,009,241 
Florida East Coast_|February .| 663,498) 548,757} 3,083,183) 2,540 ‘022 || Texas & Pacific___.|2d wk pr 299, 14,695,336) 13,914,550 
Fonda Johns & Glov|February  - 67 ,239 65,849 657 ,576 629,897 |} Tidewater & West_|February  . 8,315 70,212 64,617 
Georgia Railroad _.|February -| 255,814) 292,706) 2,085,814) 2,341,915 || Toledo Peor & West) lst wk Apr 16,862 ,072,852| 1,004,220 
Grand Trunk Syst.|lst wk Apr|1,024,125 »753)}42 , .569 5 Toledo St L & WestilIst wk Apr| 73,724 ,241,734| 3,030,849 
Grand Trk West_|4th wkMar| 191,96C! 178,104) 5,461,859) 4,965,471 || Union Pacific Syst_|February .|6,474,882 64,793,389) 59,024,403 
Det Gr H & Mil_|4th wk Mar 58,311 ,050} 1,859,029) 1,705,2 Virginia & So West_|February .| 145,116 »o82| 1,156,174 
Canada Atlantic. |4th wk Mar 62,115 55,205) 1,811,759) 1,554,2 \,. ae February .| 573,19 : 479) 3,198,398 
Great North System|March. .-.-_/5,430,582/4,847 167/58, ‘721 .535/49 ,593 ,924 I ti eae arch. _../2,447, 24,012,035) 21,574,980 
Gulf & Ship Island_|February 74,8 ,052 1,379.82 1,332.8 Western Maryland_|February .| 576,896 290} 5,018,333) 4,740,187 
Hocking Valley_...|February .| 497,615} 570,431) 5,207,3 5,023,4 Wheel & Lake Erie.|February .| 538,2 5,481,344) 5,135,899 
Illinois Central_-_-._|March.-~..|5,185,664/5,189,260/49,139,182/ 44,677 Wrightsv & Tennille|February -| 26,188 '212,055| _ 245,574 
Internat & Grt Nor|2d wk Apr; 159,000 if 9,242,451) 8,421,74 Yazoo & Miss Vall_'March...- 1,028,475) — 8,512,665| 7,721,195 
a Interoceanic Mex_jlst wk Apr| 174,242) 147,186) 6 »259| 6,609 ; 
Kanawha & Mich..|February -| 233,319] 195,875) 2 6792) 2,158,: Current | Previous 
Kansas City South.|February .| 806,278 103} 7,210,763) 6,297,222 Various Fiscal Years. Pe: Year. Year. 
Lehigh Valley___-- February ~|3,071,330)2, .954/ 29 ,010,624/25, ‘667, ‘257 
Louisiana & Arkan.|February .| 135,682) 140,941) 1,119,928 ‘969, ‘555 $ 
s Louisv & Nashv__jlst wk Apr} 989,195)1,101,375/45,793,502 43,586,432 Delaware & Hudson... ....- Jan 1 to 4, 025, 094! 3,501,558 
acon & Birm'ham;March ..- 16,234 28 wor 32 N Y Central & Hudson River_e.|Jan 1] to 17,298,263 15,661,779 
laine Central___ February .| 824,670} 807,059) 7,553,739) 7,137,284 Lake Shore & pero age South|Jan 1 to 8 17,735) 7,813,434 
Maryland & Penna.|February - 34,04 732 7.21 290 ,626 Lake Erie & Western_n_. an 1 to 43,300 864,566 
a anion Railway.|4th wk Mar] 257,200 ,100} 6,495,200} 6,279,600 Chicago Indiana & Routers Jan 1 to 749,718 00,290 
Mineral Range....|lst wk Apr 17,929 14,685 57,21 589.087 am OCepttal.....ccccoe an 1 to 5,582,736] 4,700,333 
Minn & St. Louis. \'lst wk Apr} 180 ,450| 153, ,257| 7,703,868| 5,985,172 Cleve Cin Chic & St Louis...|Jan 1 to 5,384,524) 4,668,691 
Iowa Central. -_-} eoria & Eastern..........- an 1 to 584,09 493 ,460 
Minn St P& SS M_iFebruary ~—/1,344,456/1,052,287|14,618,846/11,306,792 Cincinnati Northern... Jan 1 to 196,309 192,757 
Chicago Division.|February -| 837,696) 740,111] 7,222,365) 6,198,932 Pittsburgh & Lake Erie....- Jan 1 to 3,057,880] 2,490,773 
Mississippi Central_|February -| 80,32 66,804] 693,954; 591 New York Chicago & St Louis/Jan 1 to 2145,326| 1,797,529 
u Mo Kan & Texas_|Ist wk Apr; 510,437) 441,950)25,761,577)| 22,453 628 Toledo & Obie Central...... an 1 to 19,379 "778, 337 
Missouri Pacific_.|2d wk Apr{1,073,000)} 952,000/49,711,587)/ 43,341,146 Total all lines........... an 1 to 46,279,267 (40,161, ‘949 
ashv Chatt & St LiFebruary ~'1,100,271| 989,026) 8,869,959 6 Pennsylvania Railroad... .- Jan 1 to 8,410,150/25, "052. 128 
g Met Rys of Mext_|lst wk Apr| 817,470)1,087,709/47,216,215/48,121,342 Baltimore Chesap & Atlantic.|Jan 1 to ,0380 
evada-Cal-Oregon| ist wk Apr 6,655 6,6 15,863 65,5 ees FOR wanccnene Jan 1 to 567,794| 458,09 
N O Great Northern|February -| 156,634) 126,812) 1,145,825) 1,092,069 RS aenena tiga Jan 1 to 1,404,669) 1,311 ‘400 
N O Mobile & Chic.|February -| 191,025 66, 1,670,235) 1,292 Marla — Delaw & Virginia..|Jan 1 to 17,501 
eN Y O & Hud Riv.|February -'8,251,340|7 ,528,076|76,542,558/70,821 ,541 hiladelphia & Norfolk..|Jan 1 to 541,544 469, ‘407 
Lake Shore & M S/|February -/4,638,643/3,965,558/38,755,430/33 429,388 Northern Central........... Jan 1 to 2,061,453} 1,959, ‘234 
nm Lake Erie & W.|February  . 64,52 38,801) 4,129,368) 3,761,2 Philadelphia Balt & Wash...\|Jan 1 to 3,142,453) 2, +24 
Chic Ind & South/February  . 52,60 372,10 959,74 ,650 West Jersey & Seashore... . Jan 1 to 00,291 "667 "72 
Michigan Central|February -/2,681,351|2,311,431/23,257 ,096/20,805,409 || Pennsylvania Company.....-.- Jan 1 to 9,369,539) 7,822, 
Cleve C C & St LiFebruary ~|2,656,524) ,2424,027/|23 ,403,946/20,674,720 Grand Rapids & Indiana..-. Jan 1 to 813,68 : 
Peoria & Eastern|February -| 292,992) 262,507) 2,507.5 147 Pitts Cincin Chic & St Louis.|Jan 1 to 7,266,590) 6,392,658 
Oincinnati North|February -| 99,451) 100,542 98,19 900, VORERED acencanpeosundeas Jan 1 to 8 20,815) 1,686, 
Pitts & Lake Erie|February ~|1,455,626/)1,257 ,911/13,149,562 19. itt 038 Total lines—East Pitts & Erie|/Jan 1 to 38 ,685,131|35,277 ,549 
N Y Chic & St L_|February ./1,027,650) 913,835 644, —West Pitts& Erie|Jan 1 to 19,501,938) 16,837,.735 
Tol & Ohio Cent_|February . 95,671) 380,817 763 ,342 3° tit —All lines E & W.\Jan 1 to | 58,187 ,070\52,115,285 
Tot alllines above|February —|22316381| 19955610] 198111157 177596024 Rio Grande Junction.......... Decl to 170, 55) 145,036 
N YN H& Hartf__'February ./4,953,554!4,848,962!46,277 ,229'42,695, SIO ts os sid ws ss eidelererentiinineimmnnia Jan 1 to ‘ 463,381 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Increasc cr 
Weekly Summaries. Year. Year. Decrease. % Monthly Summarie:. Year. Decrease. % 
S $ Mtleage. Prev $ 
4th week Jan (36 roads)....| 19,776,977) 17 986, 901| +1,790,076) 9.96 || June 230, $04 243 ,226,4 +14, 579, 115) 6.38 
Ist week Feb (38 roads)....} 12 305,91 913 11.735, 576 + 570,337) 4.84 || July . 227.194 24 45,595.5: 2| +23, 7.660 10.34 
week Feb (40 roads)..../ 13, 13,143,890 +396,1 2.99 235,404| 276,927 ,41 +25,860,384/10.30 
dad week Feb (40 roads)....} 14 ‘066, 724) 1 »20 re. + 861,223) 6°52 235,1401272,209,62 +19,891,032| 7.88 
4th week Feb 20 roads)....| 15,306,958| 14,764,047 +542,911} 3.68 ,045) 293 138. .264,683 13.9 
ist week Mar (36 roads)... 12,792,883 12, ‘600 +698 ,2 5.77 233 '305 276,430,0 +31,968,171}13. 
29d week Mar (S0 roads)....| 14,205,350) 13,181,128) +1,024,222| 7.77 146 263.768, +29,681,242/12. 
3d week Mar (39 roads)....| 13,777,914) 13,159 :330 +618,584 4.70 232,179) 246,663,73 +38,128,677)18. 
4th week Mar ( 39 roads)....| 19,450,337) 19 ‘016,822 +433,515| 2.22 m +756) 232,726, + 14,389,312) 6. 
1st _V week April (39 roads) ...- _12,980,560) 13 ,912,977 —332,417 2.50 ts estan ani 85, 963 a ‘710 ‘950 67,¢ +4, 310, ) 6.50 


a Mexican currency. 


cludes the Cleveland 


Wisconsin Minnesota & Pacific. 


the Texas Central io 


receipts. z Includes 8t. 













































b Does not include earnings of Colorado S 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the 
road,does not make returns to the Inter-St: 
Lorain & Wheel Ry. | 
s Includes | 
both fom and the Wic' 


ate Commerce Commission, 


— — ie 








rings& Cripple Creek District Railway | from Nov. 1 
ttawa & New Y a O 

f Includes Evansville & Terre Haute and Evansville & IndisnaRR. g 
in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason Oity & Ft. Dodge 
penn Pa & Atlantic and the Frankfort & CO 
hita | bay = Lines in 1912, beginning N 

uis Iron Mountain & Souther 


ork Railway, th 


ti. ¢ Includes the «hE International 
ov. 1. vo Includes not only operating revenues, but also all othe 
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° poaree the » Bos- 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 

























































































































































































of April. The table covers 39 roads and shows 2.50% de- 
crease in the aggregate under the same week last year. 
First week of April. 1913. 1912. Increase.| Decrease. 
$ $ 

Alabama Great Southern------ 74.358) SOE - ccseee 5,037 
BE MP nitecdns deonddeed (f Ma }6=—hlaetied ,276 
Buffalo Rochester & Pittsburgh 172,418 153,809 | Fy Rees 
Canadian Northern. -.......-. 92,600} 381,800) 10.800) ------ 
Canadian Pacific...........-- 2,623,000} 2,519,000} 104,000) --.---- 
Central of Georgia__.......---. 267 ,1 tl | esse. 7,9 
Chesapeake & Ohio___-------- 317,903| 649.766, _..--- 331,863 
Chicago & Alton.-..........-. 269 ,052 2) Gee 47,426| ..-.--- 
Chicago Great Western... - 7,515 Dt .sesece 28,033 
Chicago Ind & Louisville_----~- 0,270 sen sesese 3,51 
Ciac New Orl & Texas Pacific_- 2.546] 177.417) ------ 94,871 
Colorado & Southern___....-- 246 ,066 238 ,842 Tk ead 
Denver & Rio Grande. ____..-.- 420,600} 418,700 aS ee 
Detroit & Mackinac_______ 22,627 a samen 6,942 
Duluth South Shore & Atlantic_ 60,377 57 ,076 Ft | ieee 
Georgia Southern & Florida- --- 6,531 6,168 Dell. esacad 
Grand Trunk of Canada. -_-_-_- 

Grand Trunk Western__-__. 1,024,125 639.783; 84,372) ...... 

Detroit Gr Hav & Milw_-_-- 

Canada Atilantic.......... 
Internat & Great Northern --. 152,000 at 22 epeedis 
Interoceanic of Mexico_____ _-- 174,242 147,186 S71 BEG «anda 
Louisville & Nashville__.___ - 989,195; 1,101,375, ------ 112,180 
Mineral Range. -_...........- 17 ,929 14,685 EL -.  didhdnabttion 
Minneapolis & St Louis____-.- } 180,450 153 ,257 Eee sadds 

jowa Ooentral...........-.. f 

issouri Kansas & Texas_-_-_-_-- 510,437 441,950 GEA décceade 
Missouri Pacific. ...........-.-. 1,084,000 940,000 a §6=—hl eo aan 
I I a ts das ob 182,912 141,895 SLL sactmiis 
National Railways of Mexico-- 817,470) 1,087,709; -—----- 270,239 
Nevada-California-Oregon._ - - -- ,65 6,65 | adnieen 
Rio Grande Southern... _..-- , 10,311 a - édaueie 
St Louis Southwestern_____. _- ‘ ,000 7 ee | steele 
Seaboard Air Line___......-.-- 610,765 586,703 _  . ae 
Southern Railway___._.__---- 1,272,837) 1,359,233} ------ 86,396 
Tennessee Alabama & Georgia. 3,055 15 ti éé0beu 
Temes & Pacific. ............< 272,539 261,099 eS. arr 
Toledo Peoria & Western__-_-.-- 16,862 Dink 8 ehasih 2,511 
Toledo St Louis & Western---_- 73,724 69,058 SG. éddstadu 

Total (39 roads) _........-.-- 12,980,560 13,312,977; 653,350 985,767 
Net decrease (2.50%)-..------| .------ | arte: ERE | 332,417 





















































Commerce Commission. 


separate companies. 


panies received this week. 
—Gross Earnings—— 






































Net Earnings Monthly to Latest Dates.—IJn our 
“‘Ratlway Earnings’’ Section or Supplement, which accompanies 
to-day’s issue of the ‘‘Chronicle,”’ we give the February figures 
of earnings of all steam railroads which make it a practice to 
tssue monthly returns or are required to do so by the Inter-State 
The reader is referred to that Supple- 
ment for full details regarding the Februaryresults for all the 


In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the “Railway Earnings’ Section 
is devoted. We also add the returns of the industrial com- 


Net Earnings—— 





Current Previous Current Previous 
Roads. Year. > i st ot 
Ala Tenn & Nor System _Feb 38 006 24 ,202 14,063 8,221 
July 1 to Feb 28___-_-- 300 ,034 180,164 123 ,385 75,814 
Toledo Peoria & West b Mar’ 106,057 105,273 14,324 16,357 
July 1 to Mar 31__-_-_-_- 1 ,063 ,665 984,848 218,048 192,298 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Am Tel & Tel and assoc cos_a— 
Jan 1 to Feb 28____-_- 34,425,357 31,149,496 9,802,062 9,028,551 
Amer Tel & Tel Co— 
Jan 1 to Mar 31__---- 11,216,243 10,323,386 9,997,740 9,208,194 
Keystone Telephone_a_Mar 103,450 99,300 49,885 48 ,963 
Jan 1 to Mar 31_ _-_--- 310,366 294,317 152,011 146,572 
g Mexican Lt & Power_.Mar 724,556 718,920 501,528 529 465 
Jan 1 to Mar 31.-.-.-- 2,270,430 2,216,206 1,662,787 1,673,925 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deduct taxes. 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Toledo Peoria & West..Mar 24,471 24,010 zdef4,147 xzxdef1,.478 
July 1 to Mar 31____-_- 218,649 215,319 244,879 213,003 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year, 
$ $ $ $ 
Am Tel & Tel and assoc cos— 
Jan 1 to Feb 28______ 2,749,241 2,180,092 7,052,821 6,848,459 
Amer Tel & Tel Co— 
Jan 1 to Mar 31_____. 1,811,631 1,327,484 8,186,109 7,880,710 
Keystone Telephone__.Mar 25,159 24 ,999 24,726 23 ,964 
Jan 1 to Mar 31__-_-_-.- 75,939 75,119 76,074 71,453 
z After allowing for other income received, 
EXPRESS COMPANIES. 
December —July 1 to Dec. 31— 
1912. 191 ° os . 
qdatrandnie trek casio 3.803.142 3 $ ob ib 
ross rom operation 3,803, 404,352 19, 424 17,450,547 
Ecpress ovtvilanes—ite Dt ala 2, 846 1,697,541 9,950,817 8'849'819 
Total operating revenues. 1,646,296 1,706,811 9,081,607 8,600,727 
Total operating expenses.... 1,711,480 1,485,853 8,471,134 7,652,282 
Neto ting revenue._... —65,183 220,958 610,472 948 445 
One-tw annual taxes... 18,154 21,598 102 ,262 119,990 
Operating income_-__.__-.- —83 ,338 199,359 508 ,209 828 ,455 




















—Month of December— ——July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 

Great Norther Express Co.— $ $ 

Gross receipts from 326 ,286 255,270 1,912,393 1,530, 

Express privileges—Dr_._.-_ 196,133 153,765 1,146,895 921, 
Total operating revenues. 130,153 101, 765,498 608 ,432 

Total operating expenses... 96 659 79, 530,606 457 ,988 
Net o ting revenue... 33,493 21,544 234,892 150,444 

One-tw of annual taxes. 4,350 2,886 28,111 19,751 
Operating income........ 29,142 18,657 206,780 130,692 





ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























Ny , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0 
Road. Week or | Current | Previous| Current | Previous 
Mi : Year. Year. ear. Year. 
g 3 s $ $ 
American Rys Co...|February -| 367,118) 350,00 772,884 723,438 
Atlantic Shore Ry..-|March....; 25,674) 23,770 68 ,058 63,724 
c Aur E & Chic Ry| F .| 123,383; 120,640 263 ,961 246 356 
Bangor Ry & Elec Co|January ._|} 58,79 53,448 58.793 §3 4a8 
Baton Rouge Elec Co|February _-| 11,835) 11,018 25,2 179 
Binghamton Railwa ber 37,094! 33,785) 425.028 386,631 
Brazilian Trac, L & P|February -|1821,715)1544,802! 3,734,670) 3,128,147 
Brock & Plym St Ry.|February - 849 6,883 14, 14,046 
Bklyn Rap Tran Syst|December 2005, 1920,274/ 24,353 ,298/ 23,233,599 
Cape Breton Elec Ry|February -| 26,141) 23,69 57,976 52,020 
Cent Park N & E Riv| December 82 53 ,02 638,532| 638.063 
Chattanooga Ry & Lt|/February -| 88,878) 76,657 184,511 157 ,661 
Cleve Painesvy & East|February - 548 8 52,643 46,721 
Clev Southw& Colum)|February -| 81,277! 77,419} 172,820) 156,989 
Columbus (Ga) El Co|February . 5,690; 41,88 96,213 86,201 
Commonw A & Lt|February - 9,665; 488,859) 1,167,770 1 ee ork 
Coney Isl & Bk aly December | 111,529) 103, ; ,039' 1,409,27 
Dallas Electric .|\February -| 163,243) 129,751 34,058 264,921 
Detroit United ies ._\4th wk Mar) 318,325 ,327! 2,851,357! 2,408,421 
DDEB& Bat (Rec)! Decem 49,393 2.940 12,000| 617,034 
Duluth-Superior February - 030 647; 179.386) 171 rit: 
ast St Louis & Sub_|February - ,100) 185,809 413,314 376,845 
El Paso Electric Cos_|February - 5,29 61,644 156,219 131,419 
42a St M & St N Ave December | 149.939 ,053 1 Oe Ore 1,606 382 
Galv-Hous Elec Co_-_/|Fe p .773| 136,445 328,3 $05 ore 
Grand Rapids Ry Co.|February - ,04 ,627 197 035 189.075 
Hortichury Railways| Fe .| 69,188) 67,076 142,976 137 ,345 
Havana Electric Ry._|Wk Apr 13 ,268 ,382 789,142 717,843 
Honolulu Rapid Tran 
& Land Co... ...-- I 52.336 48,129 564,723 500,276 
Houghton Co Tr Co_|February -| 22,111} 21,970 46,490 44,095 
Hudson & Manhattan|December | 339,203) 315,467) 3,630, 3,044,755 
Illinois Traction _._..|February .| 602,601) 583,550) 1,256,391) 1,199,985 
Interboro Rap Tran_|February -| 2600, 2636 ,083) 5,503, 5.470.218 
ville Co\January ..| 49,823 49,878 49.823 49,878 
Lake Shore Elec Ry-\February -| 88, 118; 189,053) 169,271 
Lehigh Valley Transi arch _._., 109987. 91 740 848 258,184 
Lewis Aug & Waterv.|February _| 41,349) 37,213 86,301 73,072 
Long Island Electric.| December 15.411; 14,070 220, 209,256 
Milw El Ry & Lt Co-_|February -| 465,508) 453,695| 986,718! 936,622 
Milw Lt, Ht & Tr Co\February _| 95,462 »794 191,911 164,326 
Monongahela Vall Tr|February _| 65.748 .086 34,384 114,826 
Nashville Ry & Lt___|February _| 171,322) 159,939 357,321 326,074 
N Y City Interboro-. _| December 46,230 t23 466,743 o14 10h 
Long Is! Trac.| December 28.819 28,131 391,999; 389,1 
N Y & Queens Co-_-.-.| December 04,607; 98,959) 1,331,318) 1,253,981 
New York Railways_|February -|1046,502 1031,167) 2,207,315) 2,114,837 
Northam E January __| 13.841; 11,503 13,841 11,503 
North Ohio Trac & Lt|February _| 222,570) 198,209 460,036; 407,598 
North Texas Elec Co|February _| 142,784 488 299,831 228,183 
Ocean Electric (L I)_| December 5,42 2 142,020 124,107 
Paducah Tr & Lt Co_|February -| 24,372) 22,930 51,03 47 623 
Pensacola Electric Co\|February -| 22,506) 23,015 48,823 45,276 
Phila Rapid Trans Co) February -|1775,158')1725,408| 3,777,225 3,533,881 
Port(Ore)Ry.L&PCo.|February -| 530,071) 518,927; 1,083,669) 1,050,140 
Portland (Me) RR. _|February -| 64,487) 62.1 135,987 125,700 
Pu rac, Lt& P ee! 701,640) 720.786 701,640; 720,786 
Richmond Lt & RR ecem 25,464, 25,.780| 375,374| 362,033 
St Joseph(Mo) Ry,Lt, | 
Heat & Power Co_|February _| 95,736) 91,701 203 ,059 194,242 
Santiago Elec Lt & Tr|March.- --_. 7,71 31,432 114,133 96,274 
Savannah Electric Co/February _| 62,403 ,439 129,786 114,797 
Second Ave (Rec)_._| December 82,922 .260' 989,209| 937,466 
Southern Boulevard_|December 14,123 ,853 153,243 125,663 
Staten Isl Midland. _| December 18,468; 18,026 289,374 279.730 
Tampa Electric Co__|February _-| 62,356) 59,659 130,51 120,410 
7 Avenue_-_-__-.- December | 334,501| 316,629) 3,845,569) 3,680,409 
Twin City Rap Tran_|Ist wk Apr| 164,018!) 150,413} 2,193,880) 2,049,792 
Usdrroune lec Ry 
of London— 
London Elec Ry..|\Wk Apr 5 | £14,175) £12,355) £203,600) £203,660 
Metropolitan Dist.|Wk Apr 5 | £13,324) £11,561} £184,657) £176,472 
London Gen’l Bus_|Wk Apr 5 | £57,576) £48,979) £764,356 wi 
Union Ry Co ofNYC| December | 207,138 ‘ 2,540,138) 2,471,023 
UnionRyG&ECoi(Ill).|February -| 383,131) 293,554 802,891 276 
United Rvs of St L._|February _| 924,368) 893,419) 1,921, ar rate 
United RRs of San FriJan .- | 697,317) 671,393 697,317| 671 
Westchester Electric. | Decem 42,117| 45,746 579,925) 601 1 
Yonkers Railroad...|December 60,108 036; 734,446 TE gH 
York Railways-_---.-- February -| 56,958 .369 115,908 1l, 
Youngstown & Ohio-| February 17,185; 17,159) 35,326 34,417 
Youngstown & South|January ..| 11.737) 10,097! 11,737 10,097 





























c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 


——Gross Earnings—— 


Roads. 


Atlantic Shore Ry.b...Mar 
Jan 1 Mar 3l 
Aug-Aiken Ry & Elec_. Feb 
Wer 1 te Bee Beccanne 
Boston Sub Elec Co__..Mar 
July 1 to Mar 31-_---.-. 
Louisville Railway - ---- Mar 
Jan 1 to Mar 3l-_----- 
gMexico Tramways--...Mar 
Jan 1 to Mar 3l1-..-.-.-- 
Milw Elec Ry & Lt._a..Feb 
Jan 1 to Feb 28 
Miliw Lt, Ht & Trac_a._Feb 
Jan 1 to Feb 28 
Virginia Ry & Power.._.Mar 
Te Taly t to Mar 31...... 





a Net earnings here given are after deducting taxes. 


Current Previous 
Year. Year. 
$ $ 
25,674 23,770 
68,053 63,724 
56,217 53,204 
602,856 595,887 
71,280 64.162 
683,919 646.379 
269 232 252 ,026 
763 313 725,594 
606,411 554,745 
1,497,407 1,601,522 
465,508 453 695 
986,718 936,722 
95,462 80,794 
191,911 164,326 
396 ,594 362,372 
3,630,512 3,415,019 





b Net earnings here given are before deducting taxes. 


g These results are in Mexican currency. 


Net Earnings— 
Current Previous 
Year. Year. 
$ $ 
6,266 4,800 
10,941 5,754 
26,615 ofe'ars 
266,479 9,974 
16,098 12,996 
171,914 172,442 
128 ,364 109,326 
357,482 311,960 
327 ,644 287 ,645 
765,753 820,099 
122,904 129,688 
264,750 254.487 
29,168 20,154 
57,246 39,737 
197,169 LEG 
1,816,591 1599,34 


~ wel 
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Interest Charges and Surplus. Chicago Railways Co. 
—Int., Reniess. &c.— —Bal. of Net Earns.— . . 
Current Rn git A Fal at (Report for Fiscal Year ending Jan. 31 1913.) 
Roads. Yi Year. ¥eer. ¥eor. RESULTS FOR YEAR END, JAN. 31—JOINT ACCOUNT WITH CITY. 
Statistics-—Pass.Carr. 1912-13. 1911-12. 1910-11. 1909-10. 
- & Elec..Feb 14,785 14,781 11,830 10,742 
aus Ma or il to Feb 28. ie ou 164,212 148,506 102,267 131,468 | 5 alana tat oa ork 3808 —— (47 936 ar | 303. eet 
perten, Sub Bless Oy, - oF 13 .6c3 ibe eee ah’ tar oe ryt Transfer _......----.-- 256 1408, ‘301 239,589,482 207,591,415 177,324,580 
y 1 to Mar 31_-_---- , ° , , 
THOR se Kancveamoqcers 611,927,391 578,124, oat a Swit 427,1 
Milw, los Ry & Ltsa---Feb 69.020 95-388 290/480 188-248 | Passenect eat milleage=~°50;276:772 "57.208:131 -b1,404:006 -46/008-298 
Milw Lt, Ht & Trac_...Feb 51,545 57,481 122,734 PD amass hates ts < apg BEI 
to Feb 28----.-- ae rong. yn gen t15,275 Total. - ------------ 59,465,347 57,404,205 51,646,428 46,157,999 
irginia P _.._Mar 126,52 19,61 x78, 252,969 hom 
” Viney Mar 3i agnoke 1,117,232 1,060,054 2762,508 2587,708 Charter y ----- ee Srengune remenee $16,737,408 $13,715,672 $12,155,017 
~ g After allowing eived. advertising ........- 136,295 142,508 106 ,465 103,284 
af silo ae oe eee ee Rent ~ | one 8 and equip’t 20 ,569 29,259 73,693 ,444 
GROSS EARNINGS. Sale of power sat atianiin are 60,413 120,090 39,659 19,922 
——-Latest Month——— -—July 1 to Latest Date— | Int. on deposits & misc. 150,295 127,231 129,220 124,215 
— “s ce ws Gross income... $18,076,777 $17,156,496 $14,064,709 $12,442,882 
umbia(SC SO Ry G &E El ‘Jan 67 ‘oi 59369 ca ” . mons eee: p§ pn A Bn ata $738,174 $747, cet $458. 6.738 $546. 
atwealth as & El__Jan 18,2 918 637 ht 
om (O) Pow & Lt “Tam 70,716 65.427 416.239 384.360 | Remewals__-_-..------ 1,446,142 1,381,178 Cr. 76: 520 Cr.37, 
& Hyde Pk G&EJan 6,143 5,676 04 37487 | Operating power plants_ 1,852,719 1,771,302 1,616,496 1,326919 
ardner (Mass Fuel & LtJan 2.221 1 834 17,557 12,946 | Pees Case ------=- ett, 644 4.643.183 1 8T9' 365 ee 136 
t r_Jan ° ne: . .- hi +  goitingiinn B a ee ee ns , ’ ’ ’ ’ ’ ’ ’ 
*GMtass) Hlec--Jan 11,572 11,164 69,904 © _ 65.057 | Exp. acct. "real 6st 3931S oa 400 
h Cos....- Jan 92 353 4, 349 608 088 546,330 | * ~ --------------- 676,95 855,391 663 ,406 612,1 
Weymouth Lt & Pow..JJan 8983 6,474 57,349 43;578 Total expenses---__- $11,728,502 $12,113,102 $9, “46. 296 $8.710.017 
River (Vt) RR... Jan 3,815 cage © elms P.C. >of exp. to earns. _- (64.88 (70.60) 4 (70.00 
Latest Month Feb. Balance _---.--.--.--- 6,348,27 5,043 ,394 4,219. 41 3,732.86 
~~ 2 Ye o Ole. to aa Deduct int.at6% of val. 3°778:449 355491018 2'865.531 2275'719 
$ 3 $ $ 
Ind) Lt & Ht___Jan 23 864 90.851 228.345 104,820 Division of Net voces 2 $2,569,826 $1,494,376 $1,353,882 $1,457,146 
Union ¢ ubuque, Ia) El_.Jan 37,283 35,033 445,197 418,451 | To City hic. (55%)~ § _ $1,413,404  $821,90 $744,635 $801,430 
aii. es ToC bea Co.(45%) 1,156,422 672 169 609 ,247 655,716 
ANNUAL REPORTS. pbc STATEMENT YEARS END. JAN. 31—NON-PARTNERSHIP 
1912-13. 1911-12. 1912-13. 1911-12. 
Annual Reports.—An index to annual reports of steam { Go:5 propor'n of in ye laa $ 
railroads, street railways and miscellaneous companies which come (see above)_1,156,422 672,469 mortgage bonds.2,297,750 2,180,267 
have been published during the preceding month will be | i¢rTest op valuation Cons. M. bonds.- 1,817,919 1,218,792 


given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of March 29. The next will appear in that of April 26. 


United Railways Investment Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


On subsequent pages will be found the remarks of Presi- 
dent Mason B. Starring, together with the income account 
and balance sheet of the United Railways Investment Co., 
the balance sheet of the California Railway & Power Co. and 
the income accounts of the United Railroads of San Francisco 
and the Sierra & San Francisco Power Co. 


STATEMENT OF I “ OME, &C., A tag CALENDAR YEARS. 


912. 1910. 1909. 
Divs. on stocks owned. - $1. O84. 172 $2. Oed 672 $2. 044,672 $1,802,672 
91,864 64,889 

















Interest on loans, &c_-_. 276,078 28,013 
Total income____.-.. : 2,260,250 $2,136,536 $2,109,561 $1,830,685 
Deductions— 

Directors’ fees, taxes, 
enferies, &c........-. $79,067 $70,537 $75,024 $64,421 

Interest on bonds----_-- 981,240 981,240 950,515 907 ,500 

Int. on 6% notes___-_-- 123 ,GO0O 147 ,000 171,000 195,000 

Int. on div. certificates. 80,234 80,256 80,241 80,257 

Int. on loans & bills pay- 7,063 16,676 48.777 56,157 

, Gn Geeer. G00, He. > edesee (See below) 17 ,537 15,000 
SS sree $1,270,605 $1,295,709 1, 343,094 $1,318,335 

Net income for year___. $989. 645 $840. ‘827 $766 ,467 $512 2.350 

Note.—No deduction was made from income in 1911 for Pee on 


securities, but the balance of discount on the 6% serial notes of 1908, 
$99,375, was charged to profit and loss. 


GENERAL BALANCE SHEET DEC. 31. 


1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ $ 
Investments -.-..*62,201,360 61,510,982 | Preferred stock ___16,000,000 16,000,000 
Cash 38,121 29,850 Common stock __.20,400,000 20,400,000 








U. RRs. of San Fr Coll. tr. sk. fd. 5s_ 17,927,000 18,150,000 
notes receivable 1,229,000 1,289,000'6% conv. bonds of 
RRs. & Power De- ig apa 1,229,000 1,229,000 
velopment Co-.- 3,528 12,114\6% notes of 1908. 1, ,000 2,300,000 
Calif. Ry. & P.Co. AREER PA Pf.stk .div.ctfs.6% 712,500 2,500 
Sierra&8.Fr.P.Co. ln tReet es do 5% 750,000 750,000 
Interest accrued _ - 51,475 39,735} Loans & bills pay. 553,417 200,000 
Div. on cap. stock Coupons due. --.-- 10,183 ’ 
of Phila. Co Int. acer. on bds 
yable Feb. 1. @423,500 0242,000; notes, &c_._--- 252,763 262,526 
M eous ..- aM tg fiscellaneous .-.. RRM abso ce 
Assets for distrib’n Es” cect /nbees @ Profit and loss__.c4,256,542 3,110,230 
a a! 64,055,185 63,123,681 | , a 64,055,185 63,123,681 





* The investments in 1912 inane: Philadelphia Co., $24,200,000 com. 
seoek a Ry. & Power Co., 160, 700. common; 


Power Development bo wy ty Bow $5,500,000; total, 
$61,263,072. other securiti 38,2 


2 


es, $938,288 





a 1% % for quarter ending Dec. 31 1912. 

b’ 2 months’ proportion of 14% Feb. 1 1912. 

¢ After crediting adjustments of Phila. Co.'s dividends for 1911, $121,000, 
and discount on bonds purchased for fund, ,667. 


Note.—The company: has a con 
equipment notes nited RRs. of 
reduced by redemptions in 1912 from $350,000 to $300,000. 


UNITED RRS, OF SAN FRAN, INCOME ACCT, FOR YRS, END, DEC.31. 


ent bility under its guaranty of 
Prancisco, which that company 























Earnings— 1912. 1911 Deduct— 1912. 1911. 
Passenger ....... $8,416,176 $7,836, 136 Rentals & leases... $78,800 $89,000 
Advertising ....- 55,500 50, (000 | Int. on notes, &c. 185,723 193 ,803 

Bond interest.... 1,806,577 1,812,410 

TE iii ante ie $8,471,676 $7,886,136; Renewals, deprec. 

Expenses & taxes. 4,878,582 4,706,971 aS iy conting’ies. 183,608 473,168 

Bd. sk.fd.reserve 655,758 339,620 

Net earnings. ..$3,593,094 $3,179, Age Pref. diys. (7%)-.. 350,000 350,000 
Other income.... 285, "322 264, ‘627 

, Pe $3,260,465 $3,258,001 

Gross income. .$3,878,416 $3,443,792 | Balance, surplus... $617, 952 $185,791 

one © Oe SAN el POWER CO. cae ee ACCT. FOR YEAR END- 
¥ + 
a § 10912. Pefiott. © 912. 1911 
Gross earnings... $9456,9 . $834,324 Deduc'ns tremfine.08345,7 724 $328,326 
Op. exp. & taxes__ 378:970 | i, 258,271) Int. om second M. 
bonds **B’’..... FT ee 
earnings. my Th ta 

Net earnings... $570,66981$676,053| Balance... _-- def.$126,804sr .$247,727 
F a Includes interest on Ist M. interest on 2d a, Donde, serten | ve 
“A,” less int. received on unexpend alances.—V. 655, 63. 





of property... -. 3,778,449 3,549,018 Coll. & fund notes. 24,900 











Int.on bank balances 122,775 125,877 Pur.moneyM.bds. 162,920 162,920 

Int. on treas.secur.. 90,653 54,042 Current liabilities. ______ 1,144 

Int. on bonds & coll. | Sink. fd. res’ve accr. 250,000 250,000 
notes not issued... -. .._-- 25,785 | Corporate expenses & 

Miscell. income- -.-..- 840 2,457 | adjustments _._-_- 120,574 118,401 
Total gross income5,149,139 4,429, 648. Total deductions_4,674,063 4,328,224 


I ik dk in i dncichcce chun to dun enna ieee de adenine gadida tain £75,076 101 "294 

The total accumulated surplus Jan. 1 1912 was $306,5 , with 
the $475,076 income for the year, a total of $781,591. y ed this there has 
been deducted for interest on adjustment bonds for 13 mos. end Jan. 31 
1912 (net), $103,080, and dividend on participation certificates No. 1 and 


expenses, , leaving a balance at the close of the year, as per balance 
sheet, of $435.512 


Note.—A dividend was also paid Feb. 1 1913 on No. 1 warteipste on cer- 
tificates out of the surplus at Jan. 31 1913, amoun enses, to 
$209,800. There has accrued, and same is ‘payable ay 8 3 191 , interest 
on adjustment ix income bonds for the year ending Jan. 31 1913 amounting 

ne 


GENERAL BALANCE SHEET AS OF JANUARY 31. 








1913. 1912. 1913. 1912. 
Assets— $ ~ Liabtlities— x $ 
Road, equip’t,@&c_88,018,148 85,439,829 | Capital stock - - _-- 160,000 100,000 
Treasury securities 1,610,297 1,621,824| Bonds (see ‘Elec. 
Bonds deposited as Ry.”’ Section) __83,013,611 83,276,611 
collateral _ . ...- *832,000 *832,000/ Collat. 5% notes__ - 498,000 
Consols in escrow Old securities exch. 
for underlying under plan--_-__. 1,980 2,110 
securities - _.-..- 1,980 2,110 | Realestate mtge.. --__..- 1, 
First M. gold 5s... 500,000 500,000 | Pur.moneyM .bds. 4,073,000 4,073,000 
eh chu binadidiels 5,984,681 7,687,409} Adjust. inc. bonds 2,500,000 2,500,000 
Accts. receivable. 238,904 196,009 | Current liabilities. 3,147,842 2 609 ‘943 
Prepaid accounts- 3,055 37,747 | Int., taxes & sink. 
Income from treas- fund accrued __ 1,917,674 1,734,172 
ury securities __- 34,936 35,783 Reserve for dam- 
ages, &C...__.. 1,536,381 1,251,360 
Ds of sxte tiaseeies 435,512 306,515 
DUR ean osees 97,224,000 96,352,711 , eer 97,224,000 96,352,711 





*  * Bonds deposited with trustees as collateral include 2 yon early: With First 
Trust & Savings Bank as collateral to $498,000 5% ateral notes, con- 
solidated mortgage bonds, Series A, now 5%, $832,000.—-V. 96, p. 1088. 


Puget Sound (Wash.) Traction, Light & Power Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The Stone & Webster Management Association, General 
Managers, write in substance: 


Results.—The earnings show a Gecrease of 2.72%, but this was much 
more than offset by a decrease of 8.3% in Operating expenses, brought about 
by various economies made possible by the merger and by the increased 
water-power facilities. As a result, and not natanding an increase in 
ae ition se tn the Nake poe - pe. ak lighting pl 

ations —lIn the an wer partment pPiants were 
purchased in the towns of Lynden dan, Ube hatcom County, and Sedro-W . 
kagit wt eoagy and large numbers of short-line extensions were e; 
transmission es were constructed from Sumas to Be also 
through Skagit Sdomaty . terminating at the large cement pants the town 
of Concrete; tying in the Snoqualmie and White River plants to 
take care of new Sieineos and to facilitate water-power operations. The 
— St. sub-station ang ie Seattle was extended, a large new storage 
ae sy’ 4 was installed and tions made to underground system. 
e railway department the new electric interurban from "Bellingham 
pond fe the towns of Bur a6 ey mee A and Mt. 


to passenger Geile on n. Bept, 
openet of in 


forming an important link in our 
terurbans runni gt sims through the most fertile and S Broeen ve 
cultural soli in the Cet = enabling us to acquire light 
systems and wer power service to ia bo vasiows Skagit Os County towns. 
ae Sane, {pon ag +o ble paving work was done 
under 


Business Outlook. oe ene the aaa aan vt ustry has 
suffered on account of general business con tea and the curtailment in 
railroad improvements and betterments. In recent months an improve- 
ment in the lumber business has been noticeable. The outlook is for a 

1913 from the railroads; also from agri- 


ears the lumber ind 


greater demand for lumber during 
cultural sections on account of the prosperous condition of the farmers 





follow the fine crops of 1912. As a consequen anufact indus- 
tries and general lines of business ehage bon benefit. ‘The year 1913 is the 
Rich ‘canner yoer tno the LE a Bo hay oF, output by the 
prov Sree apd pe or ace is boing 
Y daily incroabes © rail er dope partment over corres- 
a Pree duct ast year. el 2 Fand ete pd yd has 
aoe iable nogrces pia ches power. contro 
hydro-electric po daedonend, of Tat Oh p. an Daa 
an ultimate develonnent of stations 
ca of 36,000 P inks 
4 ane mbar of oa te 
Ve: 24; note oft. £29 0 , p. 560 ye 
dands, VOB. 82 vos Dp Bol p. oT tale ™ 
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CONDENSED RESULTS OF OPERATIONS. FOR 12 MOS. ENDING 
DECEMBER 31 1912. 

















~ aha ‘ 85 500.190 ARPES SES SRRGr ae payee apt $590,264 
Railway department-.-.- -. ,599, 
Light & power departm’t_. 2,177,543| Total.......-.------- $4,772,299 
awe Gevertment hire 55,741 | Net earnings. ......----- $3 541,549 
Ou oO gage 781 'bis| Interest cha $1,752,375 
er earnings._........ , nteres SS 752, 
Bond sinking funds- -. --- 223,875 
Total earnings..-..-..-. ,313,848 
O t expenses... - - - J Ans. {sn papemmaces $1,565,299 
Dividends paid—By P. 8. T., L. & P. Co., pref., $428,193; 
B Cmmsnon. $540,001 prec eg eap et att ee a ea oi $977 ,494 
diary ‘ an WP. We Eee 
0 Praag cance gay ete ete Boesdal 300,293 
EE FEEL IE ee SARE EN, OL 4 AR A $287 ,512 


CONSOLIDATED STATEMENT OF FINANCIAL CONDITION (INCL. 
SUBSIDIARY COMPANIES.) 


[Leased company, Everett Ry., L. & P. Co., not included.] 


trenert yi a! Le nies, $70,921,847 terials and 
of constituent companies, F ,847; materi 
Neen TN ee noob eeGaneoweecses $71,455,941 
Investm’t securs., $104,525; advance pay’ts, $170,929; total-- 275,4 
Notes receivable, $444,543; bills receivable, $812,803; total__. 1,257,346 
Sinking fund investments, $1,157,050; suspense, $102,399; total 1,259,449 
Treasury bonds Pacific Trac. Co., $100,000; treasury coupon 
Se ee ithe. in a Bim ne go oewenecnane 
Funds in escrow, $9,919; cash, $2,497,270; total........--.-- 


Liabilities ($77 ,355,378)— 
Common stock, $18,556,005; pref. stock, $9,832,033; pref. 

stock receipts, $922,200; total.......-......-....-.------ $29,310,238 
Non-interest receipts: com. stock, $1,544,670; pref. stock, 

te nt anLtL Laden gibe@bhaeenerenagooneape 2,651,470 
Common stock, subsidiary companies, $67,400; pref. stock, 


600,000 
2,507,189 


I i ee ameeee 85,600 
Bonds, $29,235,000; coupan notes, $8,000,000; total__.....-- 37,235,000 
Bills payable, $404,722; bills not yet due, $1,583,736; total____ 1,988,458 
Suspense, $103,021; bond sinking funds, $1,702,747; special 


and replacement reserves, $3,533,550; total.........--.-.-- 
nn: . <<. Vie bnédatbbsbbbeckbannécesoncede ‘ 


* Includes $726,000 bonds of the Seattle Elec. Co. Ist M.; $251,000 bonds 
of the Seattle Elec. Co. cons. M. and $66,000 bonds of the Seattle Ry. Ist 
M., held in sinking fund, uncanceled.—V. 96, p. 1090. 


Federal Light & Traction Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


C. C. Chappelle, V-Pres. & Gen. Megr., New York, 
Mar. 20, wrote in substance: 


The gross earnings of the several controlled companies were $1,722,648, 
a gain of 15.1% over 1911, and the net earnings were $714,612, a gain of 
17.38%. D the f year there was spent for additions, extensions, 
betterments and acquisitions to the controlled properties the sum of $1,- 
200,000, from which expenditure your company should receive substantial 
benefit in increased net earnings. 

Since Jan. 1 1913 your company has acquired the control of the Central 
Arkansas Ry. & Light Corporation, which company, through its subsidiary 
companies, owns and operates the street railway, gas, water, electric 
oe and power business in the city of Hot Springs, Ark., and vicinity. 

e entire outstanding common stock of the company named is owned or 
controlled by your company. The operations of its properties were taken 
over by your company March 1 1913, but the earnings from the several 
Hot Springs subsidiary companies accrue to your company from Jan. 1 1913. 
The gross earnings for 1913 should be in excess of $500,000, and the net 
earnings from operation not less than $240,000, the surplus thereof, after 
the fixed charges on outstanding bonds and dividends on pref. stock of said 
oupetetion. seoruing to your Company (See offering, V. 96, p. 715, 789.) 

ince Dec. 31 1912 the Montrose Electric Light & Power Co., one of your 
controlled companies, has been sold upon a basis considered most advan- 
tageous. The communities we serve are growing in population and general 
prosperity, and the year 1913 should show gratifying returns for your com- 
pany. [Compare bond offerings in 1912, V. 95, p. 419; V. 96, p. 284.] 


OUTSTANDING CAPITALIZATION OF CENTRAL ARRKANSAS & 
LIGHT CORPORATION MARCH 1 1913. 


Common stock, all owned or controlled by Federal Light & Trac- 
Pn o2e., Sn, Ct SP Minn obs meeecnademaseoececees $2,500,000 
Pref. stock, 7% cum., dividend subsequent to ‘March 1 1912 
guaranteed by Federal Lt. & Traction Co. by endorsement, 
a a i ns nn ie nena ned 
First lien 5% bonds, due 1928, authorized, $7,000,000_________ 2,000,000 


EARNINGS OF CONTROLLED COMPANIES AFTER ELIMINATION 
OF INTER-COMPANY AND PROVISION FOR RESERVES. 


[Exclusive of Deming Ice & Electric Co. and Hot Springs properties.] 




















1909. 1910. 1911. 1912. 
Gross earnings_-.....----- $1,217,435 $1,352,450 $1,496,177 $1,722,648 
Operating expenses and taxes 764,554 768,660 887,095 1,008,036 
Net earnings_-_.......-.-- $452,881 $583,790 609, 
Federal Light & Traction Co. net income_-__-___..__- . ene — 0714 613 
Total net income—all companies. ----..........-...._____ $737,059 


Deduct—Int. on bonds, notes, &c., $374,541; pref. divs. (6%), 
PEER: Wace ccmwecccereccccseenescusececccnccccn 524,541 


Balance, surplus for the year $212,518 


FEDERAL LIGHT & TRACTION CO. AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET DEC. 31. 

















1912. 1911. 1912. 1911, 
Assets— $ $ Liabtlities— $ $ 
Plants, real est.,4c14,952,863 13,985,702| Preferred stock... 2,500,000 2.500.000 
Invest.inoth.cos. 113,243 __.__- Common stock_._ 4,750,000 4,500'000 
Material & supp.. 177,819  126,253/ Stock of sub. (not 
gE Ai ste 184,716 271,419) owned)__.._._- 96,550 164,800 
Accts. & billsrec.. 395,022 §300,260/ Bonds___________ 27,000,700 2,630,900 
Bond disc., &c... 964,556  __._--. Notes payable_-_..y1,000,000 3,545,300 
Accounts payable. 129,253 169,471 
Int. & taxesaccr.. 159,592 132,392 
EES oe ak 142,523 140,812 
ais tin edie 1,009,601 899,959 
MEsssosteus 16,788,220 14,683,634; Total... .._. 16,788,220 14,683,634 
z Bonds here include in 1912 Ist lien 5%, $3,400,000; debenture 
$1,500,000; Spring. Ry. & Lt. 5% 000, and Tucson R 6% 


(not owned), $700. 
notes $500,000, and 
947, 716. 


, $ , . 7 
y The notes here include Springfield 5% purch 
sundry other notes payable, $500,000.—V. 96, p. 


Silversmiths Co., N. Y. (Controlling Gorham Mfg.’Co.),. 


(Report for Fiscal Year ending Feb. 28 1913.) 
The directors on April 2 reported in part: 


Results for Silversmiths Co.—There has been carried to th surp - 
count $16,070, against $8,620 last year. This gain results from eae oe 
finandie’ opera tons. whereby Fy hy oe, expenses ond in interest account 

ve been ° e dividends r ved are wit 
ence onipnaier ane datas. sponded bane 

esults ompantes.—The gross sales for all of the com 

ted $8,476,479, compared with $8,150,873 for the previous - This is 

e volume of business that has been done since the organization 
of the company. The figures for the past qoer. however, include for the 
first time the sales of H. A. Macfarland, Inc., and the Rogers-Williams 

The combined sales for the same com- 
year amount to $8,212,363, as against $8,150,873, 


Silver Co., amounting to $222,271. 
anies reporting last 








——a 





| still being the largest sales in the history of the companies. The many ad- 


verse circumstances which general b ess has labored under for several 
years past was doubtless more pronounced during 1912, but the volume of 
our business and net returns has been more than maintained. 

Certificates of Indebtedness.—The July 1 1912 maturity of $100,000 was 
retired, and an additional $18,000 was taken up and, there being no need of 

roceeds thereof, these have not been offered for re-sale. The 
his liability now stands at $1,782,000 (V. 90, p. 1048, 1106). 
this item consideration should be given to the $1,301,980, current assets, 
which include bills receivable $635,000, representing cash loaned to sub- 
sidiary companies. 

Depreciation.—The liberal policy of former years in the matter of depre- 
ciation has been adopted for the past year, the total written off against the 
— amounting to $248,590. All cost of maintenance and repairs for 

he period have been charged direct to expenses and no disbursement spared 
| oo of keeping your various properties up to the highest standards 
oO ciency. 


SILVERSMITHS CO, INCOME ACCOUNT. 


1912-13. 1911-12. 1912-13. 1911-12. 
Divs. oper. profit Deduct marge. $96,929 $108,755 
& int. received.$592,957 $603,583 | Balance, net inc_.$496,028 $494,828 


COMBINED INCOME ACCOUNT, INCLUDING SUBSIDIARIES, 

















1912-13. 1911-12. 1910-11. 
NS ERIE I ES ee a TY See, $8,476,479 $8,150,873 $8,212,363 
ne ppeomne RETIRE AP IEE 1,206,095 1,190,441 1,246,416 
ai i 290.162 271,592 262,544 
Gorham pref. dividend (6%)-...._-- 120, 20,000 120,000 
Profit and loss surplus__.........-- 795,933 798 ,849 863 ,872 
Deduct depreciation and reserves_ 248,590 251,102 227 526 
Dividends (Silversmiths Co.), 6%--- 479,958 479,958 479,958 
i cit: tk ines ties didieddliien kre wien 74,256 65,539 148,981 
BALANCE SHEET FEB. 28. 
1913. 1912. 1913. 1912. 

Assets— 3 $ Liabili . $ $ 
Stock investments_8,547,280 8,497,280) Capital stock. __._- 8,000,000 8,000,000 
Plant, tools & dies- ,308 30,250} Certs. of indebt...1,782,000 1,900,000 
Bills & accts. rec__1,223,287 1,364,850) Accr’d int., &c_... 14,850 4,072 
Inventories & work I ne eee 107, 

in process... _. 62,162 65,303 | Coupon acct__._- " Re Eee 

IE eee ,033 120,513; Profit and loss.... 82,719 66 ,649 

Miscellaneous. - ._. 75 25 

. Pa 9,880,044 10,078,221 cathe bien tail 9,880,044 10,078,221 
—V. 96, p. 1093. 


Vacuum Oil Co., Rochester, N. Y. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Secretary W. M. Smith, New York, is quoted as saying: 


The discriminating restrictions against the Vacuum Oil Co., R. T., in 
Australia, have been removed, and that company is now operating its re- 
fineries under as favorable conditions as other oil manufacturers in that 
country. The establishment of independent facilities necessitated by the 
dissolution decree of the Supreme Court and the financing of the increasing 
volume of business have made it advisable to use in the business the major 
portion of last year’s ngs. Total sales of all companies (174% of 
which was domestic and 82% % foreign) show an increase of 15% over i911 


RESULTS FOR CALENDAR YEARS. 


1912. 1911. 
Profits, including the company’s proportion of the 


undivided profits of the foreign marketing cos____$4,159,006 $2,938,037 
Paid interest to Standard Oil Co. of New Jersey_... -.-.-.--- " 502 ,020 


I a fa aa nan en ee tails hin heal iinis deimiaiee $4,159,006 $2,436,017 

[The stock was increased in 1912 from $2,500,000 to $15,000,000 (V. 94, 
p. 491, 703, 771). Two dividends of 3% each were made on the in- 
creased stock on Aug. 15 and Oct. 31 1912, calling for $900,000. Earlyin 
1911 6% was paid on the former amount of stock ($2,500,000) .] 


BALANCE SHEET DEC. 31. 











1912. 1911. 1912. 1911. 
Assets— $ Liabilities— x $ 
Real est.,plant,@&c. 3,138,907 2,106,554) Capital stock_...15,000,000 2,500,000 
Stocks of foreign IE Cs oen . ate etd ad 2,000,000 
vacuum oil cos._11,376,326 10,864,766 |} Due Standard Oil 
Stks. of oth. cos_- 46,600 45,827 Sg A ie Me i a ae 8,320,577 
Gov't securities _- 15,863 15,862 | Due for’n vacuum 
Mdse. & materials 4,967,604 4,255,131 oil companies.. 1,229,513 825,911 
Accts. receivable_11,318,426 8,148,391 | Sundry accounts 
ire ahaasi ss ces \ 900,000 payable ....-..- 1,093 ,269 883,076 
+ HERSAE nea ae 174,145 | Surplus __....-.- 14,675,276 11,981,113 
ES: 31,998,058 26,510,677 ME Bag ind anal 31,998,058 26,510,677 





—V. 95, Dp. 754, 55. 


United States Smelting, Refining & Mining Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. William G. Sharp, March 20, wrote in substance: 


Resulits.—The undistributed surplus Dec. 31 1911, $2,230,640, and 
the net for 1912, $4,232,965, amounting to $6,463,605. have 
been applied as follows: Additional reserve, $235,000; divs. on pref. stock, 
$1,702,120; divs. aggregating 5% on com. stock (first ogee bs ol at 4% 
annum, second half-year at 6% per annum), $877,762; balance, undis- 
tributed surplus Dec. 31 1912, $3,648,722. 

Production.—The metals produced in 1912, including metals from custom 
ores and the production in Mexico, were as follows’ Copper, 21,152,620 Ibs.; 
lead, 56,385,769 Ibs.; silver, 12,059,829 oz.; and gold, 140,183 oz. In this 

roduction the percentage in value of each metal was: Copper, 21.81%; 
ead, 15.38%; silver, 45.29%; gold, 17.52%. The average prices at which 
metals were sold were: Copper, $0.16237 per lb.; lead, $0.04529 per Ib.; 
silver, $0.61291 per oz. : 

The tonnage of ore produced from Centennial-Eureka, Mammoth, Gold 
Road and the United States mines at Bingham, and in Mexico, was 1,198,- 
251 tons, of which the values of the metal contents were in the proportion 
of 34% copper, 3% lead, 42% silver and 21% gold. 

Capital Expenditure, Reserves, &c.—The —- to capital account for 
construction and other additions in 1912 were: Investments in stocks and 
bonds of coal and allied companies in Utah, $651,757; investment in stocks 
of other mining companies, $308,299; additions to plant at refineries and 
at Gold Road, $62,249; misc. additions (less credits to property accounts), 
$53,230; total, $1,075,535. Of these charges, $651,757 represents an in- 
vestment in bonds and stocks of coal and allied companies in Utah in addi- 
tion to those owned by the Utah Co. [see below]. All construction and 
improvement expenditures, except the aforesaid $1,075,535, have been 
charged against reserves provided out of earnings. 

There has been deducted in the condolidated earnings statement $1,265,- 
000 provided out of earnings for depreciation , improvement and betterments 
and reserves. This compares with $1,120,690 in 1911. ‘There has been 
deducted from surplus and set up as additional reserve $235,000. 

Current Assets.—The balance sheet shows an excess of current assets over 
current liabilities amounting to $9,013,409. ‘‘Current Assets’’ here include 
cash, notes and accounts receivable, metals in transit, in proctas and on 
hand, ores, matte and by-products, supplies, fuel and timber. 

Stockholders.— Preferred, 8,245; common, 2,557. 

Acquisition—Guaranteed Notes.—During the year the controlling interest 
in the Consolidated Fuel Co. and the Castle Valley Coal Co. and the entire 
capital stock and bonded indebtedness of the Black Hawk Coal Co. have 
been purchased, and additional land has been acquired by a fourth company 
called the Castle Gate Coal Co., in which this company owns all the stock. 
The coal mined by these companies has B peo-quenes storage qualities and 
is the highest-grade bituminous coal produced in the State of Utah. The 
market for this coal is all the States west of the Rocky Mountains and the 
prices are such as will yield a remunerative return on the investment. 
Additional railway facilities are provided to bring this coal to market. 
The Utah Co. was formed with a capital of $5,000,000, all of which is owned 
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by the United States Smelting, Refining & Mining Co. The Utah Co. has 

issued $10,000,000 of 6% notes due in April 1917, guaranteed as to principal 

and interest by your comneny:, The —— of these notes are held 

and utilized to take over hol in the Consolidated Fuel Co., the Black 

Hawk Coal Co., the Castle Valley Coal Co. and other properties in this 

region and to supply railroad facilities. [See note offering, V. 94, p. 1124, 
*4 


Statement by Managing Director A. F. Holden, Boston, Feb. 18 1913. 


Some mines show a decrease in ore reserves and others an increase. The 
total reserves was maintained. The Richmond-Eureka M Co.'s 
property continued idle on account of prohibitive freight rates established 
since the railroad company changed ownership. The Niagara Mining & 
Smelting Co. completed its reorganization during the year, but very little 
work was done on the property. Work will be resumed on a larger scale 
during this year. 


Report of Fred Lyon, Vice-Pres. in Charge of Operation, Feb. 13 1913. 


Bingham Mines, Utah.—These mines proweece 57,106 tons of lead ores 
and 186,165 of copper ores. Work was shut down during part of Sept. and 

. on account of a strike, but at the end of the year operations were 
normal. Considerable development work was done, and enough ore was 
uncovered to maintain the reserve. 

Centennial-Eureka Mine.—Developments continued on a large scale and 
considerable ore was put in ht. This addition was not quite equal to 
the extraction, which amoun to 117,957 tons. Slow progress was made 
on the 2,000-foot level; the cost, due to the heavy flow of water, was very 
high, and it was considered best to suspend operations in that level for the 
time being. Development work on the Bullion Beck and Champion Mining 
Ce.» pie” disclosed nothing of importance. 

U Smelter, Midvale, Utah.—A new roasting and sintering equipment 
was installed, which will add to the capacity of the smelter and enable the 
treatment of an increased amount of sulphide ores. The smelter operated 
su en | and uninterruptedly through the year. 

Mammot “ger Mining Co.—The extraction of ore amounted to 
278,088 tons. e additions, while large, were not sufficient to maintain 
the ore reserves. The drifting was carried into rew territory and some of 
the ground opened up looks favorable for new ore. Exploration work is 

ed on on a larger scale than ever before. Tunnel No. 5 was 
extended to its objective point under the Clark ore body. Considerable 
exploration work was done on this new level in most promising ground. 
The tunnel has, in a large degree, reduced the cost of operation, and has in 
ot vo met the demands made upon it. The smelter operated with but 
one interruption through the entire year. 

Refineries .—The lead refinery at Grasselli treated approximately the same 
tonnage as last year, with costs un The operations of the copper 

it show no material 


refinery at Chrome and the smelter connected wit 
e from last year. 

Mines Co.—Considerable development work was done and 
109,070 tons of ore were sent to the mill. he hear ey yielded as 
much ore as could be expected, but the grade was disappointing. Explora- 
tion work is going on with undiminished vigor, and it is expected that in 
the e tory still to be opened up better values will be encountered. 
The mill now handles 350 tons per day, as against 225 tons a year ago. 

Needles Mining & Smelting Co.—The Needles smelter was run at intervals 
as during the p ng year The railroad company has only recently 
completed its spur to the Tennessee mine, and ore is be shipped and the 
mill has been started. The shaft has been sunk to the foot level, and 
it is confidently expected that the cross-cut now being run will disclose ore 
as strong as that on the 700-foot level. Three 30-foot winzes from the 700- 
foot level showed ore of undiminished size and value. At the Banner Mine 
the small ore y was exhausted. 

Richmond-Eureka Mining Co.—The new management of the Eureka & 
Palisade RR. published a freight rate largely in excess of the old freight rate. 
Pending an adjustment of the rates, the Richmond-Eureka Mines are idle. 

Real Del Monte y Pachuca Mines in Mezico.—The mines were operated 
on a larger scale than ever in their history. The capacity of the mills now 
amounts to 36,000 tons per month. The ore treated during the year was 
418,476 tons. The cost of operation was reduced, it possible to 
treat profitably rock which formerly was unprofitable. A large amount of 
exploration work was done and the ore reserve Dec. 31 was greatly in excess 
of the reserve Jan.11912. No difficulty was experienced on account of the 

litical uncertainties, undisturbed conditions being maintained throughout 

@ year. 

OPERATIONS AND EARNINGS OF ALL COMPANIES FOR YEAR. 
—P.C.in Value— 





(Incl. Custom Ores) 1912. 1911. 1910. 1912. 1911. 1910. 
St. Fe onecsesta 21,152,620 22,199,141 28,430,425 21.81 21.48 25.90 
+ nepal 56,385,769 49,022,791 51,450,985 15.38 16.81 16.33 
Xf appa 12,059,829 10,285,150 10,776,465 45.29 42.72 41.14 
EC 140,183 118,703 113,246 17.52 18.99 16.63 
Average Price— 1912. 1911. 910. 1909. 
I TE oui wi mnidiaieinl $0.16237 $0.12459 $0.12828 $0.13006 
tala tah iensn aheaiin dt .045 0.044 0.04478 0.904297 
I as ii faa 0.61291 0.53815 0.54003 0.51969 
Net earns. after repairs. _$5,497,965 $3,961,103 $3,738,541 $4,155,012 


0 
Deprec. & reserve funds. 1,265,000 1,120,690 et See 810,247 








eS ED Cn eee eae 87,154 198,4 
Int. U. 8. Mining debs... -— _-_--- I EE Ne 10, 

Profit for year__._._-_- $4,232,965 $2,840,413 $2,484,318 $3,136,360 
Divs. on minority stock 

of subsidiary companies -. _-.--- $339 $852 $5,910 
Additional reserve. -_-_-_-- IRR EE Si SR pie SIP ace me 
Preferred dividends (7%) 1,702,120 1,702,120 1,701,701 1,700,963 
Common dividends___(5%)877.763(4%)702,210(4 %)702,100(4%)701,961 

Balance, surplus. ....- $1,418,082 $435,744 $79 ,665 $727 ,526 


U. S. SMELTING, REFINING & 4ZINING CO. AND SUBSIDARY 
COMPANIES CONSOLIDATED BALANCE SHEET DEC. 31. 











1912. 1911. 1912. 1911. 

Asseis— $ $ Liabilities— $ $ 
Cost of properties.45,142,418 44,066,882} Common stock...17,553,788 17,553,788 
Shares held for ex- Preferred stock...24,313,725 24,313,725 

change of stocks Stock of sub. cos. 

of other cos_ ..- 2,288 2,288 not owned (par) 1,032,887 1,032,899 
Def.chargestoop. 501,762 504,218 | 5% notes due Aug. 
Ores and matte... 1,018,788 1,116,295 $ | Eaepee 4,000,000 4,000,000 
Supplies, fuel and Current accts. and 

se 1,322,628 1,225,454 accrued pay-roll 691,060 638,714 
Metals in transi Notes payable_... 229,307 329 307 

and in process... 3,601,193 3,203,288) Dividends Jan. 15 688,859 601,082 
Notes receivable... 944,948 28,752| Depreciation funds 3,895,665 2,909,649 
Accts. receivable._ 1,288,587 861,365 | Miscellaneous _...*1,110,380 786,693 
Gindiasin aie wthinn 3,341,781 2,787,955) Profit and loss_... 3,648,722 2,230,640 

0 57,164,392 54,396,497 0 57,164,392 54,396,497 


* Miscellaneous liabilities in 1912 include drafts in transit, $273,677; re- 
serve for freight, &c., $621,614; and undivided surp. applicable to stocks of 
sub. cos. not held by U. 8. Sm. Ref. & Min. Co., $215,089.—V. 96, p. 1027. 


United Cigar Stores Co. of America. 
(Report for Fiscal Period ending Dec. 31 1912.) 


Treasurer Elliott Averett, April 11, wrote in substance: 


Organized in N. J. July 24 1912; auth. capita stock, pref., $5,000,000, 
common, $30,000,000, to acquire bonds and stocks of the Corporation of 
United Cigar Stores. All of the preferred stock was subscribed and paid 
for, as per circular (in V. 95, p. 241), and the moneys So received were used 
to the extent of $3.600,000 (in addition to the accumulated interest on the 
bonds since June 30 1912) to acquire these bonds. Pref. stock to the extent 
of 45,270 shares and common stock 271,620 shares were duly issued in 
accordance with the plan. Corporation of United Cigar Stores continued 
in existence until Dec. 31 1912, when it was duly dissolved, and its assets 
were soquires and its liabilities assumed by this company, with the result 
that the bonds of the Corporation of United Cigar Stores were duly renrea. 
In the meantime dividends were received by Corporation of Uni Cigar 
Stores upon stock which it held, and a dividend was paid by Corporation of 
United Cigar Stores upon its stock which remained issued and outstanding. 

Upon taking over the assets and liabilities of Corporation of United Cigar 
Stores, there was charged off to profit and loss on reorganizati 


harmony wi 


patnaens of capita accounts between companies the sum of $712,659, 


h the consolidated statement annexed to said 








on and aad- | on 
| Rico SS. Co. and subsidiary 








| "INANCIAL STATEMENT FOR PERIOD JULY 24 '12 TO DEC. 31 '12. 


Dividends received (less charges) and net surplus of Corpora- 


FS tion of United Cigar Stores ac — reas ime ahi an nah iniede aa 8! 879,361 
é uct— q Ss Vv en , ,000 ° 
stock outstanding_______________ ms had tam er RRS. mE $79,151 


Amount charged off to profit and loss on reorganization and ad- 
justment of capital accounts between companies 712,659 
CNS SNE UII os oi iS dns dks in ss'ee cance ests mn ciiien cb ectessnibleaaa dala 1,087 ,552 

cated Semomcicy: aad, ies Saas, Oe Peace Semen 
Vv companies $1,520, e year en r. 

1911-12, against $1, 2,529 in 1910-11. . , 


(The ‘‘Boston News Bureau’”’ reports the following data obtained at the 
annual meet on April 11: “Gross sales of tobacco products last year 
were about $30,000, ; this year they have been run at rate of $2,- 
500,000 to $3,000,000 monthly. Sales during first this year 
gained 25% over the corresponding three months of 1912.” 


BALANCE SHEET DEC, 31 1912 (TOTAL EACH SIDE $32,802,834). 











Stks. & bds. in oth. cos__$29,995,341/|Preferred stock... _- $4,527, 
i ne a a a 219,985 | Common stock______._- 27,162,000 
Demand loans__.-....-- 850,000 | Accounts payable, provi- 
Bills receivable_______-_- 1,718,000} sions, &c____......-. 26,282 
Accounts receivable. ___-— FO Bee OUIEEES cnccocaaessebuwe 1,087 ,552 
—V. 96, p. 1093, 66. 
American Ice Securities Co. 
(Balance sheet of Dec. 31.) 
1912. 1911. 1912. 1911. 

Assets— $ S Liabdtlities— $ 
Pf. stk. Amer. Ice. 14,352,600 14,352,600); Stock issued_.__-. 19,045,100 19,045,100 
Com. stk. Am. Ice*4,704,380 4,704,380/| Debentures-_-_-_-_- 3,000,000 3,000,000 
Treas.stk.1-5 share 20 20; Accrued interest _- 44,598 44,598 
Treas. bds. & scrip 26,919 26,919 | Accounts payable - 23 44 
Notes receivable -_ - 5,500 10,000 | Surplus .......-- 4,212,200 3,536,138 
Accr’d pref. divs. 

of Am. Ice Co... 7,212,182 6,530,433 
Cech thane cake 251 1,403 
Miscellaneous - . . - 69 125 

MD idchiin chai aiiensh 26,301,921 25,625,880; Total ........- 26,301,921 25,625,880 








*70,565.7 shares Am. Ice common stock at $66 2-3 per share.—V. 96, p. 948. 


Atlantic Gulf & West Indies SS. Lines, New York City. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. Henry R. Mallory, N. Y., April 5, wrote in subst.: 


Results —This corporation's income account shows a lus for the year 
which is considerably greater than that of 1911. e the subsidiary 
ee operating revenue and —— for the year are greater than those 
of 1911, the surplus was materially less than it would have been but for 
bubonic plague in Porto Rico and Cuba, revolutions in Mexico and unusual 
competition for freights, as well as strikes in several of the d ents of 
labor on steamers and at various ports covered by our several lines. These 
conditions added greatly to the cost of operation of our steamers, and as a 
consequence the net profits for the year were reflected thereby. 

New Steamers.—The SS. Lorenzo has been delivered to the N. Y. & Porto 
Rico SS. Co., and the SS. Lenape to the Clyde SS. Co., and both are in 
successful operation. SS. Osceola, now building for on Line, St. Johns 
River (Florida) route, will be put in service early this fall. Plans are being 
drawn for one or more steamers for the Mallory SS. Co. and one for the 
N. Y. & Cuba Mail SS. Co., as it is the intention to add to the fleets from 
time to time in order to care for the steadily increasing business. 

Carolina Terminal Co.—Bonds.—Our Charleston terminal property is 
being improved, and a portion of it will be ready for occupan ay: 
and the whole work is to be completed in October of this year. “TBee v.95, 


p. 1610, 1748.] 

Outlook.—There has been a gratifying increase in the beginning 
with the current year. While prospects for future business are good, un- 
settled conditions continue in Mexico, and general business may be affected 

n. 


by tariff agitation at Washingto 
INCOME ACCOUNT YEAR ENDING DEC. 31. 











1912. 1911. 1912. 1911. 

Divs. from sub. 

companies__.. 743,428 887,807|Marineinsur_.._.. 43,617 42,109 
Int. oninv.,&c.. 262,702 167,277) Sundry exp.,&c_ 6,858 2,883 

Deprec. on marine 

OO .. cceasnn 1,006,130 1,055,084! equipment... 62,500 62,500 

Deduct— Deprec. on in- 
Int. on bonds... 650,000 650,000; vestments._... —-.---- 200,000 
Int. on bonds as- 

sumed & guar. 55,350 58,450; Total deduc’ns 823,343 1,021,876 
Other int. & taxes 5,017 5,934| Surp.foryear. 182,788 33,208 


The foregoing income account does not take into consideration the un- 
divided surplus earnings of the subsidiary companies. 


BALANCE SHEET OF PARENT HOLDING COMPANY. 

Assets— 1912. 1911. 1910. 
Invest. in stocks of sub. cos. & other 

securs. acquired in exch. for stocks 

& bonds of this co. (incl. securs. not 

prised under the mtge., valued at 

$656,300 in 1911, against $525,040 

RR RRR he ere iy ain Pcie ax $42,299,872 $42,988,987 $42,988,987 
Marine Guummmmens......«c<<cccceoe 1,250,000 1,250,000 1,250,000 
nven>. in ~ ae ome. & ON Sarurs 

subsequently acqu , not p — 

—at cost (val. at $1,059,670 in 1912 

— $761,870 in 1911 and $794,- 

I ee 1,059,841 727 341 742,937 
Notes and accounts receivable. -—--_. 923,474 500,276 481,461 
Unexpired insurance.__.........--.- 3,103 3,079 7,944 
Cash deposited to meet coupons fall- 





fF § “SS Seer 342,475 345,275 316,825 
IE SEES AE aE 30,810 47,693 13,539 
hn ine bnpinbdabtnemndatl $45,909,575 $45,862,651 $45,801,693 
Liabilities— 
I ed a Be $14,997,000 


$14,997,000 $14,998,200 
96,400 14,996,400 1 


Preferred stock 14,9 
Fifty-year 5% coll. trust gold bonds. 12,623,000 12,997,000 





12,997 ,000 
RG i I RR 1, : ,138,000 ,200, 
Accrued interest on bonded debt_-_-- 342,475 345,275 316,825 
Reserve for depreciation.........-- 304,438 SO eats a 
a dilats Ri ntin bith wewbwdioiinieeds *1,570,263 1,326,476 1,293,268 
le i ee $45,909,575 $45,862,651 $45,801,693 
*After adding $60,999 sundry credits. 


Subsidiary Companies, compriging Clyde SS. Co., Mallory SS. op 
N. YY. & Cuba Mail SS. Co., N. Y. & Porto Rico SS. Co. and Sub.Cos. 


CONSOLIDATED INCOME ACCOUNT OF AFORESAID SUBSIDI- 
ARIES FOR CALENDAR \|YEARS. 


1912. 1911. 1910. 1909. 
Operating revenue- ---- OTD ee one $16,130 .908 $15,777,423 $13,520,981 








Operating expenses__.. 15,73 4,034,112 13,237,050 11,103,997 
Net income__.__.__- $2,294,394 $2,105,190 $2,540,373 $2,416,984 
Other income_...__. - 270,876 612,795 627,459 486,405 
Gross income NES YS $2,565,270 $2,717,985 $3,167,832 *$2,903,389 
Eine wtcsavanie "SIRS SOURIS MEBANE MRE ET 
a a , , , ’ 
Rentals and miscellan’s.. eae.” igual Sa i ile 
RAE TE ROR 895.828 1,271,520 871,461 
peat Ra aaannat 760,000 880, 1,130,000 540,000 





42.567 def$266,513 sur$4 


79,203 
or 10 months and N. Y. & Porto 
es for 11 months. 


SSE alae 201.614 d 
* Includes N. ¥. & i SS. Co. 
com 
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a glia aaa BALANCE SHEET DECEMBER 31. 















1912. 1911. 1910. 
Mérinecautp, , termine! pe ye me ne 
fav. pledged ment, soda, te renter 400 cit 73,413,188 $73,663,457 
under mtgs. & other sec. {75 ° it) 4 | Dr tt 
Hote or and Paeeeteks sesdiveblan 437 3 : 459 ‘A52 762.533 
Ee a a ae , ’ , ’ 
s premiums & gen. avge. claims. ,420 253 ,256 606,631 
ums on ships aid Picia 10,711 pe 683 aacsss 
= .~ reserve..... 108,510 73 93,2 
bitihnees seen 238 ,202 221,443 226,519 
able stocks i Abin Geatity 60.083 — == 
on bon , a -; ae 
of Coupons ; due J Jan. sti tOrscegipio dA 239 875 295, 306 ,7 
nr eaten 551, 349,791 485,76 
Def. bt ag to bow fh i ote voyage acct 864,634 629,194 787,55 
Poke; EE a a a a ae $80,042,146 $80,482,578 $81,013,744 
lities— 
Cap. stock issu which ,389,- 
0 owned in 191 by Atl. Gulf — sien ene ena. cunaee t000nnain 
es bn enisakicnsitibhin 
eR NE a A alg 15,598,000 17,440,000 17,896, ,000 
Bonded debt of under! 
U. 8. . b Forto Rico Nav. Oo. “ist 5s 150,000 164,000 185,000 
ne & Porto Rico wa; oS ca 0,000 
or rr er, 8k keene ~~. eewese 80,000 
wou a accounts esey in ie 1,701,820 1,558,971 1,936,205 
Accrued interest on he debt... 408 ,425 450,512 453,633 
et ered to Se open vanaee amas 101 oss sehen 4. Seb 
Oo so voyage acc , ; ‘ 
e for Gerreciation, tS Sonal Kip nein 4,178,538 3,581,667 3, 112,408 408 
ci iEIC Ur a cscs cs doe neteseaemeihenmemceaniy a826 ,268 307 810 
Dt nia madebedhbdawsedkead $80,042,146 $80,482,578 $81,013,744 
a After adding $316,845 sundry net credits pertaining to previous years. 
—V. 94, Pp. 415, 1313. 
rr 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Birmingham Ensley & Bessemer (Electric) RR.—New 
Director.—Howard R. Taylor of Baltimore has been elected 
a director.—V. 95, p. 749. 


Boston & Eastern Electric RR.—Eziension Granted.— 

Gov of Massachusetts has signed the bill extending the time to 
Jan. i 1918 within which the Boston & Eastern Electric RR. Co. shall file 
a bond of $400,000.—-V. 96, p. 946. 


Canadian Northern Ry.—Proposed Amalgamation.— 
The Canadian Railway Commission will on May 14 consider 
a proposition to amalgamate with this company the Winni- 
peg & Northern Ry. Co.—V. 96, p. 1088, 651. 


Chesapeake & Ohio Ry.—No Dividend Reduction.— 
Chairman Frank Trumbull yesterday said: 

The board sees no reason to reduce the dividend rate. The present 
outlook is excellent for increased business the next fiscal year over all 
Chesapeake & Ohio affiliated lines. No important financing is proposed 
at present. The $25,000,000 44% notes now outstanding do not mature 
until June 1 1914. 

Physical damage done toC. & O. lineis estimated at not exceeding $300,000, 
yaich will be expended gradually. As predicted, there is a considerable 
rary decrease in gross earnings due to suspension of traffic. While 
are. & QO. lines have been open for about a week from Newport News to 
}, Rg connections at Cincinnati are not yet ready to take care of all 
traffic. It is expected that by the fourth week in April gross earnings will 
be normal again. Transportation expenses for April will be less thanlast 
year because of diminished movement of traffic. The estimated physical 
damage on the Hocking Valley is $30,000 and gross 
nearly normal.—vV. 96, p. 1020, 553. 


Chicago Elevated Railways.—Wage Settlement.— 
The threatened strike of the employees of the elevated railroads of Chi- 
Cage was settled April 17 by the board of arbitrators, some 4,000 men 
receiving increases ranging from 2% to 5 cts. an hour. —V. 96, p. 715, 651. 


Chicago & ting no Net Electric RR.—Earnings.— 





earnings are now 


Calendar Operating Oth f I ipleress Balance, 

Year— Reven Inco and Tazes. Surplus. 
SO, debicwake $960, 109 $350.369 $17,185 $116,451 $260,003 
| ye age 952,190 330,898 16,037 119,217 227,717 


—V. 96, p. 135, 62. 


Chicago Milwaukee & St. Paul Ry.—Subscriptions.— 
Over $20,000,000 of the $80,000,000 general M. 414% bonds 
offered at 99 % by New York bankers, for which subserip- 
tions closed on Thursday, were, it is announced, sold, 
chiefly to private investors, insurance companies and sav- 
ings banks. A bid for the entire unsold portion from a bond 
dealers’ syndicate was declined. 'The remainder of the issue 
will be held for private sale at 9934. See V. 96, p. 1088. 

Chicago & North Western Ry.—Subsidiary Mtge.— 

See St. Louis Peoria & Northwestern Ry. Below.—V. 96, p. 789, 359. 

Cincinnati & Columbus Traction Co.—Receivership.— 
Common Pleas Judge Geoghegan at Cincinnati on April 12, 
on application by the management, appointed the Union 
Savings Bank & Trust Co. of Cincinnati (the trustee under 
both Ist and 2d M.) as receiver for this company, which 


operates between Hillsboro and Norwood. 

This action, the company declares, was made necessary by the damage, 
egating $15,000 to $25,000, done to the line in the recent flood. The 
ities, according to the petition. include, aside from the capital stock, 

,000 1st M. bonds of 1905; ,000 24 M. notes of 1907; interest on 
the latter since Jan. 1 1912 and a db tant of $8 ,000 obtained by the Ameri- 
can Bridge Co. The lst M. loan, as extended, will maiyne ¢ y 11913, ‘‘and 
the co. has no money to meet said interest and bonds.” . 95, Dp. 1402. 


Cincinnati Traction Co.—Franchise Bill Killed. = 


The House at Columbus, O., on Apr. 11, by a vote of 69 to42, passed 
the po introduced by Herbert 8. Bigelow, to revoke the company's 50- 


yous and to substitute therefore an indeterminate franchise to 

ast until the city should buy the property. A press dispatch yesterday 

from Columbus stated that the Senate Committee on Municipal Affairs, 

a vote of 5to4, had refused to report the bill, thereby in effect killin 
The bill, it had been said, was intended as a club to com g 

Socepsente of the terms of the Hunt administration. 

Traction Co. in V. 96, p. 948.)—V. 95, p. 889. 


Delaware & Hudson Co.—Proposed Financing.—An 
official is quoted as saying that the company intends to ap- 
shortly to the P. 8. Commission for gy to issue 
000,000 additional bonds. If granted, $3,000,000 will, 
it is stated, be used to take u outstanding notes, $1 ,000,000 
for work now under way and the remaining $1 000 000 for 


(Compare O 


contemplated improvements.—V. 96, p. 1082. 








Delaware Lackawanna & West. RR.—Lease 
See Erie & Central New York RR. below.—V. 96, p. 646, 4 


Approved. 
Denver Northwestern & Pacific Ry.—New ‘Oe icer.— 


W. E. Morse, formerly connected with the Chicago 
Western At 


p. 1020, 8 
Denver City Tramway.—/irsi M evegege fer 


Bonds Called .— 
Forty-seven ($47,000) first improvement m bonds of the 
Denver Tramway Power Co., dated 1903, f 


May 10 at International Trust Co., 1003, for payment 5, = 10. . 1a72. om or 
Detroit Toledo & Ironton Ry.—Plan for Detroit South- 
ern RR., Ohio Southern Division, 1st M. Bonds.—The com- 
mittee of holders of Ohio Southern Division 1st M. bonds, 
consisting of James N. Wallace, Chairman, William A. 
Read and F. H. Ecker, with F. E. Mowle, ‘Seereta , ol 
Pine St., N. Y. City, has prepared a plan, dated April 14, 
for a separate reorganization of the Ohio Southern Division. 


See adv. on another page. The committee says in substance: 
This division constitutes the middle ore Wi the Det o rR I. 1 By ae 


a mileage of 223.85 miles (Lima to J 174 
nella and Sedalia, O., 49.65 m.), the 4,495,060 of mn “Hei Ohio Southern Divisio Division 

e upon the Northern & —T South Pays 
egy Pon e 


ponds pains B® first mortgage thereon . 
owned ‘mieae. 173.72; leased, 43; total, 216.72 m.) "Ohio So 
en 92% of th he ou uthern 
De octea conferen . ‘ae was submittted 


cowne Southern division. 
posited with your << 
Late in Dec. 191 nF ae after 
en and Div. bondholders that your “obtained. 


North 
has been appointed General Manager.—V. 96, 


division woo a have been 
by the comnaaiiane 
mmend, ed the necessary underwriting be ob 


pn rovid tain 
Shortly before April 1 1913 the General Lien committee a blied for an 
journment of the sale (set for April tae e order to afford further oppor- 
tunity to secure the underwriting pplication was denied. 

Your 18 Oho 80 Stay a or ap S ticetlnn for an adjournment of the 
sale of the O uthern division in oder to obtain opportunit so Boeme- 
late and underwrite a plan for the ty eg OF the O Onto ‘Sou 
division. On April 5 1913 the Court, pareves 
ZOUrn Des and your committee has therefore been coe Otlined in in thin’ short 

ormulate a plan for the se reorganization 
et price fixed for the Ohio Southern 


Under the decree of foreclosure the u 
division is $1,550,000, which it is estimated will be sufficient to pay the 
pro be ney of the receiver’s certificates anf obligations eable against 
vision and ranking er to the lien of your mortgage. The annexed 

Siowiane for raising $2,247,500 of new money wi th which to pay said 

gers and indebtedness of the receiver chargeable against the Ohio 
. division, the cost of contemplated betterments ane improvements to 
‘ne raneced uipment, to defray the cost of repairing the damage caused by 
floods vances made by and on behalf of the committee, wor 
capital, Weceinalaaeion expenses, &c., &c. Your committee has not as ye 
organized @ syndicate to underwrite the assessment, but in case the A hss 
is declared operative, it contemplates the organization of such a syndicate. 
and therefore reserves the right to determine the amount of the compensa- 
tion to be paid thereto. 


Abstract of Plan of ee gy a gene Capitalization of 
the New Compa 

1. First mertgaye 5% 40-year gold bonds o $i 000 each, interest 
from July 1913, payable semi-annually. Redeemable at 
option of $B... on any interest date on 60 days’ notice, at 
110 and int. Entire amount to be reserved, under carefully 
guard restrictions, for future extensions, additions md 
provements and new equipment, subject to the lien of said 
mortgage. Total authorized 


2. Adjustment morigage 5% 40-year gold bonds, red. on any 
J.and J.latpar ($1,000) and int. Interest payable semi-annu- 
ally, at such rate not exceeding 5% per annum as the surplus 
earnings and income as defined in the mortgage shall suffice to 
pay, cumulative from July 1 1913, but with no — of fore- 
closure for non-payment of interest until the maturity of the 
principal. Trustee, Central Trust Co. of N. Y. Tota auth... 2,500,000 


3. Preferred (p. & d.) stock, entitled to non-cumulative dividends 
at 4% per annum and no more, out of the surplus or net profits, 


plan 
own 


as and when declared by the board. Total authorized_-_____ 4,500,000 
oe, Sa Mes re 4,500,000 
Schedule of Disirib’n. Adjust. Bonds. Preferred Stock Common Stock 
Ohio 8o. div. bonds 

$4,495,000, on par. 
of $500 for 


each 
$1,000 bond_-_-_-_-- 50%—$2,.247,500 100% 
Balance available. 2.500 


Total $2,250,000 $4 ,500 ,000 $4,500,000 
The ‘‘balance availabie’’ will be used to provide for working capital, syn- 
dicate commissions, &c., aS may be deemed expedient; any bal. new co. 
Of the amount payable by the depositing bondholders, a first instaliment 
of 20% will be payable in N. Y. funds at the Central Tr. Co., 54 Wall St., 
N. Y. City, on or before May 10 1913, and the balance in one or more 
installments, as called for by the committee, on not less than 2 weeks’ notice. 
Terms of Partici penn .—Unless within 20 days from April 15 19 3 
holders of outstanding certificates of deposit representing 50% of the 
pesnee bonds shall fi e notice of dissent with the Central Trust Co., } ol 
tary under ment of Nov. 8 1909, this y will be bin on all 
pond ida of certificates of de it. Further ‘whit be. of the bon with 
er: of March 1 1912 and since attached, will be received on or before 
May 1 The committee reserves the ht in its absolute discretion 
hereafter to modify or abandon the plan.—V. 96, p. 947, 419. 


Sale of Ohio Southern Division. —The Ohio Southern Di- 
vision, extending from Lima to Wellston, was sold at fore- 
elosure sale on Thursday at Springfield, O., to H. J. Schu- 
macher and Daniel B. Murray, re resenting the reorganiza- 
tion committee, for $1,550,000, the upset price. The sale 
of the remaining divisions (Northern and Southern) has been 
postponed to June 24.—V. 96, p. 947, 419. 


East Tennessee & Western North Carolina RR.— 
The company pronounces as premature the report of the acquisition of 
he Linville River Ry. extending from Cranberry to Pineola, 14 miles. 
The latter was built by the Ritter Lumber Co. and is narrow-gauge, but 
it is stated, will be made standard-gauge to conform to the remainder of 
the road from Johnson City, Tenn., to Pineola.—V. 82, p. 1379. 


Elmira (N. Y.) Water, Light & RR. Co.—Bonds Auth. 

The P. 8S. Commission has authorized the comipeny to issue $339,000 
first consol. M. 5% at bog gue bonds to refund a like amount of bonds of 
the Elmira Water Works C This increases the amount of consols out 
to $2,000,000, the limit of the issue.—V. 95, p. 176. 


Erie & Central New York RR.—Lease Ratified.— 
The P. 8. Commission has granted permission to the D. L. & W. RR. 


o-$4.495.000 50%-—$2,247,500 
5,000 ™ 2,252,500 


, , ’ 











lease the road during the full term of its corporate existence pon, 2 96, Pp. BOD, 
Erie & Central ta roporta ee Ry.—Note Issue.— 
$650 ,000 3-year 6% collateral 
ri Rupees ¢ nected by dopostt of $000,000 00 
C e . 
Ist M 5h SB'year rege 9 he notes are convertible into Ist M eee ok at 
5 - Tate at be end value of the Wonds taken a 
js TB a 7 pate Pee he e ui n any year. Incorpora 
Pen ’ vania some years ago w 600.000 stock. 
Evansville (Ind. ) + he hogar adh I ncrease.— 


2000 ” referring prosuendely to the eee bapel ‘There is alee 
; r) r ’ ’ . + 
$500 6% preferred stock.-~-V. 93, p. 730. 
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Freight Rates.—IJron Rates.— 

The Inter-State Commerce Commission on April 14, on complaint of 
the Lake Superior [ron & Chemical Co., handed down a decision as to ad- 
vances on pig iron from Michigan Upper Peninsula and Wisconsin and 
Minnesota points as proposed by the Chicago & North Western. Conces- 
sions from the present rates were allowed, although the rates requested 
were disallowed. The changes include 199 increases and 64 reductions, 
133 rates remaining unchanged. To Kansas City and Omaha the proposed 
schedules provided rates of $4 16 and $3 58 per ton, respectively, in place 
of the present rates of $3 08 and $2 50. The Commission fixed the Kansas 
City rate at $3 58 and the Omaha rate at $3 08, the changes to be effective 
June 1. Fourteen points of origin and 32 competitive points of destination 
are named. The decision is considered important, as probably forecasting 
those of the Commission in other pending cases affecting pig iron, ore, 
&c., which will be decided this spring, including the Sloss-Shefficld case, 
the Pittsburgh Steel Co. case, the Youngstown Sheet & Tube Co. case and 
several others.—V. 89, p. 528. 


Havana Electric Ry., Lt. & Power Co.—Div. Increase. 

A dividend of 234 % has been declared on the $15,000,000 common stock, 

ayable May 15 to holders of record April 19, comparing with 24% in 
Nov. 1912, which was the initial payment.—V. 96, p. 1089 


Inter-State Public Service Co., Indianapolis.— 

This Indiana subsidiary of the Middle West Utilities Co. (the Insull 
holding company) on April 9 increased its authorized capital stock from 
$3 .000 000 to $8,000,000, and, it is stated, will absorb all of the Insull hold- 
ings in Indiana, consisting of street railway lines, gas, electric light and 
power companies, including the Central Indiana Lighting Co. of Columbus 
and Bloomington, recently purchased, and other properties acquired and 
to be acquired. iy : 

The Central Indiana Lighting Co. (see V. 87, p. 418), which owns elec- 
tric lighting and street railway lines, has elected as President Chester P. 
Wilson; Vice-Pres., Howard L. Olds of Indianapolis; Sec. and Treas., Ira 
E. Guthrie of Columbus.—V. 95, p. 680, 1745. 


Interstate Railways, Philadelphia.—Consenis.— 


Replies thus far received from holders of preferred stock in regard to the 
proposal to exchange the same for a new issue not subject to redemption 
and to become a pecmeoea’ art of the capitalization indicate, it is re- 
ported, that possibly 85% is favorable to the exchange.—V. 96, p. 1089. 


Lake Erie & Northern Ry., Canada.—Bonds Offered.— 
G. W. Farrell & Co., Montreal, are offering at 92 and int., 
with a bonus of 25% in common stock, $1,100,000 Ist M. 
5% sinking fund gold bonds, dated Oct. 1 1912 and due 
Oct. 1 1942, but red. as a whole at 105 and int. on or after 
1916, on prior notice, or annually for sinking fund beginning 
1916. Prin. & int. (A. & O.) at Montreal Trust Co. (trustee) 
Montreal, or Royal Bank of Canada, Toronto and London. 
Par $109, $500, $1,000, with sterling equiv. $4 86 2-3 to £ (e*). 

Incorporated by special Federal Act asserited to May 19 1911, to con- 
struct a railway from Port Dover, on Lake Erie, through the towns of Sim- 
coe, Waterford, Brantford and Paris to Galt, on the main line of Canadian 
Pacific Ry., 53 miles. Capitalization auth. and issued: Common stock, 
$1,500,000; 5% 2d M. bonds, $500,000; 5% ist M. bonds, $1,100,000. 
Subsidy from Dominion Govt., $6,400 per mile, or a total of about $340,000. 

Will provide a direct route from Brantford and neighboring municipali- 
ties to the Canadian Pacific Ry. at Galt, and also an outlet to Lake Erie, 
enabling the manufacturers of this district to ship their goods by water to 
the markets of the Northwest and also to import from the U. S. such raw 
materials as coal, coke, pig iron, sheet metal, &c., of which these munici- 
palities consume very large quantities. For this latter purpose, it is pro- 


posed to establish a car ferry service between Port Dover and some port on 
the United States side of Lake Erie. 

Tenders have already been given out for high-grade construction, 85-Ib. 
rails,etc. Country permits easy curves and grades, moderate excavation, 
practically no rock-cutting, few bridges. It is theintentiontoelectrify the 
entire system. Road expected to be in operation by late in 1913. The 

roceeds of the above first and second mtge. bonds (the latter all subscribed 
y municipalities, directors, and others), together with the subsidy of 

40,000, will make available considerably over $30,000 per mile, which it 
is believed will be ample for all requirements of construction, &c. See also 
V. 95, p. 1746; V. 96, p. 63. 


Lehigh Valley RR.—VJersey City Terminal.—The company 
will on and after May 1 use the Jersey City station of the 
Central RR. of New Jersey instead of that of the Pennsy!- 
vania RR., as heretofore. 

The new station has ferry connection with Liberty and West 23d streets, 
New York.—V. 96, p. 360, 63. 

Meridian & Memphis RR.—Morigage.—The company 
has made a mortgage to the Union Bank & Trust Co. of 
Jackson, Tenn., as trustee, to secure an issue of $800,000 


30-year 5% bonds. 


The company is building a line between Meridian, Miss., and Union, 
40 miles. f the road, 10 miles have been completed and are operated by 
work trains, and the remainder has been graded, excepting a few miles; 
the entire road is expected to be ry b uly 1. Arrange- 
ments to sell the bonds have, it is reported, been made. The company was 
incorporated in Mississippiin Aug. 1911. Macartney & Schley, bunkers, of 
Mobile, Ala., were early in 1912 reported to have purchased control. 

The Meridian & Deep Water a FF with which Vice-Pres. 8S. A. Neville 
is identified, is building from Meridian west to Tombigbee River, 47 miles. 


Middle West Utilities Co., Chicago.—Sub-Companies. 
See Inter-State Public Service Co. above.—V. 96, p. 656, 556. 


Missouri Kansas & Texas Ry.—WNotes to Be Offered.— 
The legal matters in connection with the new issue of $19,- 
000,000 2-yr. 5% notes having been approved by the Mis- 
souri RR. Commission, Speyer & Co. will shortly offer the 
same for public subscription. There will be deposited under 
sae sates Bee + Spee eonsol. M. bonds. Compare V. 96, 
p. , 790. 


A 16-page pamphlet has been issued containing the report of Charles F. 
Speare, financial editor of the N. Y. ‘‘Evening Mail,’’ regarding ‘‘the 
property, with special reference to the program being carried out by the 
new management and the results accomplished and anticipated.’’ 


New Officers.—F rank Johnson has been appointed Treas- 
urer with headquarters at St. Louis, succeeding C. N. White- 
head, who becomes Asst. to Pres. Schaff.—V. 96, p. 1089. 


Nashville-Gallatin Interurban (Electric) Ry.—Ovper- 
ating.—This 27-mile road between Nashville and Gallatin 
was placed in operation for passenger service on April 5. 
H.H. Mayberry is Pres. Compare V. 95, p.'111. 


New York Central & Hudson River RR.—New Director. 
—J. P. Morgan Jr. as director succeeds his late father. 

Merger Authorized.—The stockholders on April 16 ap- 
proved the merger of the Rome Watertown & Ogednsburg 
and five other roads with the N. Y. Central, per plan in 
V. 96, p. 863.—V. 96, p. 1089, 947. 


New York New Haven & Hartford RR.—WNew Director. 
—J. P. Morgan Jr. as director succeeds his father. 








——— 


What Dividend Reduction V ould Mean—High Cost of Agitation 
—Edward G. Riggs, Executive Assistant, has given out a 
statement, aye, in part: 

A reduction of the New Haven’s dividend from 8% to 6% would be of 
more than passing moment to many who perhaps may be inclined to take 
lightly the continued agitation of professional agitators. It would mean 
a loss for the shareholders of $3,137,530. Unlike the case of some other 
important roads, the stock of the New Haven is held within rather narrow 
geographical limits; 90% of its shareholders live in Mass., N. Y., Conn. 
and R. I. These States would have to bear a total loss of $2,823,779. 
Such curtailment of spending money could not help but be felt by the com- 
munity at large. See V. 96, p. 790, 863. 


New York Railways.—A ppeal.—Justice Platzek in the 
Supreme Court in this city on Thursday granted a writ of 
certiorari to review the order of the P. S. Commission, 
adopted Feb. 27 1912, providing that at least 20% of the 
eross operating revenues shall be put aside each month 
for depreciation. Compare V. 95, p. 1608; V. 94, p. 698.— 
V. 96, p. 790, 716. 


Norfolk & Western Ry.—Electrification.— 

President Johnson says: ‘The company is arranging to electrify its line 
from Eckman to Bluefield (27 miles), and the preliminary work in connec- 
tion therewith is now under way, but the plans are not sufficiently advanced 
to give out any details as yet. Negotiations are in progress with the Appa- 
lachian Power Co., but whether we will take power from it or not is as yet 
undecided .’’—V. 96, p. 948, 653. 


North & South Carolina RR.—Possible Sale.— 
See Seaboard Air Line Ry. below.—V. 68, p. 724. 


Oakland Antioch & Eastern (Electric) Ry.— New Line. 
—Regular through train service from San Francisco to Bay 


Point was inaugurated on April! 7. 

The San Fran. ‘‘Chronicle,’’ Mar. 30, said: ‘‘The 30 miles between the 
40th St. and Shafter Av. terminal in Oakland and Bay Point cost about 
$2,000,000 to build, the 3,600-foot tunnel through Redwood Peak alone 
costing over $500,000. Work is well started between Bay Point and An- 
tioch, on the road up to Sacramento, which is to be completed by June 15. 
(See p. 92 of ‘‘Electric Ry. Section.’’)—V. 92, p. 595, 957. 


Ohio Traction Co.—Franchise Legislation.— 
See Cincinnati Traction Co. above.—V. 96. p. 948. 


Petaluma & Santa Rosa (Elec.) Ry., Calif.—Fztension. 
See Santa Rosa & Petaluma Ry. below.—V. 81, p. 614. 


Portiand (Ore.) Railway Light & Power Co.—Suwiis.— 

The City of Portland, Ore., has filed a second series of suits for $90,000 
against the Portland Ry. Lt. & Power Co. and Portland Gas & Coke Co. 
to recover 3% city tax on gross receipts for 1912. Similar suits were filed 
last year to recover the same tax for a part of 1911. The corporations con- 
tend that the city, under its charter, has no authority to levy this occupa- 
tion tax. The city, it is stated, will try to prove that the company is sell- 
ing current for light and power without a franchise.—V. 96, p. 1022, 654. 


Public Utilities Co., Evansville, Ind.—Bonds Called.— 

Ten ($10,000) Ist and ref. M. 5% bonds issued under mortgage of the 
Evansville Gas & Electric Light Co. (Evansville Public Service Co. suc- 
cessor), dated June 1 1902, for payment at 105 and int. on June 1 at Contie 
nental & Commercial Trust & Sav. Bank, Chicago.—V. 95, p. 1040. 


St. Joseph (Mo.) Railway, Light, Heat & Power Co.— 
Bonds.—Strother, Brogden & Co., Baltimore, Md., have is- 
sued a circular regarding the Ist M. 5% gold bonds due 


Nov. 1 1937, listed in N. Y. and Phila. A circular shows: 
Outstanding, $4,832,000; balance, $168,000, reserved for future addi- 
tions, &c., at 85% of cost. A first yo upon the entire street railway 
(45 miles of track), commercial electric ighting. power and steam-heating 
business of St. Joseph, Mo. (population 78,000). Also owns 250 acres of 
land on Lake Contrary, one mile south of city’, with club house, casino, 
race-track, buildings for State fairs, boating facilities, &c. Majority of 
franchises pepe and all extend beyond 1937 except one, which expires 
in 1935 and covers only 1.1 miles. Dividends at rate of 5% have been paid 





on the pref. stock (now $1,560,000) since organization and 2% on common 
(now $3,500,000) since 1908. 2 

Year— ross Net. Interest. Surplus. 
SE tudmuledawenetmtak $546 275 $260,193 $175,000 $85,193 
ee Ee ae 1,179,839 510,816 236,060 274,756 
I i es 115% 96% 35% 222% 
—V. 96, p. 1090, 361. 


St. Louis Iron Mountain & Southern Ry.— Supplemen- 
tal Mortgage—Sinking Fund.—The stockholders will vote on 
June 10 on authorizing a supplemental mortgage to the first 
and refunding mortgage dated July 1 1912 ($200,000,000 
auth. issue) providing, among other things, for the creation 
of a sinking fund to be used for the purchase and cancella- 
tion or the reduction of bonds that may be issued and atjany 
time outstanding. 

The supplemental mortgage will provide that after 4% has been paid 
upon the stock in any given year, one-third of the surplus is to be applied 
to the sinking fund (not to exceed $1,000,000). This feature will place the 
bonds in a stronger position than at present.—V. 96, p. 286. 

St. Louis Peoria & Northwestern Ry.—Consolidation.— 
Mortgage.—The stockholders will vote on June 18 on con- 
solidating with the Macoupin County Ry. and making a 
mortgage to secure an authorized issue of $10,000,000 bonds. 
Both roads are subsidiaries of the Chicago & North Western 
Ry. Compare “annual reports’’, V. 95, p. 755, V. 93, p. 886. 


San Antonio & Aransas Pass Ry.—Equipment Trust.— 
The company has arranged to make an equipment trust to 
the Commercial Trust Co. of Philadelphia, as trustee, under 
which $105,000 3-year certificates will be issued to provide 
for the purchase of 10 locomotives.—V. 82, p. 453. 


santa Rosa & Petaluma (Electric) Ry.—Noiec.— 

The Cal. RR. Commission has sanctioned the issue of $80,000 1st M. 
5%, bonds for use as collateral to secure a $64,000 note, the proceeds of 
which will be used to construct a 544-mile extension of the Petaluma & 
Santa Rosa Ry. from Liberty station, Sonoma County, to Two Rocks. 


Seaboard Air Line Ry.—Possible Purchase.—Negotia- 


tions, it is reported, are pending for the purchase of the North 
& South Carolina Ry. 


ef mprovements .— President Harahan says: 

e are making rovements at a total cost of about $5,000,000, in- 
cluding equipment. to addition to $3,000,000 included in the budget this 
year for equipment, $2,000,000 or more will be used for extensive improve- 
ments, a large part of which will be expended in North Carolina, one of 
the most important pieces of work being the double-tracking of the main 
line from Raleigh to Hamlet, N.C., 96 miles, which has} been under con- 
sideration for some time. While for the present this will be the only dou- 
ble track, it marks the beginning of plans for further extensive double-track- 





ing on the Seaboard system.—V. 96, p. 864, 555. 
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Sioux City (Ia.) Service Co.—Bonds—Earnings.—Aller- 
ton, Greene & King, Chicago and Detroit, are offering at 97 
and int., yielding 5.30%, ‘‘first & ref. M.’’ sinking fund 5% 
gold bonds, dated Jan. 1 1910 and due Jan. 1 1928 (see V. 90, 


p. 1555). The bankers report: 
Ou , including this issue, $1,259,000; reserved to retire under- 
ying liens ( mtge.), due 1919, $750,000; reserved for additions and 


l 

improvements at 75% of cost, $2,991,000; total auth. issue, $5,000,000. 
Operates all street railway lines in Sioux City, Ia., and in addition sells 
electricity and steam heat for commercial purposes. Management under 
the direction of interests closely affiliated with Messrs. Armour & Co. 


Official Statement of Earnings for Years ended May 31. 


9 Mos. 

Year ending— 1907-08. 1908-09. 1909-10. 1910-11. 1911-12. 1912-13. 
ross earnings. . $437 ,567 $474,231 $511,295 $581,278 $651,751 $529,086 
Net, after taxes_$131,648 $149,920 18 COO $224,635 $278,557 $236,085 





en ccs: selina «eae arate o 86,209 93,000 £69,750 
Bal. for s. f., divs., &c.......... $82,156 $138,426 $185,557 $166,335 
—V. 93, p. 290. 


Southern Pacific Co.—Sale of Certificates—The com- 
any will issue and sell in the near future $5,000,000 of the 
10,120,000 equipment trust certificates which have been 

approved by the California State RR. Comm. ‘The certifi- 


cates will be underwritten by Kuhn, Loeb & Co. 

It is expected that the Arizona RR. Comm. will also approve the issue 
within a few days. The amount to be sold at this time is ed to pay 
for equipment that has been delivered thus far or will be delivered in the 
near future.—V. 96, p. 1090, 948. 


Terminal RR. Association of St. Louis.—New Officer. 
. I. L. Burlingame, who for 7% years has been General Superintendent, 
has been made General. Manager.—V. 96, p. 716, 136. 


Third Avenue Ry.—Taz Assessments.— 

Justice Gavegan in the Supreme Court in this city has affirmed the special 
franchise assessments made by the State Board of Tax Commissioners for 
1909 in the cases of the Third Avenue RR. Co., bridge RR. Co., 42d 
St.. Manhattanville & St. Nicholas Ave. RR. and Union Ry., but has re- 
duced from $1,400,000 to $982,882 the special franchise tax for that year 
of the Dry Dock East Broadway & Battery RR. Co.—V. 96, p. 948, 864. 


Tidewater Power Co., Wilmington, N. C.—Pref. Stock. 

—Thomas C. Perkins, Hartford, Conn., is offering at $974 

er share, to net 6.15% income, the unsold portion of his 
block of $200,000 pref. stock. 


Owns and 0 tes the entire electric-light, power, gas and street railway 
business of ington, N. C., vicinity, serving a population of over 
35,000. Franchises perpetual; street railway franchise exclusive until 1937. 
_Oapitalization: 5% bonds, Tidewater Power Co. (V. 89, p. 471), $450,000; 
5% bonds, Consol. Ry., Li. & Power. Co. (closed issue) (V. 79. p..151), 
000, jess in fund, $61,500, $538,500; pref. stock, Tidewater 
Power Co. (issued), $595,900, less in treasury, $7,100, $588,800; common 
stock, Tidewater Power Co., $600,000. 





Gross Earni for Calendar Years. 

1907. 1 : . ‘ 1911. 1912. 
$247 ,259 $267 ,207 $274,571 $316,213 $349,490 $423 ,737 
Income Account for Year ended Dec. 31 1912. 

Total gross ineome-._-__...- $423,737 | Pref. dividends_......... $29 440 
Net, COMOG. gu cis ue $172,699| Common dividends (7%)... 41,997 
Rent, int., deprec., &c.... 74,251)! Balance, surplus... ..- O11 
Total profit and loss surplus Dec. 31 1912..--._-...---------- $148,416 


“The management has long been putting most of the surplus earnings into 
phyaon improvement; 5%. has been for years paid on the pref. stock and 

vidends up to 6% on the common stock. eginning in 1912 the pref. 
stock was put on a 6% basis, to which rate it is limited, while the common 
stock was put ona 7% basis. Earning now practically three times pref. divi- 
dend and in | rapidly: Practically all of ‘the common stock is 
owned in Wilmington and mediate vicinity. The pref. stock by the 
com) ‘s charter is a closed issue. Dividends on this pref. stock, each 
¥ acs are paid monthly by check on Commercial Nat. Bank of Albany, 

. Y.—YvV. 93, D. 1790. 


Toledo & Chicago Interurban (Electric) Ry.—Sale.— 

roperty was sold at foreclosure sale on April 14.at Fort Wayne, Ind., 

for 20. , the u price, to George R. Sheldon of New York, repre- 
senting the bondholders’ committee 


OF 





The road will be reorganized as the 
ort Wayne & Northwestern Traction Co. Compare V. 96, p. 864. — 
V. 96, p. 864, 717. 


Trenton Bristol & Philadelphia Street Ry.—New 
Bonds.—A mortgage of $750,000 has been placed on the prop- 
erty, under which the issue of $406,000 Ist M. 5% bonds has 


been authorized, to take up certain floating debt. 

These bonds are dated March 1 1913 and are due March 1 1943, int. paya- 
bleM.&S. Weare informed that there has been no increase in the capital 
stock, the increase heretofore noted being in auth.funded debt.—V .96,p.654. 


Tri-City Ry. & Light Co., Davenport, Ia.—Sub. Co.— 
The subsidiary People’s Light Co. is reported to have increased its auth. 
capital stock from $1,500, to $2,500,000.—V. 95, p. 818. 


Union Pacific RR.—Submission of Plan.—Suggestions 
of an amended plan for separating the Southern Pacifie Co. 
from the Union Pacifie may be presented to the Federal Court 
at St. Paul on Monday at a hearing in which representatives 
of the company and also of Attorney-General McReynolds, 
if not the latter himself, will be present. It is possible, 
however, that in view of the reported difficulty in reaching 
an agreement with the new Attorney-General, an extension 
of time to present the plan may be sought. The time at 
present fixed by the Supreme Court expires on May 10. 
Many rumors as to the proposed plan have been current but 
no facts with regard thereto worthy of credence have been 
made public.—V. 96, p. 864, 791. 


United Railways & Electric Co. of Baltimore.—Con- 
versions.—Of the $3,125,000 convertible and collateral 5% 
notes issued in 1911, $435,000 have been converted into 
common stock to Nov. 1912 and $1,849,400 were converted 
this month, leaving only $840,600 notes outstanding. Com- 
pare V. 96, p. 1090. 


Wabash RR.—I mprovements.—The receivers early this 
month filed with the U.S. District Court plans for expending 
$7 489,500 in improvements on the road. 

The largest single group of expenditures contemplated will be $3,525,000 
for engines and rolling stock, divided as follows: 200 hopper cars, $200,000; 
30 additional engines, $600,000; 1,000 steel underframes for stock cars, 
$900,000; 1,000 steel underframes for box cars, $900,000; 750 automobile 
cars, $675,000, and 20 passenger uipment cars, $300,000. For new 
100-ib. rails to replace old ones, and miscellaneous expenses, $1,010,000 
isasked. The new rolling stock will take the place of cars now rented from 
the Mather Stock Car Co. For track elevations and double-tracking the 
receivers ask $2,954,500. 


% Gould Holdings.—It became known recently that the 
Gould estate has sold part of its holdings in the stock. 


These sales were, however, George J. Gould states, made prior to the 
receivership, and the Goulds are still the largest single holders of Wabash 
securities.—V. 96, Pp. 362. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Co. , Baltimore.—- To Pay Overdue Coupons.— 

The com y, it stated, ay on May 1 the coupons due from 
May 1 191> to May 1 1913 on the $406,000 Ist M. 6% bo ds. f 
May 1 1911) of the old Alabama Consolidated Coal & Iron Go. with We 


on the overdue coupons (com 1V.95, p. 1685). Th 
said, has taken possession.—V’. 96, D. 1003. ) © new company, it is 


ine Paalinels Ip Oe. (ot Ttineidh)—Eieaeten — 
Wednesday, toukpomecion of the properties of the Alls Cialis, >. 
on folkecing silica Gave boaeieched be ehdidincs to those chosen on 
March 17 (V. 96, p. 864): Vice-Prest. and Gen. Mgr,. Max W. Babb; 
Secretary and Treasurer, L. F. Bower.—V. 96, p. 864. 


(The) American Gas Co.—Earnings.—Incl. affiliated cos.: 
——Affiliated Companies—— ——-American Gas Co.-—— 


Calendar Gross Operating Bond Balance, Int.,&c. Divs. Bal., 
Year— Income. Expenses. Interest. Surplus. Am.G.Co. (7%). =: ah 
yo) Saree 3,237,486 1,536,175 834,640 866,671 291,781 307,737 267,152 
BG ng Meng te reg ry! S00 tee i pr dg 1507188 
ross ve es : come m Oo urces 
108). apmnee 161,008 in 1911 + Fg "9 


m the surplus as above ($267,152 in 1912, against $116,994 in 1911) 
there was credited to depreciation account $124,252 in 1912, t $94,372 
in 1911, leaving $142,900 in 1912, against $55,781.—V. Bee Tint 


Appalachian Power Co., Richmond, Va.—Negoliations. 
See Norfolk & Western Ry. under ‘‘Railroads’’ above.—V. 95, p. 1747. 
Astor Estate.—Principal Security Holdings.—The estate 
of Col. John Jacob Astor, as appraised for taxation in N. Y. 
State, aggregates, net, $85,340,920, chiefly real estate. The 
several blocks of securities in excess of $500,000 are [at par}: 
N.Y. C. & H. RR. stock. $4,000,000| Niagara Falls (Stock _ _ . _- $758 ;200 
Illinois Central RR. 000,000} Power us M. bds_7z1,219,065 
N.Y.N.H. Compan Ref.M .bds_21 ,336,575 


stock 1, d 
: ¥. &H.RR.stk 622,900 
Pullman Co. stock... ..._ 819,000 (zt App value.) 


Athol Gas & Electric Co.—Bonds Called.— 
Eighteen ($18,000) ist M. 6% gold bonds of the Orange Electric Light Co. 


dated Aug. 1 1892, for payment at 104 and int. on May 2 at International 
Trust Co., Boston. 





Brunswick-Balke-Collender Co.—Earnings.— 

Calendar et (after ecial Pref. Divs. Balance, 
Year— epreciation). Charges 2 ). Surplus. 
SPP eee $1,786,608 $205,991 $415,427 $1,165,198 
1911 EPs Be RAP EEL 8 St 8 BRB ecameer 419,662 1,121 ,627 

Special charges,’’ $205,991, as above, include additional reserves for 





contingencies and other special expenditures (net).—V. 92, p. 1111. 


Buffalo General Electric Co.—Earnings.— 
Calendar Net 


Gross Other Interest vidends Balance, 

Year— Earnings. Earnings Income. Paid. S POF Surplus: 

\ > Ra $1,349,114 $526.3 $51,202 $161,550 $223,440 $192,567 

ak at ov, ham 459,743 52,680 152,458 223,440 136,526 
—vV. ». D . 


Cambria Steel Co.—WNoies Called.— 

The $2,000,000 Series A 3-year 5% notes dated May 1 1911 have been 
called for Lag Ey at par and int. on May I at the office of Drexel & Co., 
Phila.; also ,000 cf the $1,000,000 Manufacturers’ Water Co. 5% notes 
dated May 1 1911 represented by notes Nos. 9 to 40, both inclusive, guar. 
by the Cambria Co., at 100% and int. 

Edwin E. Slick, Gen. Mgr. of the works at Johnstown, has been made 
a Vice-President.—V. 96, p. 1090, 861. 


Phicago Steel Products Co.—Bonds Offered.— 
arson, Son & Co. are making an advance offering at par and int. of 
$200,000 Ist M. 6s dated Mar. 1 1913 and due in six annual installments 
from Mar. 1 1915 to 1920 (two of $10,000, three of $20,000, then $120,000), 
but redeemable on any int. date at 105 and int. on 30 days’ notice. Trus- 
tee, Continental & Commercial Trust & Savings Bank Vpicago. 
Incorporated in Illinois in Nov. 1912 as successor of George . Jackson, 
Inc. (V. 92, p. 1705). Pres., John G. Kreer, formerly V .-Pres. of Bierling 
Steel Works, on Mar. 8 wrote in substance: ‘‘The capacity of the fabricating 
plant is approximately 2,500 tons monthly, and, with the addition of one 


rivet bay and cer machinery, at a cost of about $15,000, can be in- 
c to about 3,500 tons, or 40,000 tons annually. Operation an in 
Jan. 1913. The ee for Jan. and Feb., after deducting overh char- 


ges, are slightly over ,000, or equal to the bond interest for the entire 
year.’’ The bankers estimate the assets as follows: Real estate (273,000 
2 te on north branch of Chicago River, Wendel St. and Elston Ave., 
Cc cago). $300,000; buildings (bridge and steel plant), $165,000; machin- 
ery, $200,000; cash and materialin process, $115,000; total, $780,000. § 


Chino Copper Co.—Earnings.— 


Calendar Gross Net Other Interest Balance, 

ear— Receipts. Profits. Income. Charges,&c. Surplus. 
BE een 00 tri etme $4.344,262 $2,212,169 $125,133 $160,397 $2,176,905 
BURA utimeticeaad 1,231 33,249 91,533 6,309 118,473 
—vV. 95, Pp. 1334. 


Cleveland (O.) Electric Illuminating Co.—New Stock. 
Holders of common stock of record April 1 are entitled to subscribe at 
par ($100) at the Cleveland office on or before May 1 for about $1,300,000 
new common in amounts equal to one share for each 5 5-9ths shares of their 
resent holdings. Subscriptions must be paid in full on or before May 1. 
he capitalization with the new stock outstanding will be $8,804,400 
common stock, $800,000 pref. stock and $6,500,000 Ist M. 5s. Controlled 
by_Central States Electric Corp. —V. 96, p. 288. 


Coast Counties Light & Power Co. Earnings. 
nter 


Siz Mos. ending Gross Oper.Ezp. Net Balance 

Feb. 28— Earns. Tazes,&c. Earns. Interest. Surplus. 
ye AR a ee $166,366 $101,099 $65,267 $36,280 $28,987 
TR Ri iho t+ kl a tas 147,873 87,081 60,792 36,280 24,512 
—vV. 94, p. 1766. 


Connecticut Power Co., Boston.—All Sold,— 

The $1,100,000 first and consol. mortgage 5% bonds and $1,250,000 6% 
cumulative pref. stock offered by Stone & Webster last week have all been 
sold. See v. 96, p. 1024. 


Continental Oil Co., Denver.—Re-incorporation.— 

Pres. E. T. Wilson in a circular to the stockholders regarding the proposed 
re-incorporation, says: ‘‘The business of the agar’ is largely carried on 
in the Rocky Mountain States, and we think that it would be advisable 
to have our company a ‘home company’—that is, operate under a charter 
from the State of Colorado, in which are located our general offices at 
Denver; it is inconvenient, and entails unnecessary expense to hold stock- 
holders’ meetings in Iowa. Iv is proposed that the new amy | shall 
acquire every single item of property owned by the old company, and, while 
the total capital stock of the new company is ten times as much as the 
capital stock of the old, each shareholder will become the owner of ten times 
as much capital stock in the new as he now holds in the old, with the result 
that each stockholder will retain the same proportion of interest in the total 
property of the company that he now holds. The business of the new 
company will be carried on in the same manner as it has heretofore been 
conducted by the Iowa company.’’—V. 96, p. 1091, 492. 


Cuyahoga River Power Co.—Increase of Stock.— 

The stockholders will vote on May 5 on increasing the authorized stock 
from $10,000 to $5,000,000. The company ,it is said, intends to furnish 
light and power to Akron, Kent, Ravenna, Cleveland and other towns 
water rights having been acquired during the past 6 years. W.R. Kimball 
of New York :s President. 
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Edison Portland Cement Co., Stewartsville, N. J.— Interlake p Co., Cleveland .-— Merger .— 
@alendar Years— 1911. 1912 See Lackawanna Bteamabin Co. below 
by a OY --- - = wn one -nnnn =o === $1, art bbls. $1 ae ee bbls. Interstate Electric Corporation, N. Y¥.—Sale of Bonds. 
Shipments «2 222222202222220522"1.503,278 bbls. 1'862,154 bbls. | —This. new holding corporation has arranged for the sale 
Dividends BD dinate disuse iio ene eee 


one 
7 beng 1911): Common stock, 


lization Dec. 31 1912 (uncha 
Oa on Dec. 3 \ 000; funded debt (ist M. 6% 


$12, were ~ oun. 3 
bonds), $1, or 0b 000 : p. 


JF ederal Sugar Refining Co., N. Y.—Status.—Pres. C. A. 


Spreekels in a circular dated April 10 says in substance: 
Since Feb. i Pde there have been paid, in addition to the regular divi- 
dends on the re. eek, 5% per annum on the common stock, while 
ipprovemen’s. en ate incre the capacity of the plant [at Yonkers, 
N..¥.] by more than one-third, and reduced the refinery cost until there is, 

. = ome plant in the world capable of refining sugar as cheaply. 
the U. 8S. tariff on sugar should benefit ge company in 
rtion t to "the extent of the cut. The consumer will, of course, save 
Be fa full amount of the cut, but it will cost _us less to carry stocks of raw and 
ed sugar, and there will oubtedly be an increase in the consumption 
Oe cape especially by —_—e who are large users of sugar, and 





cann preserving factories. 
The a is prosperous and financially well intrenched. Despite 
the small m iakerean raw and refined for the past few months, we ar 


operating at a profit, and take an optimistic view.—V. 95, p. 1405. 


Federal Telephone & Telegraph Co. of Buffalo.— 
Automatic System to be Installed in Buffalo District. — 


The company has purchased automatic telephone equipment for its entire 
Buffalo district ct from the Automatic Electric. Co. of Chicago and expects, 
tin the service, to have the same in complete operation 

by uary n . 95, p. 44. 


(Robert) Gair Co., Paper Goods, &c., Brooklyn, N.Y.— 
Preferred Stock Offered.—Hayden, Stone & Co. are placing 
at ay ($100 a share) and div. $1,000,000 7% cum. voting 

ref. (p. & d.) stock, red. all or part at 112% on any div. date 
ividends payable Q.-F. Stock auth. and issued: Pref., 
$2,000,000; common, $5,000,000. 


o'fitcorpors of Letter 1 ‘rom ores. Robert Gair, Brooklya. N. Y¥., Apr. 41913. 
State, successor of firm of same name founded 
coinpany 0 of jits kind in the world, having 2,000 persons 
oad 1 $6400 Targest comnn in the manufacture of coverings and other 
, goods for use — yaa with foodstuffs, drugs, confectioner 
Lan» al of wear, and even hardware. Manufactures folding cartons, solid 
boxes, commercial envelopes, lithographed aiepiag®. paper goods. 
labe wengpes. show cards 
others: Sugar Ref. 
nheuser Busch Brewing Assn., General Electric 
at. Biscuit Co.,; Sears, Roebuck & Co., Postal Tele- 
Procter & Gamble Co. Colgate & Co., &ec 
located in Brooklyn, N. Y., between Brooklyn and Manha)tan 
bridges, close to East River, extending over five city blocks and consisting 
of five large factories, w ouses (con?prising 25 acres of floor space and 
tion. fost of the b ngs are of steel reinforced concrete. 
Balance —, a. 1 1913, “owe ae eiate - aagemnoaroe at 
$2,082,405; plant, machinery, engravings $1,860, materials 
supplies, &c., $980. 172; scosuihee and Bills “+ rectiivable, $338. 873; cash, 
, 149; miscel., 14,028; good-will, patent rights rade-marks, &c., 
,000, ; ‘ 295 361. Offsets—Pref. stock, 7%, $2,000, aon’ 
common stock, $5, ; accounts payable, &c., $231. 161; surp., $64.2 


Net Earnings Years end Jan. 31. Net Profits on Present Pref. 


wie 





1910-11. 1911-12. 1912-13. ra Years. ae: 1912-13. 

$225,813 $347,139 $419,146 13 4.72 ae. 21% 
No bonds, mortgage, rior bn or additional pref. “se without con- 
sent of 75% of outstan es, nor any additional pref. shares 
unless su fus us earn of aa. fiscal year are twice the pref. divi- 
ds, ‘ine the stock to be ee Net quick assets must always equal 


per share on outstanding pref. Sinking me 5% of net earnings for 
roth cenient of pref. shares at not exceeding 1 12%. ; 


General Fire Extinguisher Co., Providence—New Stock. 
Stockholders of record April 25 are need the right to subscribe at par 
a Share) on or before April 30, at Treasurer's office, Providence, for 
S vemaininer $1,000,000 fof the $5, 000,000) authorized capita! stock in 
beneusite equal to "25% of present holdings, or for greater amounts if suffi- 
ecient stock remains unsubscribed. Su ptions are payable 25% each 
May 10, Aug. 10 and ov. 10 1913 and Feb. 10 1914, or all future install- 
ments may be paid on any installment date. Stock certificates will be is- 
sued from y theme to time for amounts paid at each date named. No frac- 
tional shares, arenes ay in cash at par for fractions less than one-half 
share, and to allow subscriber to purchase full oe, if xdeae is one-half 
or more. Russell Grinnell is Treasurer.—vV. 88, p 


General Gas & Electric Go,— Acquisition —- 
W.S. 


The company, w is controlled b arstow & Co., has acquired 
the Send uaicy Gas & le. Co. The latter has. outstanding $100, 6% 
pref. and $500,000 co and $500,000 he purchase 


stock ne ty bonds 
price was, it is stated, ‘$i, 100,000.—V. 96, p. 36 


Globe-Wernicke Co., Cincinnati.—Bond Called .— 


aon -eight (S48: 000) Ist 20-yr. 6% bonds of the New River Lum- 
fined ed under nreeee dated June 1 1905, oy 


Bade ie at 105 and 
at the Columbia-Knick. Trust Co., 


ae ro a Sepe ] 94, p. 1189. 


Hawaiian Commercial & Su ugar Oo.— anata. — 
Calendar Profits ew Fb otal Net ee, Balance, 
Year— oh pik bs Pro 48 5 Surplus 

Se $2,123,702 $52 pee $2,176,591 $1,600,000 $576,591 
1 ¥ 55-7786 5 1.776.701 87.731 1,864,432 1.600.000 264.432 

— . . Dp. 

International Agricultural Corporation, N. Y.— 


Elected.—Edward R. Stettinius has been made a member of 
the board and J. J. Watson Jr., Treasurer. 
Ere}. Div. May be Deferred. —The following is official: 


The fiscal year ends on June 30 and.until the accounts have been made 
up-as of that date no definite statement of earnings can be made. How- 
ever, it 3 estimated that the net profits of the company for the 12 mos. 
one June 30, including its deducting of the profits of the companies 

in part by i it, and before di 7, Toe 000 interest on its $13,000,- 
000, of bonds, will approximate $1, 
It is, therefore, expected Behe fn of the next semi-annual div. 
on the ‘pref. stock be deferred, and it is likely that the decline in the 
market price of the stock of the company is due to the anticipation that such 
action will be taken 
The company is now making delivery of its products on 4 large scale, and 
there a rs to be no reason to doubt that it has enjoyed its share of the 
season's business and.a profit consistent with:conditions generally obtained. 
Pians for the conduct of the company’s business, which have been under 
development for some time, will, it is e ane prove of material advan- 
tage. Compare V. 95, p. 967, 1211, 1 


International Harvester Corporation.—Board In- 
creased.—The stockholders on Thursday approved the 


change in number of directors from 6 to 18. New directors: 

For one "ear: Thomas W. Lamont, Norman B. Ream and John J. 
Mitchell. ‘or two years: Elbert H. Gary, Richard F. Howe, Thomas B. 
Jones, Jobn P. Wilson and Edgar A. Bancroft. For three years: James 
Deering, John J. Gressner, William H. Jones and George Perkins. 

The stockholders also approved the change of the date of the annual 
meeting to the second Thursday in May.—V. 96, p. 719, 728. 


International Harvester Co. of New Jersey.—New Di- 
rector.—John J. Mitchell of Chicago has been elected a di- 


of its $2,000,000 first lien 6% sinking fund gold bonds through 
A. E. Fitkin & Co. of N. Y., Boston and Chicago, who will 


shortly offer them public for sale. 

Organized in Virginia capital stock, all outstané= 
ing, and has authorized the  etorsaael issue of $2,000,000 first lien 6% 
oe gt fund gold bonds due Mar. 1 1933, int. M. & 8. at Equitable Trust 

trustee) and at First Trust & Sav. Bank, Chicago. Is ac- 


Co. Y. 

ye BS inti utility properties, oumat of gas, electric light and ci 
Ch nda tae se me oe of Pa., lowa, Mo. and Texas. J. G. Whi % 
Co. are & Co. are 


Payacn: pro ies and Arthur Young 

auditing the go "of e subsi companies under yn reg on. 
Howard Taylor, of Taylor, Jackson & Brophy, has attended to the legal 
details. The mi ey will be under the supervision of Roosevelt & 
bee ag Mr. Roosevelt having formerly been with Stone & Webster 
and Thompson with Sanderson & Porter. N. Y. office, 115 Bway. 


(George Ww.) Jackson, Inc., Chicago.— Successor. — 
See Chicago Steel Products Co. a Basa 92, p. 


Kansas Natural Gas Co.— Application "Denied. = ah 
The Kansas Utilities Commission has denied the application. to increase 
the price of gas. A committee appointed by the - Commissio make 
taventigasion eof the gas fields reported that 

enable the company to realize a fair profit on its investment,-nor 
believe that a raise would secure to the consumer better 

Poliock on Feb. 1 suspended his previous order 
pending the decision of the Commission .—V. 96, p. 949, 556. 


S. 8. Kresge Co. (5 and 10-Cent Stores).—Sales.— 
1913—March—1912. 1913—3 Mos. —1912.. 
$1, $1,032,578 578 103°? $0577 939/$2,565,664 $1,907,526 $658. 138 


Mangum (Okla.) Elec. Co.—Karnings Ver eal. yeas: 


Gross otal Net. Bond Oe: 

SE os dae caccep ena de ita ite os tea a de al $38,522 “ais. 938 $7 esti 488 
ig Ens Raa Rg 2 TE RE pec i 34,697 14,670 7,500 7,17 
Increase. 2 oe ee 11.02% Seg aR: gk 

The present year is said to romise a very Dheeciady 

A. D. Converse & Co., N. City offered a year a0, ae vat % 93 7 and it 
with a small bonus of common stock, the entire auth. $1 Ist M. 
gold bonds, dated Jan. 1 1911 and due ue July 1 1931, but redeemable at, ; 168 
and int. on any int. date. en yg gk J Par $500 ,000. 


tee, Union Trust Co., Rochester, N _Y. Sinking fund: aoe to 1920, ine, 
: a equal to 4% yearly of all bonds issued; 2 i to 1925, 6%: 1926 to 

8% - Followed by $200,000 common stock, ch has been paying 
‘ieides of 4% per annum since Jan. 1 1912. 


Manufacturers’ Light & Heat Co.—Bonds Offered.— 
The Colonial Trust Co. of Pittsburgh is offering $250,000 
“mortgage and collateral trust.6% gold bonds,’’ due serially 


Oct. 1 1014 to 1919. The trust company writes: 
fuGh: issue we me $3,200,000; $600,000 of last maturity has been Cati- 
celed, resent authorized issue $2,400,000, and outstan as of 
May 1 ‘1913 $2, 376. 000.Will becomea first m mortgage on May 1 1913, sub- 
ject to only $98, maturing Jan. 1 1914and 1915. “ ‘pan 
on May I 1913 "wail pay off aad cancel its Sh yy ,000 “ist 
trust bonds,” as is now being advertised. .Karned suring | 1912 $2.779.475. 
A direct mortgage on the woperty of the a and. further 
BF on OO ee Oe OS Oe ee oe te Wein te-Gas C Co., 3,000 
Wetzel Gas Co., 58,578 shares of the Whee Nat tural Gas Co. Mind 
the entire capital stock of the Manufacturers Light & Heat Co. of West 
Virginia. See also V. 96, p. 650, 793, 949. 


Manufacturers’ Water Co., Phila.—Bonds Called.— 

See Cambria Steel Co. above.—V. 93, p. 412. 

Massachusetts Lighting Companies.—Zarnings.—For 
six months ending Dee. 31 1912:. 


Wet. 1@0U0O cided. wenn oe $690,439 | Interest ae 8a 
Oseestinn enpenes == 129 939 | Dividends wee -o=222---- TET 
et earnings...:-.. ii _--- 266.712 Bal. for reserve & 494 





, rec... ’ 
Net sales of gas and electricity for 8 mos. ending Feb. 28 1913 were 
$692,484, against $623,714 for the a bao ee od in the peesesing 
ear; umber of ee eee. Sane aaa 25. ape — oO 
orse-power connected, , against 4 and num of gas ves 
connected, 16,226, vay Boe OP oad 942.—V. 95, p. 1125. 


Mexican Petroleum Co.—Dividend I ncreased.—A quar- 
terly dividend of 4% has been declared on the $31, 986, 200 
common stock, payable May 24 to holders of record May 10, 
eR with 1% quarterly from May 1912 to Feb. 1913 
and 1% in Nov. 1910 and Feb. 1911.—-V. 96, p, 1085, 290. 

Michigan Lake Superior Power Co.—Plan.—The Pit- 
cairn committee in a pamphlet dated at Philadelphia, Apr. 
10, gives the plan of reorganization embodied in copy .of 
agreement dated Jan. 1 1913 between the committee and 
Union Carbide Co. The committee say in substance: 


The amticulties that confronted your committee see whee it w SP inted 
in 1908 seemed..almost inextricable. Since then, after long. 
War Department has been placed in a position to make a lease ion the a 


privil without which the company’s plant would be useless. The power 
plant has been 4 aired by the receiver, preventing further e and 
ena re) 


the plant on partial capacity, thus avoiding an ac- 
tedness. 


perate 
cum on of receiver's indeb 
It has seemed impossible, however, withou 4 ~ rotracted litigatio ne 
made. wit arbide Co. in 1898, for 
ly all of it, av a rental 8 


adjust the power contract h the roa 
one-half of the power with an option on practical 
low as to make a Satisfactory Pag ayy, im ble. Moreover, a lease 
for water has not yet been made with the War operant 8 and would, pe is 
estimated, involvé a payment of $50, a year. py pg pan 
differences and disputes were settled some time ago: An in ependent 
tion, nevertheless, would require the bondholders to raise ap- 
ath pent. tt for 


eorganiza 

proximately $1,500,000 for repair and ted ee of 
version works that would be d under any Government 

With the foregoing facts in ind your committee have a in, subject to 
submission to the bondholders, involvin a contract whi 

1. Foreclosure as quickly as possible, t © property to be sold subject to 
the lien pf the Union Carbide Co.’s contract. 

2. The committee to bid the par amcunt of the 1st M. bonds ($3,500,000) 
los while which $3. 492,000 have been deposited with the committee], and, if they 
ne the property, to turn over the same to a new power company, to 

Le y and in the interest cf the Union Carbide Co 
uming that the title to the property so acquired is not defective, 
ns new ew company to purchase said property and assets and deliver therefor 
to the committee new Ist M. bonds to the extent. of 50c. on the dollar of 
the face value of the deposited Ist M. bonds and of the interest of the Lake 
Superior Corporation, hereinafter mentioned; and in that event, the Union 
Carbide Co. power contract to be canceled. 

4. The bonds of the new company so delivered to be unqualifiedly guar 
anteed as to principal and interest by the ae Carbide as which has 
outstanding Capital of $11,987 “400. with only $318,000 nr ‘Bonded ‘de debt. 
The stock of the Carbide Co. is on a 10% dividend basis. ts selling foo). 
has varied d the past few months between $175 and $200(par $100 

5. The total authorized issue of the bonds of the new company wi 





$4,500,000, which will leave for its future use, after deliv to the Coane. 
tee of an amount of such bonds equal to 50c. on em pets 2 ye committee’ 8 
presen holdings, and after the delivery of $200 anew company’s 

onds to the committee, to be Bad pened (3 its rine to the Lake 


Superior Corporation under its settlement agreement with that corpora- 





rector to succeed George F. Baker, who resigned. 


The stockholders also. approved the change of the date of the annu:2! 
meeting to the second Thursday in May.—V? 96, p" 866, 719. 


tion, approximately $2,550,000 for the repair, improvement and equipment 

' of the power plant and for the erection of com ensating and diversion works. 
6. In addition, the committee is to be allowed a sum to be primarily 

applicable to the payment of certain obligations in connection with the fore- 
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closure proceedings and receivership, which are ultimately 
the committee, as well as to the compensation and expenses 

mittee. It is believed that the sum so to be paid will cover all such fees 
and c es, so that the bondholders will receive for their deposited bonds 
50c. on the dollar in the new guar. bonds, drawing int. from Jan. 1 1913. 


Agreement of Union Carbide Co.—Form of Guaranty. 
ond Extracts Made by ‘“‘Chronicle.’’] 

1. The Carbide Co. will cause the incorporation of said new company, 
which shall duly issue its Ist M. 5% bonds, covering all the property, assets 
and estate owned or thereafter acquired, which bonds shall n the aggre- 

te sum of $4,500,000, and shall be of the par values of $250, $500 and 

1,000, payable 28 years from their date, interest payable semi-annually, 
without deduction for taxes, and unconditionally endorsed as follows: 

“For value received, the Union Carbide Co., a Virginia corporation, 
hereby rantees to the holder of the within bond the payment by the 
obligor thereon of the principal thereof when it becomes due, whether by its 
maturity or by declaration in accordance with the terms of the certain trust 
deed referred to therein, and the D aby payment of each coupon thereon 
as it becomes due, and hereby obligates itself as firmly for the prompt pay- 
ment thereof as if it had signed the said bond and coupons, and expressly 
waives notice of non-payment. In witness whereof, the said Union Carbide 
Co. has this day of __._, 1913,-caused its corporate name to be si 
hereto by its Pres. or a V.-Pres., and its seal to attached by its Sec., 
thereunto duly authorized so to do by a resolution of its board of directors. 
[By .._-., President; : attest: ____, Secretary.’’] ; 

2. The new company will deliver to the committee: (a $177,308 in cash, 
less any amount expended out of the receipts from operation, since Jan. 1 
1913, for any of the items to be borne by the committee. (0)An agreement 
to cancel the power contract of April 2 1898. (c) A general release from all 
claims for damages suffered by the Carbide Co., due to failure to furnish 

wer pursuant to contract of April 2 1898. (d) $1,946,000 guaranteed 

bonds $1,746,000 plus the $200,000], together with accrued interest, in 
cash, at 5% pe annum from Jan. 1 1913 to the date of such delivery, less 
any of such interest evidenced by coupons attached to said bonds. 
All delays not exceeding in the agerogate one year which prevent the 
‘entry of the decree of sale prior to June 30 1914, not occasioned by negli- 
gence, shall be added to the period expiring June 30 1914 within which 
the decree of sale shall be entered. 

Should the title to the property, after sale to the committee, be ques- 
tioned, and, after udication, be found defective, the existing power con- 
tract of April 2 1898, shall remain in full force, including the priority of 
estate of the Carbide Co., but said power contract shall be modified, with- 
out prejudice to such priority, so that the new corporation (in that case 
to be organized by the committee, and to have three years for general re- 
pairs) shall néver be required to furnish to the Carbide Co. a greater 
amount of power than 20,000 h. p. (plus the free power, 5%, as provided 
in said contract of a 2 1898), and that the price to be paid per horse 

wer per annum shall be $12 in lieu of $10 for such time as power shall 

furnished. And the Carbide Co. will also release all previous and all then- 
existing owners of the property from any {claims due to default under the 
contract prior to said modification.—V. 96, p. 1092. 


National Transit Co., Oil City, Pa.—Annual Report.— 
The net earnings for the cal. year 1912 were $1,909,806; 
dividends paid (12%), $1,527,306; bal., sur., $302,500. 


Assets as per Balance Sheet Dec. 31 1912, Total $14,997,997. 
[Offsets ~p . Stk. $12,727,575; accts. pay., $604,956; surplus, $1 ote d 
,090 





Plant (pipe line)... -- $7 .734,578)| Oil investments______.-_- 5,062 


Merchan’se (Oil City shops, Accounts collectible... _- 1,112.09 
tankage dept., &c.).... 639,210/)Cash.......-........-.- 449 ,393 
—V. 94, p. 986. 
Nevada Consol. Copper Co.—ELarnings.— 
Periods Gross Net Other Deduc- Divs. Bal., 
Covered— Receipts. Profit. Income. tions. Paid. Surp. 
Calendar year $ $ $ 
- am ----.3=210,608,150 3,281,919 1,541,920 481,306 3,998,865 343,668 
mos. en 
Dec. 31 1911-._10,413,447 2,719,955 1,624,162 7,901 3,746,895 589,322 


Dividends as above include in 1912 (total 40%) 4 regular quarterly divi- 
dends of 7% % eachand 10% extra paid in Dec. 1912, and for the 15 months’ 
period ending Dec. 31 1911 5 regular disbursements of 744% each. De- 
ductions in 1912 are for ore extinguishment.—V. 95, p. 1477, 1276. 


N. Y. & Ontario Power Co., Waddington, N. Y.— 

The company on Mar. 28 filed an application with the P. 8. Commission 
asking for a modification of former orders of the Commission by reducing 
the auth. bond issue from $2,000,000 to $750,000 [none out] and increasing 
the auth. stock from $750,000 to $2,000,000.—-V. 89, p. 998. 


New York Telephone Co.—Telephone Rate Bill Passes.— 

The Senate on April 17 passed by a vote of 27 to 14 the Larrimer bill pro- 
viously passed by the Assembly, providing that no telephone company shall 
charge more than 5 cents for a telephone call anywhere in New York City 
and increasing from 3 to 5 minutes the time which such conversation may 
take place. The bill goes to the Governor.—V. 96, p. 1087, 793. 


Ohio Oil Co., Findlay, O.—Balance Sheet.— 


Assets Dec. 31 1912, Total $65,587,971. 
[Offsets: Stk., $15,000,000; accts. pay. $1,362,559; surplus, $49,225,412.] 
Pipe line property~___ _-- $13,573,170| Material and merchan- 
Producing property - - - -- rr ee ee ee wed $15,206,789 
Now pre ck property - 967 ,541 |Cash, bds.& bills rec__.._ 21,891,897 
—V. 96, p. ; 


Old Colony Gas Co., Braintree.—Fziensions.— 

The town of Hingham has granted the company a franchise, making the 
sixth in the chain of towns mye by high-pressure gas from the plant at 
East Braintree. As the plant has a capacity for a large additional output 
and mains are already laid to the Hingham Town line, it is believed that 
service in the latter town should at an early date materially increase the 
company's earnings. Compare V. 96, p. 493; V. 94, p. 565. 


Pacific Light & Power Corp., Los Angeles.—Earnings. 


Gross Net (after Other Bond, &c., Balance, 
Periods Covered— Earnings. Interest. Surplus. 


Tazes) Income. 
Year end. Dec. 31 1912.$2,446,578 weiss ada et $481,072 $619,136 


Year end. Dec. 311911. 2,255,277 1,026,5 9,398 471,342 594,634 
January 1913..._.. ~~. 229,777 101,327 10,227 41,542 70,012 
sauaesy aGte se dimebetnind 197 ,508 85,822 2,201 43,846 44,177 
—V. 96, p. 


Pennsylvania Steel Co.—Dividend Reduced.—A semi- 
annual dividend of 144% has been declared on the $20,- 
560,800 7% non-cumulative pref. stock, payable May 1 to 
holders of record April 19, comparing with 344% semi-annu- 
ally from Nov. 1901 to Nov. 1912 inel.—V. 96, p. 557. 


Philadelphia Co. for Guar. Mtges.—Stock Increase, &c. 
The stockholders will vote on June 16 on increasing the auth. stock from 
$1,000,000 to $2,000,000; also on increasing the limit to which guaranties 
and real estate securities may be issued to twenty times the capital and 


surplus. The capital eve 1 anlar has all been issued, the surplus 


being $400,000.—V. 94, p. 


Pittsburgh Coal Co.—Bonds Called.— 


Fifty ($50,000) Ist M. 20-yr. 5.4% gold bonds of the Pittsburgh Coal, 
Dock & Wharf Co., dated Nov. 1 1909, for payment at 102% and int.* on 
May 1 at Union Trust Co., Pittsburgh.—V. 96; p. 861, 793. 4 


Prairie Oil & Gas Co.—WNo Dividends at Present.— 
The company has decided to discontinue dividends. for a time on the 
$18,000,000 stock and devote all earnings to the acquisition of additional 
producing properties and construction of new pipelines. The last dividend 
paid was 6%, on Feb. 28. Compare V. 96, p. 950, 793. 

The recent purchases have, it is understood, been made for the purpose 
of preventing the Waters-Pierce Oil Co. and other interests from invading 
what the company regards as its home field.—V. 96, p. 950, 793. 


Ray Consolidated Copper Co.—LZarnings.— 
Calendar Gross 
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Net Oper. Other Bond Balance, 
Year— Revenue. Revenue. Income. Interest. Surplus. 
1912... omens $5,475,565 $1,814,206 $296,755 $181,699 $1 ‘939,262 
19M come 954, 132,437 217,503 51,300 298,640 
Pret i » DP. ° 





_ [Vou. xeovi. 











Realty Assocites of Brooklyn.—Award Confirmed.— 

Justice Benedict in the Supreme Court, Brooklyn, on April 15 confirmed 
the report of the condemnation commissioners awarding the Neponsit 
Company $1,316,458 (including interest) for oper taken for the Rock- 
away Public Park. e land is said to consist of about 248 acres at the 


west end of the Rockaway peninsula, stretching from ocean to bay (V. 95, 
p. 822).—V. 95, p. 1539. 


(R. J.) Reynolds Tobacco Co., Winston-Salem, N. C. 


—Dividends.—The company in cireular letter of April 10 said: 

At a recent meeting of the board an extra dividend of 3% was declared, 
payable April 10 1913. It is the intention of the company hereafter to pay 
regular dividends 3% quarterly instead of 3% semi-annually as hereto- 
fore. Compare V. 96, p. 1026, 945. . 


Richelieu & Ontario Navigation Co., Ltd., Montreal. 

This company on April 12 filed articles of incorporation under the 
Canadian Companies Act with $15,000,000 of auth. cap. stock in $100 
shares, as pro successor of the Richelieu & Ontario Navigation Co. 
The shareholders of the latter will vote April 29 on the proposed transfer. 
The $10,000,000 present stock, it is understood, willbe exchanged, $ for $, 
for stock in the new co. It has been rumored that control of the On Oo 
& Quebec Navigation Co.’s 6 steamers, 5 steam barges, &c., would also 
be secured.—V. 96, p. 657, 557. 


Sandusky (O.) Gas & Electric Co.—NSale.— 
See General Gas & Electric Co. above.—V. 77, p. 1229. 


Securities Corporation, Philadelphia.—Jnitial Div.— 
An initial quarterly dividend of 144% has been declared on the pref. 
stock, payable April 25 to stock of record April 12.—V. 94, p. 1570 


Southern California Gas Co.—Earnings.— 





Gross Op.Erp., Net Interest Balance, 

Period Covered— Income. Tazes, &c. Income. Charge. Surplus. 

6 mos. end. Jan. 31 1913-_.$379,520 $221,410 $158,109 $ 87,141 $70,968 

6 mos. end. Jan. 31 1912.. 271,790 157,958 113,832 75,08 38,744 
February 1913 ....---..- 74,304 40,174 34,129 16,990 17,13 

February 1912 ___.....-- 51,128 27,835 23,293 13,541 9,752 


—V. 91, p. 1777. 


Spring Valley Water Co., San Francisco, Cal.— Earns. 
Cal. Gross 


Oper. Exp. Bond,&c., Depr. & Divs. Balance, 
Year— Revenue. & Tazes Interest. Contin.Fds. (2%). Surplus 
1912_ -$3,195,379 $1,197,831 $759,644 $500,000 $560,000 $177,904 
ey en ae 1,057,187 721,339 500,000 560,000 154,810 
—_ -_ * , 


Standard Oil Co. of Indiana.—Bills Vetoed.— 

Governor Major on April 9 vetoed the bill recently passed by the Missouri 
Legislature recalling the decision and final decree of the Supreme Court of 
Missouri in the ouster proceedings against the company. 

The bill was passed to protect the town of Sugar Creek, a suburb of 
Kansas City, where a large Standard Oil refinery is situated. The Gover- 
nor, in reply to objections, stated that the ouster of the company does not 
necessarily destroy the Sugar Creek refinery, because the company can sel! 
its plant there to others. The Court now has under consideration a pe- 
tition for rehearing of the ouster decree.—V. 96, p. 950, 494. 


Standard Oil Co. of New Jersey.—Tezas Suit.— 


See items on “Banking, slative and Financial News’’ on a preceding 
page.—V. 96, p. 950, 423, 207. 


Standard Roller Bearing Co., Phila.—Dividend.— 

A dividend at the rate of 7% per annum was paid on April 15 on the 
first preferred cumulative stock from the time of subscription tothestock, 
less than a year ago, to April 1.—V. 94, p. 1124. 


Texarkana Gas & Electric Co.—Bonds Called. 
All of the outstanding refund mtge. 6% gold bonds, dated May 1 1911, 


fo1 pevanss at 101 and int. on May 1 at Central Trust Co., Chicago.— 
V. 95, p. 1335. 


Union Oil Co. of California, Los Angeles.—Earnings.— 

The report, it is stated, shows sales for the calendar year 1912, $17,219,- 
821, against $15,974,259 in 1911. The peeecneece net — after 
depreciation, were $2,830,000, against $3,364,911, and the surplus after 
dividends about $700,000, against $1,183,863.—V. 96, p. 423. 


United Box Board Co.—Payment on Bonds.— ) 

The Equitable Trust Co. of New York, as successor trustee, pres notice 
to the holders of the 6% collateral trust bonds and coupons of series due 
July 1 1911 pertainin thereto, issued under collateral trust mortgage of 
the United Box Renan & Paper Co., dated Dec. 29 1905, which have not 
been deposited with the bondholders’ committee, that the pro rata share of 
the proceeds of the sale of the collateral of the bonds has been deposited 
with it under order of the Court by the referee for payment upon presenta- 


tion of the respective bonds and coupons for endorsement.—V. 96, p. 
1093, 558. 


United Cigar Stores Co. of America.—See ‘‘Reports.’’ 


Second Common Dividend, 144%, Without Any Extra.— 
A regular (second) quarterly dividend of 1144 % has been declared on the 
27,162,000 common stock, be ae May 15 to holders of record May 1. 
The initial disbursement on Feb. 15 last was also 14%, but an extra pay- 
ment of 44 of 1% jwas made at that time. Pres. Whelan is quoted as 
having stated some time since that extra dividends would be declared 
only as warranted, and that it would be the a? policy to turn a large 
part of the earnings back into the property.—V. 96, p. 1093, 66. 


United Missouri River Power Co.—Bonds Called.— 

Thirty-two ($32,000) Ist M. 6% bonds of the Missouri River Power Co.., 
issued under mortgage dated Nov. 1 1900, for payment at 105 and int. on 
May 1 at Equit. Tr.Co. (See Mon. Pow.Co., V.96, p.1017) .—V. 94, p. 567 

United Service Co., Scranton, Pa.—0Operating State- 
ment.—Brooks & Co., Seranton, report as follows: 




















Gross Net, after Deductions Balance, 

Earnings. Tazes. Int.,Depr.,&c. Pf.Div. Surplus. 

Cal. year 1912..$226,541 $90,963 $44,807 $46,156 
do do 1911... 148,485 58,642 33,237 25,405 
First 3 mos. 1913. 127,217 56,998 15,769 11,447 29,782 
do do 1912. 43,028 16,403 4,863 5,400 ,140 


Additional properties were acquired during the latter part of 1912, in- 
creasing the gross earnings. Pref. stock was issued during the year only 
as funds were required for additional improvements and properties. Now 
operates in 15 towns in Ohio, Indiana and Pennsylvania, and the gross and 
net earnings will be considerably increased during 1913. Has about 400 
stockholders. Dompanies operated in 3 mos. ending Mar. 31: (a) 1912; 
County Elec. Co., Twin City Trac. Co., Warren Lt. & Power Co. (b) 
1913: County Elec. Co., Twin City Trac. Co., Warren Lt. &Power Co., 
Jefferson Elec. Co., Wabash Water & Lt. Co., East Penn. Gas & Elec. Co. 
and New Midland Power & Trac. Co. 


Stock Outstanding— Apr.1°12. Apr.1°13. Jan.1°12. Jan. 1°18. 

oS saargee See tsd | Sats.aa 58 8 
OS Ee ee oe ‘ : 7 ‘ 
See also V. 93, p. 669, 797; V.91, p. 407. 


United States Lighting & Heating Co.—New Officers. 

J. Allan Smith, formerly General Manager, has been elected President, 
to succeed E. W. Pye, who resigned some time ago. A. H. Ackermann 
succeeds Mr. Smith. Charels A. Starbuck, President of the New York 
Air Brake Co., becomes Chairman of the board, a new position. F. P. 
Frazier has been made a Vice-President in place of Mr. Starbuck, and 
W. P. Hawley was also elected a Vice-President, and W. S. Crandall was 
re-elected Secretary and Treasurer. 

Sales.—A representative says: ‘‘Our total sales for last month amounted 
to $446,945, Compares with $370,352 in poteuary . We are now employ- 
ing about 1,600 hands at our plant at Niagara Falls and have contracts 
to supply the Edwards-Knight, Rambler, Moyer, Willys-Overland and sev- 
eral other well-known automobiles with our electric starters. Business at 
present is good and the outlook for the spring and summer months is very 
encouraging.’’—V. 96, p. 1093, 650. 





For other Investment News see pages 1162-1163. 
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UNITED RAILWAYS INVESTMENT COMPANY | 





ELEVENTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1912. 








To the Stockholders of the United Railways Investment Company: 

On behalf of the Board of Directors, I hand you herewith 
the Eleventh Annual Report of your Company, which in- 
cludes its General Balance Sheet and the Statement of its 
Income and Profit and Loss Account for the fiscal year 
ended Dec. 31 1912. 

The fiscal year of the Philadelphia Company, of whose 
common stock your Company owns 61.98%, ended March 
31, and that Company’s accounts will not be audited and 
certified by Public Accountants in apt time for publication 
in this report. In order that you may have the latest offi- 
cial information regarding that Company, and following the 
precedent established last year, a copy of the Philadelphia 
Company’s Annual Report will be mailed to each stock- 
holder of United Railways Investment Company as soon as 
practicable after its printing and publication. 

The industrial consumption of natural gas increased ma- 
terially during the year; and, owing to the average of com- 
paratively mild weather in the Pittsburgh district during 
the last half of the Philadelphia Company’s fiscal year, the 
domestic consumption of natural gas decreased; the net re- 
sult being an increase in the gross operating revenue derived 
from natural gas. A forecast of the Company’s revenue from 
the production of oil indicates that such revenue will be 
double that received from this source during the previous year. 

The recently acquired Duquesne Light Company, of which 
the Philadelphia Cosmneny now owns all the stock, having 
acquired other Pittsburgh electric properties in addition to 
those previously owned by the Philadelphia Company, be- 
gan its unified service on Jan. 1 1913, and paid its initial 
dividend of 134% to the Philadelphia Company in March; 
the earnings of the Duquesne Light Company are increasing 
both in gross and net, and it is confidently expected that 
it will maintain a 7% dividend rate. The condition of the 
Street Railway properties in which the Philadelphia Com- 
pany is interested is improving, and the Pittsburgh Rail- 
ways Company has concluded a long-time contract with the 
Duquesne Light Company to furnish the Railways Com- 
pany’s system an adequate and reliable supply of power, thus 
relieving it from the burden of financing its growing power 
requirements. 

uring the year a committee of your Board of Directors, 
consisting of Patrick Calhoun, President United Railroads 
of San Francisco; George W. Bacon, President Sierra & 
San Francisco Power Company; James H. Reed, President 
Philadelphia Company, and your President, again made an 
inspection of your California properties and are pleased to 
be able to report that they found them, as before, well 
maintained and with good prospects for increasing business. 

In accordance with the consents in writing which the 
stockholders filed with this Company in response to my let- 
ter of Dec. 6 1912, the following stocks owned by your Com- 
pany were sold to the California Railway & Power Company: 


$5.000,000 First Preferred Stock of United Railroads of San Francisco. 
$20,000,000 Preferred Stock of United Railroads of San Francisco. 
$8,801,400 Common Stock of United Railroads of San Francisco. 
$600,000 Preferred Stock of Coast Valleys Gas & Electric Co. 


And your Company received therefor: 


$5,000,000 Preferred Stock of California Railway & Power Co. 
$34,160,700 Common Stock of California Railway & Power Co. 


All of the stocks sold to the California Railway & Power 
Company have been delivered, except 24,285 shares of the 
First Preferred Stock of the United Railroads of San Fran- 
cisco, which have not yet been released from the lien of United 

Railways Investment Company 6% Notes of 1908. All 
of the outstanding preferred and common stocks of the Cali- 
fornia Railway & Power Company are owned by United 
Railways Investment Company and the Railroads & Power 
Development Company; the ownership of the latter Com- 
pany’s stock by the Investment Company remains un- 
changed. 

For your information there is annexed hereto a Balance 
Sheet as at March 31 1913 of the California Railway & 
Power Company, which Company was incorporated in the 
State of Delaware on Dec. 18 1912. The income of this 
new Company for the first quarter of its fiscal year was suf- 
ficient to meet the full dividend requirements of its Prior 
Preference Stock at the rate of 7% per annum; accordingly, 
a dividend of 134% on said stock was paid April 11913. | 

By the payment in 1912 of $400,000 of the 6% Serial 
Notes of 1908 and the further payment on Feb. 15 1913 of 
an additional $200,000 of said notes, the amount of these 
notes outstanding was reduced to $1,700,000, an amount 
less than 50% of the original issue, thereby removing the 
restriction ‘“‘That until the fifty per cent in amount of such 
Notes first maturing shall have been paid, no dividend upon 
the stock of the Investment Company shall be declared or 
paid.’’ This is one more step towards restoring your Com- 
pany to a dividend basis, but the fact remains, however, 
that the Investment Company is still obligated to pay semi- 
annually $200,000 face value of the 6% Serial Notes of 1908, 


ferred Stock Dividend Certificates which requires their pay- 
ment “‘Prior to the payment of any other cash dividend on 
the Preferred or Common stock of the Company.” It is 
hoped, however, that within the next year some satisfactory 
arrangement can be consummated whereby the 6% Serial 
Notes of 1908 may be funded, also that means may be found 
to eliminate the restriction created by the Preferred Stock 
Dividend Certificates. Much thought and consideration 
is being given to the formulation of some feasible plan to 
overcome the foregoing inhibitions, to enable the United 
Railroads of San Francisco to dispose of $1,229,000 of our 
Six Per Cent Convertible Gold Bonds of 1910, and to so 
shape itself as to pay dividends on its Preferred Stock, the 
consummation of which would enable the Investment Com- 
pany to pay dividends. 

During 1912 your Company purchased $700,000 face value 
of Sierra & San Francisco Power Company Second Mortgage 
Bonds, Series ‘‘B,”’ issuing therefor its 44% Note due in 
eighteen months; otherwise, the amount of the Company’s 
‘‘Loans and Notes Payable’’ would have decreased. 

The Trustee of our Collateral Trust 5% Gold Bonds held 
$223 ,000 of said bonds in the Sinking Fund.on Dee. 31 1912. 

The affairs of your Company are in good condition, and, 
I believe, moving forward to ultimately satisfactory results. 

Respectfully submitted, 
MASON B. STARRING, 

April 16 1913. President. 


UNITED RAILWAYS INVESTMENT COMPANY. 


GENERAL BALANCE SHEET DECEMBER 31 1912. 
ASSETS. 








Securities Owned: 
Philadelphia Company Stock: 
484 Shares Common—par value $50 


each. 
California Railway & Power Co. Stock: 
50,000 Shares Preferred—par value $100\ 


each. 
341,607 Shares Common—par value $100 
each. 
The Railroads & Power Development Com- 


any Stock. 
Shares Capital Stock—par value 
































55, 
$100 each. $61,263 ,071 81 
eh TS le i Ng Sa deg oD aa 938,288 06 
a ee Cee. ame $62,201,359 87 
Notes Receivable—United Railroads of San Francisco- ----- 1,229,000 00 
Sinking Fund: 
Cash Deposited with Trustee__________-- $165 33 
Interest Accrued on Bonds Purchased --- 1,858 
ee 2,023 65 
Current Assets: 
ee SR i i $38,121 14 
California Railway & Power Company -.-.-- 3,493 15 
The Railroads & Power Development Co- . 3,528 O7 
Sierra & San Francisco Power Company. -- 9,050 79 
pS RET Spe sap nitss Bis 51,475 60 
Philadelphia Company Common Stock Div- 
idend 1% %, declared Dec. 10 1912, for 
quarter ending Dec. 31 1912, Payable 
EEE reer ere ,500 
Assets Awaiting Disposition ---- _-._..-_-- 095 
li ie ii ee 10,538 25 
es pe wceutaaumnn 622.801 96 
Ne oe hen eae .$64,055,185 48 
pr 
LIABILITIES. 
Capital Stock: 
erred—160,000 Shares of $100 each__.$16,000,060 00 
Common—204,000 Shares of $100 each... 20,400,000 00 
ee en etn anesttnaied $36 .400,000 00 
Collateral Trust Sinking Fund 5% Gold Bonds 18,150,000 00 
Less Held by Trustee in S Fund_.--.- 223,000 00 17,927,000 00 
Six Per Cent Convertible Gold Bonds of 1910........___- 1,229,000 00 
Six Per Cent Serial Notes of 1908____.....------. ek ,900 ,000 00 
Preferred Stock Dividend Certificates: 
Bearing Interest at 6%... .-.----.-.-.- $712,500 00 
Bearing Interest at 5%-.........-.------ 750,000 00 
Total Preferred Stock Dividend Certificates.._......_ 1,462,500 00 
Current Liabilities: 
Loans and Notes Payable._____.__._-_-- $553,416 79 
Bond Coupons Due—Not Presented. -- -- 10,183 44 
Interest on Dividend Certificates, Payable 
gang A ES ai RS A SIS SE 752 14 
United Railroads of San Francisco__-_-_-_- 49,479 00 
pc ill AE OPE <5 in: | EEA 14,301 38 
SI NS i le ee 646,132 75 
Accrued Accounts: 
Interest on Collateral Trust 5% Bonds... $151,250 00 
Interest on 6% Convertible Gold Bonds of 
NS is soak tab os Dal ee Re i a 30,725 00 
Interest on 6% Notes of 1908_________-_- 42,750 00 
Interest on Dividend Certificates ________ 7,125 00 
Interest on Loans and Notes Payable. --_-_- 2,160 62 
TERT RL Sigs Be TE AAS: 234,010 62 
SD eS a ae 4,256,542 11 
i a $64,055,185 48 





Note.—The company has a contingent liability under its guaranty of 
Sqampuneant Notes of United Railroads of San Francisco which that company 
reduced by redemptions in 1912 from $350,000 to $300,000. 

We have audi the books and accounts of the United Railways Invest- 
ment Company for the year ended December 31 1912; 

We verified the securities, cash and notes receivable accounts by examin- 
ation of securities and notes in hand and by confirmations pe Br from 
depositaries covering securities and cash; and 

e hereby certify that the above General Balance Sheet as at December 
31 1912, and the accompanying Statement of Income and Profit and Loss 
for the year ended on that date, are correct. 
(Signed) HASKINS & SELLS, 





and is restricted by that provision of the outstanding Pre- 





Certified Public Accountants. 
New York, March 29 1913. 
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_ UNITED RAILWAYS INVESTMENT COMPANY. 


STATEMENT OF INCOME AND PROFIT AND LOSS= FOR’ THE 
a YEAR ENDED DECEMBER 381 1912. 


Dividends on Stocks Owned___._..__.____-- $1,984,172 00 
Interest on Bonds Owned ______.-_.-_----- 465 28 
Interest on Bonds in Sinking Funds-----_-- 7 856 78 
Interest on Loans and Accounts Receivable. 78,439 85 
Interest on Bank Balances_____......--_-- 238 12 


Other Interest (including collections deferred 





Mi OTIOr youts)in. 2. ud sdaliiiccdssc. 167,078 35 
SES RESREONE Ee: SRE SCE ae Hey Sea ENC mae A ie tot a ema $2,260,250 38 
iy ae and Other Charges: 
ses: 
DS i ih ek hat idy. Siktiah a tials tal'ad tt o> tien tn eh each cn i> inte $45,997 36 
SEER OE A SSE PGE Te a 10,245 02 
Ee ee Ae 5,570 00 
Transfer Agents’, Registrars’ and Trustees’ 

eninge rE AS “cA RIES REET Re 3,328 32 
Fees of Trust Companies for Paying Cou- 

EE | are Fas ee aoe ae ee ae ee eee 1,063 11 
Tax on Bonds held in Pennsylvania__-—_-_-_- 2,500 44 
Directors’ Fees and Expenses__________- 1,381 00 
Stationery, Printing and Postage........ 839 51 
i 2,939 27 
ma 5,203 49 








Total Expenses 


Other Charges: 
Interest cn Collateral Trust Sinking Fund 


$79,067 52 

















in RAAT Sg ay Re $907 ,500 00 
Interest on 6% Convertible Gold Bonds of 
ARESTS. SEO, SF EGE RE tee ae ee 73,740 00 
Interest on 6% Notes of 1908_.__.____ ~~ 122,999 97 
Interest on Loans and Notes Payable_-_-_- 7,063 45 
Interest on Dividend Certificates __._____ 80,234 47 
ees Cee SI. o.oo ec cee cccccacc $1,191,537 89 
a a cits wn ale 1,270,605 41 
ee ceobocaee $989 644 97 
Profit and Loss Surplus at Beginning of Year___._._------ $3,110,230 27 
Profit and Loss Credits: 
Adjustment of Philadelphia Company Divi- 
meet: Dom: 308 bs iii ciwmewic dédms ese citicns $121,000 00 
Discount on Bonds Purchased for Sinking 
a 2 oo ts eS ee ee ee 35,666 87 156,666 87 
Profit and Loss Surplus December 31 1912_...._.___---- $4,256,542 11 


CALIFORNIA RAILWAY & POWER COMPANY. 
GENERAL BALANCE SHEET MARCH 31 1913. 


ASSETS. 
Securities OWwned— 
United Railroads of San Francisco Stock: 
50,000 Shares First Preferred, Par Value, $100 each; 
00,000 Shares Preferred, Par Value $100 each; 
79,500 Shares Common, Par Value $100 each. 
Coast Valleys Gas & Electric Company Stock: 
20,000 Shares Preferred, Par Value $100 each; 
29,995 Shares Common, Par Value $100 each. 
Sierra & San Francisco Power Company Stock: 
199,990 Shares Capital Stock, $100 par value each. 
San Francisco Electric Railways Stock: 








99,975 Shares Capital Stock, $100 par value each $47,729,670 83 
Notes receivable— United Railroads of San Francisco______ 2,000,000 00 
Oash and Acgounts Receivable. ......................-- 190,779 19 
nt dda Web ae ohme ome oleae 38,888 88 
i innncwwwatperiuweresnidad sda hsebane sont 9,323 12 

I a a a $49 968 ,662 02 





LIABILITIES. 
Capital Stock: 


rior Preference—30,000 Shares of $100 each$3 ,000,000 00 
Preferred—68 ,744 Shares of $100 each ____ ; 400 00 
Common—400,000 Shares of $100 each___. 40,000,000 00 





ILS LES TOI 5 FPR OI $49,874,400 00 
Dividend No. 1 on Prior Preference Stock, Declared Febru- 





ary 25 1913, Payable April 1 1913---...-..-..-...- --- 56,147 78 
Profit and Loss—Surplus. -...-...-.-.-----.---- ee 38,114 24 
FE Te  F FF 








————P 


UNITED RAILROADS OF SAN FRANCISCO. _ 


Gross Earnings: 


STATEMENT OF INCOME FOR THE YEAR ENDED DEC. 31 1912. 





PN Se Boe Odes Coe ch Sts ced TECS CRE Sees cewd $8 416,175 96 
EE eth ne abctocusiimadbbeeiapivdtivicdasecubdounsea 55,500 00: 
a te ee EPC ce cncncnccencbetbiceda $8,471,675 96 


Operating Expenses and Taxes: 
Maintenance of Way and Structures 
Maintenance of Equipment 
Transportation Expenses 


$542,460 82 
468 ,981 23 
2,870,360 11 








NSS cc ddiidietintuseeduidiew 580,780 06 

Total Operating Expenses___........_-_-~ $4,462,582 22 
Ratio to Gross Earnings. _-_____-_ 52.68% 

SOR GIRS chicks db Ud is dc en otk dee 416,000 00 
Ratio to Gross Earnings. ______.- 4.91% 


Total Operating Expenses and Taxes______.___._._.. 4,878,582 22 

Ratio to Gross Earnings 57.59% - 

Fe ik bik ital S60 Rein nie o dda ale whinws oédbaeumadn $3,593 ,093 74 
Other Income: 

Sinking Fund Earnings $242 324 32 















SO i a a a es dbl oe 26,213 97 
INE Rt RR SC TR a 10,239 85 
RE A SEAR TS id SER eee Aire ,543 96 
Tl ee cha a 285,322 10 
I i a ok bins didi no he eddie ol $3,878,415 84 
Current Income Charges: ; 
Interest on 5% Promissory Gold Notes_-__-_-_- $50,000 00 
Interest on Income Notes___.________-__-.- 73,740 00 
Interest on Equipment Notes____._____---_. 19,375 00 
Interest on Bills and Accounts Payable, etc_- 42.607 57 
Boaenen ns Bee. Yn cae Se eh A ee 78,800 00 





Net Income Before Bond Interest Charges 
Bond Interest: 


264,522 57 
3,613,893 27 





~~ ——————- oS eee — — 














United Railroads’ Bonds________________-- $1,013,360 00 
IN oii dé ao ced ccteuenwne 793,216 65 
eae ea ie ng bnetida deatauwos 1,806,576 65 

a es oe adie mmainamnind $1,807,316 62 
From the above Net Income the following appropriations were made: 

For Renewals, Depreciation and Contingencies.___.__.__.- $183,607 69 

For Bond Sinking Fund Reserve_____-..____.._._-..----- . 84 

For Dividends Paid on First Preferred Stock.......____.-- 350, 


| 
— 


CERTIFICATE OF AUDIT. 
We have audited the books and Accounts of the United Railroads of San 
Francisco for the year ended December 31 1912, an 
We hereby certify thatthe above statement is correct. 
(Signed) HASKINS & SELLS, 


Certified Public Accountants. 
New York, April 12 1913. 


SIERRA & SAN FRANCISCO POWER COMPANY. 
STATEMENT OF INCOME FOR THE YEAR ENDED DEC. 81 1912. 





eens Dee. en nc. ote ecb ede ot. JhGesNe sos $945,938 06 
SED SINE Sie in code ninncencneccentéenpencs 375,379 3 
See SE 65 odie on dbdoknsethackhhubasdebecocnannned $570,558 69 


Deductions from Income, including Interest on First Mortgage . 
Bonds and on Second Mortgage Bonds, Series ““A,”’" payable 945 794 32 


cash; less interest received on unexpended balances... ___ 





Net Income Applicable to Investment under terms of Second 
Mortgage and to Depreciation. -.........-.......-s..-.- $224 834 37 

Less Interest on Second Mortgage Bonds, Series ote 

in like bonds under terms of the Indenture as pertaining to 


the Investment of Net Income. -...-....-..-.----- fl ee 351,638 43 





Excess of Interest on Second Mortgage Bonds, Series ‘‘B,”’ over 
Net Income Applicable to Investment under terms of Second 
Wiortmaee, O66. bs sie Ghiis cB Shs Mh Sd rh eknd Bic cs ode KS $126 804 06 


CERTIFICATE OF AUDIT. 


We have audited the books and accounts of the Sierra & San Francisco 
Power Company for the year ended December 31 1912, and 
We hereby certify that the above statement is correct. 
(Signed) HASKINS & SELLS, 
Certified Public Accountants. 
New York, April 12 1913. 








United States Worsted Co., N. Y. and Boston.—New 
Plan’ Contemplated—A ssets Overstated.—Pres. Andrew Adie, in 
an adv. dated at Boston on April 9, says in substance: 

Merger of 1912.—The present United States Worsted Co. acquired on 
Nov. 20 1912 and has since operated the properties of the United States 
Worsted Co. of Maine, the Lawrence Dye Works and the Silesia Worsted 
Mills. (See V. 95, p.1044). At thesame time it acquired an option on the 
Saxony Mills, which has likewise since that time been operated for the ac- 
count of the present company. ‘The Uswoco, Silesia and Saxony mills are 
in every respect modern and the physical condition of the plants which the 
company acquired have fully come 4 to expectations. The spinning 
business has shown good profits and sa gs have been effected in the execu- 
tive and accounting departments of the N. Y. office and mills of the old 
U. 8. Worsted Co. to an amount of approsimately $114,000 per annum. 

Assets Overstated.—The properties of the U. 8. Worsted Co. of Maine 
were taken over by the present company ypon the basis of a balance sheet 
prepared by chartered accountants as of June 29 1912. From the results 
of an examination which is now being made for the committee under the 
pian (V. 95, p. 1044) and which is not yet completed, it appears that the 

ventory of the U. S. Worsted Co. as of June 29 1912 was largely over- 
stated and that its current liabilites were understated. Reports of the 

S. Worsted Co. (of Maine) showed that the company had been making 
substantial earnings up to June 29 1912. It now appears, however, that 
the assets of the U.S. Worsted Co. (of Maine) have been still further re- 
duced by large losses between July 1 1912 and Nov. 20 1912, as well as by 
dividends paid on the pref. stock of the U. S. Worsted Co. and Lawrence 
Dye Works during the same period none of which appears to have been 
earned. ‘The examination further shows that the net quick assets of the 
Lawrence Dye Works were also substantially less than the amount shown 
in its balance sheet prior to its consolidation. . 

The assets of the Silesia Worsted Mills, Inc., were taken over upon the 
basis of the balance sheet of Sept. 1 1912. he assets acquired from that 
company proved to exceed, by a substantial amount, the assets shown by 
she. ace — . a 2 aie 

an for New Working Capital—Bankers to Supply $1 ,000,000—$700,000 
Temporarily Loaned by Them.—For the reasons hove stated, the net quick 
assets of the present company are much less than was contemplated by the 
plan (V. 95, p. 1044). In order to provide the compan with necessary 
working capital and maintain its credit, arrangements have beén made 
by the batikers for supplying the sum of $1,000, , Of which $700,000 has 
y been temporarily loaned by them to the company; the mdebtéd- 

ness represented by such loan has been made subordinate tothe indebted- 


t 
ness represented by all other notes of the company and to all in tedn 
fiveurred for materials and ee ae - — 


“As soon’ as the accountants have finally completed their investigation, 


and so far as possible have placed the responsibility for the deficie i 
the assets of the U. 8. Worsted Co. (of Maine) ‘aad the Lawrence ve 
i- 


Works, some plan will be proposed for providing permanently such 
tional working. capital as cay be need 7 y ad 


tually atqu 
Dye “Works. | 


ied in addition to thé quick 
ed from the United States Worsted Co. and the Lawrence 








Outlook.—With a provision for adequate working capital the company 
should eventually be in a position to earn reasonable dividends upon a 
proper capitalization. Compare V. 95, p. 1044. 


Union Carbide Co., Pittsburgh, Pa.—Proposed Guaranty. 
See Michigan Lake Superior Power Co. above.—V. 96, p. 140, 1093. 


Western Canada Power Co.—Financing-—Report.— 
See Western Canada Public Utilities Co. below.—V. 94, p. 1124. 


Western Canada Public Utilities, Ltd., Montreal.— 
New Company.—This company, incorporated under the Com- 
panies’ Act of Canada Jan. 10 1913, with $3,000,000 of auth$ 
stock in $100 shares, has acquired a substantial amount of 
the bonds and stock of the Western Canada Power Co., 
which latter company supplies power in the City of Vancou- 


ver, B. C., and vicinity. V. 93, p. 1793; V. 94, p. 1124. 

The Western Canada Power Co. has recently signed a contract to supply 
40,000 h. p. to the British Columbia Electric Ry. Co., controlling 28 males 
of street railway in and about the City of Vancouver, and supplying_ t 
to Vancouver and the surrounding districts. 

It is understood that arrangements have been made for the financing cf 
the Western Canada Public Utilities, Ltd., by New York bankers, the de- 
tails of the proposed issue not yet being definitely determined. 


Condensed Extracts from Report of Pres. C. H. Cahan of Western 
Canada Power Co. for Calendar Year 1912. 


On Jan. 1 1912 this company commenced to sup electric powerjin 
small quantities to the cities of Vancouver and New Westminster, anges 
Mission and other places in the lower Fraser River Valley. D 1912 
we procured 20,000 h. p. of industrial power contracts, of which 13,000 
h. p. is actually connected to date; and also a contract for approximately 
6.000 h. p. with the Whatcom County Ry. & Light Co., under which the 
company has already commenced to supply electric power. Early in 1913 
we completed a contract for an increasing supply of electric power, up to 
approximately 40,000 h. p-» to the British Columbia Electric Ry. Co., an 
on April 8 began supplying power in small quantities on account of this 
contract. The company at the commencement of its second year has con- 
tracted for the supply of 65, h. p,, and, in addition, there are about 

,000 h. p. of contracts now under negotiation. 

The capital expenditures made during 1912 amount to about $1,300,000, 
one-half of which was for extensions to the distributing lines. The 
transmission line, designed for 60,000 volts, is 33 miles in length, from the 

wer house on Stave River to Ardley, half-way between Vancouver 

ew Westminster. It consists of steel towers 60 feet high, and set gbous 
600 ft. apart. ‘There are in addition a 60,000-volt line from the power house 
21 miles to the international boundary near Sumas City; over 50 miles of 
12,000-volt feeder dines, 38 miles of 2,000-volt feeder lines, and over 20 
mises of underground cables in the City of Vancouver. haftransmission 
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lines and main feeders cover the industrial sections of the cities of Vancouver 
and New Westminster, and practically the whole of the lower Fraser Valley 
from Vancouver to Mission and Sumas. 

We estimate that by 1920 the company’s business will require the opera- 
tion of eight generating units of 12,500 h. p., or 94,000 h. p. in all. 


West Indies Improvement Co.—Proposed Coimatomies. 

The Central Trust Co. of N. Y., as trustee under the Ist M. of 1889, 
issued a circular March 8 1913 to all the known holders of the outstand- 
ing $921,000 4% 10 year bonds. Bondholders who have not ecesrene copy 
can obtain same on eo: The circular says in substa 

Since our circular of Aug. 30 1911 the judgment in our furor for 363 ,746 
in the suit pending since 1898 in the N. Supreme Court has n set 
aside aint the s Appellate Division, the original judgment for six cents damages 
reversed and the cause remitted for further trial as to the extent of damages 
sustained. On April 30 1912 an order was entered in the suit pending in 
the Supreme Court of Judicature of Jamaica, adjudging the Jamaica Gov- 
ernment liable for £26,585 ate ae and £13,957 interest, a total of a 542. 
The gyre al, £26, 585, is a e by the Government in 3%% * inscribed 
stock’”’ the interest in cash. The trustee is about to apply to the Court 
in J sinelon for an order adjudicating its right to this recovery, and it ought 
ultimately to su in this contention. 

Negotiations ~ ending, however, for a compromise of the controversies 
in New York and Jamaica upon terms which would result in the collection 
by the trustee cf the award in Jamaica and $100,000 in cash additional in 
respeci of the suit here, making a total of about $300.000, from which would 
have to be oy pe the expenses and fees of the trustee since the former divi- 
dend [of $40.00 per $1,000 bond]. This proposed settlement, after nearly 
16 sang of litigation, — advantageious to the bondholders; but the 
trustee is advised not to agree to any compromise unless authorized by the 
holders of a satisfactory amount of the outstanding bonds. A consentis, 
therefore, herewith enclosed. [Par of bonds $500 and $1,000.) 


‘Western Union Telegraph Co.—E£arnings.—For 3 and 
9 months ending Mar. 31 (partly estimated in 1913): 


= 





Gross B oan 9 yen ney 
3 Mos. Income. Nelow) Phare pee 
Tinian: ap 6s 0 sil. 054,000 $1, 1409 860 $334, 310 (% %)ST48. 050 rs 500 
10t4 lian vin Not stated. 1,220. 000 434,250 (34 %)747,970 37,780 
os. 
Mie 66% «« A. a 762 $3,345,560 $1,002,915 (2% %)$2,244,110 $98,535 


tina tai tated. 6,019,136 1 ,302 (615 (214 %)2,243 .786 2,472,735 

The net wa Ba as above for the 7 ‘and 9 months ending Dec, 31 1912 is 
shown after deducting ,000 and $2,550,000, res vely, for repairs, 
and depreciation, the tors having ‘voted to propriate $3,4 ,000, 

Bec. 81 191 in equal quar. installments. out of the earnings of of the ory ending 
1 1912 for repairs and maintenance, and also d $3,750,- 

G00, respect., of $5,000,000 appropriated for wheowet Foy & deprec. reserve. 


Actual Earnings—Detailed Statement for 8 Mos. ending Mar. 31. 














1913. 1912. 1913. 1912. 
Gross earninzgs.$30,176,554 $26,263,382 | Net earnings... $2,319,866 $4,319,329 
Exrpenses— Other income... 618,369 867,141 
Oper. expense, 
rent, &e.__._ $22,305,299 $18,209,647 Totalincome. $2,938,235 $5,186,470 
Current maint. 2,351,455 2,148,746 
Depr. & reconst. 2.569.933 1,197,883 Bond interest. - 891,486 1,158,024 
Ts é Sc cud 630,000 387,777 | Dividends ____- 1,994,757 1,994,490 
Total ge — yt 856,688 $21,944,053 Surplus ..... $51,992 $2,033,956 
—vV. 96, p. 867, 207. 


Westmoreland Coal Co., Philadelphia.— New Securities. 

The shareholders will vote June 16 on increasing both the capital stock 
and the indebtedness. 

The ‘Phila. Press’’ says that the plan is to increase the capital stock 
$1,000,000 to $6,000,000, the new stock to be offered to shareholders at 
par, $50; one of new stock for each five shares per held. The pro- 
ceeds will be used to purchase new coal lands.—V. 96, p. 867. 








—The Davis & Struve Bond Co. of Seattle has recently 
devised a new form of investment in the nature of collateral 
trust bonds. The new bonds are designed to overcome ob- 
jections frequently raised against some features of municipal 
issues—their provisions for optional payment, annual in- 
terest, local payment of principal and interest and their is- 
suance in denominations. The company eliminates these 
features through the issuance of its own collateral trust bond 
bearing 544%, predicated upon municipal securities deposited 
with the Northwest Trust & Safe Deposit Co., as trustee. 
The company also operates quite extensively in city and farm 
mortgages in the Pacific Northwest, and in view of the hesi- 
tancy of Eastern investors to put their money out, away from 
home, without a guaranty of some kind, and in view also 
of the interest shown by investors in securities predicated 
upon land—the only type of security the company has ever 
handled—it has decided to issue 6% collateral trust bonds 
based upon city and farm mortgages deposited with the trust 
company indicated above. The two series of collateral 
trust bonds are issued as sold, and the purchaser has the privi- 
lege of specifying the denomination, which need not be in 
multiples of $100. The purchaser may also designate the 
time of maturity—from ninety days tc ten years—and may 
specify just when the interest shall be paid. Principal and 
interest are made payable at either the Bankers Trust Co., 
New York, or at the office of the bond company in Seattle. 
The5d4%G bonds (series ‘‘A’’) are secured by deposit of bonds 
and other obligations issued by States, counties, cities, school 
and improvement districts and other municipal sub-divisions 
of Washington and Oregon. The 6% bonds (series “‘B’’) 
are secured by deposit of bonds and notes secured by first 
mortgage upon improved city and farm property in Wash- 
ington and Oregon. As an inducement to the small saver 
to become an investor in bonds, the concern has also evolved 
a plan for installment sales. 


—H. W. Noble & Co., the well-known investment bank- 
ers of Detroit, Mich., have moved into handsome and more 
commodious quarters in the new Dime Bank Bldg. in that 
city. The firm, being members of the Detroit Stock Ex- 
change, are operating a very active stock department, deal- 
ing in local securities of that territory. 


—The old-established brokerage firm of John W. & D. S. 
Green of Louisville, Ky., has increased facilities for conduct- 


ing its business in attractive new quarters at which it is now 
located. 


—Megargel & Co. have issued a new circular offering 1st 
M. 5s of the Gulf Florida & Alabama Ry. Co., whose line 
now building will be known as the new “deep-water route.” 


—Davies, Thompson & Co., members of the New York 


Stock Exchange, have moved to the Guaranty Trust Co. 
building, corner Broadway and Liberty St., this city. 





on a liberal seale, 





The Commercial Times, 





COMMERCIAL EPITOME. 
Friday Night, April 18 1913. 

Trade, though less active, owing partly to the tariff agita- 
tion and recent floods at the West, is on the whole in a sound 
condition. Money rates at home and abroad show an easier 
tendency. The winter-wheat outlook is favorable. After 
a cold, wet spell in the cotton belt, weather conditions are now 
more favorable there. The manufacturing industries on the 
whole are still brisk, though textile interests feel more than 
almost any other the impending reductions in the tariff. 


Export trade is somewhat less active though sales of wheat 
have increased. Foreign trade in general has been reduced. 
Copper has been stronger. The iron and steel trade feels 
the effect of the recent floods in the West. Yet it is to be 
remarked that there is a very cheerful note in business 
circles of the West in contrast with rather pronounced con- 
servatism here in the East. Collections are not as prompt 
as could be wished. 


LARD has been in fair demand and prime Western quoted 
$11 40; refined for the Continent $11 70; South America 
$12 35 and Brazil $13 35. Lard futures, though firm enough 
at one time, have on the whole declined in sympathy with 
some decline in hogs, and also because of short selling and a 
drop in pork. To-day prices advanced in sympathy with the 
rise of 10 to 15 cents in hog quotations. Western points 
received 43,000 hogs to-day, against 76,400 a year ago. 

DAILY CLOSING PRICES OF L LARD FUTURES IN CHICAGO. 


Tues. Wed. Thurs. Fri. 
May delivery.-.--- cts_10.95 10. 8714 10. et, 10.95. 10.97% 11.17% 
July delivery_.....-.- 10.95 


10. 87 1 10.82% 10.90 10.95 11.12% 
September delivery....10.95 10.90 10.85 10.92% 10.97% 11.12% 


PORK was firm; mess $21 75@$22 50; clear $21 @$22 50; 
family $23 50 @$25. Beef steady; mess $19@$20; packet 
$21 @$22; family $22 @$24; extra India mess $35@$36. Cut 
meats steady; pickled hams, 10 to 20 Ilbs., 134 @14 Ke.; 
bellies, clear, f.o.b., New York, 6 to 12 lbs., 15@15\%e. 
Butter, creamery extras, 36c. Cheese, State whole milk, 
colored specials, 17 @17 Vy ce. Eggs, fresh gathered extras, 2le. 

OILS.—Linseed in good demand and steady. City, raw, 
American seed, 47@48c.; boiled, 48@49c.; Calcutta 65e. 
Cottonseed oil stronger; winter, 7. '25@7. 80c.; summer rene. 
7.20@7.75e. Cocoanut oil strong; Cochin 11 @11 4e. 
lon 104%@10%e. Chinawood in good demand at 7% 
Corn firm at 5.80@5.85e. Cod steady at 40@4lc. 

COFFEE has been firmer. The coffee trust suit is to be 
dismissed, owing to definite assurances given to the Attor- 
ney-General of the United States that the Brazilian Govern- 
ment recently sold 900,000 bags of coffee stored here, valued 
at $10,000,000, to bonafide purchasers. No. 7 Rio here 
11 \%e. Mild quiet; fair to good Cucuta ty 44 @13 %{c. Coffee 
futures have shown some tendency to rally on covering, 
although the demand from jobbers reveals no noteworthy 
increase. ‘To-day prices were slightly higher, on covering of 
shorts, though European markets were easier. Brazilian 
prices, however, were 150 reis higher. ; 

Closing prices were as follows: 


pS +5 72@10.75| August ___11.12@11.14|December 11.25@11.26 
OE aiden ts 0.77@10.78 | September 11. +e tae 25 ey ~~ ii 26@ 11.27 
PY as 10, se tot 89 | October. __11.24@11.25/ Febru 11.26@ 11.27 
a «asian 11.01@11.02 | November 11. S4@ IL. 25 March... ii -27@ 11.28 


SUGAR.—Raw lower, but closing steadier. Atlantic port 
receipts were lighter. They amounted to 48,804 tons for 
the week, against 97,990 last week and 30,108 last year. 
Centrifugal, 96-degrees test, 3.33ce.; muscovado, 89-degrees 
test, 2.83¢.; molasses, 89-degrees test, 2.58¢c. Refined has 
been dull and easier; granulated 4.20c. 

PETROLEUM.—Steady; barrels, 8.50@9.50c.; bulk 


'4.80@5.80e. and cases 10.80@11.80ce. Naphtha firm; 73 


to 76 degrees, in 100-gallon drums, 25%c.; drums $8 50 
extra. Gasoline, 86 degrees, 29%c.; 74 to 76 degrees, 
25 4e.; 68 to 70 degrees, 224c., and stove, 21ce. Spirits 
of turpentine, 43ec. Common to good strained rosin, $5 20. 

TOBACCO has continued quiet for the most part, but 
prices have been pretty steady. In fact, binder has been 
firm, and meet swith a steady demand from manufacturers, 
whose supplies are far from burdensome. Estimates of the 
losses of tobacco by the Ohio flood are something like 30,000 
to 35,000 cases. The money loss is put in some instances 
at $2, 000, 000. No new features have developed regarding 
Cuban tobacco. Sumatra is quiet and steady. In a word, 
there are no striking features in the tobacco trade at the pres- 
ent time. There is still a very evident disposition to trade 
from hand to mouth until the outlook clears up. 

COPPER has been rather less active at some advance; 
Lake 15.60@15.62 %ec.; electrolytic 15.55c.; London has 
latterly declined. Exports from New York, however, are 
again increasing and the lull in trade, so far as new business 
is concerned, is not expected to last long. Tin up to 49%e. 
but rather quiet. Lead 4.35c.; Spelter 5.85¢e. Pig iron tas 
declined despite the recent decrease in production. Sales 
larger, however, at the lower prices; No. 2 East foundry at 
furnace $16.50@$16.75; No. 2 Southern $12.50@$13. 
Finished steel, though less active than recently, is still selling 
The Standard Oil Co. has ordered 100,000 
tons of plate material for pipe manufacture. This is the 
largest order it has ever given out. Specifications against 
contracts in various lines are very large. 
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COTTON. 
Friday Night, April 18 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
pee gpa from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
89,095 bales, against 95,205 bales last week and 110,473 
bales the previous week, making the total receipts since 
Sept. 1 1912 8,889,520 bales, against 10,948,564 bales for the 
same period of 1911-12, showing a decrease since Sept. 1 
1912 of 2,059,044 bales. 
































Sat. | Mon. | Tues. | Wed. | Thurs. Fri Total. 

| 2,629) 8.015 3,157] 3,309) 4,107) 24,792 

128 i. 188 pee 418 

eee es ee 

3.289 6.309' 4,312' 4,994] 2,784] 24,246 

1,649 = 268| 1,509 351! 4,942 

2.488| 4,237; 3,927} 1.402) 2,226) 16,405 

Rt Aiea! epee Ey 

338 434 315 383 308] 2,204 

1,038: 645 971; 746| 680) 5,153 

747\ 1,915| 1,209 §22 596) 6.593 

DEB aes Soe Wiwee 327 327 

ee 1 apenas 30 93 

4 62 4' 25 142 237 

sie ot ae Eo oe “+24 1,247| 1,247 
Totals this week_? 11,394! 12,310 22.470 14,393 13,292 15,236 





89,095 


The following shows the week’s total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 








1912-13. | 






































On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

April 18 at—|Britain.|France.| many. Foreign| wise. | Total. : 
New Orleans__| 10,414 792, 3,346 10,627) 325) 25,504) 71,948 
Galveston _.._| 27,866) 6,308, 11,653 20,433) 3,220] 69,480) 124,033 
Savannah -____ Seb sean fies aihiwes 400 400| 74,310 
ES Pe saa 29,324 
Mobile. _____- res: Sy ode 325| 6,596) 7,320 
Norfolk _____- weal” Sleek eee |) nw ect S1,700 SLTee aoe 
New York.___| 2,000) 500) 1,000 1,800) -.__| 5,300) 126,355 
Other ports._.| 6,000) -...| 9,000 1,000} -_-_-| 16,000} 46,489 
Total 1913__| 48, 7,600} 28,904 33,860] 25,970/144,980} 509,520 
Total 1912_-| 54,422] 21/848| 28,097 27,858| 20.804|153.029| 575.795 
Total 1911__' 9,459' 6,689 28,777 17,841' 10,072) 72,838' 368,181 





Speculation in cotton for future delivery has been only 
moderately active and prices have declined. For a few days, 
it is true, they showed something of an upward tendency, 
partly owing to some indications of a bull deal in the May 
delivery. Reports were rife that Liverpool people have been 
buying May and are going to accept delivery on May con- 
tracts to the amount of some 35,000 to 40,000 bales which 
they will ship to Liverpool with the view of delivery on short 
obligations there. The weekly weather report of last Tues- 
day, moreover, was somewhat unfavorable, pointing to 
cold, wet conditions over much of the belt. In Texas 
the trouble has been mainly from low  tempera- 
tures. Private reports are to the effect that Central 
and Western Texas are in need of rain. 
They have had no marked effect on prices for new-crop 
months for the reason that it is considered rather too early 
to lay much stress on — of that kind. Spot markets 
have been generally steady. Liverpool’s sales of late have 
been from 8,000 to 10,000 bales a day. There was a break 
in the levee on the Mississippi River at Laconia, Ark., on 
Wednesday which, it is said, caused a large section of South- 
eastern Arkansas to be inundated, including some valuable 

lantations. Bar silver has latterly advanced in London. 
tes for money in England and France show an easier ten- 
dency. May here in New York has been 130 to 138 points 
under Liverpool prices and 45 to 50 points under those of 





buyers here: Some 








to time. 
warmer. 


goods have 
Mississippi 


i 


e spot interests have been cred- 
New Orleans, Waldorf and 


ited with ptirchases of May. 
Wall Street, as well as Memphis interests bought from time 


On the other hand, the weather of late has been 
more favorable. 


New Orleans. - ome ifs. spot tn at times have been good 


That is to say, it has been clear and 


A low barometer in the western part of the belt 
seems to présage rain in Texas, where it is needed. Cotton 
n less active and in some cases lower. 
ver has, on the whole, been falling. Less 


The 


attention has been paid to the question of overflows. 


Gen- 




















4 1911-12. Stock. 
Receipts to —— — 
April 18. This \|Since Sep| This |Since Sep | 
Week. | 11912. | Week. | 11911. 1913. | 1912. 

Galveston _____. 24 ,792'3,640,271) 28,804'3,371.676 193,513) 214,846 
Texas Oity...._- 418; 660,120: 2,969 412 19.554 ,829 
Port Arthur. _—- ae P.M? | of Ul | oes 
Aransas Pass, &c_ iE TR area uae: re a eer 
New Orleans____| 24,246'1,281,590;) 16,282/)1,538,945 97,452) 112,250 
a ee ia on ail T™ PRE re 1,68 EE | ,639 
I ti i cle nek 4,942} 195,413} 2,940) 363,145 13,916) 18,045 
Pensacola... -_-_- sons! 113,702 MS PE. ARNIS $e ge LE Ce 
Jacksonville, &c_ cite 14,191 498 49 ,499 FF ee er 
Savannah ______- 16,405,1,175,766;) 19,346)2,275,155 74,710 93 ,930 

Brunswick ___~._- 2,050, 225,525 séel Genie ,933 7,25 
Charleston _____- 2,204; 292,524 1,913) 406,442 29,324 26,735 
etown.____ teiic 110 100 I 
Wilmington -_____ 5,153! 333.397| 4,716 533,458 16,409 17 ,736 
Ee 6,593; 488,405) 10,691 94 ,968 51,441 49,331 
N’port News, &c_ 37| 98,295) 1,382 I 
New York____-_- 93, 13,659 50 5,369; 131,655) 150,853 
SR. Cc comed 237; 42,506) 3,183 56 ,964 215 11,346 

Baltimore. _-_-_-_- 1,247 64,817; 1,322) 112,619 6,656 24 
Philadelphia __-_- Fy tah 461 485 1,45 3,282 1,781 
Ee 89,095 8,889.520 105.319 10948564' 654,.500' 728.824 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— | 1913. | 1912. | 1911. | 1910. | 1909. | 1908. 
Galveston __-| 24.792} 28,804 20,3061 26.368| 40.349] 16.470 
Texas City ,&c 806 RRR, SARI 2 Sa See ee 
New Orleans.| 24,246 16,282} 13.522) 21.880| 29°192| 26.543 
Muatie...... 4°942| 2/94 79 500| ~5'126|  1'874 
Savannah _.-| 16'405| 19°34 9,356 8,613} 24'772|  7'890 
Brunswick _ _ — ET . m eaecieee 1,000 fh SE Ge Sk 
Charleston.&c| 2204) 2.013 433} 2'565| 3.215 343 

n--| 51153} 4,716] 1,065 1:111| 18°436| 1.162 

Nofok..._. 6'593| 10:691| 3/251; 13469] 10'187 106 
N'port N.. &e ae ce. ey) ee — oe 
Allothers’.__|1,577| 7/227 ~~ 1.816| ~7.573| 1.4571 ~ 1.567 
Total this wk.| 89,095! 105,319] 51,544, 83,829! 137.077| 58.955 




















Since Sept. 1_ 8,889,520! 10948564 7,980,139 6,657,477 8,947,302 7,556,768 





The exports for the week ending this evening reach a total 
of 122,360 bales, of which 67,077 were to Great Britain, 
68 to France and 55,215 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 






































Week ending April 181913. \From Sept. 1 1912 to April 18 1913. 
Exported to— Exported to— 

Exports 

fram— Great Conti- | Great. Conti- 

Britain «France | nent. | Total. | Britain. | Fiance. | nent. | Total. 
Galveston__} 16,289] ______ 8,376 24,664/1,229,627) 377,120 1,292,916 2,899,663 
ens 2 oo er Poraek 390,462, 146,793; 82,636 619,891 
SS Cs RE: a Benge Ripe 31,480, 24,892 67,625 123,997 
Pe SS a SIRENS Pia 12,921) 16,048 8,606 37,575 
NewOrleans, 16,150) _____- 3,367, 19,517, 645,466 132,857; 352,0931,130,416 
eh Raina are 7,777| 7,777| 51,593 5,562) 40,088) 24 
RAIN eT Ee ls Dis oe to 22,258 34,791) 56,733, 113,782 
Savannah. _| ______] ______| 12,314) 12,314) 119,261) 62,869) 554,838 736,968 
Brunswick _| 2,929 _....._|_..__. | 2.928) 108.347) _._..- | 90,768 199,115 
SS Die Sara Beeps Bees 60,292 5,000 138,759 204,051 
Wilm’ton.-} 12,577} -.....| _....-| 12,577| 106,043) 59,673! 138,985 304.701 
Satie PARI pitta Dang, 14,996 500 53,453 68,949 
NE eb aih sennnd cactus gee’ | oan nedahe Series | 291 
New York_! 16,54 68 3,158 19,775, 208,950 41,924) 129,377) 380,251 
Ps BEE coon conde | 1,605 141,653;  ..._- ' 9,350, 151,003 
EE bs cereal 6 matte a aspaital «ii tacit’ 3,99 1,900, 28,310 34,204 
Philadel'ia-| 980) -...-.- 225 1,205, 35,241) -___.- | 7,300) 42,541 
I RRS Bees Price | ee ca ee 507 
8 St RS: Sa LR BF Ri Bawa Sips | 200,560 200,560 
Pe. ee... 208 o2206- 8,778 8,778} ......|  -..1.-| 88,315! 88,315 

Total _.. 67,077| 63 55,215/122,3603,183,382 929,9293,340,712 7,454,023 
Tot. "11-12 46,874 17,255 70,221 134,350 3,941,533 1,096,626 4,523,633 9.561.792 





Note.—N . Y. exports since Sept. 1 include 19,358 bales Peru, &c., to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. : 





eral trade if this country has suffered somewhat from the 
tariff agitation. The reductions in the cotton goods sched- 
ules are greater than were expected. The political situation 
in Europe is considered more or less disccuraging. The 
Nancy incident in France has aroused talk. From some parts 
of the cotton belt very favorable crop reports have been re- 
ceived. All the indications point to an increased acreage, 
a large use of fertilizers, more general intensive farming, and, 
under ordinary circumstances, a bigerop. At the same time 
there is a tendency to reduce the estimates of the world’s 
consumption of cotton. To-day prices declined, owing to 
favorable weather and crop reports, bearish week-end sta- 
tistics, and long liquidation, partly on stop orders. Wall 
Street, New Orleans, Memphis ae | spot houses sold. Spot 
eotton closed at 12.25c. for middling uplands, showing a de- 
cline for the week of 25 points. 

The rates on and off- middling, as established Nov. 20 1912 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


I i kn ia lsin c.1.50 on| Middling ------- c. Basis|Good mid. tinged.c. Even 
Strict mid. fair____1.30 on/| Strict low mid_. --- 0.35 off| Strict mid. tinged_0.15 off 
Middling fair_----- 1.10 on| Low middling -- --- 0.80 off| Middling tinged___0.30 off 


Strict good mid__-__0.68 on| Strict good ord _-_-_-_1.40 off| Strict low mid.ting_0.85 off 


Good middling. ___0.46 on|Good ordinary__..2.15 off} Low mid. tinged. _2.00 off 
Strict middling_-___0.24 on/| Strict g’d mid. ting_0.35 on| Middling stained __0.90 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


April 12 to April 17— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands------------ 12.50 12.40 12.40 12.40 12.40 12.25 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
April 18 for each of the past 32 years have been as follows: 











1913.c..... 12.25]1905_c.---- 7 .85|1897-c...-.- 7 .44|1889_c_..-- 10.81 
3919. -..--- 11.85) 1904_.-..--- 00) 1896_..---- 7.94) 1888......- 9.75 
BOE bancccuce 14.90} 1903------- 10.40/|1895- ------ 6.94/)1887...-..-- 10.62 
1910.....-.- 15.05 |1902_..--.-- 9.44/1894.__..-- £3). Spee 9.25 

—————— 10.75) 1901------- 8.38 | 1893---.--- 7.94/1885_-.-.--- 11.00 

— 9.90/1900.------ . I) ooh) == 11.88 
BW wwccnce 11.10)1899...--.-- 6.31/)1891_....-- 94 |1883..-..-- 10.19 
Co 11,85/1898--..-.---. 6.25|1890_-..--- 11.81) 1882_--.--- 12.25 





MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. _ 





























Futures SALES. 

Spot Market Market — 

Closed. Closed. Spot. |Contr’ct| Total. 
SO ot eae meee SORE 2c cw cune 100 in oes 100 
Monday -.-.-|Quiet, 10 pts. dec__|Steady_____--_- én 200 200 
Tuesday .-..|Quiet.........-.-- Very steady - -- hae te anes wee 
Wednesday - | Quiet_........-.--.-- i scacidume twas enn anus 
Thursday .-.|Quiet._.......-.--- Steady._.....-. prante & 700; . 700 
Friday - - --- Quiet, 15 pts. dec__|Barely steady__| 2,000 ---.)* 2,000 
co 6 hb Cant connetth so inemscbbece so ugivede 2,100 900! 3,000 








SS 


APR. 19.1913.) 


THE CHRONICLE 


1165 








TTT 





FUTURES.—tThe highest, lowest and closing prices at 


New York the past week have been as follows: 












































Saturday,| Monday,| Tuesday,| Wed’day.|Thursd’y,| Friday, 
April 12.\|April 14.|Aprii 15.| April 16.\|April 17.|Apri 18.| Week. 
A prii— 
Range ..../12.02-.10|— — @ —'— @ —/11.98 —/11.97-.98)11.97-.1 
Closing... .|11.93-.98|11.75-.80)11.85 —j)/11.84-.87|11.94-.99'11.75-.80—- @ — 
May—. 
Range ..-../11.82-.96|11.75-.82)11.71-.81|11.76-.88) 11.81-.96;11.72-.98| 11.71-.96 
Closing... .|11.84-.85|11.78-.79| 11.80-.81)11.84-.85/11.94-.95/11.74-.75,— @ — 
June— 
Range ...-|— 11.95|;— @ —'— @ —\— @ —|— @ —\— @ —'|— 119 
Closing - - . . | 11.85-.87)11.80-.81)11.84-.86| 11.85-.87|11.90-.93/11.75-.77,— @ — 
uly— 
Range _.../11.81-.92/11.74-.81|11.74-.83) 11.78-.88) 11.82-.92| 11.71-.91|11.71-.92 
Closing... ..|11.83 .84/11.78-.79)|11.82-.83) 11.85-.86/11.89-.90/11.74-.75\— @ — 
August— 
e ..--|11.71-.79|11.65-.69) 11.63-.72| 11.68-.76/11.69-.78)11.58-.75|11.58-.7 
ee 27" 11.71-.72)11.68-.69) 11.71-.73) 11.73-.74|11.76-.77/11.59-.60\—_ @ — 
September— 
Range ..../— 11.51/11.41 —|— @ — —)11.50 —/11.40-.47/11.40-.51 
Closing... .|11.47-.49/11.44-.46/11.52-.53) 11.47-.49/11.50-.51|11.38-40— @ — 
October— 
-..-|}11.39-.47/)11.33-.39) 11.36-.47/ 11.39-.47)| 11.39-.47)| 11.31-.44/11.31-.4 
Closing - . . . | 11.40-.41/11.38-.39| 11.46-.47/11.41-.42/11,44-.45)11.32-.33\—- @ — 
November— 
Range ....|/-—@ -—|-— @ —\— @ —|— @G —'|— @ —|— @ —'— @ — 
Closing....|\— — —|—- — | —— | —— | —— | 
_---/11.41-.51/11.35-.41/ 11.40-.51) 11.43-.51)11.42-.50) 11.34-.37/ 11.34.51 
Closing - . . .|11.43-.44/11.41-.42|11.50-.51) 11.45-.46/11.47-.48' 11.36-.37\—- @ — 
Januaty— 
_..-/11.39 .46)11.33-.38) 11.37-.46/ 11.40-.46/|11.40-.43' 11.30-.43' 11.30-.46 
Closing - . . .}11.39-.41|11.38-.39| 11.46-.47/11.40-.41/11.42-.43/11.30-.31|\— @ — 
February— | 
ee ae fo we ee oe ee ae er OF res a 
Closing....|-—- — — RS ee ee eee Pa 
M arch— 
Range woos @ =Ee @ —'11.41-.42;— @ —|— @ —|— @ 11.41-.42 
Closing....[-—- -— — —\|— — —)11.45-.47)11.47-.48)11.34-.36;,—_ @ — 




















THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s 


Foreign stocks, 
returns, and conse- 


quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including i in it the exports of Friday only. 
































April 18— 1912. . 1910. 
Ss at Liverpool. -_-....-.- bales.1, OD. $500 1,340,000 1 O85. 1600 729,000 
es OS BOD cow wcccccacccs 3,000 6,000 ,000 
Stock at Manchester........_ . 76,000 111 ‘000 100,000 55,000 
Total Great Britain stock. -_- 1,301,000 1,454,000 1,191,000 788,000 
Stock at Hamburg.-..........-- 14,000 7,000 f , 
Stock at Bremem .............. 471,000 656,000 244,000 £281,000 
ee ee oem eceowe 341,000 333,000 296,000 304,000 
Stock at Marseilles ......_.._-. ,000 4.000 2,000 3,000 
Stock at Barcelona ....... .._-.. 30,000 99 ‘000 22,000 8,000 
ees Oe Gee. no ccc ecctcccacd 24,000 53,000 54,000 30,000 
Oe i wal 29 ,000 13,000 9,000 5,000 
Total Continental stocks_-_-._-_- 912,000 1,088,000 634,000 638,000 
Total European stocks_._.. _. 2,213,000 2,542,000 1,825,000 1,426,000 
India cotton afloat for Europe... 89, 91, 149,000 16,000 
Amer. cotton afloat for Europe... 311,796 611,871 207,419 788 
Egypt Bra “yo ee afit.for Europe. 37,000 6,000 y 16,000 
Alexandria, Egypt----- 11,000 210,000 191,000 £123,000 
Stock i I eg ERS 1,000 8,000 601,000 728,000 
Stock in U. 8. porte........... 654,500 728,824 441,019 540,3 
Stock in U.S. interior towns.... 509,734 343,349 404,098 393,229 
U. 8S. exports to-day.........-- 23.167 36,211 2,758 10,126 
Total visible supply--—-_._..--- 4,910,197 5,287,255 3,844,294 3,737,444 
= ome above, totals of American and other descriptions are as follows’ 
merican— 
Liv a bales.1,031,000 1,224,000 953,000 664,000 
Manchester stock... ..........-- ,000 79, 82,000 43 ,000 
Continental stock.............. 879,000 1,057,000 589,000 601,00 
American afloat for Europe. -- -- 311,796 611,871 207,419 284,788 
U.S. I oe 1 654.500 728,824 441,019 540,301 
U. 8. interior stocks ._.__.... ~~. 509.734 343,349 404,098 393,229 
U. 8. exports to-day.__._..._.. 23,167 36,21 2,758 10,126 
Total American.............-. 3,459,197 4,080,255 2,679,294 2,536,444 
East Indian, Brazil, &c.— 
Ra la 189,000 116,000 132,000 65,000 
an eee ,000 ,000 6,000 4,000 
Manchester stock.____________-_- 26 ,000 32,000 18,000 12,000 
Continental stock. _..__..__.__- 33 ,000 31,000 45,000 37 ,000 
India afloat for Europe_-_-_-_-_.--_- 89,000 91,000 149,000 216,000 
Egypt Brazil, &c., a a ate a te 7,000 36,000 23 ,000 16,000 
in Alexandria, Egypt.---- 211,000 210,000 191,000 123,000 
Stock in Bombay, rial ,000 ,000 ‘ R 
Total East India, &c_______-_- 1,451,000 1,207,000 1,165,000 1,201,000 
ren Ameeriees = |< = 3.2ccccca 3,459,197 4,080,255 2,679,294 2, ‘536,444 
Total visible sup y ie tnd hig @ b wine 4,910,197 5,287,255 3,844,294 3,737,444 
Middling Upland, ie a 6.91d. 6.62d. 8.10d. 7.87d. 
Beves Boon ins New Get «ca ieee. 11.80c. 15.00c. 15.15c. 
E Brown, Liverpool... 10.55d. 10 3-16d. 10 13-16d. 16S 
Peruvian, “er Good, paverpou 9.90d. 9.10d. 11.25d. 11. : 
Broach, Fine ive ee ee 6 9-16d. 6d. 7 9-16d. 7 ed. 
Tinnevelly, Good, oe 69-16d. 5 15-16d. 77-16d. 7 1-16d. 


Continental imports for the past week have been 60,000 














detail below. 


neuen 


— 


AT THE INTERIOR TOWNS the EEN is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period for the previous year—is set out in 


—a 



























































Total, 33 towns' 


h 
Movement to April 18 1913. Movement to April 19 1912. 
Towns. Receipts. Ship- , Stocks Receipts. Ship- | Stocks : 
ments., April ments.| April 
Week. | Season. | Week.| 18. Week. | Season. | Week.| 19. 
Ala.,Eufaula..| 43° 20,975, 337) 5,96 67| 24,783} ...-| 1,992 
Montgomery | 468, 151,380 1,376) 21,923 5 88, 5,653 
Selma-...-.-| 417 116,556 890, 4,718) 515 1,039 3,836 
Ark., Helena..| 118, 41,405, 9,386, | 122 743, 217 
Little Rock..| 1,282, 177,713) 1,437) 32,139 2,718, 19,496 
Ga., Albany. -- 3 23,941, 137) 1,616 51ppa 850 
Athens _.._-- | 602) 104,520 1,736, 16,310 2,260) 17,381 
Atlanta_._.-- 1,003 ,309| 3,824) 11,895 2,012) 12,384 
Augusta -__-- | 1,752) 324,723, 5,430) 56,761 5,992| 57,0 
Columbus..--| 175, 73,734, 2,360, 21,009 1,875, 8,325 
Macon -..-.- | 64, 36,095 188) 11,821 526, 2,861. 
EE s ciwcses | 254 50,064 550; 8,128) 970 4,521 
La.,Shreveport| 774 140,136, 1,443) 5,196! -...| 6,964 
Miss. ,Col’mbus 79 054) 1,775. 76, 990 
Greenville _..| 1,561, 49,080, 3,271) 254) 71, 165 
Greenwood...| 250 308 At) 1,250) 11,000) 2,000| 7,000 
Meridian _...| 632) 960, 3,037 10,785 1,440 10,993 
Natchez ----- 10 18,040 60 1,400 . 1,703 
Vicksburg-...| 106, 28,868 590, 1,257) re 
Yazoo City..| ----| 22,416 237, 3,462 208, 432 
Mo., St. Louis.| 8,200, 510,666, 6,558) 32,621, 13,204; 22,417. 
N.C.,Raleigh.| 257, 9,890 75) 438) 00) 472 
O., Cincinnati_| 3,183) 202,212) 3,278) 28,060, 2 233 a = 
Okla.,Hugo*._| -...| 30,194, 2 15 
S.C.,Greenw’d 214 19,138) 2,698) 5,412 
Tenn.,Memphis, 6,658 772,999 14,269)104,181| 14 409 62,869 
Nashville_.... 20 7,179 103, 393) 378 
Tex., Bre 40 17,122 80} 1,200) 229| 950 
Clarksville...|  -..-| _ 43,907] 32) 428) 63, 62 
Dallas___--_- 800, 128,990 1,100, 4,500 | 1,500 
Honey Grove. 181, 44,912) 394 988) 7 
Houston. - -_- | 18,1863,206 1159 21,693 103,663, 25,757, 71,848 
Paris. ......- | 389, 149,807, 750, 3 (009) 607, 538 


47,7216,686,631' 85,978509,734| 53,8387.452,378' 85,763 343,349 





April 18— 
Shipped— 


Deduct Shi 
Overlan 


Net overland to 


Total eres overland 


oN 'Y. 3 ene. Ge... 1,577 
Between tasaiien 
Inland, &c., from South 


Total to be deducted 


Leaving total net overland*_-_-_ 22,588 

* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement has 
been 22,588 bales, against 13,460 bales for the week last year, 
and that for the season to date the ageregate net overland 
exhibits a decrease from a year ago of 274,266 bales. 


In Sight and ~ suaeenial 
Taking 


Receipts at ee 0 April 18 
p as 
Southern consumption to April 18 59,000 1,851,000 


*Last year’s figures are for Louisville, Ky. 
OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
week and since Sept. 1 in the last two years are as follows: 








——1912-13 

Week. Sept 4 1. 
6,558 481,982 
_... 218,252 
po a 519 19,433 
606 ,967 
303 119,519 
Ss exentip andl 3,528 117,436 
espana de 16,948 330,328 
sienna 28,462 1,356,917 


123,443 


3,298 111,058 











999 78,477 
5,874 312,978 
1,043,939 

a Revised. 








The results for the 
——1911-13-— 
Since 
Week. Sept. 1. 
13,204 566,589 
a1,320 a223,642 
232 6,631 
3,649 143,160 
2.519 113,886 
1,689 177,646 
6,324 ,909 
28,937 1,633,457 
5,040 176,404 
3.792 91,530 
6,645 47 ‘318 
15,477 315, 252 





13,460 1,318,205 





tf 095 8,889,520 


588 1,043,939 


1912-13— 1911- ips 
Since Since 
Week. Sept. 1. Week. t. 1. 


319 10 


1948 ,564 
13,460 1,318,205 
000 1,676,000 











Total merketed--.-.........--- 170,683 11,784,459 174,779 13,942,769 
Interior stocks in excess__---.~--- *38 ,257 412,698 *31,925 242,912 
Came into sight d WEG... .. Dee -— oaadeane SEGRE  .. cdudincne 
Total in sight April 18...----- epee .--- 14,185,681 
North. spin’s takings to April 18 15,395 2,158,669 17,379 2,177,392 
* Decrease during week. : 
Movement into sight in previous years. 

k— Bales Since come.) Se 
1911—April 21_.......--.-- 82,680 | 1910-11— pril-2 OE owwwree ds 10,842,971 
+ 2 mie a =a 12.417 | 1909-10—April 22-____-- 9,425,386 

1909—April 23.....-.------ 144,713 | 1908-09—A er 2 eae 12,156,494 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the N 
Orleans cotton market for the past week have been as follows: 


Cw 

































































bales. 
The above figures for 1913 show a decrease from last week Sat'day, | Monday,| Tuesday ,| Wed’ day .| Thursd’y.|§F ri 
of 77,842 bales, a loss of 377,058 bales from 1912, an excess April 12.|Aprit 14.|April 15./April 18.| April 17.,Aprit 8. 
of 1,065,903 bales over 1911 and a gain of 1,172, 753 baoes April— iy a Pernt ee @ j Le a 
ot aati. meen Ace -77777/19.99-.25|12.18-.20/12.18 —\12.21 —l12.27 —l12.16 — 
S FOR MI LIN ay . 
Range ____-- 12.31-.41|12.22-.30|12.22-.31/12.26-.38| 12.31-.42|12.27-. 
recep pales FR meget tag . io are a ne ~—, j Clos oO tis 12.33-.34/12.30-.31/12.30-.31/12.33-.34|12.39-.40/12.28-. 
lons Of middling cotton at Southern and other principal | /uy— . 
Range ____-- 12.19-.27)12.12 -.20|12.12-.22/12.16-.27/12.17-.28/12.18-.25 
cotton markets for each day of the week. 4 Closing -222- 12.22-.23|12.19-.20|12.21-.22|12.20-.21|12.25-.26|12.14-.15 
wus —_ 
ling Cott Hoa - poaleee: 11.90-.96/11.83-.88)11.84-.92/11.89-.95)11.90-.92/11.84-. 
“Tek ending Spee Ciieerne 2 ere ee oe Closing ~~ ~~~ 11.92-.94|11.89-.90|11.91-.92\11.90-.92\11 .95-.96|11.85-.86 
April 18. Sat’day. | Monday.| Tuesday.| Wed’day.,Thursd’y., Friday. Se oe Pi ee ae @ $1.00 
Galveston _ _._- 12% 129-16 |129-16 |129-16 |12% 12 9-16 Cl Se sak 11.57-.59 11.54-.56|11.59-.61|11.56-.58/11.60-.62 11.50.52 
New Orleans... 124 12 7-16 {12 12 12% 12 7-16 October— 
Mobile_______- 193-16 113 $46 (154-16 1274 16 12% 12% Range Sg 11.44-.52)11.36-.45)11.40-.51/11.45-.51/11.45-.53|11.37-.49 
Savannah —— ~~ - 12 5: 16 1244 124 1234 12% 12% p Llesing------ 11.46-.47|11.44-.45|11.49-.50)11.45-.46/11.50-.51)11.39-.40 
CStOn .... ecemoer— 
Norfolk. .____- 12 is 1214 ‘2 YZ F, 1358 12% Range ___..- 11.47-.52/11.37-.46|11.44-.53/11.47-.52)11.46-.54)11.40-.50 
altimore____- 12 12% 1256 i3 ¥4 1244 12% Closing_____- 11.47-.49|11.44-.47/11.51-.52|11.48-.49|11.52-.53|11.41-.42 
Philadelphia-__|12-75 {12 12.65 (12.65 (12.65 |12.50 January— 

» bab 12 121% 12 12 12 121% R ------|7 @ =/11-40--41 11.45-.53)11.50-.51/11.51-.55,— @ — 
Memphis ------ nd 12% 13% 4 14 12% 7 Closing. ----- 11.49-.51/11.48-.49/11.53-.55|11.50-.51/11.54-.56/11.43-.45 
> Bo aedseocs ] one-—— 
Houston... -- 129-16 /|12 2 1 129-16 /|12 7-16 I dose deste io Quiet. | Quiet. | Steady. et. | Quiet. | Quiet. 
Little Rock._._..12\% Bi 3g 13 12 12 Options - . _ . Steady. | Steady. ' Steady. gheady. Steady. | Steady. 
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. WEATHER REPORTS BY TELEGRAPH —Our tele- | 


graphic reports from the South this evening denote that the 
weather has been quite favorable at the South during the 
week. Little or no rain has fallen, and in consequence farm 
work and planting have progressed very well. The Missis- 
sippi River continues at a high stage but without serious 
e‘fect from crevasses or overflow. 


Galveston, Tez.—The weather has been fair and warmer 
with no precipitation in Texas. Farmers are actively en- 
gaged in planting. The thermometer has averaged 61, 
ranging from 49 to 72. 

Abilene, Tex.—Minimum thermometer 34. 

Palestine, Tex.—Lowest thermometer 40. 

San Antonio, Tex —Minimum thermometer 40. 

Taylor, Tex.—Minimum temperature 38. 

New Orleans, La.—It has been dry all the week. The 
thermometer has averaged 63. 

Shreveport, La.—There has been no rain during the week. 
The thermometer has ranged from 39 to 85. : 

Vicksburg, Miss.—It has been dry all the week. The 
thermometer has averaged 58 the highest being 83 and the 
lowest 43. 

Helena, Ark.—There has been no rain the past week. 
The thermometer has ranged from 40 to 76, averaging 54. 

Little Rock, Ark.—Dry all the week. The thermometer 
has ranged from 38 to 85, averaging 61.5. 

Memphis, Tenn.—The river is 42.4 feet on the gauge or 
7.4 feet above the flood stage and falling. We have had 
rain on one day during the week, the rainfall reaching two 
hundredths of an inch. Thermometer has ranged from 43 
to 77, averaging 54. 

Mobile, Ala.—Weather favorable and planting makes good 

rogress, Rain has fallen on one day during the week, 
the precipitation reaching thirteen hundredths of an inch. 
The thermometer has ranged from 50 to 82, averaging 64. 

Montgomery, Ala.—Very little or no rain and farmers 
have been able to get in their good work. 

Selma, Ala.—We have had no rain during the week. 
Average thermometer 55, highest 78, lowest 41. 

Madison, Fla.—We have had showers on two days of the 
past week. Average thermometer 63, highest 82, lowest 47. 

Savannah, Ga.—lIt has rained on three days of the week, 
the rainfall reaching one inch and eighteen hundredths. 
The thermometer has averaged 60, ranging from 44 to 77. 

Charleston, S. C.—We have had a rainfall of one inch and 
three hundredths during the week, on two days. Mean 
thermometer 60, highest 74, lowest 46. 

Charlotte, N. C.—We have had rain during the week, the 
rainfall reaching one inch and eighty-seven hundredths. 
Thermometer has ranged from 41 to 76, averaging 58. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1, for three vears. have been as follows: 



























































1912-13. 1911-12. 1910-11. 
April 17. 
Receipis at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Sembee tis... ss ov 72,000'1,944,000' 61,000'1,816,000' 84,000'1,814,000 
{ For the Week. | Since September 1. 
Exports 
Srom— Great , Conti- | Japan | Great Conti- Japan 
ritain) nent. |&China\ Total. Britain. nent. i& China. Total. 

Bombay— - | 

1912-13- 4 46 ,000) 16,000| 235,000; 637,000 888,000 

1911-12_ 30,000 6,000; 188,000; 641,000; 835,000 

1910-11_ J 62,000| 33,000) 615, 400,000 1,048,000 
Calcutta— - 

1912-13. 4 1,000 3,000' il, 11,000| 25,000 

1911-12. 4 Ee * 2,000 10,000; 2,500: 14,500 

1910-11. 3,000 3,000, 27, 18,000: 48,000 
Madras— 

1912-13-. a acats 4,000; 18,000 —_____- 22,000 
, 19ft1-12_2 al ad 2,000 5, 800 7,800 

1910-11-45 ol ae 8,000 18, 5 26,005 
All others— 

1912-13.4 10,000} 10,000) 118, 60,0 188,000 

1911-12- 4 6,000 5,000| 68, 16,70 89,700 

1910-11 _., 5,000, 27,000; 184, 5,000' 216,000 
Total all— 

1912-13. .i..| 27,000 30,000) 57,000, 33,000) 382, 708 ,000 1,123,000 

1911-12. | 1,000) 19, 16,000; 36,000; 15,000) 271,000! 661,000, 947,000 

1910-11__' 4,000) 36, 30,000\ 70,000' 71,000, 844,000: 423,0001,338,005 

















ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 


shipments for the past week and for the corresponding week 
of the two previous years: 


ee 















































Alexandria, Egypt, 1912-13. 1911-12. 1910-11. 
April 16. 
Receipts (cantars)— | vente 

Senne SERIES 30,000 | 30,000 

Since Sept. 1_......... 7.387.187 7.122433 7,442'918 
Exports, Bales | This | Since | This Since || This | Since 
| Week. Sept. 1 || Week. |Sept. 1.|| Week.|Sept. 1. 

To Liverpool _......__. 500/180,026|| 5,000! 172,386|| 4,500\191.8 
To Manchester._._..... 4,250|186,608|| --.-|194;366|| ”__. 192051 
To Continent.._.____... 7 ,500'324,995|| 7,000/299'785|| 5.0001334'465 
To America......_..... | 600)111,399}| 4,000} 87,472|| 1,750) 100;528 
otal exports. .22 2<2 |12,8501803,0281!16,000'754,009||11,2501818,921 





Note.—A cantar is 99 lbs. 


Egyptian bales weigh about 750 Ibs. 





WORLD'S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period: 








Cotton Takings. 



































1912-13. 1911-12. 
eek and Season. — — ' 
Visible supply April 11.._..__- 4,988,039) ......s- §.301 212) .2ston- 
Visible supply Sept. 1...._.__.| ____:. 2,135,485) i220. 1,603 418 
American in sight to April 18___| 132,426/12,197,157| 142,854/14,185,681 
Bombay receipts to April 17___ ’ 1,944,000 ,00 , ,000 
Other India ship’ts to om Sa ; 235 ,000 6,000 112,000 
Alexandria receipts to April 16_ 2,000 985,000 4,000 2,000 
Other supply to April 16*___-_- ,000} 245,000 2,000 189,000 
pols a 5,211,465) 17,741,642) 5,607 ,066) 18,858,099 
Visible supply April 18... -_- 4,910,197; 4,910,197) 5,287,255 5,287,255 
Total takings to April 18a_____ 301,268) 12,831,445) 319,811'13,570,844 
Of which American_________ 24,268)10,103,445| 252,811)10,957 ,844 
Of which other___._.._.___. 77,000' 2,728,000! 67,000! 2,613,000 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This to 


tal embraces the estimated consumption by Southern mills, 
1,851,000 bales in 1912-13 and 1,676,000 bales in 1911-12—takings not’ 
being available—and the acgregate amounts taken by Northern and 
foreign spinners, 10,980,445 bales in 1912-13 and 11,894,844 bales in 
1911-12, of which 8,252,445 bales and 9,281,844 bales American. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
easy for both yarns and shirtings. The demand for both 
yarns and cloth is improving. We give the prices for to-day 


below and leave those for previous weeks of this and last 
year for comparison. 
































1913. 1912. 
8% ibs. Shirt- |Cot'n 8\% lbs. Shirt- |Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upt's 
ea d. d.is. d. s.d.j d. jd. d.is. d. s.d.| d. 
mn 10 @ 10%|6 3%G@l11 6 6.89 815-16@ 10 {5 7Ke@l1l 1 6.91 

c ‘ 

7 9% @ 10%'6 3%@¢11 6 6.8191-16 @ 10%/5 9 ©11 2%) 6.03 
14 19% @ 10%|6 3 116 | 6.859 3-16 @103-16|5 10% 711 2%) 6.18 
21 (10 @ 11 6 3 @11 6 6.91 9 3-16 @103-16)5 104711 2%) 6.11 

F - 10% @ 11%6 3 @11 6 6% 5-16 @ 10%/6 0 «ll 3 6.17 
pr. 

4 |103-162@113-166 3 @11 6 6.969 5-16 @ 10%'16 0 ©11 3 6.17 
11 10%, @ 11%,6 3 116 6.95 9% @® 10%/6 1 ©11 4% 6.44 
i8 ‘10% @ 11%,6 2%@11 5 6.91 9% @ 10%/6 1%@115 | 6.62 

SHIPPING NEWS.—Shipments in detail: pee ase 
otal bales. 
NEW YORK—To Liverpool—<April 11—Cedric, 4,368; Franconia, 
3,167..-April 16—Baltie; 3,879..-April 17—Pannonia, ‘ 
&.700spenenG, 1b0 BOMBA. boo. eo wtenecackbenncecnnss 16,2 
To London—April 11—Minnehaha, 300. _........___._-.---- 
To aera“ Apeil 14—-Chicago, 60 upland, 8 foreign________-- 
To Bremen—April 14—Grosser Kurfurst, 460_....___.__.-.--- 460 
To pee any OR tT a RE. nn ce cconaccecctheond 200 
To Genoa—April 12—Prinzess Irene, 1,099._....._....----- 1,099 
To Dome Ane 12—Prinzess Irene, 1,399........__._._--- 1,399 
GALVESTON—To Live l—April 11—Francis, 6,713____..--- 6,713 
To Manchester—April 18—Anselma de Larrinaga, 9,575_-.--- 9,575 
To Bremen—April 12—Ekkehard, 8,376_........___._.---- 8,376 
NEW ORLEANS—To Liverpool—<April 14—Alexandrian, 8,150--- 
+o SG ee Nee 3 BOs Hic vdlek doen cc ewoccnmesctacuce 16,15@ 
To Hamburg—April 14—Nawvarra, 992_____.....___._..---- 99 
To Barcelona—April 14—Conde Wilfredo, 2,075.._April 16— 

I A 0 a a A i ine 2,37 
MOBILE—To Bremen—April 17—Eberhard, 7,777...._.._--.--- 1a 
SAVANNAH—To Hamburg—April 16—Norman Monarch.... 7,020 

To Rotterdam—aApril 15—Den of Ruthven, 486-..____..._-- 486 
To Barcelona—April 14—Mrav,.1,050_.....-....___._----- 1,050 
To Genoa—April 14—Mrav, 1,008___.......---.-_____--.- ,008 
To Trieste—April 14—Mrav, 2,750_____.-__-:--. ..___.--- 2.750 
BRUNSW ICK—To Liverpool—<April 16—Wm. Cliff, 2,928____-_. 2 928 
WILMINGTON—To Liverpool—April 15—Cayo Romano, 12,577 12,577 
BOSTON—To Liverpool—April 11—Devonian, 421_..___.._---- 421 
To Manchester—<April 11—Median, 1,184....-...__.-.-.__-- 1,184 
PHILADELPHIA—To Manchester—April 11—Manchester In- 
RRR ES EEE NE SRR! AR en, ee ROE SH eo 
To Antmete: Apes Riper REO: TD. .ccckdbheoonsenheooe 
To Genoa—aApril 15—Taormina, 150__.__.--.s.-_--.2.---- 1 
SAN FRANCISC To Japan—April 11—-Manchuria, 11,220__.. 11,22 
PORT TOWNSEN D—To Japan—April 15—Canada Maru, 3,506 

PR AEE. «Gnidia abd dion ddvoonbenkdekhainsin ees 8,773 

PO a i ea aa dh, i, Sai no i i il i 122,360 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Merz. 





Britain. ports. many. North. South. c. Japan. Tota 
New York ._.-- 16,549 68 See asa oS wae’. owas - ee 
Galveston _._-- Cf Fae * |) ae Titi. pas ecw. ee 
New Orleans...16,150 -— _- ee cae SS ee ele nnn 
Mobile ....-.-- 2a EPR RSE ORNS atta ar ae Rage ea: 7,777 
Savannah -_-.--- eee ae ef 455 45308 «<e. «o-»- Mae 
ea. RRR PRR i ler: hg  e 2,928 
IR rs a de A ee ae 
Boston .a.--- ; ee oP eS A Te ie ae eS 1 oe 

RI RRR a aa is Ri 75 | RRR - 1.2 
RRR i Oe eee, en Ra 
POs TOG a tbies { eéhei PESAS - ccde “Sess | mcs Oe: Bae 
Fotal ....i-. 67 ,077 68 24,285 561 9,831 -..19,998 122,360 


The exports to Japan since Sept. 1 have been 288,606 bales 
from Pacific ports, and 5,500 bales from New York. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
port: 


Mar. 28. “= 4. Aprilli. April ¥. 
Sales of the week_-.-...----- 32,000 8,000 47,000 47.0% 
Of which speculators took _ _ 3,000 3,000 3,000 2° 
Of which exporters took - ~~ om bats <5 a at 1.00 
Sales, American.-....-...--..- 26 ,000 37 ,000 37 ,000 39,0 
pe ee ee 11,000 6,000 ,000 5,000 
PORE cnult Ahiocscennnce 64,000 97 ,000 74,000 75, 
Total stock—Estimated- - ~~ - 1,331,000 1,281,000 1,246,000 1,220; 
Of which American. -- ---- 1,142,000 1,099,000 1,058,000 1,031, 
Total imports of the week- -- ,000 53, 42 ,000 51, 
Of w American... -.--..- ,000 ; 29 ,000 on 0S 
Amount afloat-...........-- 122,000 117,000 120,000 155, 
Of which American...... 88 ,000 : 88 ,000 124,000 





APR. 19 1913.) 
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The tone of the Liverpool market ‘for spots and futures | 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, Fair . 
12:15 Dull. Quiet. Quiet. business | Moderate | Moderate 
P.M. doing. demand. | demand. 
Mid.Upi’ds 6.94 6.87 6.88 6.89 6.88 6.91 
SAR 4,000 6,000 7,000 10,000 8,000 9,000 
Spec.é&exp. 300 500 500 1,000 700 500 
Futures. Quiet, ‘Quiet, Steady, Quiet, Quiet, Quiet, 
Market 2 points 4@5 points|3@4 points|\2@3 points|1% @2 pts.:1@2\ pts. 
opened decline. decline. advance. | advance. | advance. | advance. 
Market, {| Quiet, Quiet, (Barely st’y| Quiet, Steady, Quiet, 
4 2% @3 pts.|| 74% @9% |% pt. dec.| 1% @2% |2@3% pts.|. %’@2. pts. 
P.M. decline. pts. dec. |to2pts.adv! pts. adv. ' advance. ' advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 6 67 means 6 67-100d. 



























































Aprili2/| Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
Oo ——-—— 

April 18 |12%, 124 |12%; 4 |12&,; 4 (12%) 4 |12%) 4 |12%, 4 
p.m.| p.m. p.m. P.M./p.mM.;\p.m. p.m. p.m. p.m./p.m. p.m.|/p.m. 
| 4. a. lat | d. id. (od. | ad. be. bod. bod. |e. 

il_...|_...|6 67 |61 (59%|\62 (59 (621% 60%'62 (63 |64%/65 

Apr.-May|-.--|6 644458 .|56 |5834 5534 59 (57 | 834 594 6144/61 % 

ay-June|__._.'6 64 (57% 55%/58 (55 (58%/56%/58 (59 [61 61 

June-July |-..-|6 62 |5534|5334|/56 (53 5644 .5446/56 5734/59 14/59 16 

July-Aug_|..../6 57%|51 (49 (51% 48%/52 (50 | 2 (53%/55 {55 

Aug.-Sep_|.__..'6 464%'40 (88 (|404%'37% 41%'39%/11%143 44% 44% 

Sept.-Oct.| -..-|6 33 |264%4'23%'126% 25 (29 (27 |28 |29 |30% 33% 

ct.-Nov.|__.-| 624 (18 15 (18 |16%'21 {19 |20 (21 (23 (22 

Nov.-Dec|___.'6 21 [15 |12 |15 [438% 18 (16 [17 /|18 |19% 19 

Dec.-Jan_|__..'6 19414 (11 |14 12%17 (15 |16 #|17 |18 (17% 

Jan.-Feb_|_...'6 1844|13 10 |13 (114% 16 (14 |15 [16 |17 (16% 

Feb.-Mar.|_.../6 194/14 |104%134%/12%17_ [15 |16 |17 |18 (17% 

Mar.-Apr.'__..'6 20 '14%'11 14 (13 |17%'15%! 6%'17%/18%)18 

BREADSTUFFS. 


Friday Night, April 18 19138. 

Flour has been quiet, but on the whole steady, especially 
of late in sympathy with some advance in wheat. There 
can be no question that trade is almost at a standstill. In 
the Southwest trade has been as a rule very quiet. St. 
Louis reports a fair business. A slight increase in the sales 
of the lower grades is reported there to Holland and of soft 
wheat flour to the Uni Kingdom. MiAillers are dissatisfied 
with the tariff bill. One of their organs says: ‘‘The wheat 
and flour duties in the Underwood bill show consideration 
for the farmers, zealous regard for the welfare of consumers 
and offer the millers as a vicarious sacrifice to the gods.” 
The production last week at Minneapolis, Duluth and Mil- 
waukee was 314,100 barrels, against 322,555 barrels in the 

previous week and 292,555 in the same week last year. 
Wheat showed some decline at one time, but has of late 
been stronger, partly owing to covering of shorts in a some- 
what oversold market. Yet crop reports continue almost 
universally favorable in this country. In the Southwest 
conditions are said to be almost perfect. Russian crop re- 
orts are cheerful and supplies from the interior are rather 
arger. In Germany the seeding of the spring-wheat crop 
is well advanced. East Indian advices are to the effect that 
the harvesting of wheat in the Punjab is progressing under 
favorable weather conditions, with the crop good; also that 
the harvesting in the United Provinces is making good pro- 
gress. Liperpool prices have at times shown weakness, 
owing to the favorable Russian crop advices. In Rus- 
sia, by the way, the acreage of spring wheat is expected to be 
larger, owing to the fact that part of the usual winter- 
wheat area was not seeded last year. Also Liverpool 
prices have weakened at times, owing to indications of large 
ican shipments and because. of the very favorable crop 
outlook in this country. Yet, as already intimated, prices 
in this country have latterly shown more strength. Shorts 
haye been disposed to eover, partly owing to reports of a 
large export demand. On Wednesday Kansas City reported 
,000 bushels of cash wheat for export. On that day 
New York reported 50 loads, or 400,000 bushels, to ar- 
rive, part Manitoba and hard winter, but chiefly spring 
wheat at Duluth. Subsequent reports stated that this 
estimate was somewhat exaggerated. But for all that 
the offerings decreased noticeably, and this, together 
with light receipts and somewhat steadier foreign mar- 
kets, infused more steadiness into the prices in this coun- 
despite the glowing character of the crop news. On 
Thursday , too,exporters took 160,000 bushels, mostly spring 
wheat. The world’s supply of wheat decreased for the 
week 1,234,000 bushels against a decrease in the same week 
last year of 1,090,000 bushels. Last week North America 
shipped 4,696,000 bushels against 3,008,000 in the previous 
week and 2,308,000 last year. The total world’s shipments 
were 15,104,000 bushels against 15,488,000 in the previous 
week and 11,072,000 last year. In parts of Europe the crop 
outlook is not favorable. It has been too cold and wet in 
France where, moreover, native offerings are small. Little 
native wheat is offered in Germany. One report put the 
acreage in Russia as smaller than that of last year. The 
shortage in the wheat acreage in Roumania is confirmed. 
In Bulgaria the seeding has been small. In Italy native 





wheat is scarce. and dear. To many it looks as though 
Europe will need a good deal of American wheat for some 





little time to come. One estimate -is 5,000,000 bushels a 


week. To-day prices advanced. There were complaints 

of dry weather in Western © and some reports of 

damage by chinch bugs and Hessian flies. . 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. M Tu Wed. Thurs. Fri, 


. on. es 
hn iin ii atari iin tn wi cts.114 114 


No. 2 red... 114. 114 ##114~«##(116 

May delivery in elevator._....--.- 98 98% 97 98 98 ‘6 98 % 
July delivery in elevator.__.....-. 97 97 96 97 97 97% 
September delivery in elevator.... 96% 95% 95 95% 95% 96% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


May delivery in elevator cts. 91 903% 8086 0% as meee? 
ay delivery evator...... ¥ ) 

July deli in elevator... .....-- 89% 89% 88% 89% % 90% 
Sentember delivery in elevator... 891% 88% 88 : 88% 88% 89% 


Corn has declined at times under the weight of heavy 
long liquidation. Of late, however, the tone has been firmer, 
owing to a good cash demand, smaller offerings and of buying 
by big interests. ‘This is in marked contrast with the state 
of things earlier in the week when the cash demand was slow, 
Eastern buyers peferring to await shipments by lake. Navi- 
gation was expected to open very shortly. The Straits are 
not opened yet. Some boats have left Chicago for Buffalo 
and Kingston. Latterly some 2,000,000 bushels have been 
waiting at Chicago to be shipped to Buffalo.’ When this 
leaves, the Chicago stock will naturally be considerably re- 
duced. At the beginning of the week the stock there was 
9,132,000 bushels, against 8,124,000 last year. Still, the 
influence of a stronger market for wheat has not been lost 
altogether on corn. <A very large operator was buying freely 
early in the week. The world’s shipments last week were 
2,125,000 bushels, against 2,984,000 in the previous week and 
2,296,000 last year. ‘To-day prices advanced in sympathy 
with wheat and also becuase of continued light receipts. 
The grain fleet, according to a Chicago dispatch, has cleared 
for Buffalo and other Eastern lake ports, taking out 2,700,000 
bushels of corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
Ce Ge. ncn lenstutiocanne cts.Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___ _-- cts. 55% 55% 655 55 554 y 
July delivery in elevator______.-- 56% 55% 55% 55% 55% 
September delivery in elevator_... 57% 56% 56 564% 56% 56% 


Oats declined for a time and then rallied in sympathy 
with the rest of the list. Yet the weather has been very fa- 
vorable for sowing. The cash demand has been moderate. 
For all that, however, some of the large operators short of 
May oats have been covering, even if some prominent ele- 
vator interests have sold. ‘Take it for all and all, however, 
the market has been devoid of very striking incidents. On 
Tuesday May, under the influence of covering of shorts, 
advanced 14% cents, but even on that day there was a reac- 
tion of half a cent under the weight of selling by large ele- 
vator interests. To-day prices advanced. The rise was 
comparatively slight, however, as the weather is favorable 
for seeding. 


DAILY CLOSING har sa OF OATS IN NEW YORK. - 





at. Mon. Tues. Wed. Thurs. Fri. 

ee cts. 40% 40% 40 40 39%@40 39% @40 

Ne. 3 Wane. ova... os. «ed Nom. Nom, Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sst. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator _ ~~~ cts. 35 34% 34% 343% 34% 35% 

July delivery in elevator____..--- 34% 33% 34 Ys 344, 34% 

September delivery in elevator.... 34% 33% 33% 33% 34 34% 
The following are closing quotations: 

FLOUR. 

Winter, low grades-_-_-_-_$3 35@$3 75) Spring clears______-_--- $3 80@$4 15 

Winter patents-- ~~~. -- 5 25: 75 | Kansas straights, sacks. 420@ 4 50 

Winter straights------ 4 50@ 4 60) Kansas clears, sacks... 3 75@ 4 oy 

Winter clears__.____-_- 4 25@ 4 30| City patents_________- 595@ 6 2, 

Spring patents... _- 450@ 475) Rye flour... _...-__-- 8 65@ 3 90 

Spring straights -.-_--- 440@ 4 60/| Graham flour__.._.. -_- 400@ 475 

GRAIN. 

Wheat, per bushel—-f. o. b. Corn, per bushel— 
a, SS Bn ona ose $1 00% Mth. We walvu oo elevator Nominal 
Socio, Me.3........ nom. Steamer ....... elevator Nominal 
Red winter, No. 2....---- 1 16 Ome ahuiiakanek c.i.f. Nominal. 
Hard winter, No. 2... --- 1 034 | Rye, per bushel— 

Oats, per bushel, new— Pew. Bi.  s see ies SS. 68 4 @69 

a a 39% @40 State & Pennsylvania._._.No 
a i al ceed no Barley—Malting ......--- 59 @68 
Wt Meee Vedaandcuabee ds 38% @39 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of March and the nine months for the past 
three years have been as follows: 





1911-12. | 
March. 


1912-13. | 
March. | 9 Months. 


Exports 
from 
Untied Siates. 
Quantiiies. 
Wheat .. bush 

Flour. _...bb 


Wheat*. bush 
Corn... bush 


1910-11. 
9 Months. | March. | 9 Months. 











iis | ) 
4,534,704 72,053,114 1,144,833, 26,768,578) 1,854,363 
940,471 8,757,723, 999,060) 8,703,434 828,221 


8,766,823)111,462,817, 5,643,603) 65,934,031| 5,581,357 
10,037,345, 40,831,856, 5,192,221] 36,350,830) 9,773,149 


18,804,168 152,204,673 10,835,824 102,284,861 15,354, 99,462,893 
$ $ 


$ 
8,715,518110,405,055, 5,572,902) 65,163,788 5,652,510, 55,547,761 
5,872,870 24,889,944 3000 ae a1 OSs 5,278,883 35.563,50° 
1 


614,057 
13,634,115 123,091] 950, 202,597} 1,232,324 
954,505, 10,162,352 215) 1,070,859] 188,295 4,852,401 
} ' 

Bread stuffs 15,976,174 159,705,523, 9,591,041) 94,213,002)11,322,298) 87,516,263 

Provisions -|12,739,140, 93;682,137,12,670,197 101 ,903,256|11,555,431| 87,744,240 
Cattle, h. &8,| "50,086 "756.215, °575,602| 8,114,152 1/103,182| 8,117,530 
Cotton |... 23,610,008 470,807 619 60,693,749 495,474 ,909/29 673,378,530,884,826 
Petroleum ,&¢\10,601,239| 96,879,401) 7,936,614) 77,072,466, 9,097,646 69,625,420 
Cottonseed oil| 2,299,395) 15,764,901) 2,838,763, 19,464,405 1,954,219 11,943,552 


Total valuel65,285,037 837,595,796 94,305,966 796,242 250 64,706,146'795,831,831 


20,203,565 
7,495,512 


53,933,369 
45 529.524 

















Total bush. 
Values. 
Wheat & flour 
Corn & meal. 
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EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat and flour from United States ports 
during the month of March and the nine months of the 
fiscal years 1912-13 and 1911-12. 























n March 1913. 9 Months 1912-1913. 9 Months 1911-1912. 
orts. | 

Wheat, Flour, Wheat, Flour, Wheat, Flour, 

Bushels. | Barrels. | Bushes. | Barrels. | Bushels. | Barrels. 
New York.....-.-.. 1,842,201; . 299,753/21,026,219|/2,841,214 6,042,546|2,536,338 
SED i sik dn ew hth ei 3,756 44,99 »928,32 772,966 4,631,14 3,854 
Philadelphia ....-.-. 211,523) 105,513) 5,632,426) 925,400 2,800,591] 768,806 
Olli: rtemis 215,982 3,747| 1,331,337 56,796, 1,396,744; 210,181 
Other Atlantic ..--. 11,595 6,413 507,049; 176,145 168,615) 202,349 
New Orleans. ...-.- 781,439 77 ,645)| 10,608 ,767 641,101) 681,813) 477,985 
Other Gulf_......-. 493 ,830 99,119|12,239,045| 723,996, 390,390 1,563 
a 550,229 50,258) 7,427,28 401,157 6,327,541; 543,382 
Puget Sound...... ,049| 210,059) 4,905,412/1,810,853 2,869,843'2,184,532 
San Francisco... .. 1 ,420 4,370) 327,550| 510,473) 264,034 
eee ee ce eee 581,000 845, 879,700) 15,826 
Other border......) -..---- 8,552; 4,461,881 63,700; 69,181 54,984 
| Nees 4,534,704' 940,471!72,053,114|8,757,723 26,768,578' 8,703 ,834 











~ For other tables usually given here, see page 1136. 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 12 1913 was as follows: 
UNITED STATES GRAIN STOCKS. 











Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
_ -«& __ 820 103 305 945 34 42 130 80 
Rn a are 99 220 331 29 2 3 ee 
Philadelphia_.......-.- 18 28 271 ee a ae Os ae atine 
EE Bee 438 re 53 anid 
New Orleans.......-..-  eeserns 261 a Witenes ee, 
EE es snus ee'theoaste tim os ae: Shee Thien (chek tank <a see 
at ali Kad ai anak nes Fs & eS 75 ar ee 
le ita li wigs Pee 333 eh i siedee > eee 
I os i ta a tin deseo ee ae 110 ee deed eee eens” ea 
gt RS SP > tee Se ae sees 36 Ree. eede 
cy A RRS RR, ARR SC ERS eS np ere eae ra 
Rs os oo nica eee BRP Eee 780 ae 53 eee 
a 4,544 3,347 44 446 811 86 926 300 
- ES SEE ee ot eg en re 72 nh . ~qemencl 
Minneapolis... ...... - Se - knee a a 286 si 
i a Ret 246 “ens dike 6 eee 
Kansas City........-- - ine 635 Sy Tee” pai eae 
ESSER en Raton 170 re ae 
Indianapolis.......... a 634 Rage 8s rR Sei ea ae aa PS 
it ies ae Se _ Bie ee © eS 76 eS 
Total April 12 1913..55,457 3,698 17,419 11,549 847 832 2,613 380 
Total April 5 1913..56,771 3,717 19,726 12,254 768 912 2,635 340 
Total April 13 1912_.47,960 8,152 12,443 12,892 3,532 771 1,625 436 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonds 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley” 
In Thousands— bush. bush. bush. bush. bush. bush. dus bush. 
lis 5. tn sin esihilicish th Beare ey We ies ak ae ne atu 
ES are ae ee 
¢ SORR.. ccicone 7,85 Jott,” atts > ace ° wmee’ peter sae 
Other Canadian... .-.- SESS A ee ae ae a Gore ee 
Total April 12 1913.._25,761 —__- ee aoe, SR 
Total April 5 1913..26,005 -—-__- UE ea Se 
Total April 13 1912_.29,797 2 koererrne Os ca 
SUMMARY 
Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Bs o woe onan do 55,457 3,698 17,419 11,549 847 832 2,613 380 
SRE aan 3 EE fee, i RRR Sains 
Total April 12 1913__81,218 3,698 17,438 22,025 847 832 2,714 380 
Total April 5 1913..82,776 3,717 19,746 22,510 768 912 2,688 340 
Total April 138 1912_._77,751 8,152 12,452 20,819 3,532 7a uae 436 








THE DRY GOODS TRADE. 


New York, Friday Night, April 18, 1913. 

Textile markets have been quiet during the week and from 
present indications will continue so until the tariff is com- 
pletely adjusted. The feeling is widespread that the dry 
goods industry will be hard hit by the new tariff, and from 
the manner in which all efforts to have the proposed rates 
raised in the Democratic caucus are being voted down, it 
seems that the bill will become law practically as it stands. 
Consequently manufacturers are turning their attention to 
the consideration of the best way to reduce manufacturing 
costs in order to meet the increased competition which they 
expect from abroad. As labor is the chief item in operating 
expense, there is of course a tendency to consider a reduction 
in wages as the first step, but recent labor troubles have 
indicated that operatives are dissatisfied even with existing 
conditions, not to speak of a further reduction in wages, and 
manufacturers are perplexed as to what the consequences of 
such action would be. There is little hope of reducing 
costs through lower prices for raw material, and as the present 
margin of profits is reported to be none too liberal, it is a 
question how manufacturers are going to cut prices very 
much and still continue in business. However, there is some 
encouragement in the fact that it is by no means certain that 
the importation of foreign goods will be as heavy as feared. 
Business which is being put through at present is mostly for 
immediate requirements, and wherever business for forward 
account has been placed the contracts have carried provisions 
covering tariff uncertainties. The rainy weather has re- 
stricted the local trade during the week, but jobbers have 
been in receipt of a fair volume of mail orders. There is 
quite a steady call for further supplies of Spring and Summer 
merchandise from buyers who had held off as long as possible 
in the hope of lower prices, but interest in new fall lines is 
slight. In cotton goods a slightly easier tendency is develop- 
ing on bleached goods, some manufacturers having accepted 
business at concessions of %e. Standard lines are, however, 
unchanged. Print cloths are easier but business is confined 
to small lots. Some business is also reported on cotton duck 
at concessions from the market. Export business continues 
quiet, the moderate demand from Red Sea merchants having 





——e—— 


ceased altogether. India is believed to be well supplied with 
drills for the present and itisnot expected to come into the 
market at prevailing price levels. The political situation 
in China restricts business from that quarter but exporters 
look for improvement at any time. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Apr. 12 were 8,939 


packages, valued at $685,135, their destination being to the 
points specified in the table below: 























1913— 1912 

Since nce 
New York to April 12— Week. Jan. 1. Week. Jan. 1. 
i ae ea a ae 33 4 42 999 
ei I mM i F. 1l 276 23 442 
6 eaeeeentnetenan “5 Bis 8 808 
in I ie el aR AS AER IERIE era CRG gees. gt etre: 1,818 10,902 ah 17,278 

ES RNG Se SS SRR LI BIRR ag, 18 eae 1,181 ,688 252 4, 
RLS RR NR RE RE ee SIRE 834 12,804 1,190 16,624 
RODE TREC a GIT SIPS, BBE, Fa! 102 987 61 918 
CS EEL EDL LS 541 5,235 679 5,307 
RE aS 1,313 17,369 1,758 22,433 
I 3,100 20,468 291 19,883 
RRR RS thea aS aS a: 8,939 103,756 11,543 126,792 


The value of these New York exports since Jan. 1 has 
baan $7,857,815 in 1913, against $8,666,924 in 1912. 

Trading in markets for domestic cotton goods is quiet 
and of a conservative nature owing to the assured outlook 
for a reduction in the tariff. Cancellations of orders for 
different goods are being received and there is little disposi- 
tion to operate beyond immediate requirements. Jobbers, 
however, claim that they are not getting cancellations from 
the retail trade but complain that the interest among retailers 
in goods for Fall delivery is not so broad as it was a short time 
ago. Reports of concessions are becoming more frequent 
and it is evident that values are working slowly in buyers 
favor on many of the staple qualities. Ginghams rule quiet 
with the principal demand for the low-priced grades; brown 
goods are in fair request, prices being lower on some lines and 
unchanged on others, while denims and tickings hold steady 
and well sold as compared with other goods. Sheetings are 
only purchased in a small way with 5-yard unbranded goods 
reported available at %e a yard off from recent quotations. 
It is stated that 4-yard unbranded goods can also be had at 
slight concessions. Fine and fancy cottons have been affect- 
ed by the tariff agitation and are quiet, as buyers do not care 
to make purchases beyond nearby delivery. In fact, very 
few houses handling cotton goods of any kind are making 
efforts to place late business. Print cloths and convertibles 
are moderately active and easier, fair sales taking place at 


concessions. Gray goods, 381% inch standard, are quoted 
oke. 


WOOLEN GOODS.—Markets for men’s wear and dress 
goods are quiet and reports of slowing down among manu- 
facturers are becoming more numerous. It is stated that 
large factors do not care to be caught with extensive supplies 
on hand when the new tariff schedules are passed. Con- 
trary to many expectations, however, the general undertone 
of the markets remains steady as, so far as can be learned, 
manufacturers are adhering to present quotations. 


FOREIGN DRY GOODS.—Trade in linens is much 
quieter, and according to reports, a number of cancellations 
of orders are being received as a result of tariff uncertainties 
and backwardness of deliveries. Buyers appear to be of the 
opinion that the proposed new tariff rates are going to result 
in lower price levels and therefore are holding off, confining 
purchases to immediate needs. Both dress linens and house- 
keeping lines are quiet. Burlaps. in the absence of active 
demand, rule easier and withlout special feature. Light- 
weights are quoted at 5.90c and heavyweights at 8.50c. 


Importations and Warehouse Withdrawals of Dry Goods 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending April 12 1913 and since 

Jan. 1 1913, and for the corresponding periods of last year, 

were as follows: 

Imports Entered for Consumption Ser —_. Week and Since Jan. 1. 


ee ing 
April 12 1913. Since Jan. 1 1913. 
Pkgs. 
































, — Pkgs. Value. 
ufact of — 
ss, sO 425 79,740 10,112 2,544,556 
I oe aT 2,319 587,659 48,107 14,070,541 
a eae 98 438,377 22,910 10, A171 
ERE ESAT a ea 1,714 301,077 35,887 }#7,391,648 
ee amen 2,511 194,072 53,123 £5,319,962 
SR 7,958 1,600,925 170,139 39,559,878 
a a i 14,022 2,534,119 178,532 37,507,703 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
eo an ws Gli em ah 246 58,611 4,115 993 ,455 
alr 2 A yy 499 133,666 10,558 3,132,890 
Se a re a i ik leek Mae 209 We 2,768 1,193,287 
a aa a cals weal 433 98,709 8,704 1,890 250 
Miscellaneous ......-.-..-..-.-- 5,718 116,569 42,064 1,681,819 
Total withdrawals____.._-- 7,105 491,314 68,209 #£=8,891,701 
Entered for consumption. -_-...-- 7,958 1,600,925 170,139 39,559,878 
Total marketed 1913... ._-_- 15,063 2,092,239 238,348 48,451,579 
Total marketed 1912______- 21,157 3,105,954 265,066 46,987,491 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
ee ew in 6 mnie 320 65,197 5,117 1,227, 
ED Eide eo mine awe em. umd 569 158,31 ,0 3,103,069 
i ai ata tadpanebaetess 199 78,97 2,696 1,055,714 
DCL. tt ea tinbabeuocoeawle 912 141 ,487 10,517 2,184,050 
Miscellaneous ...-.-..-.-.---.--- 1,050 59,717 53,150 #£=1,683,719 
Dec detkeeeeeeownecencs 3,050 503,690 82,563 9,254,361 
Entered for consumption -.-_.-..-~- 7,958 1,600,925 170,139 39,559,878 
Total imports 1913....-..--- 11,008 2,104,615 252,702 48,814,239 
Total imports 1912._.......- 24,016 3,312,979 275,776 46,315,017 
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News items. 


Baton Rouge, La.—Election on Commission Form of 
Government.—New Orleans papers state that an election will 
be held May 13 to vote on the question of establishing the 
commission form of government. 


Bayonne, N. J.—Commission Government Rejected.—At 
an election held April 15 the voters defeated for a second time 
the plan to establish a commission form of government. At 
the first election, in June 1911, the proposition received 
2,212 votes ‘“‘for’’ and 2,217 ‘‘against.’’ At last Tuesday’s 
election the vote was 2,927 “for” and 3,226 ‘‘against.”’ 


Bordentown, N. J.—Commission Government Adopted.— 
The voters on April 15 approved the plan to establish the 
commission form of government. The vote is reported as 
335 to 157. 


Hamilton County, Tenn.—Commission Plan of Govern- 
ment ee oo election held April 8 resulted, it is said, 
in the defeat of the proposition for a commission form o 
government for the county. 


Hoboken, N. J.—Commission Plan Defeated.—By a vote 
of 2,988 “‘for’’ to 3,391 ‘“‘against’’,the plan to establish a 
commission form of government was defeated for a second 
time on April 15. At an election held in June 1911 the ques- 
tion received 2,969 votes “‘for’’ and 4,922 ‘‘against.”’ 


Japan.—New Loan.—Official announcement was made 
April 16, it is stated, that a $38,500,000 5% loan, of which 
$35,000,000 is to redeem railroad bonds, will be floated in 
Paris. 


Jersey City, N. J.—Commission Form of Government 
Approved.—An election held last Tuesday (April 15) resulted 
in aver of accepting the ‘‘Walsh Act,’”’ providing a commis- 
sion form of government. The vote is reported as 11,422 
to 7,116. At an election held in July 1911 the new form of 
government was rejected by a vote of 11,585 “‘for’’ to 13,- 
068 ‘‘against.”’ 


New Jersey.—Amendment to Savings Bank Investment 
Law.—Chapter 248, Laws of 1913, approved April 3, pro- 
vides that savings banks may invest in bonds of any railroad 
or dock company of New Jersey, secured by first mortgage 
on terminal or dock property fronting on the Hudson River, 
and having an assessed value for the purpose of taxation in 
excess of the amount of the entire issue of bonds, and used 
and occupied as a dock or terminal by any railroad company 
now operating in the State. The Act just passed changes 
sub-divisions [V. and VI. of Section 33, Chapter 195, Laws 
of 1906, to read as fellows, the new words being italicized, 


and those eliminated being placed ip brackets: 

IV. In the bonds of any county, township, municipality or school dis- 
trict of this State issued pursuant to the authority of any law of this State, 
provided, such county, township, municipality or school district shall not, 
within the five years next preceding, have defaulted in the payment of 
any part of either principal or interest of any legal debt or obligation 
thereof; and provided furiher, the total indebtedness of any borough or 
village does not exceed 10% of its assessed valuation, and such school dis- 
trict bonds are by law charged upon all the property of the inhabitants of 
such district or in any interest-bearing obligation [(other than obligations 
commonly known as improvement certificates)] issued by the county [city, 
county, town, township, borough or village] in which such bank is situated’ 
or by any city, town, township, borough or village tn such unt. 

VI: In first mortgage bonds issued, guaranteed or assumed by [of] any 
railroad company which has paid dividends of not less than 4% per annum 
regularly on its entire capital stock for a period of not less than five years 
next previous to the purchase of such bonds, or in any consolidated mort- 
gage onds issued, guaranteed or assumed by [of] any such company author- 
zed to be issued to retire the entire bonded debt of such company, or in the 
bonds of any railway terminal or dock company of this State, secured by first 
mortgage on terminal or dock property fronting on the Hudson River and 
having an assessed value for the purpose of tazation in excess of the amount of 
the entire issue of bonds, and used and occupied as a dock or terminal by any 
railroad company now operating in this State. 


New York State.—Charges Against Senator Stilwell Not 
Sustained.—By a vote of 28 to 21 the State Senate on Apr. 15, 
having before it the report of its Judiciary Committee, which 
had investigated the extortion charges made by George H. 
Kendall, President of the New York Bank Note Co., against 
Senator Stilwell, decided that official misconduct on the part 
of the latter had not been established. This matter is re- 
ferred to more fully in our ‘Legislative Banking, and !inan- 
cial News” on a preceding page. 

Portland, Ore., Improvement Bonds Held to be Legal Invest- 
ments for New York Savings Banks.—In an opinion dated 
April 5 the Attorney-General, Thos. Carmody, holds that 
improvement bonds of the city of Portland, Ore., issued 
pursuant to Section 383-A of the city charter are legal in- 
vestments for savings banks in New York State. After 
quoting the provisions of Section 146 of the Banking Law, 
Mr. Carmody says: 

- From the certificates of the Secretary of State of Oregon, the City Auditor 
of Portland, the Clerk of School District No. 1, the Clerk of the Port of 
Portland and the County Clerk of Multnomah County, it appears that said 
city has met the requirements of said statute quoted above, with the possible 
exception that the said improvement bonds may not be considered bonds 
of the city within the meaning of the statute. 

Upon this question I have before mea copy of the opinion of the Attorney- 


General of the United States dated March 2 1912, in which it is given as his 
opinion yas aS bonds are public bonds supported by the general taxing 
power o e city. 

Said Section 383-4 of the charter of the city of Portland provides in 
substance that upon certain conditions the owners of property assessed for 
street improvements or the construction of sewers may arrange to pay the 
amounts assessed in ten equal installments, and that all unpaid assess- 
ments and interest thereupon remain a lien upon the property in favor of 

e city. : 

It further provides as follows: ‘‘The city shall by ordinance authorize 
the issuance ofitsbonds * * * equal to the total amount of the unpaid 
ent for such inprovements and sewers * * *. Each of said 
* ¥* * shall have distinctly and plainly inscribed ‘or printed 
face thereof the registered number and the words ‘‘Improvement 





on 
onjthe 





Bond,’’ with the name of the city of Portland,’ and ‘‘be advertised for sale 
andsold * * * and the proceeds thereof shall be paid by the purchase 
to the Treasurer of the city and * %+* * credited to the r ve 
street improvement and sewer funds * * * and the accrued interest 
and premium * * * tothe general fund of the city, the fund from which 
interest is paid on street and sewer warrants or the improvement bond sink- 

fund, as the council shall direct.”’ 

he said city is therefore authorized by its charter to issue these bonds. 
By their terms it appears that the city agrees and promises to pay the prin- 
cipal and interest thereon, that they are made redeemable at the office of 
the Treasurer at the option of the city upon the payment of the face value 
with accrued interest, and that the faith and credit of the city are pledged 
for the fulfillment of these conditions. They are signed by the Mayor and 
Auditor of said city and the corporate seal affixed thereto. 

While special funds are provided there is no requirement that these bonds 
must be paid out of the same, and it is clearly evident from their terms that 
the city has obligated itself generally for their payment. 

I am therefore of the opinion that these bonds constitute a portion of the 
eneral indebtedness of the city of Portland and are, so far as said Section 
as < = Banking Law is concerned, legal investments for the savings banks 

oO s State. 

I have, however, no information before meas to the amount of said bonds 
proposed to be issued, and in this connection I call attention to the fact 
that the total indebtedness of said city ,exclusive of water bonds and sink- 
ing funds, amounts to $17 ,939,767 11, while 7% of the city’s valu- 
ation is $21,629,265 40, leaving comparatively a small margin for the issu- 
ance of bonds within the 7% limitation of the statute. 


Norwood, Ohio.—Commission Form of Government 
Adopted.—Local papers state that the question of establishe 


ing the commission form of government carried at an elec- 
tion held April 16. 


Petersburg, Menard County, Ill.—Commission Form 
of Government Defeated.—The commission form of govern- 
ment was defeated, reports state, at an election held April 15. 


Philadelphia, Pa.—Court Ruling on Question of Releasing 
City from School Debt.—Judge Willson in Common Pleas 
Court No. 4 on April 14 rendered a decision sustaining the 
right of the city in figuring its borrowing capacity to deduct 
the debt recently assumed by the Board of Education under 
the new School Code. V. 96, p. 664. The Court admits 
however, that the question is not free from doubt, and says: 

We reach the conclusion thus expressed more readily because we assume 
that, for the protection of prospective purchasers of the proposed loan, as 
well as of the city, our judgment will be taken by appeal to a higher court 
for final decision. Such a course would seem to be as necessary, under the 
circumstances and the importance of the case, as that the matter should 
have been brought before us for consideration and decision. 

Portland, Ore.—IJmprovement Bonds Legal Investments 
for New York Savings Banks.—See preceding item under 
‘‘New York State.’’ 


San Francisco, Cal.—Plan to Acquire Spring Valley Water 
Plant by Condemnation Proceedings.—An agreement has been 
reached between the city and the Spring Valley Water Co. 
on a plan of condemnation proceedings, as outlined below: 

First—The City Engineer shall ascertain what prepertins belonging to 
the company are necessary for a water supply for the city. 

Second—vU pon completion of this report the city commence an ac- 


tion in the Superior Court to condemn those properties found necessary 
for a water supply. 


Third—The ——— will consent to the condemnation by the city of 
the'properties d in the complaint filed by the city. 

Fourth—The parties to the action agree to waive trial by jury and to try 
the case before three judges of the Superior Court of the State of California, 
to be selected by unanimous approval of the Advisory Water Committee 
and the committee representing the company 

Fifth—The action shall be commenc and *m.all respects prosecuted in 
accordance with the law and rules of practice relating to cases under the law 
of eminent domain, and each party agrees to avoid dilatory tactics. 

Sizth—Either party may appeal from the judgment, if dissatisfied with 
the same, but the appeal must be taken immediately upon entry of judg- 
ment, and shall be prosecuted diligently. 

Seventh—The Board of Supervisors shall submit to the voters the pur- 
chase of the properties at the price determined by final judgment in the 
action, and shall submit the issuance of bonds to pay the purchase price. 

Sao Paulo, Brazil.—Bonds Oversubscribed.—Cable ad- 
vices from London report that subscription lists opened 
April 15 for £4,000,000 5% Treasury bonds were closed 
within an hour of the opening, there being a large number of 
applications. The bonds, which were offered by Henry 
Schroeder & Co., are part of the £7,500,000 loan referred 
to in V. 96, p. 890. 


Union Hill, N. J.—Voters Reject Commission Plan.—A 
proposition to adopt the commission form of government 
was defeated at an election held April 15 by a vote of 433 
‘for’ to 1,157 ‘‘against.”’ 

—_——— ES 


Bond Calls and Redemptions. 


Albington Township, Montgomery County, Pa.— 
Bond Call.—Payment will be made May 1 by the Jenkintown 
National Bank, Jenkintown, Pa., of bonds Nos. 7, 8 and 9, 
loan of 1907, class ‘“‘A.’’ Denom. $1,000. 


Cheltenham Township, Pa.—Bond Call.—Payment will 
be made May 1 at the Norristown Trust Co., Norristown, 
Pa., of bonds, series of 1903, Nos. 1 to 80 incel., for $1,000 
each, dated May 1 1903. New bonds to redeem this issue 
are being offered for sale on May 1. S 


Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Chehalis County, Wash.—BOND ELECTION.—An 
election will be held May 13 (date changed from A pril 8—V. 96, p. 963), 
b . 


reneres state, to submit to a vote the proposition to issue Wishkah bridg 
onds. 


ADAMS COUNTY (P. O. West Union), Otio.—BOND SALE.—On 
Apes i} Se Ta) 000 5%% nan Teer faven.) Sands nonds SA 96, Ri 963) 
e v 
Fo int sone bid ’ vos. “edie oe EH "% pyc 
o SF rien o., Boston. . tzer, Rorick & Co., Tol$22,01182 
Breed, Elliott & Harrison,Oin. 22,155 | Mayer, Deppos Walter.Oin 21 rest 
All bids, except purchaser's, were conditional. 

AKRON CITY SCHOOL DISTRICT, Ohio.—-BOND SALE.—On 
pe ne re 44% ain -yr. (av) choos uip. ane ponete pode 
. 96, p. re awar , reports state, Saller ummings 
Toledo for $25,037 50, less $975 for expenstn, , 

ALAMO SCHOOL DISTRICT (P. O. Alamo), Crockett Count , 
Tenn.—BONDS VOTED.—A favorable vote was cast at the election held 





April 8 on the proposition to issue $122,000 10-16-yéar (opt.) site-purchase 
and cons exceeding 544% interest CV, 96, D. 963). 


twruction, onds at. not 
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¥, N. ¥.—BONDS AUTHORIZED —Local papers state that an | 
"was passed April 11 providing for the issuance of $450,000 


e ‘ 


ma SCHOOL DISTRICT (P. O. Albia), Monroe County, Iowa. a 
Bo D SALE.—We are advised by the Secy.Board of Education, under date 
foc ath oan ‘that this district has of an issue of $5,000 bonds to 





 ALLENEURST, nmouth County, N. J.—BONDS NOT SOLD.— 
offered, ng made cn April 12 of the $20, 5% 30-year beach-impt. bonds 


ANITA SCHOOL DISTRICT (P. O. Anite), Cass County, Iowa.— 
schoo bonds. According to reports, this district recently voted $32,000 


SANZIOCH, 8B ETHLEHEM AND NEW Ate a Se Mc 
DA Cc pre! ara O resulted in fav unt oft So. Caro.— BOND 
April in ow oe question of ones 


oan bonds, by a vote of 


89,500 song 
Athens County his’ band’: Rab —On April 14 the 
two 0 istics of 5% ——— pa a t bonds, aggregat 1g , $2, es 


Pi 4) ere awarded e Athens Nat. Ban , 
$2342" ut 62) a and int. A bid of oti, “487 50, 0 for the $1, 480 President and 


ved . O. Sheridan o 
ATLANTIC CITY, 3 ' spon SALE. —We are advised that this city 
‘disposed of the fo owing gO n 
$6, 000 city-hall bonds an. z 12938- 


‘000 Fite-he ving bonds. 60% sul 
rate bonds. Due . 1 1948 


poet pe (P. O. May’s Lending), N. J.—BOND SALE. 
we ae 12 the $75,000 5% compen or reg. alms cuss consucies bonds 
964) were award . M. Grant & Co. of N. Y.a 6.30. A 

of 188.2 27 was received AA the Equitable Trust Co. of atlantic Cit 
bid of 1 5,000. Date Mar. 11913. Int.M.& 8S. Due $15,000 year y 
Mar. 1 ots 1953 to 1957, inclusive. 


“AUGUSTA, Kennebec County, Me:—BOND SALE.—An issue of 
$15,000 refunding bonds were sold on Feb. 15, we are advised. 


BARBERTON, Summit ewer Dis Ohio.— BOND SALE.—On April 14 
the two issues of 5% Storm Sewer District No. 3 bonds, aggregating $43,500 
(V. 96, D Di 1088) "e were awarded te Spitzer, Rorick & Co. of Toledo at par 

and int. Hoeh Cumming oledo submitted a bid of $43,535, but, 
being a RS hy one, it was not considered. 


BARTOW COUNTY (P. O. Cartersville), Ga.— BOND ELECTION .— 
Local state that an election will be held May 10 to decide whether 
or not this county shall issue $400,000 road and bridge bonds (V. 95, p.300). 


BEARDSLEY SCHOOL DISTRICT, Kern County, Cal.—BOND 
SALE.—On April 10 the $20,000 6% 2-11-yr. (ser.) school bonds (V. 96, 
p. 1038) were awarded to the First at. Bank of Barnesville, O., at 100.88. 


BELLEVUE, Huron County Ohio.—BOND OFFERING. —Proposals 
will be received until 12 m. May 10 by T. M. Weaver, Auditor, for $1,495 40 
6% — Kilbourne St. special assessment bonds. Auth. Sec. 3914, Gen. 
e. Denom. $149 54. Date Mar. 1 1913. Interest annual. Due 
sii9 54 ph hen early on Mar. 1 from 1914 to 1923, incl. Certified check on some 
er than the one mak the bid, for 5% of bonds bid for, payable 
to to City Treasurer, required onds to be de ivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 


BERRIEN COUNTY (P. O. St. Joseph), Mich.— BONDS VOTED.— 
The proposition to issue $500,000 15-year road bonds (V. 95, err 1761) 
carried, reports state, at a recent election by a vote of 4,909 to 

BIG HORN COUNTY SCHOOL DISTRICT NO. 16 (P. O. meinen, 
Mont.—BOND OFFERING.—Proposals will be received until 2 p. m. 
June 17 for $1,200 school-building and a bonds. Int. semi 
annually at office of County Treas. or in N. Bonded debt, $3,000; 
assessed valuation 1912, $389.722; 1913 (est.), $500,000 


BIJOU IRRIGATION DISTRICT (P. O. Fort Morgan) Morgan 
County, Colo.—BOND OFFERING.—This district is again offering for 
sale the $124,000 6% bonds offered without success on Dec. 2 (V. 96, p. 79). 


BLOUNT COUNTY (P. O. Oneonta), Ala.—BONDS VOTED.— 
According to unofficial returns, the proposition to issue the $150,000 5% 
30-year road-construction bonds (V. 96, p. 811) received a favorable vote 
at the election held April 3. 

BLUE ISLAND, Cook County, Ill.—_ BONDS VOTED .—Reports state 
that this place recently voted to issue $30,000 refunding sanitary-dist. bds. 
pare SS weitry DISTRICT NO. 14, Ida.—BOND 
OFFERING .—At 2p. ril 22 the Trustees will offer for sale in Montour 
$6,700 6% coupon building onds. Date Apri J 11913. Int. semi-annually 
at office of County Treasurer or in New York a fe Due in 20 years, opt. 
after 10 years. Cert. check for $150 required. J. Shillings is Dist. Ch. 

BONHAM SCHOOL DISTRICT (P. O. Bonham), Fannin County, 
Tex.—BONDS VOTED.—At the election held April 8 the question of issuing 
the $75,000 high-school-construction bonds (V. 96, p. 1038) carried, 
according to local newspapers. 

BOSTON, Mass.—LOANS AUTHORIZED.—City Council on April 16 
pemes orders now iding for loans 3. $175,000 $1,375,000, including $300,000 

or highways, $600,000 for sewers 0 additional for the high-pressure 
water service for fire-fighting. puto ne $50,000 additional forthe East 
Boston Branch Library and for the Chelsea South Bridge. 

BRIDGEPORT, Fairfield County, Conn.—BOND SALE.—We are 
advised by the City Treasurer that th ’ city has 00 seat of $18, 000 4%% 
fire-house bonds. Date Jan. 2 1913. Due $1,0 

BRUNDAGE Ore ee ny 3 wed Kern County, Cal.—BOND 

SAL: —On Mar. 8 the $3,500 6% 4-year (avge.) building bonds V. 96. 
>, awarded to B. Brundage at 100.50. enom. $500. 
Interest F. & A. 

aueraze. N. ¥.—BONDS AWARDED IN PART.—Of the issues 
of 474 { reg. or tax-free bonds, ting $713,000 (V. 96, p. 1110), 
$475.2 were awarded to the Col Nat. Bank of Buffalo at 100.025: 
A bid of of par was peceived from the aS ig Nat. Bank of Buffalo for the 
ng On Eno hie and $55,000 park a No bids were received 

or the $238,000 Bind ve. sewer refunding bo 

CADILLAC, Wexford County, Mich. Seine VOTED.—A recent 
election resulted in favor of a eae to issue $30,000 sewer bonds. 
The vote is reported as 748 to 717. 


* CALHOUN COUNTY (P. O. Rockwell City), Iowa. ety OFFER- 





ING .—Pro s will be received until 1 p. m. April 29 b Dixon 
a Fi it 7 9 vO 8 10-20-yr (opt. ) court-house. bonds (V. 96. 
Dp. ). Denom. ate April ‘11 Int. A. & O. 


Simeereon. Meee —TEMPORARY LOAN. —On April 16 a tempo- 
pore ae of $200,000, due Oct. 101913, was awarded to Loring, Tolman & 
Tupper of Boston at 4.44% discount and $1 premium. 
CAMDEN, Camden County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 p. m. pr. 21, it is stated, by J. A. Mather Jr., 


Chairman Finance Committee, for $25, 000 4 20- fire-dept. 
Certified ‘check for 2% required. = pt. bonds. 


CARTERET COUNTY, No. Caro.—BOND OFFERING.-—Proposals 
will be received until 12 m. May 17 by the highway commission (P. O. 
Morehead City) for $13,000 5% “up. hot aes Morehead City and Newport 

ps road bonds. Denom. $1,000. Cert. check for $500 required. 
seaneae nae od Ld Ne pa Nettemonth), rahe ing ate nm .—The 
on 6 county-jail-construction bo ed orts 
propos an election held April 8. Phe vote was 1 920 to 1.667. ke 
CEDARHURST, Nassau County, N. Y.—BOND , SALE oa April 14 


the $30,000 Ry abd Ras ) a bey x t. bonds (V. 96, 1110) were 

award dams & Co. 4.708 for $30 067 1 

ther ‘bid ed to A follow: $ ( dd. 223) and int. 
New York Ldmosticdibthwoll $30,031 00 Pd 4.70s 

Harris, Satie Wesbes & C Co., New York_.--...---.- 30,054 30 for 4.75s 


Douglas, Fenwick & Co., New York... .. _ .- 30,052 00 for 4. 75s 


CENTRAL CITY SCHOOL martes, (P. O. Central City), Mer- 
rick County, Neb.—BONDS NOT .—No sale has been made of the 
55, 000 2s > hi pach oor taenaans bends offered on Mar. 20 (V. 96, p. 

Denom. - Due 1938, subject to call after 1923. # 
CANT SCHOOL TOWNSHIP, Marion County, Ind. —BOND 6 OF - 
setatites” te osals will be received until 9 a..m. May 9 by H. ©. Schroe- 
$45,000 44%% 1-15-year ser, school bonds. Denom 








$290. Date vey 15 1913. Cert. check on a Marion Co. national bank for 


“7 payable to said Trustee, req 

HANUTE, Kans. emg er ELECTI ON. —A vote will 

on the question of issuing $110,000 school bonds, sonending to tounl tenamk. = 
CHARLES CITY piagina! ¥ ' (P. O. Charles.City), Va.—BONDS PRO- 

POSED.—A this county will 

——ooeens 60 reports, county soon issue $50,000 road- 


Si ht tell IN DEPENDENT 


one SCHOOL ye net I il O. 


000 5% Ty el es = a a aon aa ike ee “bids 
opt.) cou an 
ch were ere received on April 8 , but taken under comelderath on (V Vv 


p. 1110), were awarded to Mayer, & Wal cinnati 
and int. Other bids follow: - ns — oe _— 


v.Sav.Bk.&Tr.Co.,Cin.*$301 ,650 | Harris, Forbes & Co.. N.Y. 00, 

Union Sav.Bk.&Tr.Co.,Cin. 300.8 810] Ponean, Son & Oo., ere 
*Bid not in conformity with conditions of advertisement: con- 

sidered. a Bids received too late to be considered. was am 


CHATFIELD TOWNSHIP (P. 0. Ch ‘ 
Ohio.—-BOND OFFERING Pre ope sated ual rote! py y ~ May 13 


by 8S. T. eee. T ise ae i $70.00 090 5 5% 3 9% pice road a: bonds. 
nom. $500 ate Juhe 11 Due i pgp be € on Mar t. 
bene: cheuk — nck for 


from 1919 to 1938 incl. ble to T 
Treas., Bonds to be delivered and paid for» wit . 10 days from from 


time of ‘award. Purchaser to pay accrued in 
CHELTENHAM TOWNSHIP (P. O. Ogontz), p POO County, 
Pa.—-BOND OFFERING .—Proposals will be received until 5 p.m. April 22 
by H. L. Murphey, Township Treasurer, for $110,000 4% % 10-30-year 
(opt.) coupon tax-free bonds. Denom. $1,000. These securities are 
issued to redeem a like amount of bonds called for payment May 1. 
The o pa notice «iy the this se on Saree will be found among the advertise- 


ments elsewhere in th 

oy ie te COUNTY § acon OGL. DISTRICT NO. 10 (P. O. Gaff- 
ney) Caro.—BOND SALE.—On April 10 the three ieeuat of 5% 20- 
year gold coupon bonds, ting $30, (V. 96, p. 891), were awarded 
to Cutter, May & Co of cago for $30, 277 (100: $23), interest and blank 
bonds. Other bids follow 


Weil, Roth & Co., Toledo—$30,255, interest and blank bonds. 
R. M. Grant & Co. . N. Y— $0, 144, interest and blank bonds. 
Farson, Son & Co., N. Y.—$30,081, ‘less cost of legal — 
Spitzer. Rorick & Co., N. Y.—$30,000 and blank 
ie oat & Co., Chicago .—$30, G00. int. and blank Romie. less $650 for 


Security T Trust Co., 8 burg C.—$30, 250. int. and blank bonds. | 
Mayer, Deppe & Ww ter, Cicnatt— aah 000, interest and blank bonds, 
less $600 or legal expenses. 

WA raat tage SCHOOL DISTRICT O. Conshohocken), 
montgomery: Ue Pa. een OrRERIN Ae RN will be re- 
Coren until 8 p. m. mm, Api 28 by N. Campbell, Ch of Finance 

ommittee, for $43, % edpinn or regis. building and nan, yo 
foe bonds. Denom. Date May 1 1919. Int. M. & N 
Tradesmen’s National Bank of Conshohocken. Due in 1918, 1923, atoms 
1933 = 1943. Med check for 5% of bonds bid for, payable to School 
Dist “3 - Bonded debt, $20,000. Floatin debt (in cluding issue 
now ofiieed $8,500. valuation 1913, $3, 6-000. 

CONYERS, Rockdale County, Ga.—BOND ver —On Feb. 27 the 
$60,000 5% 5 water and sewer bonds voted July 20 ai (V. 95, p. 249) one 
awarded to J. H. Hilsman & Co. of Atlantaat par. Denom. * $500. 

11913. Int. annually on Jan.1. Due $2,000 yearly on Jan. 1 ee 
1914 to 1943, inclusive. 
Cal.—BONDS 


CORONA SCHOOL pee eae Riverside Count 
VOTED.—An election held April 2 resul in a vote of 90 to 4 in favor of 
“ question 4). issuing the $9, 000 5% athletic-grounds-purchase bonds 

p 


COSHOCTON, Coshocton County, Ohio. en SALE. 008 fae 
15 the two issues of 4\%% street-impt. Jt oe ny ee gy 
891). were awarded to the City Water Works d at SS “ad 


nt. There were no other bidders. 


COVINA, Los Angeles County, Cal.—BONDS NOT SOLD.—No sale 
yaa mene on March 18 of an issue of $16,000 5% sewer bonds offered on 
at day 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND Le — 
On April 12 the $11,223 44%% coupon Stone Road fe tg bonds (V. 96, p. 
812) were awarded to the Otis Co. of Cleveland at 

DAYTON, Ohio.—BOND OFFERING.—Pro will be received 
until 12 m. May 12 (time extended from A ril 14) b y G. W. Bish, City 
Auditor, for the following 5% coup. assess. ds (V. 7 96. 964): 
$4,700 Cincinnati St. impt. bonds. pene. (4) $1,000, ) $700. Due 

$700 on Mar. 1 1915 and $1, 000 ‘yearl y on Mar. 1 from 1916 to 
1918 incl. and $1, on Mar. 
1,500 Daller St. impt. bonds. Denom. $1,000 and $500. Due $500 
Feb. 1 1916 ot $i. md Feb. 
6,500 Dist. No. 8 sewer hows ee (6) $1,000 and (1) 500. Due 
$500 Feb. (ean and $1,000 on Feb. 1 in 1917, 1918, 1919, 1921, 
an 


d 
1,300 Giieope :§ St. impt. bonds. $500 and $800. Due $500 
5 and R800 Feb. 1 1918. 
2,900 Glesdale Ave impt. bonds. Denom. (2) $1, O00 and (1) $900. Due 
5, 800 Meda os ae, ‘and Seis: Denon. ca) $1,000 and (1) 
- not vin n enom. 
00 Feb "wt i914 and $1,000 on eb: 1 $1,060 1916, 1918, 920, 
too2 a | ios. 


Bonds are all dated Feb. 1 1913 except the $4,700 Cindanat St. issue, 
which is dated Mar. 1 1913. Int. semi-ann N. Y. Cert.check ona 
national bank for 5% of bonds, payable to fo City Auditor, Section: 

DEXTER, Chaves County, N. Mex.—BONDS VOTED.—The sects 
_— oy 1 resulted in favor of ae "90D. 96 of issuing the $9 500 500 5% 5% 

.) water-works bonds 965). Weare ad owever. 
that 4 election has been dec cod illegal, and that the bonds viet iit we 
voted on again until 1914. 

DOUGLAS COUNTY (P. O. Omaha), Neb.—BOND ELECTION 
PROPOSED .—We are advised by the County Clerk under date of April 16 
that the State Legislature has passed a bill providing for the issuance of 
$1.000,000 bonds for rebuilding territory devasta by the recent tor- 
nado. Weare , however, that the proposition has to be submitted 
to a vote of the people and that the Co. Comm'rs have taken no action as 


yet toward calling an election. 
Tenn.—BONDS AUrSwe. 


DYER COUNTY (P. O. _ Dyersburg) 
—_ as 7 ro for the 
17 BS angipance Yen of bonds. Denon. $1,000. Date A ea of 


003 Aes on 
1018. 1 Ye £0 O. Pe Tous office. _Due April 1, 1933; sublast, to 
eo year after April 1 1918 
RLaiM, Bastrop. County, Tex.—-BOND ELECTION.—An electi 
will be held Apr. 22 to submit to a vote the proposition to issue $15,000 8% 
20-40-yr. (opt.) road, bridge and street-impt. bonds. Int. ann. |. 
ELK CITY, Montgomery County, Kans.—BONDS DEFEATED.— 
The question of issuing sewer and water-works bonds was defeated, re- 
ports state, at a recent election. 


Denom., 


EMPORIA, Lyon County, Kan.—BONDS AUTHORIZED.—An ordi- 
nae tee aT abt, Dotty series No. 2° Wenom. (0) $965. (i, $368 Bee 
. Denom 
coup SRO. at off ce of State Treas: Due $365 yrly. om April | from.1013 


to 1921 incl. and $365 86 on April 1 1923. 
EUGENE, Lane County. Ore.—BONDS VOTED.—According to local 
nowaenes re B, Peoposys n tO issue $100,000 weet are , 
ds received a. Pe cent: vote at the election held April 7. 
pORVERETT, Middlesex Joana Mass.—BIDS.—The other bids re- 
ceived on’ A 10 for the loan of $50, due Oct. 20.1913, awarded on 
that da vo Loring, Tolman & Tupper of Boston at 4.65% discount (V. 96, 


111), 
tt bons oat Boston—4.68% discount and 75 cents premium 
Old Colony Trust Co. of Boston-—4.72% discount and . 30 cents premium. 
E. T. Harrington & Co.—4. fy: a ten discount and $3 premium. 
Curtis & Sanger of Boston-——4.7 unt, : 


R. L. Day & Co. of Boston—4. Ahoy toon 


E k & Co. of Boston—4.80% oo ‘and $2 25 premium. 
PS. hi vecloy & Co. of Boston—4. 82 % discount.and 25 cents premium. 
Wildey Savings B 


ank—-4.84%. discount. | 
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Ohio.—BOND OFFERING.—Pro- | 





A Guermees Coun 
of used 12 m. May 15 by Ross P P. Jordan, Vil. Clerk, 
™ Ai site Peaches end munici di ng-erection bonds. 
Bole Den $250. Date April 1 913. Int. 
er Re Sepa eh 
= . eck for 0 n able to the 
Vil. uired. Bonds to be delivered and pai a for wit in 10 days 


,» reg 
from time ‘of award. to pay accrued in 


FLINT, Genesee County, Mich.—BONDS NOT. SOLD .—No bids 
e received on ated 10 for the $25,000 4% %, jage 7 (serial) general 
Sbligation bonds offered on that day (Vv. 96, p. 1039). 


FOREST — County, Ohio.— BOND Kener —On Apr. 7 the three 
ds, aggregating $2 


ene ef © 0 +765 (V. 96, p. 812) were awarded as 
#9800 1 Lima St. bonds tothe Hardin County Bank of F 

ir Bh 100 166 end ine. .. a 6 aa 

1,665 oe St. bonds to the First Nat. Bank of Forest at 


iinet refunding bonds to the Hardin County Bank of F 
500 10-ye. 0 and interest Peas ee 
FORT BRAGG SCHOOL be gto Mendocino County, Cal.— 
BOND SALE.—On April 8 the $5,000 5% school-impt. bonds 96, D. 
891) were awarded to the Fort Bragg Commercial! Bank of Fort B 
par. Denom. $1,000. Date Mar. 4 1913. Int. annual. Due §$ N00 
yearly . 
FORT WORTH, Sarena County, Tex.—BONDS |VOTED.—Accord- 
ng to local n newer Te Got the question of Vv 06> the $300,000 water-works- 
completon and gen 000 school bonds ty 96, p. 666) carried at the elec- 
eld Apr. 8 The vote was 948 to 558 and ¥ 114 bo 392 respectively. 
FOST bb eer ne County, Ohio.—BOND SALE.—We pare advised 


that the $i sewer bonds offered without success on Dec. 24 1912 
(V. 96, . 222) “tice sold in December to Frank Gebart for $1,163 59— 
making the price 100.309. 


We are further advised that the la 000 park bonds offered without suc- 
cess on the same day will not be issu 

FRANELIN COUNTY (P. O. Gitidinn Ohio.— BONDS NOT 
SOLD.—No bids were received on April 9 for the four issues of 4 


% road- 
— covenant bonds aggregating $213,000, offered on that da 9 
891). Weare advised that the bonds will be re-advertised at ca fiicirotiesd 


rate of interest. 
BOND OFFERING .—Proposals will be received until 10 a. 7 'by 
— = of Co. Commrs. John Scott, Clerk, for the following 5% eet impt. 


mee. 900 Gotewe ceed bonds. Due $2,000 yrly. on April 1 from 1916 to 


9 
114,500 New Albany and Reynoldsburg road bonds. Due $35,000 on 
April lin l 16 and 1917 and $44,500 on April 1 1918. 
49,500 B Bochm road bonds. Due $12,000 on April 1 in 1916 and 1917 and 
$25,500 on April 1 1918 
43 ,000 Kidner and aylor road bonds. Due $10,000 on April 1 1916, 
$15,000 in 1917 and $18,000 on April 1 1918. 
40,500 Richardson bonds. Due $12,500 on April 1 in 1916 and 1917 
d $15,500 on April 1 1918. 
25,000 Park road — bs soaat: ,500 on April 1 in 1916 and 1917 and 
+ cit B, Due $2,500 on April 1 in 1916 and 1917 and 
$3,000 on April 1 1918. 
24,000 Sale Dea bonds. Due $8,000 yrly. on April 1 from 1916 to 
32,500 bowery road bonds. Due $10,000 on April 1 in 1916 and 1917 
and $12,500 on April 1 1918. 
91,500 Scioto Riverway road bonds. Due $20,000 on April 1 in 1916 and 
917 and $51,500 on April 1 1918. 
32,500 CM aa Ave. road bonds. Due $10,000 on April 1 in 1916 and 
L 1917 and $12,500 on April 1 1918 
Auth. Secs. 6912-1 and 6956-15, Gen. Code. Denom. $500. Date 
April 11913. Int. A. & O. at office of Co. Treas. Cert. check on a Frank- 
lin Co. national bank or trust ro en or cash for 1% of bonds bid for, 
payable to Board of Co. Commissioners, required 


FREMONT, Sandusky County, Ohio —BOND OFFERING .—Pro- 
osals will be received until 12 m. ’ hay 13 by the Clerk of Council for 
3,500 44%% coupon Wilson Ave. improvement bonds. Denom. $500. 
ate June 11913. Int. A. & O. at office of the Trustees of Sinking Fund. 
Due $500 each six months from Oct. 1 1913 to Oct. 1 1916, incl. Condi- 
tional bids not accepted. Cert. check on some solvent bank for $200 


required. 
FULTON, N. Y.—BOND SALE.—On April S the $50,866 23 r 
y Pha were awarded to Douglas Fenwick & Co. 


ing bonds (V. 96, a 
for $51,066 23 as Denom. $1,000. Date May 11913. Int.M. &N. 


GEORGETOWN, Copiah County, Miss.—BOND OFFERING .—This 
place is ty A for sale $7, a ree (ser.) Water-works bonds at not 
exceeding 6% int. (V. 96, p. 1111). 

GINTER PARK. Va. Cee ELECTION .—Dispatches from Rich- 
mond state that an election will be held April 26 to vote on the question of 
issuing $125,000 public-impt. bonds. 


Pe eae, Klickitat County, Wash.—BOND OFFERING.— 
Is will be received until 5 p. n carts 21 as & F. Wilson, Town Treas 
7 + Tee water bonds. Denom. $500. 2,000 yrly. in 1914, 1913 
and 1916, $2,500 in 1917 and i918 and $3. 000 from 1919 to 1923 incl. 
Int. ae at. the fiscal agency of the State of Washington at N. Y. Cert. 
check for 5% of bonds bid for required. 

GRAFTON TOWNSHIP (P. O. Grafton), Lorain County, Ohio.— 
prt = REJECTED .—The oes bids received on April 12 for the $32,000 

~year (avge.) road-impt . assessment bonds offered on that day 

NA Fy me enh were rej 

o., Cleveland... - $32. 060! Sidney Spitzer & Co., Tol__.$32,015 

rb Sete SCHOOL DISTRICT (P. O. Granger), Williamson 

County, Tex.—BOND es —We are advised that the $10,000 school 

bonds voted Jan. 11 (V. 96. p. 505) have been awarded to the First Nat. 
Bank of Granger. 

GRANT COUNTY SCHOOL DISTRICT NO. 4 (P. O. ese), 
Wash.—BOND OFFERING. -—7ropoen will be received until 2 p 
May 8 by C. T. Rennders, County Treasurer, for $13,000 10-20-year mn ) 
ponds at nee exceeding 6% int., payable annually. Purchaser to furnish 

GRESt FALLS, Caseede County, Mont.—BONDS VOTED.—The 
proposition to issue the $70 and police-ete ton esage bonds 
(V. 95, p. 1560) carried, reports state, at the election held April 7. 

GREEN LAKE TOWNSHIP, Grand Traverse County, Mich.— 
BONDS VOTED.—Re state that this township voted in avor ofthe 

question of issuing $18,000 road bonds at the election held April 7. 

ms gy Greenville County, So. Caro.—BOND SALE.—On 
April 8 R.M . Grant & Co. of N. Y. were awarded the $15,000 5% refunding 
bonds (V., 96, p. 1040) at 104.515 and interest. 

GROVE CITY SCHOOL pobt det sa (P. O. Grove City), Mercer 
County, Pa.—BOND ELECT PROPOSED.—An election will be held 
in the near future, it is stated, a aa to a vote the cnentian of issuing 
$75,000 high-school construction bonds. 


GUE Eee CSU TRE, Guthrie patna Iowa.—BOND OFFERING .— 


. Pav- 


will be received until: 1p May 15 (time extended from 

April 22) ae: as E. Batschelet, Town Olerk, for $9. 5\% % water-mains- 
ex on s (V. 96, p. 1111). Denom. > ate May 1 1913. 
Int. M. eM og May 1 1928, optional after May 11918. Certified 
— for for 5% of bonds bid for, payable to W. K. Hamilton, Town Treasurer, 
onded debt, including this issue, $12,000. ‘No floating debt. 


yer teh valuation 1912, $1,206,947. 
HANCOCE COUNTY (P. O. Greenfield), Ind.—BOND OFF BRING. 


—Proposals will be received uae, 1 a.m. June 7 by Lawrence Wood, 
Aud., Nor $25,000 6% bonds. semi-ann. Due $13,000 on Ray 15 
ov. 15 1912" ’ Bids to’ be made on blank forms fur- 


1914 and $12, 00@ on 
nished by the Auditor. 


HARDWICK GRAMMAR SCHOOL DISTRICT (P. O. Hardwick), 


Zin s OOO OE! otk Cal.—_ BONDS AUTHORIZED.—The question of issuing 
10 school-constr. and equip. bonds (V. 96, p. 812) has been 
spe eels by the Board of Co. Sup rs, reports state. 


HAYWARD, Alameda County, Cal. r~BORDS YorED 








1171 
ville), Ind.—BOND nat yp 
$452. 


Jeg i AR 
Date April 15 “Wie. 0 
HENDERSON, Vance County, X No. Car.—BONDS VOTED. = ET 
state that this city on April 7 voted in favor of the question of issuing 
$100,000 street-improvement $ bonds. 7: 
HENDERSON TOWNSHIP SCHOOL aoe Ute (P. O. 
sone Vance County, No. Caro.—BOND OTED.—According . 
reports, a te of issuing $20. 000 school-impt. 
carried at a recent election 


HILTON, Monroe County, ¥ Y.—BOND OFFERING.— 
wine be coup ba until 8 p. m. pril 2 by Fred. Jacobs, Vil. Clerk, for the 
$9,008 - bonds voted Mar. 18 a et p. 812). Denom. $100. “Date 
a 11915. ame Senbe 208 to en %) ann. on May 1 at Union Tr. Co. 
ech antes «Ox : eto Fos. In on: May,] from 1914 6) 2058 fade. 
Gert. check fon $5 toe e to Jos ngham, V il. Treas., required. Bonds 
to be furnished y purchaser on 








—_————— 
HENDRI (P. O 
April 15 th 2 $0,040 454 % tax tree 
Balide the price 100.442" ga 
& oo nth 





HOCKING To OWNSHIP OmGOk DISTRICT ¢. O. Lancaster), 
Fairfield County, Ohio.—BOND SALE. am April 12 $5,000 5% coup. 
taxable site-purdhsee and bi bon warded to the Farmers’ & 
Citizens’ Bank, Lancaster, at 00.56 and ins. int. ~ Othe bids follow: 
Lancaster National Bank—Par and interest. 
Hoehler Toledo— $5,017 50 and int., less a0 for att’ys’ fees. 
Denom. Date Apr. 1 1913. Int. A. & O. at the Twp. Treas. 


1,000. 
$1 ,000 yearly Apr. 1 from 1914 to 1918 incl. 

HUBBARD TOMNSEIE Bair O. Hubbard), Trumbull County, Ohio. 
—BOND ELECTION.—An e Seteloes tae ae held ADE 26, local newspapers 
state, to vote on the question of issuing $50,000 road-impt. t. bonds. 


HUDSON, Columbia County, N. Y.—BOND OFFERING .—Proposals 
will be received until 2 p. m. April 28 by H. M. James, City Clerk, for 
$27 800 4% % coup. or reg. st.impt. bonds. Denom. (27) $1,000, (1) $800. 
Date May 151913. Int.M.& N. Due $4,800 in 1925 and $5,000 yrly. 
from 1926 to 1929 and $3,000in 1930. Cert. check for 2% of bonds bid for, 
payable to City Treas., required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 

HUNTINGTON BEACH SCHOOL DISTRICT, Orange County, 
Cal.—-BOND BLECTE ON.—The Board of School Trustees has decided to 
call an election, it is to vote on the issunce of $12,000 bonds 10r 
the purchase of additional land. 

HURON SCHOOL DISTRICT cP. - mien); Beadle Coun 
So. Dak.—BOND OFFERING .—Pro Is will be received until about’ 
July 1 for the th 000 Ady? ss) h-school bonds recently voted (V .96, p. 1040). 
Date Oct. 1 1913 Due Oct. 1 1933. Bonds to be  Setivered 
about Oct. 1. B. uM “peach is Clerk Bd. of E 
HUTCHINSON, pate eee, Kan. BONDS VOTED .—The election 
held April 1 resulted, i , in favor of the proposition to issue the 
ae B Ave. and ‘$8. 000 est woe Wirst Ave. bridge constr. bonds (V. 96, 


1040 
D- 1040). ELECTION .—Local papers state that an election will be held 
April 22 to vote on the question of issuing State fair bonds. 
IDAHO.—BOND OFFERING.—Attention is called to the official ad- 
vertisement elsewhere in this department of the offering on Apr. 30 of the 
7 issues of 4% 10-20-year bonds aggregating $310,000. For details and 
terms of offering see V. 96, p. 1111. 
INDIANAPOLIS, Ind.—BOND OFFERING.—Pro s will be re- 
rays ers roe April 3 30, * is i aepcodd, by ei: R. Maiti ce, , City Compt, 
or ool bonds. enom ate 
1913. Int. J. & J ¢ edinna Tr Trust. Co., te ms og ™ 
IOWA FALLS SCHOOL. LES beth (P. O. Iowa Falls), 
Paag BT peg a ee 
a su a Vo e qu on oO 
75,000 school-constr. Bonde (V. 96, p. 1040). 
IREDELL COUNTY (P. O. Statesboro), No. Caro.—BOND SALE. a 
On April 7 the $125,000 5% 30-yr. road-impt. bonds, perten “CO” (V. 96 
812), were awarded to the Security Trust Co. of Spartanburg at 101. 


office. Dw 


1 





Other bids follow: 
epiteet Rorick & Co., Tol. *$126,481|New York Life ce 
McNear&Co., Chi. 126,032| Co., New York_..___.__ $125,000 
*This bid appears to be higher than that of the purchaser, but is so given 
by the Chairman Board of County Co cnet, et 


JACKSONVILLE, Morgan County, Ill.—BONDS DEFEATED.—The 

proposition to issue the $50,000 electric-light- lant-impt. bonds failed to 
, reports state, at an election held pril 15. 

JACKSONVILLE, Cherokee County, Tex.—BONDS VOTED.—A 
favorable —— was cast on April 15, reports state, on the pinestion of issuing 
the $25,000 tary sewer-system-construction and $10,000 water-supply 
bonds (V. 96, p. 1040). 


JEFFERSON COUNTY (P. O. Dandridge), Tenn.—BONDS — 
THORIZED.—Acco etree Ace Ay , an ordinance has been passed p 
viding for the issuance of $150, 5% 30-yr. road-constr. and bridge hoints. 

JOHNSON CITY, Washington County, Tenn.—BOND SALE.—On 
4F'96. o 3 the ee. 000 5% 20-year coupon en Ghee bonds offered on Mar. 31 

: 666), were awarded to Spitzer, Rorick & Co. of Tol. 

J OHNSTOWN. Cambria Senaey, Pa.—BOND OFFERING .—Further 
details are at hand relative to the offering on Ma ae 7 os the BW Veg: s%e 
10-30-yr. fopt.) cou ap. ees SS. St. ane bonds ( 

osals Saag ese le nag until 12 m. ant al day by HW how 


Blick, G Treas: tw, pel Ont 000. Date July 1 1912, 
office ity Treas. These bonds are exempt State taxes. Cert 
20s -parabie to to City Treas:, req Purchaser to $O POF, BC. 
ds were offered without success on Sept. 2 1912 
wv. 0-7 D. sr r1). 


mort for Pao 
when Add VILLAGE SCHOOL DISTRICT (P. O. sew tehm 

Licking, Cou —BOND OFFERING.—Reports stage 

6000 BI Bact (aver.) school bonds. Clerk Bd, of Hid -for 

- er.) schoo n nt 
for 10% i arg 
wih; repel County, 
Pai—BOND OFF. will be t received until 6 
it is stated, by P. er a Bishop dee Sean Education , = 
check for 2% req 

KENNEDY py aa (P. O. yeld April Fe ), Hamilton County, Ohio. 


Oo 
he eeenived until 12 m. May 8 by G. Rowe. Cler 
Int. semi 
JUNIATA casa ht mt eed O. Juniata) 

0 

20-20-7 eax opt. te gen ee eg os ated (Y: 96, p. 740). 
‘( te ) ) oe D ‘i 

—BONDS VOTED.—An xa gg h oe wee 7 eer a, ae favor of th 


sition to issue $6,000 5% 20- bonds (V 040) 
vote was 68 Ayn We Se thao these bonds will will Do oftered for sale 
about May 26. mi 
LA GRANDE, Union County: ae: —BOND OFFERING —Proposals 
win Se senren ua o. SS Mee 7 zene bonds.” “interest semi-annual. 
ecorder, ~ s b 
Certified check for 5% 10-year 


LANCASTER SCHOOL DISTRICT, Los Angeles County Cal. — 
BOND. SALE.—This district has has awarded, it is stated, an issue of $10,000 
5% bonds to the City & County Bank of Los Angeles at 100.56. 


¢ manty, shag pet te RD tt AP ORT end Mee pcr 
oO — — un 
8 p. in Mt ot by oo OAC Nee Ee ee, it is stated, for $10,000 
school bonds. Cert. check for 5% req 
Pe sah en COUNTY SCHOOL DI DISTRICT N¢ NO. 95 (P. O. the ques 
; oo —According to apers, ie ues- 
vad of issuing $1,500 school-blidg. bonds carried ary a regal souk electi >- 


LINTON SCHOOL TOWNSHIP, Vigo pounty Ind BOND OF- 
FERING .~~Proposals will be vocal ved until 3 . H. 
oo hant, BS ome 2 for ota: 000 ‘ 
1,000. Date May 10 1913. In . Bank, T 
Heute: Due $1,000 each six wnt 3 a 1 1914 to i 1928, inel. 





nS ae state that the 


ae y aper 
Ae vag of issuing the $ t. bonds 


96, p. 1040) carried by a vote of 391 to 78 3 ‘tive aa bid a April 10. 





“LINDEN TOWNSHIP SCHOOL DISTRICT (P. a Linden), Union 
County, ‘N. J:—BOND OFFERING.—Proposals will be received. until 
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Sp. m. Apr. 25 by Joseph Ross, District Clerk, for the following 5% reg. 
bonds: 


p 
coupon (or both) 
school bonds. Due $8,000 in 10, 20 and 30 years. 
,000 school bonds. Due $11,000 in 10, 20 and 30 years. 
aa om. $1,000. Int. J. & J. at National State Bank of Elizabeth, N. J. 
Cert. check for 2% of bonds bid for required. 


LONG BEACH CITY SCHOOL DISTRICT (P. O. Long Beach), Los 
Angeles County, Cal.—BONDS NOT SOLD.—No bids were received, it 
is stated, for the $140,000 5% site-purchase and construction bonds of- 
fered on Apr. 7 (V. 96, p. 965). 
@LOUISA COUNTY (P. O. Wapello), Iowa.—BOND OFFERING.— 
Pro Is will be received until 2 p. m. April 21 by H. W. Baker, County 
Auditor, for the following bonds at not excceding 6% interest: 
$14,759 53 Levee District No. 8 bonds. Denom. (73) $200, (1) $159 73. 
15,201 05 Levee District No. 11 bonds. Denom. (76) $200, (1) $1 05. 
15,239 79 Levee District No. 14 bonds. Denom. (76) $200, 
Date May 1 1913. Int. M. & N. Due one-tenth yearly. 
speck for 5% of bonds bid for, required. Bonds will be ready for delivery 
ay : 

LOS ANGELES, Cal.—RESULT OF BOND ELECTION.—Dispatches 
tate that of the eight issues of bonds ating $17,600,000 submitted 
to a vote of the people on April 15 (V. 96, p. 813), propositions to issue 
$2,500,000 harbor-impt. and $1,500,000 main-trunk-line bonds were the 
only two which carried. 

LOWELL, Mass.—LOAN OFFERING.—Reports state that proposals 
will be received until 10 a. m. April 22 by the City Treas. for a temporary 
loan of $100,000, dated April 23 1913 and due Nov. 5 1913. 


LOWNDES COUNTY (P. O. Columbus), Miss.— BONDS PROPOSED. 
-——A pane has been circulated asking the Board of Supervisors to adver- 
tise for sale $50,000 road-constr. bonds, local papers state. 


LOWVILLE, Lewis County, N. ¥.—BOND ELECTION.—On May 9 
the voters will have submitted to them the question of issuing $6,000 arch 
construction bonds. 


LYERLY SCHOOL DISTRICT (P. O. Lyerly), Chattooga County, 
Ga.—BONDS VOTED.—We are advised that the election held past 5 
resulted in a vote of 67 to 22 in favor of the question of issuing $10, 5% 
30-yr. school bonds. 


LYNCHBURG SCHOOL DISTRICT NO. 13 (P. O. Lynchburg,) 
Lee County, So. Caro.— BOND OFFERING.—Further details are at hand 
relative to the offering on May 1 of the $10,000 5% 20-yr. coup. school- 
bldg. bonds (V. 96, p. 965). Pro Is for these bonds will be received 
by T. N. Griffin, Chairman Bd. of Trustees, on that day. _Denom. $1,000. 
Date June 11913. Int. payable in Bishopville. Cert. check for $1,000, 
payable to Chairman, required. Assess. val. 1912 $300,000. 


McCOLL, Marlboro County, So. Caro.—BOND OFFERING.—Pro- 
ls will be received until May 1 by J. R. Bivens, Mayor, for the $60,000 
Yy 4Af-yr. bonds voted Mar. 31 (V. 96, p. 1112). Int. M.& N. 


MADISONVILLE, Madison County, Tex.—BOND OFFERING.— 
Proposals (sealed or verbal) will be received until May 1 by G. L. Turner, 
City Sec., for the $16,000 5% 20-40-yr. (opt.) coup. water-works bonds 
registered by the State Comptroller on Mar. 19 (V. 95, p. 1041). Auth. 
Art. 486 of Rev. Stat., 1895. Denom. $400. Date Feb. 15 1913. Int. 
annually in Feb. at Madisonville and Austin. Bonded debt, $1,600. No 
floating debt. Assessed valuation. $5,792. 


CHESTER SCHOOL DISTRICT (P. O. Manchester), Ches- 
terfield County, Va.—BOND SALE.—Local papers state that an issue 
« oy Sa 54% bldg. bonds was awarded to Harris, Forbes & Co. of N. Y. 
A 34, 


MAPLETON SCHOOL DISTRICT, Ohio.—BOND ELECTION.—A 
vote will be taken April 21, it is stated in the ‘Canton Repository’’ on the 
question of issuing $5,000 building bonds. 

(P. O. 


MARION CITY SCHOOL DISTRICT Marion), Marion 
County, Ohio.—BOND OFFERING .—Further details are at hand relative 
to the offering on April 25 of the $40,000 5% coupon school-building and 
equipment bonds (V. 96, p. 1112). Proposals for these bonds will be re- 
ceived until 12 m. on that day by Jeannette L. Hutchinson, Clerk Board 
of Education. Auth. Sec. 7629, Gen. Code. Denom. $500. Date 
April 25 1913. Int. M. & 8. at office of Treasurer of said district. Due 
$1,000 each six months from Mar. 1 1916 to Sept. 1 1935,incl. A certifi- 
cate of deposit on a Marion bank (or cash) for 2% of bid, payable to the 
Board of Education, required. Bonds to be delivered and paid for on 
April 25 at office of Treasurer. 

MARION COUNTY (P. O. Indianapolis), Ind.—BONDS AUTHOR- 
FEES According to reports, an ordinance was passed April 10 providing 
for the issuance of $500,000 bridge-construction bonds. 

MARION COUNTY (P. O. Marion), Ohio.— BOND SALE.—On Mar. 
25 the $11,000 5% turnpike bonds (V. 96, p. 892) were awarded to the New 
First Nat. Bank of Columbus for $11,010 (100.09) and interest. 

MARION SCHOOL DISTRICT (P. O. Marion), McDowell County, 
No. Caro.—BONDS VOTED.—The question of issuing $20,000 bldg. bonds 
carried, it is reported, by a vote of 132 to 2 at an election held April 5. 

MARSHALL, Calhoun County, Mich.—BONDS VOTED.—At the 
election held April 8 the proposition to issue the $50,000 20-year sewer and 
paving bonds at not exceeding 4%% (V. 96, p. 1041) carried, according 
to reports. 

MARSHALL COUNTY (P. O. Moundsville), W. Va.—BOND SALE. 
—On April 10 the $50,000 5% 13%-yr. (av.) coup. Union Dist. road bonds 
(V. 96, p 1041) were awarded, it is stated, to the Mutual Savings Bank 
of Wheeling at par. 

MARTIN’S FERRY SCHOOL DISTRICT (P. O. Martin’s Ferry), 
Belmont County, Ohio.— BOND ELECTION .—An election will be held 
in this district April 22, it is stated, to vote on the question of issuing $22,000 
building bonds. 


MARYSVILLE, Union County, 









Ohio.—BOND OFFERING .—Ac- 


0 tO newspaper reports, proposals will be received until May 20 for | 


5% sewer bonds. 


MATTHEWS SCHOOL DISTRICT (P. O. Matthews), Mecklenburg 
County, No. Caro.—BONDS VOTED.—At the election held April 8 the 
question of issuing the $15,000 high-school-improvement bonds (V. 96, 
p. 1041) carried by a vote of 58 to 2. 

MERIDIAN, Lauderdale County, Miss.—BOND OFFERING.—Pro- 

sals will be received until 11 a. m. April 29 for the $150,000 funding and 
$25,000 street-equipment, bridge and culvert building 5% bonds voted 

ar. 27 (V. 96, p. 1041). Denom. $1,000. Date April 1 1913. Int. 
A. & O. at the Seaboard National Bank, N. Y. Due one twenty-fifth of 
each issue yearly on April 1 pagening 1914. Purchaser to pay accrued 
interest. . A. McCaskill is City Clerk and Treasurer. 

MIDDLETON, Butler County, Ohio.—BOND OFFERING .—Propos- 
als will be received until 12 m. May 12 by Walter Gibbons, City Auditor, 
for $25,000 444% coupon flood-obligation bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $1,000. Date April 11913. Int. annually at First Nat. 
Bank, N. Y. City. Due April 1 1923. Cert. check for $600 required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

MILLERSBURG SCHOOL DISTRICT (P. O. Millersburg), Holmes 
Couns, Ohio.—BONDS VOTED.—The question of issuing $40,000 high- 
school-building bonds carried, reports state, at an election held April 15. 

MILLVILLE, Cumberland County, N. J.—BOND OFFERING.— 
Attention is called to the official advertisement elsewhere in this Depart- 


ment of the offering on May 2 of the $60,000 44% 20-year street-impt. 
bonds. For details and terms of offering, see V. 96, p. 1112. 


MILWAUKEE, Wis.—BONDS AUTHORIZED.—Ordinances were 

assed March 31 providing for the issuance of the following 444% coup. bds; 

$175,000 bridge bonds. Denom. (160) $1,00v, (20) $750. Due $8,750 
yearly on Jan. 1 from 1914 to 1933 incl. 

100,000 pare bonds. Denom. $1,000. Due $5,000 yearly on Jan 1 


rom 1914 to 1933 incl. 
Date Jan.11913. Int. J. & J. at City Treas. office 
BOND SALE.—On April 15 the $300,000 4%% 


10%-yr. (av.) coup. 

water-works-ext. bonds (V. 96, B. 1112) were awarded, it is stated, to Esta- 
brook & Oo. of Chicago at 100.29. 

MINEOLA INDEPENDENT SCHOOL DISTRICT (P. O. Mineola), 

Wood County, Tex.—BOND OFFERING.—This district is offering at 

vate sale the $17,500 5% 10-40-yr. (opt.) coup. high-school-constr. 

ds voted Mar. 11 (V. 96, p. $92). Denom. $5 Date Apr. 1 1913. 











Cert. check for $500, payable to G. F. Flynt, Pres. of Board of Trus. 
quired. Total debt ithis issue) , $17,500. f ety val. 1912, $913,400, , re- 


MINNEAPOLIS, Minn.—BOND OFFERING.—Proposals will be re- 
ceived until 2 p. m. May 8 by the Ways and Means Committee, Dan C. 
Brown, City Comptroller, for the following 4% bonds: 

$25,000 park bonds. Date Mar. 11913. Due Mar. 1 1943. 

300,000 high-school bonds. Date Apr. 1 1913. Due Apr. 1 1943. 

100,000 water-works bonds. Date May 11913. Due May 1 1943 

125,000 hospital bonds. Date May 11913. Due May 1 1943. 

27,500 workhouse bonds. Date May 11913. Due May 1 1943. 


Int. semi-ann. Cert. check for 2% of bonds bid for, payable to C. A. 
Bloomquist, City Treas., required. 


The Ways and Means Committee will offer for sale at public auction 
at 2 p. m. May 8 $5,286 50 5% special certificates of indebtedness. Date 
Apr. 11913. Int.ann. Due 1-15 yearly on Apr. 1 from 1913 to 1928 incl. 
Cert. check for 2% of certificates bid for, payable to City Treas., required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


MISSION INDEPENDENT SCHOOL DISTRICT (P. O. Mission 
Hidalgo County, Tex.— BONDS VOTED.—At the aietiion held pro’ 


the proposition to issue $25,000 additional school bonds carried, it is stated, 
by a vote of 76 to 26. 


MISSION SAN JOSE SCHOOL DISTRICT, Alameda County, Cal.— 
BOND SALE.—On April 7 the $16,000 5% 1-16-year (ser.) school bonds 
is 96, p. 1041) were awarded to the Bank of Centreville, Centreville, Cal., 
Wig Since Reni" Miee CATS ANTI Wotan eo San Pr. 
ank, es, Cal_ , . W. Halsey o., San Fr_$16,032 
Denom. $1,000. Date Apr. 11913. Int. A. & O. 


MOLINE SCHOOL DISTRICT (P. O. Moline), Rock Island County, 
Ill.— NO ACTION YET TAKEN.—We are advised by the Sec. of the Ba 
of Ed. under date of Apr. 10 that no action has yet been taken looki 
towards the issuance of the $200,000 high-school construction bonds voted 
March 29 (V. 96, p. 1112). 

MOORE SCHOOL DISTRICT NO. 4 (P. O. Enderlin), Ransom 
County, No. Dak.—BONDS VOTED.—By a vote of 48 to 20, the question 
of issuing $8,000 4% 20-yr. school-site-purch. and constr. bonds carried at 
the election held Mar. 31. We are advised that these bonds will be of- 
fered to the State of North Dakota. 


MORGANTOWN SCHOOL DISTRICT (P. O. Morgantown), Burke 
County, No. Caro.—BONDS VOTED.—Reports state that this district 
on April 7 voted in favor of issuing school bonds. 

MORGANTOWN TOWNSHIP (P. O. Morgantown), Burke County, 
No. Caro.—BONDS VOTED.—According to reports, this township on 
April 7 voted $50,000 road bonds. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.—BOND SALE.—On 
Apr. 11 the two issues of of 5%-yr. (av.) coup. road-impt. bonds, aggre- 
gati 15,000 (V. 96, p. 92), were awarded at par and int. as tollows: 

7.500 ee f Road bonds to the Mount Gilead Nat. Bank, Mount Gilead, 
and $7,500 Miller Road bonds to the Nat. Bank of Morrow County, Mount 
Gilead. A bid of $15,007 50 (100.05) was received from Breed, Elliott & 
oe or a oF Cincinnati. This offer, we are advised, was rejected, as it was 
conditional. 


MOUNT STERLING SCHOOL DISTRICT (P. O. Mount Sterling) 
Brown County, Ill.—BONDS VOTED.—A proposition to issue $22,000 
bonds carried, it is stated, at a recent election. 


MUNHALL, Allegheny County, Pa.—DESCRIPTION OF BONDS.— 
The £20,000 444% school bonds awarded to J. S. & W. 8S. Kuhn, Inc., of 
Pittsburgh at par and int. on April 1 (V. 96, p. 1112) are in the denom. of 
$1. each and bear date of April 15 1913. Int. A. & O. Due $10,000 in 
1928 and $10,000 in 1938. 

MUSKINGUM COUNTY (P. O. Zanesville), Ohio.— BOND OFFER- 
ING POSTPONED.—According to reports, the offering of the two issues 
of 4% ke road-impt. bonds, aggregating $45,500, which was to have taken 
place April 15 (V. 96, p. 1041), was postponed on account of flood-repair 
emergency work. 

MUSKOGEE, Muskogee County, Okla.—BONDS AWARDED IN 
PART.—We are advised by the Commissioner of Finance under date of 
Apr. 11 that of the $150,000 5% 25-yr. panteaee- Senenane bonds offered on 
Feb. 11 (V. 96, p. 433), $140,000 have been disposed of. 

NEODESHO TOWNSHIP (P. O. Neodesho), Wilson County, Kans. 
—BOND ELECTION.—An election will be held Apr. 26, reports state, to 
vote on the proposition to issue $10,000 railroad-aid bonds. 


NEWARK SCHOOL DISTRICT (P. O. Newark), Licking County, 





~Ohio.—RATE OF INTEREST INCREASED.—On April 15 the School 


Board raised the interest rate on the $30,000 building bonds offered with- 
out success on April 1 (V. 96, p. 1112) from 4%% to 5%. 

NEW BEDFORD, Bristol County, Mass.—BONDS AWARDED IN 
PART.—The $100,000 4% reg. tax-free sewer bonds offered without suc- 
cess on Feb. 19 (V. 96, p. 584) ave been disposed cf. An issue of $250,000 
municipal loan No. 1, 1913, bonds was also offered without success on 
Feb. 19, but as yet has not been sold. 

NEW KENT COUNTY (P. O. New Kent), Va.—BONDS PROPOSED. 
—Reports state that the Board of County Supervisors are considering the 
issuance of $10,000 road-construction bonds. 

NEW PHILADELPHIA SCHOOL DISTRICT (P. O. New Philadel- 
hia), Tuscarawas Paton whe A Ohio.—BONDS VOTED.—The question of 
ssuing the $130,000 school-site-purchase-and-constr. bonds (V. 96, p. 1041) 

carried at the election held Apr. 10 by a vote of 648 to 603. 

NEWPORT, R. I.—TEMPORARY LOAN.—A loan of $60,000 due 
Sept. 5 1913 has been negotiated, it is reported, with Loring, Tolman & 
Co. of Boston at 4.85% discount. 

NEW SALEM SCHOOL DISTRICT (P. O. New Salem), Morton 
County, No. Dak.—BOND ELECTION PROPOSED.—There is talk of 
holding an election, it is stated, to vote on the question of issuing $10,000 
building bonds. 

NILES, Trumbull County, Ohio.—DESCRIPTION OF BONDS.— 
The $15,350 5% Revine (city’s portion) bonds awarded to the Brighton- 
German Bank of Cincinnati (V. 96, A 1112) are dated May 11913. De 
nom. (30) $500 and (1) $350. Int.M.& N. 


NORMAL, McLean County, Ill.—BONDS PROPOSED.—Reports 
state that this town has under consideration the issuance of $10,500 bonds 
for various improvements. 


NORTH PROVIDENCE, Providence County, R. I.—BOND SALE.— 
We are advised that this city has disposed of an issue ot $50,000 414 % gold 
coup. funding bonds. Int. J.& J. at the Industrial Trust Co., Providence. 

NORWICH, Chenango County, N. Y.— BOND SALE.—On March 31 
$17,893 4% 12-yr. fav) ir t., refunding sewer and street-impt. bonds 
were awarded jointly to the Chenango Nat. Bank and the Nat. Bank of 
Norwich at parandint. Date Feb.11913. Int. F.& A. 


NORWOOD, Hamilton County, Ohio.—BONDS DEFEATED.— 
The election held April 15 resulted, it is stated, in the defeat of the question 
of issuing $140,000 water-system bonds. 


OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Cal.—BOND OFFERING .—Proposals will be received until April 
25, it is stated, by the Bd. of Directors for $25,000 5% irrigation bonds. 

OCEAN CITY, Cape May County, N. J.—BOND OFFERING.— 
Proposals will be received until 2 p. m. May 8, reports state, by J. E. 
Adams, City Clerk, for $10,000 5% 20-year fire-apparatus bonds. Interest 
semi-annual. Certified check for 2% required. 

ORDWAY SCHOOL DISTRICT (P. O. Ordway), Otero County, 
Colo.—BONDS VOTED.—A favorable vote was cast on April 5, it is stated, 
on the question of issuing school-building bonds. 


ORLANDO, Orange County, Fla.—BOND SALE.—The $140,000 
5% sewerage-system bonds offered without success on March 27 (V. 96, p. 
1042) have been purchased by the People’s Nat. Bank of Orlando. De- 
nom. (50) $1,000, (18) $5,000. Date May 11913. Int. semi-ann. at the 
ee Nat. Bank, N. Y. Due $35,000 on May 1 1923, 1933, 1943 and 
1953. 

OTTAWA SCHOOL DISTRICT (P. O. Ottawa), Franklin County, 
Kan.—VOTE.—The vote cast at the election held April 1 on the question 
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of issuing $100,000 high-school-building bonds (V. 96, p. 1112) was 772 
‘“‘for’’ to 1,600 ‘‘against.”’ 

OVERCUP DRAINAGE DISTRICT, Jackson and Woodruff Coun- 
ties, Ark.— BOND OF FERING.—Proposals will be received until ye 9 by 
Jones & Campbell, a x (P. O. ouport), for about $85,000 5-20-yr. 
(cer) drainage bonds. enom. to suit purchaser. Date about June 1 

913. Int. or 6%, povene at place to suit purchaser. Cert. check 
for $5,000 required. Official circular states that there is no litigation pend- 
ing or threatened affecting the issue of bonds, the title of the officers or the 
boundaries of the district. 

PACIFIC COUNTY (P. O. South Bend), Wash.—BOND OFFERING. 
—Proposals will be received until 2 p. m. April 26, it is stated, by J. L. 
Glozebrook, County Treas., for $50,000 6% funding and impt. bonds. 
Cert. check for 5% required. 


PARIS, Lamar County, Tex.—BID.—The only bid received for the 
two issues of 5% bonds aggregating $85,000, offered on Mar. 24 (V. 96, p. 
893), was one of $85,103 50 ( yo ym and int., from A. J. H of 


. Hood & Co. 
Detroit. We are advised that the sale has not been fully consummated. 


PATERSON, Passaic County, N. J.—BOND OFFERING.—Proposals 
will be received until 4 p. m. May 8 by the Bd. of Finance, J. J. Brophy, 
Clerk, for $400,000 sewer-refunding and $165,000 school 4% % gold coup. 
or reg. bonds (V. 96, p. 1042). Denom. $1,000. Date Apr. 1 1913. Int. 
A. & O. at office of City Treas. or at Hanover Nat. Bank, N. Y. City. 
Due Apr. 1 1943. Cert. check on an incorporated bank or trust company 
for 2% of bonds bid for, payable to the City Treas., required. Purchaser to 
pay accrued interest. These bonds will be certified as to genuineness by 
the U. S. Mtge. & Tr. Co. and their legality approved by Hawkins, Dela- 
field & Longfellow of N. Y. City, whose opinion, or a duplieate thereof, will 
be delivered to the successful bidder or bidders. (See V. 96, p. 1042.) 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

PATRICK SCHOOL DISTRICT (P. O. Patrick) 
County, So. Caro. BONDS VOTED.—At the election 
proposition to issue school-bldg. bonds carried. 

PENDLETON, Umatilla County, Ore.—BOND OFFERING.—This 
place is offerihg for sale $200,000 water bonds, according to newspaper 
reports. 

PERRIS, Riverside County, Cal.—BONDS VOTED.—tThe proposition 
to mee $20,000 water-system bonds carried, it is stated, at an election held 

pr. 5. 

PERRIS SCHOOL DISTRICT, Riverside County, Cal.—BONDS 
VOTED .—The question of issuing $20,000 6% school-constr. and equip. 
bonds carried at the election held Apr. 5 by a vote of 110 to 52. 

PHILADELPHIA, Pa.—BOND OFFERING.—It has been announced 
that this city will sell its $7 ,.000,000 loan over the counter beginning May 1, 
at par. 

PIKE COUNTY (P. O. Magnolia), Miss.—BOND OFFERING .— 
Reports state that proposals will be received until 12 m. June 2 by the 
Board of Supervisors for $200,000 5% road-construction bonds. Denom. 
$500. Date July 1913. Due $500 yearly in July from 1924 to 1937, incl., 
and $193,000 July 1938. 

PLAINVIEW, Hale County, Tex.—BONDS NOT SOLD.—We are ad- 
vised by the City Secy. under date of Apr. 8 that no sale has been made of 
the $12,008 eowe-aaes. and $10,000 sewer and water-ext. 5% 20-40-yr. 
{opt.) coup. bonds offered on Mar. 15. Denom. $1,000. Date Nov. 18 

912. Int. M. & N. at Plainview or Austin. 

PLANADA SCHOOL DISTRICT (P. O. Planada), Merced County, 
Cal.—BOND SALE.—Reports state that the $4,000 school-bldg. bonds re- 
cently voted (V. 95, p. 1764) have been sold to the Merced Security Sav- 
ings Bank, Merced. 

PLANT CITY, Hillsboro County, Fla.—BOND OFFERING.—Pro- 
osals will be received until 2 p. m. Nov. 5 by W. L. Lowry, City Clerk, 
or the follow 6% 20-yr. bonds: 

$35,000 sewer bonds. ate Ma 1gis- 


35,000 paving bonds. Date Ju 
ay 1 1913. 
in N.Y. Purchaser to pay accr. int. 


5,000 drainage bonds. Date 

Denom. $1, Int. semi-ann. 

PLAYO DEL REY SCHOOL DISTRICT, Los Angeles County, Cal. 

ND SALE.—The City and County Bank of Los Angeles has been 
awarded, it is stated, an issue of $10,000 5% bonds at 100.45. 

POLK COUNTY (P. O. Tryon), No. Caro.—BOND OFFERING.— 
This county is offering for sale $100,000 6% 30-yr. road-impt. bonds. B. 
i,. Ballenger is Chairman. 

POLK COUNTY (P. O. Benton), Tenn.—BOND OFFERING.—Pro- 
posals will be received until 12 m. May 10 by J. H. Wilkinson, Co. Chair- 
man, for $80, 5-20-yr. highway and bridge bonds. 

POMONA, Los poole County, Cal.— BONDS VOTED.—The propo- 
sition to issue $50, a emg bonds received a favorable vote, it is 
stated, at the election held April 7. 

PONTIAC, Oakland County, Mich.— BONDS VOTED.—Local papers 
state that the question of issuing $50,000 park bonds carried at the elec- 
tion held April 7 by a vote of 1,303 to 1,221. 

PORT HURON, St. Clair County, Mich.—BONDS VOTED.—The 
question of issuing the $46,500 water-system, $10,500 sewer-construction 
and $5.500 sewer-outlet-ext. bonds (V. 96, p. 967) carried, reports state, 
at the election held April 7. The vote was 1,383 to 857, 1,446 to 792 and 
1,541 to 716, respectively. 

PORTLAND, Cumberland County, Me.—BOND SALE.—This city 
a ~err $200,000 4% funding bonds. Date March 1 1913. Due 
arc ; 


PORTLAND, Ore.—BOND OFFERING.—Proposals will be received 
until 2 p.m. May 20 by A. L. Barbur, City Auditor, for $200,000 of an 
issue of $600,000 public auditorium 4% gold bonds voted June 5 1911 
(V. 95, p. 667). Denom. $1,000. Date April 1 1913. Int. A. & O. at 
the City Treas. office or the fiscal agency of Portland in N. Y. Due 
April 1 1943. Cert. check on some responsible bank in Portland for 5% 
of bonds bid for, payable to the Mayor, required. Bids must be uncon- 
ditional except as to the legality of the bonds. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

BIDS REJECTED .—The following bids received on Apr. 2 for the $300,- 
000 4% 30-yr. gold public-auditorium bonds (V. 96, p. 1113) were rejected: 
James A. Hutchinson, Boston__91.00| Merrill, Oldham & Co., Bost__89.810 
Morris Bros., Portland, and|90.41]New York Life Ins. Co., N. Y_-88.087 
C.E. Dennison & Co., Clev__{ Blodget & Co., Boston_-..-.--.- 86.200 
Spitzer, Rorick & Co., Toledo__90.17 

BONDS AWARDED IN PART .—Of an issue of $632,609 22 6% 10-year 
localimr.  »onds offered on April 7, $402,609 22 were awarded as follows: 

Bidde: - Amount. Price. Bidder— Amount. Price. 
City of Portland--_$52,000 104.10 |Sec.8.B.& Tr.Co.$20,000 00 103.81 
Lumbermen's Nat.| 100,000 104.10 |W. F. White... 30,609 22 103.67 

ee ey ae \ 50,000 103.675|Ladd & Tilton_. 200,000 00 103.75 

PORT OF COOS BAY, Ore.—BONDS OFFERED BY BANKERS.— 
©. W. McNear & Co. of Chicago are offering to investors the $300,000 5% 
harbor-impt. bonds purchased by them on Jan. 13. V. 96, p. 303. For 
description of bonds see advertisement on a preceding page. 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING.—Pro- 
poses will be received until 12 m. Apr. 25 by the Board of Sinking Fund 
Fg oolong the office of W. N. Gableman, City Aud., for the following 

8: 
$34,000 levee and embankment bonds. Date May 1 1908. Due $3,000 
on May 1 1918 and $5,000 yearly on May 1 from 1919 to 1923 incl. 
15,000 levee and embankment bonds. Date Apr. 1 1909. Due $5,000 
yriy. on Apr. 1 from 1925 to 1927 incl. 
17,000 street-impt. (city’s portion) bonds. Date June 1 1912. Due 
June 1 1921. 

Denom. $500. Int. semi-ann. Cert. check for 2% of bonds bid for, 
ayable to City Aud., required. Bids must be unconditional. The above 
onds were issued prior to Jan. 1 1913 and are therefore exempt from tax. 

BOND SALE.—On April 15 an issue of $20,000 5% 10-year flood-emer- 


Chesterfield 
held Apr. 5 the 


gency bonds was purchased, it is reported, by the Sinking Fund Trustees. 





BONDS NOT SOLD.—No bids were received on April 15, it is stated, for 
the $42,000 4% % 6 ng bo J (average) Kendall Ave. subway bonds offered 
on that day . 96, p. 814). 


POTTSTOWN SCHOOL DISTRICT (P. O. Pottstown), Montgom- 
yi County, Pa.—BONDS AUTHORIZED.—Acc to reports, the 
School Board on April 9 authorized the issuance of $65, 4% bidg. bonds. 


+ indy ANNE’S COUNTY (P. O. Centerville), Md.—BOND SALE. 
n April 15 the two issues of 5% 12-year (av e) tax-free bonds on 
regating $75,000 (V. 96, p. 1042), were awarded tod. F. Ralph and J. T. 
Bricht at 101.87 and interest. Other bids follow: 

Hambleton & Co., Balt____- 103.875|Spitzer, Rorick & Co., N. Y.100.629 
Strother, Brogden & Co.,Balt103.210|Margaret B. Dowlim_-_._.-_- a100.00 
J.8. Wilson Jr. & Co___-_.- *101.134| 


*For $48,000. aFor $3,000. 


We are advised that the higher bids were rejected on account of the 
conditions of acceptance. 


RAVINIA INDEPENDENT SCHOOL DISTRICT (P. O. Ravinia), 
Charles Mix County, So. Dak.—BOND OFFERING.—Proposals will be 
received until 3 p. m. April 21 by J. F. Janda, Clerk of Bd. of Ed., for $3,- 
500 6% reg. tax-free ool-constr. bonds. Denom. $500. Date May 15 
1913. Int. payable in Ravinia. Due May 15 1933. Bonded debt at 
present, $1,200. No floating debt. Assessed valuation, $102,546 06. 


READING, Berks County, Pa.—BOND OFFERING .—Proposals will 
be received until 7:30 p. m. April 22 by O. B. Dorward, City Comptroller, 
for $300,000 4% storm sewer tax-free bonds. Denom. $1,000. Date 
Feb. 11913. Due $60,000 on Feb. 1 in 1918, 1923, 1928, 1933 and 1938. 
Cert. check for 5% of bonds bid for, payable to E. H. Filbert, City Treas., 
required. Purch. to pay accrued interest. 


REDWOOD CITY, San Mateo County, Cal.—BOND SALE.—On 
Apr. 7 $6,000 54% i-20-yr. (ser) street-light-system-im t. bonds were 
awarded to the Nat. Bank of Redwood City for $6,012 50—making 
the price 100.208. Denom. $500. DateApr.71913. Int.A.&O. 
RIPLEY COUNTY ‘ . Versailles), Ind.—BOND SALE.—On Apr.7 
the $11,000 4%% 5 yr. (av.) Adams Twp. bonds (V. 96, p. 967) were 





awarded to the Summan Bank of Summan for $11,128—m the price 

101.163. Among the other bids received were the following: 

Nicholas Vola_..-...------ $11,069/|Cross Plains Bk., Cr. Plains. $11,045 
50| Napoleon Bk., Napoleon___. 11,033 


Wim. Be Ween pi ctiwegue 11,0 

Breed, Elliott & Harrison ,Ind.11,046 | Fletcher-American Nat. Bk., 

Batesville Bk., Batesville... 11,046; Indianapolis 11,033 
RIVERSIDE, Riverside County, Cal.—BOND ELECTION.—On 


April 11 the Council passed on the first reading an ordinance calling an 
election to be held May 19 to vote on vege — of issuing $1,160,000 5% 
4). 


municipal water-works-system bonds. ese bonds were offered, but not 
sold, on Mar. 11 as 4s (V. 96, p. 58 


ROANE COUNTY (P. O. Kingston), Tenn.—BONDS AUTHORIZED. 
—Local papers state that the issuance of $25,000 site-purchase and public- 
school-bldg. bonds was recently authorized by the County Court. 


ROCHELLE, Wilcox County, Ga.—BONDS VOTED.—At the elec- 
tion held April 9 the question of issuing water-works and electric-light- 
installation bonds carried, reports state. 


ROCKFORD, Mercer County, Ohio.—BOND OFFERING.—Proposals 
will be received until 4 p. m. May 24 by Augustus Karns, Vil. Clerk, for 
$3,000 5% water-works-impt. bonds. Denom. $500. Date Mar. 1 1913. 
Int. semi-annual. Due $ yrly. from 1917 to 1922 incl. 
$200, payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to furnish blank bonds 
and pay accrued interest. 


ROCKFORD, 7 eee County, Ill.— WATER 
SUBMITTED .—-We are advised by the City Com 

sition to issue the $300,000 water-works bonds (V. 
mitted to a vote on April 15. 


ROCK HILL SCHOOL DISTRICT (P. O. Rock Hill), Yerk County, 
So. Caro.—BOND OFFERING.—Pro Is will be received until 10 
apr. 21 by the Board of Trus., C. K. Chrutzberg, Sec. & Treas., for $75,000 
20-yr. coup. tax-free school-bldg. bonds at not exceeding 5% int. (V. 96, p. 
741). Auth. vote of 129 to 35 at an election held Mar. 4. Denom. 
$1, Date to suit purchaser. Int. semi-ann. Cert. check for $1,000, 
payable to J. R. Miller, M. D., Chairman, required. 


ROCEKWOOD SCHOOL DISTRICT (P. O. Rockwood), Somerset 
County, Pa.—BOND OFFERING.—Proposals will be received until 1 p.m. 
May 2 by H. H. Shumaker, District Secretary, for $12,500 5 

school bonds. Denom. $500. Date April 1 1913. Int.A.&0O. Due 
$500 yearly on April 1 from 1918 to 1942, incl., all bonds being subject to 
call any time after 1918. Certified check for $500 required. 


ROSS COUNTY (P. O. Chillicothe), Ohio.— BOND SALE.—Spitzer, 
Rorick & Co. of Toledo, according to reports, have been awarded $68,000 
5% deficiency bonds of this county at 102.576. 


ROSEDALE SCHOOL DISTRICT (P. O. Rosedale), Andrew Coun- 
ty, Mo.—BOND OFFERING.—Proposals will be received until April 21, 
reports state, by A. P. Vaughn, Dist. Clerk, for $28,000 high-school bonds. 


SACRAMENTO, Cal.—BONDS VOTED .—The proposition to issue the 
$700,000 44% % State-bldg.-ext. bonds (V. 96, p. 967) carried, reports state, 
at the election held April 5 by a vote of 8,208 to 1,098. 

BOND ELECTION .—An election will be held to-day (April 19) to vote 
on the questions of issuing $1,032,000 sewer-system-ext., $1,329,000 water- 
system-ext., $208,000 Hall of Justice constr., $25,000 Hall of Justice site- 
purchase, $51,000 municipal ice plant-constr. and equip. and $113,600 
electrical distributing station constr. and equip. bonds. 


ST. PAUL, Minn.—BOND SALE.—On April 2 $8,20875 6% and 
$2,691 17 534% local improvement bonds were sold, according to local 


papers. 
BoND OFFERING .—Proposals will be received until 12 m. April 23, it is 
stated, by W.C. Handy, City Comp., for $209,732 85 improvement bonds. 
SALEM, Essex County, Mass.—BOND SALE.—We are advised that 
this city has disposed of the following 4% bonds: 
$7 ,000 oop gages y bonds. Int. J. & D. Due $1,000 yrly. Dec. 1 from 
913 to 1919 incl. 
20,000 electrical-equipment bonds. Int. A. & O. Due $1,000 yrly. 
Oct. 1 from 1913 to 1922 incl. 
25,000 rg ye bonds. Int. F.& A. Due $2,500 yrly. Feb. 1 from 1914 
to 1923 incl. 


15,000 pipe-renewing bonds. Int. F.& A. Due $1,500 yrly. Feb. 1 from 
1914 to 1923 inc!. Aly 


10,000 surface-drainage bonds. Int. F. & A. Due $1,000 yrly. Feb. 1 
from 1914 to 1923 incl. 


SAN MATEO COUNTY (P. O. Redwood City), Cal.—_ BONDS VOTED. 
—According to nowepeper reports, the question of issuing the $1,250,000 
highway-constr. bonds carried by a vote of 4,395 to 1,130 at the election 
held April 8 (V. 96, p. 967). 

SARANAC LAKE, FRANKLIN COUNTY, N. Y.—BONDS VOTED.— 
The question of issuing $28,000 general repair bonds at not exceeding 5% 
int. carried at the election held April 11 by a vote of 128 to 42. 


SCOTT COUNTY (P. O. Benton), Mo.—BOND OFFERING.—Pro- 
y by bo» prone = er M4 f: _ wr a A.L. ae County Treas., 

or ; of an issue o ' -yr. court-hou ; 
voted Mar. 25 (V. 96, p. 1042)" Por se reap wry 


SEATTLE, Wash.—BOND OFFERING .—Proposals will be recevedi 
until 12 m. May 17 by H. W. Carroll, City Compt. for the following coup. 
bonds (V. 96, p. 967): 
$135,000 5% refunding bonds, ‘‘1 series.’’ Due $6,000 yrly. on July 1 
from 1914 to 1932 incl. and $21,000 on July 1 i933. 
495,000 5% refunding bonds, ‘2 series.’ Due $25,000 yrly on July 1 
from 1914 to 1932 incl. and $20,000 July 1 1939. 
345,000 5% sewer refunding bonds. Due $17,000 yrly. on July 1 from 
1914 to 1932 and $22,000 on July 1 1933. 
425,000 5% COTES OI bonds. Due $21,000 yrly. on July 1 from 


14 to 1932 and $26,000 on July 1 1933 
300,000 444 % water-extension bonds. Due July 1 1933. 
Denom. $1,000. Date July 1 1913. 


BONDS NOT 
troller that the propo- 
, p. 893) was not sub- 








| uly Int. J. & J. at office of City Treas. 

or at fiscal agency of Stateof Wash.in N.Y.C. Cert. check on a nat. bank 

or trust co. for 2% of bonds bid for, payable to City Compt., required with 

all bids except those of State Treas. and Commr. of Public Lands. These 

ae = ve cegatied os, to pennineness by the Columbia-Knickerbocker 

ust Co., N. Y., and their legality approved by Caidwell, Masslich & 
Reed, N. Y., whose opinion will be furnished to successful bidder. 
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SENECA FALLS (Town) ees ) County, N. ¥.—BONDS TO BE 
OFFERED SHORTLY .—W. e. Ht 


Town Supervisor, will offer for sale 
10,000 refunding 


SEVIEP COUNTY (P. O. ge are 
All bids received on April 5 for the $185, 

on that day (V. 96, p. 814) were rejected, i 
_ SHAKER HEIGHTS, Cuyahoga Sonal ‘ebie. —BOND OFFERINGS. 

will be received until 12 m. April 21 by Carl A. Palmer, Village 

‘Clerk (P. O. bonds: Nat. Bank, Cleveland), for the ae 5 5% coupon 


ent bo 
$1,930 Warri Road water-main construction Den (1) 
$430, (3) 83 vasa: Due $430 on Oct. 1 1915 and rey on Oct. oT" 1917, 


vo and I 
2,839 W bonds. Denom. (1) $339, (5) 


Poet —BIDS REJECTED .— 
9 en Aah ih pike bonds offered 


- Road sewer-construction 


roup- e $339 on Oct. 1 1914 and 38500 on Oct. 1 1915, 1917, 
3 1921 “and 1922. 
Denom. @ 


arab rai water-main construction bonds. 
= (4) $500. $160 on Oct. tT 1013 and $500 on Oct. 1 in 
ven years 


Due 
from — to 1922, inclusive. 
7,361 Weymouth bonds Swe y () sei. 
ipl $500. Du © $361. on Oct. 1 1913, $1,000 on 1914, 1916. 
fade 1920 and id 1922 and $500 on Oct. 1 1915, Tle, 7, i919 an and Sr 


water-main construction bond (1) 
7. Bes Ag ith on Oct. 7 1913 cmd $500 on Oct. Ke 1915, 
oi: Next 1 > and 


truction bonds. Denom. . Due 
$500 pee pes og 1 at ome. 1914 to 1917, oeaiggae and eo 
n Oct. 1 ow 1919 to 1922, inclusive. 
3,082 Coventry R oad water-main construction 1) 332. | P 
6 e $82 on Oct. 1 1913 and M3500 On % 1914, 
918, 1919 iota and 1922. 


5,364 Coventry Road bonds. Denom. (1) $364, (10) 
$364 on Oct. 1 1913 and $500 {gpa ‘1 from 1914 
to 1921, ym Weal and $1, ee ee ee 


3,282 we ore R ter-main ction Denom. (1) $282, 
10 gr1019,. 282 « - — 1 1913 and $500 0 on Oct. 1 "1915, 1916, 
vis, | a0s0,, 103 192 
5,592 7 Road er-consiruction / ponds. eErrk 92, (11) 
$500. e ne, 000 on Oc rearly 
. 1 from 1915 to 1921 in: 


n Oct 1,000 on Oct. 1 19 
2,276 Woodb ury Road wa contre an nds. Denom. @) 
o {S) OS. Due $276 on Oct. 1 1914 and $500 on Oct. 1 in 
ears from 1916 to 1922, inclusive 
3,853 even wer-construction ot eee (1) $353 of) 
Dre bate on Oct 1 ly on Oct. 1 from f + Nal Fy m 191 
to 1917, incl., and $500 yearly on Oct. 1 age tt A 
1,515 Southington ‘Road water constructi Sates a 
$15, (3) (3) Ses. Due $15 on Oct. 1 1913 ond $500" on Oct. 1 191 
2,668 1919 and 19: Road sewer-construction bonds. Denom. (1) $168, 
5) Pes oe a Oct. 1 1913 and $500 on Oct. 1 1915, 1917, 
an 
1,601 Elham Road water-main bonds. Denom. 1), $101, (3) ero Due 
a. on Oct. 1 1913 and $500 on Oct. 1 1916, 1919 and 1922. 
2,204 Road sewer-construction bonds. Sessa. (1) $204, (4) $500. 
Due $204 on Oct. 1 1913 and $500 on Oct. 1 in even years from 1916 
to 19 2, inclusive. 
Authority on wa bonds, Sec. 3914, Gen 


ter-main Code, and on sewer 
yet Sec. 3881, Go and 3914, Gen. Code. Date, “day of sale.”’ Int. 


begin 11913 ayable at Village Treasurer's office. Bonds 
to be delivered and pai paid for within 10 days from time of award, Cert. chock 
on some bank other than the one ekiee the bid, for 10% of bonds bid for, 
pa tod wn Lg Village Treasurer, required. Purchaser to pay accrued int 
will also be received unell 12 m. May 12 by C. A. Palm 
aS Wartingto pGierk “P. O. Cleveland), for the following 5% coup. assess. bonds: 

arrington Road impt. bonds. ag <p (15) $500, (1) $4 
Dus on Oct. 1 as follows; — in 1913, $1,000 in 1914, 1916, 1917, 

1919, 1921 and 1922, gy oe, 1915, 1918 and 1920. 











7,000 Weymouth sed tae bonds. - $500. Due on Oct. 1 as 
follows: mn 191 1 aire , 1916, 1918, 1919 and 1921, $1,000 ™ 
11,500 Huntington Ros ey nds. D (1) $500, (11) $1,000. 
‘ n enom. 
Due a be follies: 500 mm 1913, a 000 in 1914. 1915, 1917, 
1918, at 1920 a and A921. and $2,000 in 1916 and 1922. 
21,000 Coven oad im Bay $1,000. Due $2, 000 


; . l 
on ventey Ros LOTE to 192 1921, inclusive, and $3,000 on Oct. 1 1922. . 
Drexmore des . bo Denom. (1) $500, (18) $1,000. Due 
si, 500 on Oct. 1 T9013, 1 1914, and $2,000 yearly 
n Oct. 1 from 1915 to 1922, inclusive. 
Woodbury Road impt. bonds. “sgt (1) $400, (13) $1,000. 
Due on “Ort. 1 as follows: — in 1913, $1,000 in 1914, 1915, 1917, 
1919 and 1921, and $2,000 in 1916. 1018, . 1920 and 1922. 
6,833 Southington Road impt. bonds. (1) $333, (13) $500. 
Due on Oct. 1 as follows: $333 in 1913. °$500 in 1915, 1916, 1918, 
1919 and 1921, $1,000 in 1914, 1917, 1920 and 1922. 
8,800 Elham Road impt. bonds. Denom. (1) $300, (17) $500. Due on 
Oct. 1 as follows: $800 in 1913, $500 in 1914 and 1918, and $1,000 
in 1915, 1916, 1917, 1919, 1920, 1921 and 1922. 


18,500 


13,400 


Auth. Sec. 3914, General Code. Date, ‘‘day of sale.’ Int. A. & 0. 
delivered. anc April 1 1913, eet at the Village Treas. Sfttee. Bonds to be 
deliv and paid for within 10 days from time of award. Cert. check 


on some bank other than the one making the bid, for 10% of bonds bid 
met payable to the Village Treasurer, required. Purchaser to pay accrued 
terest. 


MESHAMROCE, Wheller County, Tex.—BONDS VOTED .—Local news- 
papers state that the question of issuing $18,000 public water-system bonds 
carried at a recent gy 


SHELBY COUNTY Shel bgvilie), Ind.—BONDS AUTHOR- 
IZED.—On April 10 the ae Council authorized the issuance of $80,000 
4% % road and bridge improvement bonds, according to reports. 


SHERIDAN, Sheridan County, Wyo.—BOND SALE.—On Apri 
ve $95,000 6% 7 1-6-year (avge.) aving District No. 2 assessment Gd 
V. 96, p. 1042) were awarded 7° the Bellan Investment Co. of Denver at 


par less $1,805 for expenses. d of par less $2,375 was received from 
m. E. Sweet & Co. of Denver. 


SIOUX CITY, Woodbury County, Iowa.—BONDS PROPOSED.— 
This city is contemplating the issuance of $200,000 storm-water and sani- 
tary-sewer-system-construction bonds, according to newspaper reports. 


SOUTH DAKOTA.—WARRANT SALE.—On March 26 the $370.- 
000 (not $500,000, as first reported) 5% revenue warrants (V. 96, ce7) 
were &warded to various & S ero the State. Denom. $10,000 
Date April 11913. Due Oct. 1 191 

SOUTH MILLS TOWNSHIP samect, DISTRICT NO. 19 (P. O. 
South Mills), Camden County, No. Caro.—BOND OFFERING .—Pro- 
posals will be received until 12 m. May 12 for $6. ave 6% school bonds re- 
cently voted (V. 96, p. 1113). Denom. $500. Int.ann. Due $500 yrly. 
for 12 years. 

SPANGLER BOROUGH SCHOOL B geby a dd (P. 
Cambria County, Pa.—BOND OFFERING.—Pro will be received 
until 8 p. m. Apri 21 by P. A. Arr caigg eg “BA. or $17,000 4% 2% 1c 
was-txee refund and funding bonds. Denom. $500. Date Jan. 119 
Int. J. & J. at First Nat. Bank of Spangler. Due Jan. 1 1933. Subject 
Soe Oh ag ag PE ae BTR See wae Ro 

Bs Oo nking earl ‘ 
Assess. . (est.), including this issue, $600,000. . d 


SPENCER SCHOOL DISTRICT (P. O. Spencer), Clay County, 
uing 


O. Spangler) 


owa.—BONDS VOTED.—At a recent election the question of iss 
HA 000 building bonds received a favorable vote, reports state. 
STEUBENVILLE, Jefferson County, Ohio.—BOND SALE.—Reports 


See OO that the three issues of 4% % coupon Ov t. bonds, ti 
gy , offered without success ‘on > Mar. , Dp. 667) eave | 


sree 
SS ONDS N rT ._-No bids were received on April 14, it is stated, for 
the 24200, 000. 434 % 12 5-6-year (average) water-works bonds offered on 
that day (V. 96, p. 1042). 
STRATHMORE SCHOOL DISTRICT, Tulare County, Cal.— 
BOND SALE.—O a 8 the eid ,Q00 6% *school-constr. bonds M5 96, 
to Wm. taats & Co. of Pasadena for $1 


; April 1 = Int. 


TS 





SYRACUSE, Onondaga County, N. Y.—BOND SALE.—The follow- 
ing bids were received on April 15 for the two issues of 4 con 
bonds, aggregating $140, ¥s 96, p. 1113): Aeherch 
675.000 $85 .0 
Suni Savings Bank, Syracuse.._.---.---.- *$75,591 94 sue. 
ia cl eae tiptebih 75,525 00 458 08 
urr, Now hint hails guiindintee tenet tn te 75,232 50 ‘ 
yay Hodge & Co., New York... ......-.-- 75,113 25 ,098 
Farson, Son & Co B. BN i icin ites on en can tvs 75,110 00 . 
hoades & Co., UD sera i dd ends metas bes te'oiedih tian BB 104 84 
ey wate Forbes & Co., New 1“ 
can Sar RE ES, Se: ———-$3 075 
SYCAMORE TOWNSHIP P. O. Sycamore), Montgomery 
Kans.—BONDS VOTED.—I Gs reported “ry in tonremn re. 


that this 
fell < te aver cf the question of Ebdon 405.000 tdirena Gan -aid The 
vote was 189 to 56. 


TACOMA, Wash.—BOND SALE.—This city during March issued the 


eo na 7% special improvement assessment bonds, aggregating $41,- 
Purpose. 
Se eee Oe PON on we cckc ci ckscdeueccit Mar. 41913 Mar. 419 
Fee A ONE. «. dcink ccweseboon cen cuck Mar. 41913 Mat. 41 
i’. 5 ~ “25 C RESIS Mar.121913 Mar. 121918 


ds are subject to call part yearly. 


TERRE HAUTE, oun Ind.—BOND SALE.—On Mar. 31 
nn Rutt fl Ry Ae street Impt, bon bonds (V. 96, p. ve 967) were awarded We th the 


11913. Int. M. & N. 
Soon ware bth yearly. 


THE OAK aw TOWNSHIP SCHOOL DISTRICT (P. O. London 
R. F. D. No. Madison youn, Ohio.— BOND ELECTION.—An 
election will be bata April 25 to su bmit to a vote the proposition to issue 
$4,000 school-construction and equipment bonds. 


TIFFIN, Seneca me ounty Ohio.—BOND OFFERING. For ae as 
reports, pro be received until 12 m. ~ May 5 by A. J. Hafley, 
Aud., for $: $22,500 %% =. (av.) age 

otIPPECANOE COUNTY (P. O Surana. Ind.—BOND SALE.— 

11 the two issues of 4% gravel-road bonds, agsroeating $7,000 

wv » D. y ER were awarded to Brown Brockenbrough of aFayette as 
ollows: the $6,400 issue for $6,446 (100.718) and the $600 issue at par. 
is bo pr yen mg Ty ly ag oe —— —No pees were received on 

p or e av €) coupon water-baaee- 
extensi y Ae! 96, p. 815). * 


on bonds pend on that ap 
TOWNSEND T a -. 2 . Collins), Huron County, Ohio.— 

BOND OFFERI Nae pha! os etails are at hand relative to the Tae 

on April * of the $25,000 7. Seem road-impt. bonds (V. 96, 

ls for these bonds. received until 12 m. on that day 
eld, Clerk. Auth. Secs. 7033 to 7052, General Code. anon. $500: 
A 11913. Int. 7 & O. at Huron County Banking Co., Norwalk. 
each 6 mos. from April 1 1914 to Oct. 1 1918, incl., and $1,000 

each 6 mos. from April 1 191 919 to Oct. 1 1928, incl. Cert. ch heck om 8 bank 

other than the one making the bid for 5% of bonds _— for, thie an aoe Seek 

Clerk, required. Bonds to be delivered and pa 

time of award. Palduete So baw courand Glens 


Boh apaet Vard Los Angele County, Cal.—BOND OFFERING.—Pro- 
received until 7:30 p.m. May 1 by 8S. M. Street, City Clerk, 

or $25°0 000 yet bonds. 

TROY, N. Y.—BOND OFFERING.— 
10 a. m. ’ April 24 by W. H. Dennin, City Com 
exempt certifi of indebtedn 
Date April 
payable to “City of Troy,” required. 
within 10 days from time of award. Purchaser pay accrued 
po eal states that the city has never defaulted on any of its Obit 
gations 


UNION CITY, Obion County, By 5 —BONDS VOTED.—By a vote 
of 286 to 90 the proposition to 


@ $30,000 paving bonds carried, it is 
stated, at an election held April 5. 


UNION TOWNSHIP SCHOOL DISTRICT, Union County, N. J.— 
BOND SALE.—On April 15 the $47,500 5% 22 


days from 


as be received until 
> ioe $100, — 5% 


\%-year (av.) Soap. or reg. 
school bonds (V. 96, p. 1113), were awarded, re state, to J. 8. Rippel of 
Newark at 102.76 an int. Date Oct. 1 1913. Int. payable at the hy | 


State Bank. Elizabeth. Due $2,500 Oct. 1 1927 and $3,000 yearly Oct. 1 


from 1928 to 1942, inclusive. - 
VISALIA, Tulare County, Cal.—BOND ELECTION. > election 
to vote on the question of issuing the $25,000 sewer bonds (V. 96, p. 1043) 


will be held, it is stated, April 29. 

WALL, Pennington County, So. Dak.—BOND OFFERING.—Pro- 
poses will be received until May 1 by J. E. Witten, Clerk Bd. of Trustee, 
ed 


- - > 7% 10-20-yr. (opt.) waterworks bonds offered without success 


“civ Saratoga County, N. Y.—BOND SALE.—On Mar. 27 
the $92,500 4% 45 Ze bo bonds were awarded to Douglas Fenwick & Co. of New 
York City for $95,979, making the price 103.761. 


WATERTOWN TY bt Naat 2 (P. O. Watertown), Rock Isl- 
and County, Ill.—BON. ED.—By a vote of 54 to 2 cast at the elec- 
tion held April 5, the item an to issue the $7,500 school-construction 
bonds (V. 96, p. 1043) carried, reports state. 
WATERVLIET, Albany County, N. Y.—BOND SALE.—On April <4 
en 350 eo, 44% > sewer and porns bonds were awarded, it is stated, 
errill of Po e a $40, 385—making the price 100. 08s. 
rent bid a $40,381 wasr ved from D las Fenwick & Co. of New York. 
These bonds were awarded to essa orbes & Co. of N. Y. on Feb. 4 
(V. 96, p. 508), but the sale was not consummated. 
WEBSTER SPRINGS yams! Tag * DISTRICT (P. O. Webster ie 4 : 
> a panern 
| ng iy posals will be received until April 30 by L. L. Dyer, Clerk, Bd. 
$20, bonds. 
WESTCHESTER COUNTY (P. S. White Plains), N. Y.—BOND 
% 12%-yr. (av.) reg. eernporary 
loan bonds (V. 96, p. 968) were aw anger 
of N. Y. at 101.04. 


Webster County, W. V FFERING.—<According to re he 
000 6% 10-30-yr. (opt.) school Int. ann, 
SALE yoo y pres 15 the $400,000 4 po Md i OP. OM, 
WEST ALLIS, Milwaukee County, Wis.—BOND SALE. Oe aoc 5 5 


the ea le issues of 5% bonds. er ts 25. ,96..P , 2), were re 
warded to John Nuveen & oO o 380 
was eed from the Harris Pruat & oes 100 Chicago for the $60,- 


000 school and $20,000 street-improvement bon 


WEST CONCORD mo DISTRICT "0. 8 (P. 


O. West Con- 
cord), Dodge eS, 


—BONDS VOTED.—Reports state that 
this dixtrict, on April voted in favor of the question of issuing to the 
State of Minnesota $11,800 4% school-improvenent bonds. 
WEST aw TOR bei 41 Petals P.O. West ph tae aah West- 
moreland County, Pa.—BOND OFFERIN osals will be received 
ae 7:30 p.m. ax froe se by the Schoo! Board, Ww. F. Cummi , for 
school-constr. and equip. bonds. Date ay 1 1 1913. 
t office of og of said district. Due on May 1 as follows: 
8. $5.00 in 1923 $7,000 in 1928, $8,000 in 1933 and $6,000 
for $500, payable to Dist. Treas., required. 
WESTWOOD, ~~ a $15,000 County, N. J.—BOND SALE. 0a 
the onan 000 park a Poy macecer Lo2 22 eh 
8) were aw Leach oO. 
Bh aged $1 000, Ke E $1,200. Date 3 Mh 21913. Int.J.& J. 
WHITE, Brookings County, S50. Dak.—BONDS VOTED.—The elec- 
oe held ‘April Ors resulted, it is stated, in favor of the question of 
he $13,000 water-works and $5,000 electric-light-plant 5% 20-year bon 
ww 96, p. 1043). 
WHITEHALL, Jefferson County, Mont.—BONDS DEFEATED.— 
We are advised that the question of issuing $7,000 water bonds failed to 
carry at the election held Apr. 7. 
WHITEWATER TOWNSHIP, Grand Traverse soon: Mich. — 
BONDS VOTED.—N a reports state that the proposition to ae 
$24,000 road bonds receiv favorable vote at the election held Apr. 7 
WILEES-BARRE, Loserne County, Pa.—BONDS NOT SOLD.. ses 





. $1,000. Date 
Due $1,000 yrly. April 1 from 1917 to 1933, in 





No bids were received on April 15, it is stated, for 4 $200,000 4 reg. 
impt. bonds, series “I,” offered on that day (V. 96 Ya %o TOE 
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aX OUm eta: BUTE 
Pr nt coum, $500. “Date ey mere ara 


“int 


h Coun’ Pa.—BOND OFFERING.— 
A Soa oe ioctl ym 
- n 
Town Council - wep 0 Rete 0 yr p 


en ae pA i the 
vor e questions o 08, p. 800 
actors 


ann. Cert. ch 





WILSON winon County 
electi ril 15 th oe "aeiied te 
$80, 000 held nl = eal $80,000 000 electric-plant-impt. bonds ein 





is reported, by the 
Due $5 


TER, 
until 12 m. April 21, 
water bonds. “ 


Date April 1 1913. 


incl. A similar issue of bonds was was Teporved 
Curtis & ee ee” veut “agg Sega 
Ohio.—BOND OFFERI tg 3 


a ee ee te ce 


Bie Sie e Oe 
be ph gw hg ey ee 


"7 _wOn> OFFERING .—Proposals will 
Treas. 





unty, Cal.— 


RANTFORD, 
debentures due in 


B 
Younger at 





nt. ane SALE.—An issue of $60,000 Ge 


942 has been awarded, it is stated, to A 


Ae & O. CALGARY, pon on Apr. 28, itis eta Ty. Solowing loan 

s May 5 by th ao aah g hy - ie. $00. ws hil et sty + uildings 
e evy Dou 

"Sond “Tint. Bev x EA Re ee to purchase site and 


$2 00 we prose ber 
to C809. 104 bas) care 


for $100, ae 


alte. LOAN ELECTION.—The rate 
Aare, a hat it is rested, on the raising of $11,000 for various 


CANNING Grow. Ont, —DEBENTURES Me ect sc sed proposition 
a7 30-yr. hydro-electri 


Adie = to t debentures 
he election held April 1 by a tote of 138 to OL 


ers will vote 
provements. 


7: 5 from £0i4 CARIEVALE, -—DEBENTURE OFFERING. eT yy osals will be 
to Blodget & received until a Abel aly, Sah 7. le Arc Sec.-Treas., for $3, oh Ra at 
nent impt. deben Due in 15 ann. in 


CONQUEST, Sask. Su. hentoen Gitruarie, —O. C. White, Sec. 
Treas., will, it is stated , receive bids for $6, 500 permanent-impt. ae 


is, wil b will be recelved until 12 m. May’ § by W. P. West, Vil Cleric. for 

w ecs. a to FERNIE, B. C.—DEBENTURES VOTED.—The issuance of $10 
incl., Gen. C Denom — Date May 1 1913. Int.M.&N. 
3047, May ‘1 1988. Gert. check for 2% of of bonds bid for, , payabl . to Vil electric-light-ext. debentures was authorized at a recent election, 4 
Treas., Bonds to clivered : ays irom | HARRIS (Rural Municipali $16), Sask.—_DEBENTURE OF- 
time of award. to pay orgy | interest. FERING. adn Is will be Be by W. Youell, Sec.-Treas. (P. O. 


Westchester County, 
YONKERS, ms. e ty 


srattor for the eggtah~ J 4 Ayer 
$50,000 refun 


water 
Aen som eden 

u 
es Mar. 1 from 914 to 


: school. 
ere 000 O14 to 1931, 


5,000 hospital. Hees Mar. 1 1913. Due $1,000 yearly on Mar. 1 from 


190 1914 to 1918, Toe 
ON en 1914 to 1923, 
— = ce oC 
be awkins 
of on will 


rr 


Canada, its Provinces and Municipalities. 
ARDATH, Sask.—TENDERS REJECTED.—The following tenders re- 


ceived on A 5 for the $3,000 6% 15-installment debentures offered on 
that day ( nee b Bee 895) were rej 
Flood Land Co., Regina. --..- $2 1650 | Nay & James, Regina------- $2,550 


CH HILLS (Rural unetnalty No. 460), Sask.— DEBEN TURB 
will be received by J. Taylor, Sec.-Treas. (P. 
Birch Hills), for $10,000 Sees ties. debentures. 


BRANDON, Man.—DEBENTURE SALE. > eo 


BIRC 
OFFERING .—Bids R. 


oe 0 424 %o debentures have been awarded to B 
innipeg. 


Y.—BOND OFFERING.— 
ved until 12 m. ape 22 “ad Joseph Miller, Comp- 


te, April 1 1 1913. Due $2,000 yearly on: B 

pau Mar. 1 1913. 
1925, incl 

Date Mar. aS 1913. Due $7 ,000 yearly on Mar. 1 from 


Date A 11913. Due $12,000 on April 1 
pril yearly Pp 


‘Treasurer ve N.Y. exchange. 
or, payable to above Com required. 
by Hawkins nD elafiel ield & 


be furnished successful bidders. 
. Bonds will be 
ere offered without success on 





Harris), for $1 


LOST MOUNTAIN 
TURE OFFERI ped —A. 
tenders for $10, 


Due $2,000 yearly 


MAN 
—DEBENTURE SA 


tures. Due on Mar 
M 

other bids 

impt. 


Cert. check del 
» 95 vr O08. "p. 1115), W 
H. Burgess & 


The legality 
Longfellow of 


& Co., T 
1 1913. 


Sums: Noxon 


for delivery on Date A pril 


ar. 18 (V. 96 


and 





tures (V. aa p. 380 


state that $100,- 


Thompson & Co. of | Clifford oe seal Sec.- 
; constr. deben 


(Rural Municipality No. 
pares on Mar. 17 for the $15,000 5% % 
ee ge on the Pidod tend 


Co., Tor... $14. 200 | Wood, Gundy & Co. 
or... 
Interes 


ments of principal and inter 


MINIOTA SCHOOL DISTRICT (P. O. Miniota) 
TURE ELECTION. gt have just been adv 
under date of ce Ape. ® , tha 
been held to vote 


MOOSE JAW PUBLIC SCHOOL DISTRICT NO. 1 
TURE OFFERING.—Pro 


es. Due part. yrly. on Nov. I for 30 yrs. 


,000 permanent-improvement. debentures. 


HOLDFAST, Sask.—DEBENTURE SALE. 
egina has has purchase, it is stated, $3,000 7% 


Gavel a ei ty ih » Bee). 


pe dg le eth ay d 
Y ISLAND § ore te DISTRICT NO. 2848 (P.O 


—The Flood Land Co. of 
15-yr. debentures. 


Sask.—DEBEN- 
van), will receive 


. Taroes), Alta. 


ntures. 


E.—On et 4 the Western School Supply Co. of 
a was awarded at par 8 par $1,500 


6% bax school-constr. and equip. deben- 


rite — —BIDS.—The 
a road- 


i914 to 


that day to 


Tor... -23.998 
14,011 H. O’Hara & Co., Winnipeg. 13,500 


t annually on Oct. 1 


MIAMI, Man.—LOAN VOTED.—The voters at a recent election favored 
the expenditure of $16,000 to erect a new school. 
MILTON, Ont.—DEBENTURE OFFERING .—Pro 
ceived until April 22 by 7 T. 
$20, hydro-elect 


Is will be re- 
Hemstreet, Clerk, for $10,000 cement waik 
ric o 7. —- debentures. Due in 20 ann. install- 


Man.—NO DEBEN- 
ised by the Sec. School Board, 


t the reports stating that an election was to have 
on the question of issuing the $2,000 school deben- 
) were erroneous. 


1, Sask.—DEBEN- 
als will be neostved until 5 p. m. May 7 by 
for $150, 5% site-purchase and school 








NEW LOANS 


$565,000 


CITY OF PATERSON, N.J., 
COUPON BONDS 





Sealed pro will ne poeres b Lona Board 
or ell POUT Orel ockP s ON “ON THURSDAY, 
un 
MAY 8, 1913, purchase of $565 5,000 


C Bonds of ‘of the rar’ of ran, vane 
wr i face nae 
= onds 
April 1, 1913, will 
eg interest at 
%) 


16 
Said bonds will be 
mature Ave 1, 1943. tan 
the rate four and one-half per cone (4 
ae. annum, payable semi-annually on the 
e ys of April and October in = bag ry . 
pal an erest being payable 

the United States of Asaeries of the present stand- 
ard of weight and fineness, or its equivalent, at 
The Hanover National Bank of the ity of New 
of the City Treasurer of 
Paterson , as the holder may desire. Said bonds 
will be coupon bonds of the denomination of 
$1,000 each, Pith the privil to the holder of 
registering the same as to principal only, or od 

ase the same into bonds registered as to 
ae See and interest. Sinking Funds are 
vided for the ype of said bonds at ma- 
y. as provided 
Pro will be reusived for the whole or any 
of said bonds. All pro a rovide 
or the payment of accrued interest by the pur- 
from the date of said bonds, April 1, 1913, 
to the date of delivery of said bo 


York, or at the 


panied b ified a bonds. nog 
accom a cert upon an incor- 
porated bank or trust com mpany, payable to the 
order of the Cit Treasurer of th oe ae Se 
son for 2% of the — = ase = 
amount of such check ccm 
credited. whom the tid if acoupeed, eal t te te. 
turned forthwith if not accepted. 

Pro should be addressed to the Board of 
Finance, Paterson, New Jersey, and osed in 
Baterwon Bonde NN8 ‘Proposal for City of 


terson 
The right is reserved to reject ony or all Bids. 
Th ae Vee, S Oe Soe en app ved by 
Messrs. Hawkins, Delafield & ow, Attor- 
are of New York City me Bn opinion, or a dupli- 
te thereof, be delivered to the successful 
bidder or bidders. | The bonds will be prepared 
and certified to genuineness by the United 
— Mortesee & Trust Company of New York 


Dated April 10, 1913. 
BOARD OF ON by OF THE CITY OF 


PATERSON 
JOH BROPHY, Clerk. 
WM. BERDAN, ll 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 


ust be| order of 


NEW LOANS 
$200,000 
City of Portland, Oregon, 
PUBLIC AUDITORIUM BONDS 
Sealed proposals will be received the under- 
signed until 2 O’CLOCK P. M., Ley Pb 


1913, for the whole or any 
Two Hundred Thousand Dollars P3200, 000 00) 
of ~ od wy Auditorium Bonds of the ‘City of 
Portl ooo tor enn of One Thousand 
Dollars “($1000 dated the first da 
oar catia A 1913, 13, payable thirty years after 

t the rate of four per cent 
oy annum, So = the first a = of April and 


A og 


the first day of October of each y TR yan al 
and interest payable in United Staves G 
at the office of the of the City of 


Portland, Oregon, or at the fiscal ©... the 
me of Portland in the City of New York. 
he tn og bonds are issued for the 
land for, and the erection 
t aE Soon of, a Public Auditorium in the 
City of Portland, Oregon. The authority for the 
issue of said bonds is granted by an amendment 
to the Charter of the City of Portland, adopted 
by a vote of the electors of said cit _ the 5th 
day of June, 1911. The bidder will be required 
to submit unconditional bids except as to the 
legality of the bond, and each bid must be ac- 
by a certified check on some respon- 
sible bank in the City of Portland, Oregon, for 
an amount equal to five per cent of the face value 
of the amount of bonds bid for, 2 & to the 
the Ma por cS ee d, to 
be forfeited .~" ote dated in case the 
bidder shall wi w his bid or shall fa: fail or 
neglect to take — Pay | for — bonds should the 
same be awarded j 


to be| any and all bids is hereby pe 





; ll propos- 
als should be marked “Proposals f 4 “ Audi- 


tori Barbur, 
Auditor of the Cit a, Oregon 
By order of the City Portland, 


A. L. BARBUR, 
Auditor of the City of Portland. 


ouncil of nt 








— —-. ——_ —_ 


F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





ntw LOANS 


+ AO RA AAALA SS OR ORAM 


$582, 286.50 


CITY OF MINNEAPOLIS 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THURSDAY, MAY et 
1935. at 2 o'clock p. m., for the whole or an 

of $25,000 00 Park Bonds, to be at ch ish, 
1913, payable March ist, 1943; $500 

High School Bonds, to be dated Apri Ist, 000 06 

yable > be da Ist, 1943; $100,000 00 Water Works 

dated May Ist, 1913, payable May 

00 Hospital and $27,500 00 

be dated May ist, 1913, 

omy voneghe May Ist, 1943. All of the above bonds 

interest at the rate of four (4%) per cent 

per annum, payable semi-annually, and no bid 

Pill be entertained for a sum less than 95 per cent 
of the par value of the same. 

Notice is hereby given that the above Com- 
mittee will, at the same place and at the same time, 
offer at public make $5,286 50 Special Certificates 
of Indebtedness for which no bid will be enter- 

ed for a sum less the par value of said 
Certificates and at a rate of interest not in excess 
of 5 per = ore Bar annum, payable annually. 

Serta ll be dated’ 


Said 
pall ist, 1913, aad pay- 
able one-fifteenth year up to and incl uding 
“The lst, 1928. 
tht to reject any or all bids is reserved. 
A certified check for Two (2%) certificates cent of 
the par value of the bonds and bid 
for, made to C. A. ~ | ~ ee City Scasarer, 
must accompany each bid 


ll i i tt i ee 





Circular con pfu particulars will 
mailed upon applica be 
DAN "0 . BRO 

ae | Comptroller 
inneapolis, Minnesota. 











Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BLDG. 
CHICAGO 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


GEO. B. EDWARDS 


FOR SALE—Timber, Coal, Iron, Ranch and 


other properties. 
| Negotiations, Investigations, Settlements 
Purchases of Property, Information. 
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NORTH Qu’APPELLE (Rural Municipality No. 187), Sask.—DE- | provide for expenditure authorized under the Act incorporating the Sas- 
BENTURE OFF ERI MGW M. Thomson’ Sec -Treas. (B! O. Fort Qu- fatchewan Co-o tive Elevator Co. and for the construction and improve- 
"Appelle), will receive tenders for $10,000 permanent impt. debentures. ment of public highways. ee 

NORTON Munici No. 69), Sask.—DEBENTURE OF- RAPID CITY, Man.—DEBENTURES NOT SOLD.—The Sec.-Treas. 
roe No. Fo Dlomene peg (P. Oo. Pangman), will receive bids | advises us under date of April 8 that no sale has yet been made of the $12,- 
for $15,000 permanent-impt. debéntures. 000 5% electric-light and power debentures offered on Mar. 25 (V. 96, 

ORILLIA, Ont.—DEBENTURES VOTED.—According to reports, a | P- 744). 
by-law to raise $30,000 for cement sidewalks carried at an election held REGINA, Sask.— NEW LOAN .—A cable from London states that the 
April 14. subscription list for £550,000 5% registered debentures offered at 101 were 

OSHAWA, Ont.—DEBENTURE OFFERING.—Proposals will be re- | closed in advance, the loan being covered. 
ceived until 8 p. m. April 23 by Thos. Morris, Town Clerk, for $69,834 20 
paving an 


$7 ,039 14 concrete walks 5% debentures. 0 ann. in- 
terest. 


Due in 2 
stallments of principal and in 

OUTREMONT, Que.—DEBENTURES VOTED.—On April 7 the 
proposition to issue $500,000 444 % 40-year civic improvement debentures 
received a favorable vote. 

OUTREMONT SCHOOL DISTRICT (P. O. Outremont), Que.— 
DEBENTURE OFFERING.—Re state that proposals will be received 
until 6 p. m. April 28 by 8S. Gray, Sec.-Treas., for $75,000 5% 40-yr. 
school debentures. Int. semi-annual. 

PERTH, Ont.—DEBENTURE ELECTION.—An election will be held 
re 25, reports state, to vote on by-laws to raise $10,000 to settle account 
of Canadian Electric & Water Power Co. against town and $25,000 for 
street improvements. 

PETERBOROUGH, Ont.—LOAN ELECTION.—On April 22 the 


proposition to raise $8,500 as a bonus to the Vermont Margle Co. will be 
voted upon, it is stated. 


PONOKA, Alta.—DEBENTURES NOT SOLD.—We are advised by 
the Secy-Treas., under date of April 7, that no award has yet been made of 


the two issues of 5% 20-year (serial) debentures, aggregat $8,255 30, 
offered on Mar. 15 (V. 96, p. 586). ¥e 


PORT ARTHUR, Ont.—DESCRIPTION OF DEBENTURES.—We 
earn that the £415,700 5% debentures recetly marketed in London at 
99 (V. 96, p. 1115) are to retire bills shortly maturing and to pro- 
vide funds for other public purposes. enom. £100. Int. J. & J. at Bank 
of Montreal in London or Toronto. Due £27,200 Jan. 1 1932, £62,800 


July 1 1932, £44,100 Jan. 1 1933, £29.500 Jan. 1 1942, £133,800 July 1 
1942 and £118,300 Jan. 1 1943. 


PRESTON, Ont.—DEBENTURE ELECTION .—The question of raising 


$15,000 as a loan to the Dominion Bronze Co., Ltd., be submitted to 
a vote, it is stated, on April 21. 


PRINCE ALBERT, Sask.—DESCRIPTION OF DEBENTURES.—Sub- 
scription lists for £102,700 444% coup. debentures at 86 were opened in 
London by Lloyds Bank, Ltd., on Apr. 7. As stated last week, the issue 
was fully subscribed. ‘The proceeds of the loan are to be used to develop 
water power. Denom. £100. Int. J. & J. at Lloyds Bank, Ltd., in Lon- 
don, in sterling, or, at holder’s option, at Imperial Bank of Canada. Mon- 
treal, Toronto, Prince Albert, or at Manhattan Co. in New York, in currency 
at par of exchange. Maturity Jan. 1 1953. 


PROVINCE OF SASKATCHEWAN.—NEW LOAN .—Cable advices 
from London state that the underwriters were compelled to take about 85% 


of an issue of £1,000,000 47 coup. debentures offered until April 11 at 96. 
Denom. £100, £500 and £1,000. Int. J.& J. Due July 1 1923. 


The loan is raised for the Bplay of repaying £500,000 outstanding 


RUSSELL TOWNSHIP, Ont.—DEBENTURE OFFERING .—Proposals 


will be received until May 3 by F. J. Larocque, Treas. (P. O. St. Onge), for 
$4,000 5% 10-yr. local impt. debentures. 


ST. CLEMENT (Rural Municipality), Man.—DEBENTURE OFFER- 
ING .—Proposals will be received, it is stated, by Thos. Bunn, Sec.-Treas. 
(P. O. Selkirk), for $12,000 4% 30-year highway debentures. 


ST. MARY’S, Ont.—DEBENTURE OFFERING.—Proposals will be 
received until 12 m. April 21 (date rg ot from April 17) by Thos. M. 
Clark, Town Clerk, for the $17,000 5% 20-yr. coup. sinki und deben- 
tures (V.96,p.155). Auth. vote of 401 to 252 at the election held Jan. 1. 


ST. THOMAS, Ont.—DEBENTURES PROPOSED.—Newspaper re- 

orts state that the Council has decided to prepare by-laws to) provide 
$10,000 for park purposes and $100,000 for laying new water mains. It is 
also amare that the City Treasurer has been instructed to call for tenders 
for the following 5% debentures: $35,000, $14,000, $4,500 and $8,000 
bonus, $6,000 hospital, $18,848 24 10-year, $23,813 90 l5-year and 
$21,413 19 20-year local improvement bonds. 


SALMON ARM, B. C.—DEBENTURES NOT SOLD.—We are advised 


by the City Clerk under date of April 8 that no award has yet been made 
of the $4,400 ras 


incorporation expenses, $1,600 10-yr. Po oe , $1,500 
10-yr. school, $45.000 30-yr. water-works, $22,000 30-yr. ric-light and 
$3.4 17 5-yr. local-impt. 5% debentures offered on that day. 


Int. semi-ann. 


SUDBURY BOMAN CATHOLIC SEPARATE SCHOOL DISTRICT 
(P. O. Sudb ), Ont.—DEBENTURES NOT SOLD.—NoO sale was made 
on Apr. 14 of the $35,000 5% 30-install. school debentures offered on that 
day (V. 96, p. 1115). 

VERMILION, Alta.—DEBENTURE ELECTION.—An election will be 
held to-day (April 19), it is stated, to sanction the raising of $4,000 for 
repairing highways and $4,000 to extend the light and power system. 


MiVIRDEN, Man.—DEBENTURES VOTED.—The question of issuing the 
$10,000 5% additional municipal-building-completion debentures (V. 96, 
p. 818) carried at the election held Mar. 20 by a vote of 51 to 3. 


rFaWEARTON, Ont.—DEBENTURES VOTED.—The rate-payers have, 


it is stated, authorized the issuance of $6,500 funding and power-plant- 
improvement debentures. 


WINDSOR, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 12 m. April 25 ve A hen Lusted, City Clerk, for $40,000 water 
e 


rks and $20,000 factory 5% 25-yr. debentures. Bids must be made 
on blank forms furnished by the City Olerk. 


YORK TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.—By- 
laws providing for the issuance of the following debentures were recently 





treasury bills, the extension the Government telephone system and to 


assed by Council, it is stated: $28,000 for addition te George Syme 
Rchool, $37 ,000 school-site on Bala Ave. and $3,055 51 for gemeral purposes. 

















“2 NEW LOANS. NEW LOANS. NEW LOANS. 
$310,000 $60,000 $325,000 
STATE OF IDAHO, |City of Millville, New Jersey, | Mecklenburg County, North Carolina, 
BONDS 


April 1, 1913.—Notice is hereby given that 
sealed bids will be received at the office of the 
State Treasurer for the following State of Idaho 
bonds up to and anciading April 30, 1913, at the 
close of business; each bid to be accompanied 
Py a certified check for 5% of the amount of said 


d: 
19 Ft. Hall Road, 4%,10-20,J.&J., 


P.M 


STREET-IMPROVEMENT BONDS 


Sealed bids will be received until 8 o’clock 

. ., Friday, May 2, 1913, for all or any part 
of $60,000 00 44% % 20-year Street Improvement 
Bonds, dated December 20, 1912. 
will be either registered or coupon and are issued 
for the purpose of improv 
parts of streets of the City of Millville, required 


BONDS FOR SALE 


Charlotte, N. C. 
Sealed bids will be received by the under- 
signed at the office cf the B of Commis- 
sioners of Mecklenburg County, in the City of 
Charlotte, N. C., until 11 o'clock A. M., on 
the 28th day of rey, 1913, for $325,000 4% 


These bonds 


certain streets or 


per cent 30-year ding and special improve- 
to be improved pursuant to the provisions of] ment coupon bonds of the county of Meckleburg,. 
$1, BOP ln i cel $19,000 00 | Ordinance No. 116, under authority conferred by| N. C., in denominations of $1,000 each, and 
40 Interstate bridge, 4%, 10-20, A. an Act of the Legislature approved June 13, 1898.}| dated May 1, 1913, and due May 1, 1 . 
& O., oy al ie 40,000 00 | and the amendments and supplements thereof. terest payable semi-annually, and both interes 
200 Idahohighway 4%, 10-20,J.&J., Bids must be upon blanks which will be fur- and p ncipal payable at the National City Bank 
dated July 1, 1913, $1,000 each_. 200,000 00/ nushed upon application to George B. Worstall, | of New York = New York City. 
50 Penitentiary improved, 4%, 10- City Treasurer, and: must be accompanied by These bonds are issued by direct authorit 
20, A. & O., $500 each.-._.._-. 25,000 00 | certified check for five por centum of the par value} of an Act of the General Assembly of No 
12 Experimental station, 4%, 10-20, of bonds bid for, payable to the order of the Mayor] Carolina, ratified the 1st day of March, 1913. 
ig % 3, ° SR ae 6,000 00 | and Common Council of the City of Millville. which Act authorizes the issuance of said bonds 
20 Lava 8 ey seprovermant, 4%, Bids should be addressed to T. C. Wheaton, | without submitting the question of their issuance 
10-20, J. & J., $500 each.__---- 10,000 00| Chairman of Finance Committee, and will be 
Also 20 Boise-Yellowstone Park high- 


way, 4% bonds, 10-20, J. & 

at $500 each 10,000 00 

Provided, however, in regard to last-mentioned 

issue of bonds, certain conditions must be com- 
lied with in the Act authorizing said issues, 

before they can be sold. 

The right is reserved to reject any and all bids, 


J., 


crued interest. 


opened at 8 o’clock P. M., 

be settled for at the office o 

at 2 o'clock P. M. May 20, 1 
No bid will be received at 


The right is reserved to reject any or all bids. 


to a vote of the people, which is permissible under 
the Constitution of North Carolina, and there- 
fore no litigation as to their ge + can possibly 
arise. However, the county will furnish the 
punches the se opinion of Dillon,Thompson 

Clay of New York City, or Storey, Thorndike, 
Palmer & Dodge of Boston, Mass., whichever 


2, 1913, and must 


May 
f the City Treasurer 





13. 
less than par and ac- 





and none of the above bonds can be sold for less 
than their par value or face value. 
(Signed) O. V. ALLEN, 

State Treasurer. 








$27,800 
CITY OF HUDSON, N. Y., 
STREET-IMPROVEMENT BONDS 


Sealed bids will be received for $27,800 Street- 


the Township of 


per annum, taxes free to 


$110,000 


Township of Cheltenham, 
Montgomery Co., Pa., 
COUPON BONDS 


Pursuant to an ordinance dated March 4, 1913, 
Cheltenham, 
County, Pa., will, on May 1, 1913, create a loan 
of $110,000 and issue 110 coupon bonds in the 
denomination of $1,000 each, yielding 474 fo 


years and callable at the end of 10 


Improvement Bonds of Hudson, N. Y., until 
2 O’CLOCK P. M. MONDAY, APRIL 28, 1913. 
These will be registered or coupon bonds, at the 
option of the purchaser, and wil! date from 

ay 15, 1913, and be issued in denominations 
of $1,000 each, with the exception of one bond, 
which will be for $800, and bear interest at the 
rate of 4% per cent per annum, payable semi- 
annually on November 15th and May 15th each 
ear thereafter, and will mature as follows: 

,800 in 1925; $5,000 in each year 1926-1929 
sacsanive, $3,000 in 1930, when the last bond will 


be paid. 

Beopoesis must be accompanied by certified 
check payable to the order of the City Treasurer, 
for two per centum of the amount of bonds bid 
for, and also by a statement in which the bidder 
shall elect whether bonds so bid for shall be 
coupon or registered bonds. The right is re- 
served to reject me | and all bids. Address all 
bids in a plain sealed envelope bearing the follow- 
ing marking, and no other: “To the Finance 
Committee of the Common Council of the City 
of Hudson, N. Y. bid for Street-Improvement 
Bonds.’’ Bids may be sent, care of HENRY M 
JAMES, City Clerk, Hudson, N. Y 


Sealed 
all of sai 


Treasurer, at the 


1913. 
that purpose in the 


furnished to purchas 


Attest: 


roposals will be received 
bonds by H. L. Murphey, Township 
Commissi 

Ogontz, Pa., until5 P.M. TUESDAY, APRIL 22, 
The proposals will be opened by the Board 

of Commissioners at a special meeting called for 
ommissioners'’ 
aforesaid, at 8 p. m. Tuesday, April 22, 1913. 
No bids received for less than par. Legal opinion 


ers. 
BOARD OF COMMISSIONERS CHEL EN- 
HAM TOWNSHIP BONDS 
JOHN A. STAHR, President. 


EDWIN LINSON, Secretary. 


may be preferred, as to the legality of said bond 
issue. he assessed value o property in the 
county for 19i2 was $28,748,351. he total 
bonded indebtedness, inclu issue, will 
be $625,000. The tax rate for all purposes is 
$1.05 on the $100 property valuation. 

This bond issue 


take up all floating in- 
debtedness and provide funds for special improve- 
ments, which will render the present tax rate 
more than sufficient to meet all current expenses 
ens the payment of interest on all bonded 
indebtedness. Population of county by Census 
1910, 67,031. Certified check or bank draft for 
$3,250, payable to the Treasurer of Mecklenb 

County, must accompany all bids, but no bid 
can be considered for less than par and accrued 
interest. The Commissioners reserve the right 
to accept or reject any and all bids. Full in- 
formation will be furn mee upon application. 


Montgomery 


the holders, due in 
ears. 
or a part or 


Chairman Board of Commissioners 


of Mecklenburg C ; 
W. M. MOORE meee ohrenee 


Clerk to the "Board : 


BLODGET & CO 


oners’ Building, 





Building 





ae 


60 STATE STREET, BOSTON 











Toledo 


STACY & BRAUR 


Investment Bonds 





30 PINE STREET, NEW YORK 
STATE, CITY & RAILROAD BONDS 





JOHN H. WATKINS 


NO. 2 WALL STREET 
INVESTMEN1 


Cincinnati 
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expenses of United States railroads for the latest month (February) and for the 

fiscal year to date, including said month. The table embraces every steam 

operating railroad in the country which is obliged to make monthly reports to 
the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- . 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


< Syn entire publication is devoted to a presentation of the reports of earnings and 


The figures are a transcript of the sworn returns on file at Washing- 
Sworn Returns. ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its return on the same basis 
and in the same way as every other company. 


Earnings The “‘Chronicle’’ has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for over forty-five years its weekly 

P y: and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- | 
State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us 

: to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues, 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. : 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 

Fen, gai at the end to show also the figures issued by the companies them- 
n selves, where they are made up on a basis different from that of the 

Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. : 


The matter contained in this extra and novel publication is entirely . 

ri be C Set oli additional to.the comprehensive reports of earnings we furnish in the 
* “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 
‘Chronicle’ as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “Sections,” all 
Subscribers of which are expensive publications, the “Railway Earnings Section’”’ 

’ will be furnished only to ‘‘Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 





—_ 


WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PInE & DEPEYSTER STREETS 


























RAILWAY EARNINGS 

















TO ROADS APPEARING IN THIS SECTION 









Name reas. 

. i Vicksburg, S64 Ala NO RFP Iek= 18 

# bib Southern. See Southern....... 12 

New Orleans & Texas Poultice 5 Junsdion 15 

ennessee & Northern............-.-- 15 

CE Concha anm epamaaaus i: 

7 ee umhnane 15 

Ne ee mene 15 

. See Southern Sols Sb aT as oh 13 

Arkansas Central. See uri Pacific. ....... 7 

Arkansas Louisiana & Gulf.................-..- 15 

ERS i EE I eR aR ph 15 

Atchison & Eastern Bridge................---. 15 

Atchison Topeka & Santa Fe..........-.. 3 and 30 

I Si ee ak catalan a 6 om 16 

ENR eR IIIS CRNA RR a lg 16 

B ham f aere a 16 

& Lawren d Trunk....-. 7 

See Rea OSLER, “ORR as aR ll 

C Te nas 3 

ugusta Southern. See Southern...........-..- 12 

Nee ie ui i tee 4 

altimore & Ohio Chic Term. See Balt & Ohio. 4 

Baltimore & Sparrow's Point. See Den ag roe 9 
Baltimore Chesap & Atlantic. See Penn...9 and 


Bangor & Aroostook..............---.-- 16 and 30 
Beaumont Sour Lake & W. See St L & San Fran.12 
Bellefonte Cen 











atagge & sre Nas se dots br wo thon 16 
Belt A i i aN os ial lee di 16 
my e i ” See United States Steel__14 
De ee ee nce ceeucn mene Shenae 16 
B OE eee ere ~-30 
peenmeemre @ GUliVOM. . oon cc cnn eco ceewenee 16 
Blue Ridge. See Southern.-_-..............---- 12 
Boca & ag Fae See Denver & Rio Grande_... 6 
OS ESE ECS TR ME oe Ge oe ae 4 
Boyne * tad Gaylord & Alpena...............-.- 3 
Buffalo & Susquehanna Railroad_..........--.-- 16 
Buffalo & Susquehanna Railway ....-.-.....---.-- 16 
Buffalo Rochester & Pittsburgh... ..--.- 16 and 30 
Bullfrog-Goldf dfield. See Tonopah & Tidewater. -_28 
ER ER IRIE te ES RR RN ea 16 
Butte Anaconda & Pacific. ...................- 16 
Teen i ariel ws mad tivepalah ph ib ws emis 16 
i ites ako ep aiid pee aa 16 
anadian Pacific Lines in United States... .- 5 
Canadian Pacific Lines (in Maine)..........--.-- 
Carolina & Northwestern..............--....-- 16 
Carolina Clinchfield & Ohio...........-.--.---- 
© Clinch & Oof 8.C. See Car a 
Catasau go" & Foglesville. See Reading..._... 11 
Central Indiana. See Pennsylvania__.......- - 10 
entral New England. See N Y NH &'H.----- 2 
ee. oe wie nc euddewdnmen 
Central RR of New Jerse re see papadaiaiai and a 
Central Vermont. See Grand Trunk. _......- . 
Central West Virginia & ger HL te saiaas Starla ied ested 17 
Charleston & West Carolina. See Atlantic Coast. 4 
NE MOUGNOON “1 OPE. . 6 on cn wee merce suucccucce 17 
Charlotte Harbor & Northern..............-.-- 17 
Seen a cide vines. 7. 7 
esa e ase kaki aids dine Mihie wm «teas 
Chester & owas River. See Reading... .. 11 


NS DS ee, ee ee ee ee 7 
Chicago & East nit See St L & San Fran.12 and 32 
Chicago & Erie. See Erie 


6 
Pe SEOEE BORED 606 co mnndonsccuesecs 17 


Spee SE SUOQUUEEED .ncccccencenacenmoes 17 
Chicago & North Western. ............-... 5 and 30 
ReneS & BF po ARREST acc S eS ge PRA 7 

Chicago Bur Gen ban Grand rk Je Jet. Seo Grand Prank? 
Chicage Great Western...........-.--.-.. d 30 

















Chicago Indianapolis & a os Sh gral engi? 7 
when ae m Oe mane modes nenenn we -17 
Chicago Kalamazoo & . - ppntale See N Y Central & 
Chicago Memphis & Gulf-_...................-- 17 
Chicago Milwaukee & oh AS Sed. RE A am gene pore es 17 
Chicago Milwaukee & St Paul_.......--.......- 5 
Chicago Peoria & St Louis of Illinois. ..........- 17 
Chicago River & Indiana.-_-.-......---.....-..-- S 
Chic Rock Isl & Gulf. See Rock Island. __26 and 32 
Chicago Rock Island & Pacific. See Rock Island.26 
Chic St P Minn & Omaha. SeeCh & N W.5 and 30 
eS Be ls nm enmdineddmmame ab mis 8 
Chicago Terre Haute & Southeastern--.........- 18 
Chicago bh oll Pullman & Southern.-...........- 18 
Cincinnati etown & Portsmouth... -..... - 18 
Cincinnati Har Iton & Dayton. See Balt & Ohio 4 
Cincinnati Lebanon & Northern. See Penn___.- 10 
Cincinnati New Orleans & Texas Pacific..._____~ 18 
Cincinnati Northern. See N Y Central____8 and 31 
Cincinnati Saginaw & Mack. See Gran 7 
Cleve Cin Chic & St Louis. See N Y Cent_8 and 31 
ee. li dbalhdeebonenmne 18 
Colorado & Southeastern..........-.--..--..-- 18 
Colorado & Southern.................-.-- 6 and 30 
Colora orado ff PEGE IE ARTES BA CE Oe NUR Peak 18 
IE TR OO oo a oo sles we dhs es web meh nbeeldndn eel eh 18 
Columbia & Puget Sound........-...........- ys 
Columbia Newberry & Laurens. See Atl Coast... 4 
Nn i i uw mewamace 
Coos Bay Roseburg & East Ry & Nav. See So Pac.13 
i Ni i a a, all ob die thin bile ainkl 
Nee eae a eh diiite ch idan aepshialin dos 1 
Cornwall & Lebanon. See Pennsylvania__.... 9 
Corvallis & Eastern. See Southern Pacific... _. 13 
Coudersport & Port Allegheny... ...........__- 18 
ne: Me, GUN eco cw moewoe 18 


Cumberland & Pennsylvania 
Cumberland Valley. 


8 
See Pennsylvania. ._.9 and 31 


ville & Western. See Southern _..._...___._ 12 
avenport Rock Island & Northwestern________ 18 
Ba n a oa Soil Se easehian edit he iek nw ss table ah on sss dn te enscendp > dass 
elaware EE a Se Ras SPORE SiR Rag 19 and 
Ser OP i 72 
Delaware Lackawanna & Western..._........___ i9 
Nee pmmonbocemeoks 
wpeerwer @ Beno GPONGS... ~ oo c con meee cueee 6 and 30 
enver Laramie & Northwestern_..._.........__._ 
Denver Northwestern & Pacific.._......._...____ 19 
| IES RR ee Ee Re aie Greate eet 19 
Detroit & Charlevoix. See New York Central... 8 
Detroit & Mackinac 


Detroit & Toledo Shice Line 
Detroit Grand Haven & Milw. 





en we be 19 
ARIE EE IF ANGE I SP SN I SRI 19 
Porn Saeee® @ IPORCOM... nce oome ocoucec 19 
poe Eevenern See United States Steel... _- 14 

ah oa CETERA Ie Sip RRL PEL Fe AY oO ee pH Sa 19 
Duluth & Iron R e. See United States Steel._14 
Duluth & Northern Minnesota................ 19 














GENERAL INDEX 


Name Page. 
Duluth Missabe & Northern. See US Steel.._...14 
Duluth Winnipeg & Pacific._..._...._. 2. Le 
Duluth South Shore & Atl. See Can Pac..5 and 30 
Dunkirk Allegheny Vall & Pitts. See N Y Central 8 
Durham & Southern 9 


ast Broad Top RR & Coal... ....-. ce 19 

¢ Jersey RE &. Terminal. ..6 occu ceccuae 19 
East St Louis Connecting..........20...-..-. 20 
East Tennessee & Western North Carolina... __. 20 
Te IO onic bats dite nm etn wibied ck Wish abe tan de 20 
El Paso & Southwestern............-.- eee 20 
E Joliet & Eastern. See U 8 Steel......._.- 14 
Sacunabe Se EO TO ia ho eh elena 20 


permeate yy & Shipping. See Great North.__21 
SRST ER aE ene ORY + aoetie ne WA PEE AL 0 
Florence & Sas ple Creek. See Crip Creek Cent__18 
I ee eT es 


racy Be OO OBS... RR er ae 20 
Fort Worth & Denver City. See Colo & South__ 6 
Fort Worth & Rio Grande. See St L & San Fran.11 


POSS WONG Beeee wc dks Druk biibeatoecdc. seadeu. 0 
Prank & AWOOVMs isis weecbioc cd  eukbkeck 20 

I rene i i 20 

allatin Valley. See Chic Milw & St Paul__._- 5 
Galveston Harrisb & San Antonio. See Sou Pac_.13 
Galveston Houston & Henderson...__.._....___ 20 
Ue PIII 5 UIT os as sh cots i hia hs cc ta Dalen hc aloe te eh ind es 20 
CGUnOD Ge We WC a i 0 


2 
George’s Creek & Cumbainna: See West Mary’d.29 
Georwotewn & W Osean. - oc ck cece meemecucince 20 
Georgia Railroad. “See Atlantic Coast... . 4 and 30 


CONTI Me OI each te he ra Pn 20 
Georgia Florida & Alabama.........._........- 20 
oe BG BRR RIES Saya a aie Sn iat creer Seen 20 
Georgia Southern & Florida. See Southern__.._ _ 12 
Georgia Southwestern & Gulf.__.....__...-.._- 20 
Gettysb & Harrisburg. See Reading... ._ __- ll 
CHOEUON Se SI DOOU i Sako tte ck manent enwud 20 
Grand Canyon. See Atchison.._........._...- 

Grand Rapids & Indiana. See Penn... .. 10 and 32 


Grand Trunk Lines in United States 


Grand Trunk Western. See Grand Trunk... __. 7 
Tr ar ir 21 
CotOG Sen ah. Ween She wa bes celeec weak 21 
Greenwich & Johnsonville. See Del & Hudson__.19 
Gulf & Inter-State of Texas. See Atchison..._ _- 3 
COU Se Ne SONU ok eo doG Wb cco eebadewodioku 21 
or Ge fn ROE Ol & od Sonn nid bode euwtebaaue 21 
Gulf Colorado & Santa Fe. See Atchison... _ 3 
IS I ck ak wn dn ew ei dactenh ee aa ne ie a 21 
man CO ii i eS a 
“ao & mt om Be See Cin N O & Tex Pac. “ae 
thats FERRE VP PMR EI GIS Re RR spe", egte bSe 8 RI GI Aen a eh 
Hoboken Manufacturers............-...-.--.-.. 21 
TR TO i oa ik cic tes hae a 21 


Houston & dhrovanort. See Southern Pacific.____13 
Houston & Texas Central. See Southern Pacific_13 
Houston East & West Texas. See Southern Pac__13 
Huntington & Broad Top Mountain RR & Coal__21 






II ladies diiten an se dies ite 21 
tub aetdaden tb abiahedepah One oe 
> ss tin ils distin ht ally ts, si pa’ th eeigies ti bith ab do dee 21 
Bae aioe Aemecneeee i 
Belt. See New York Central____ 8 
BS Crees DOs owe ic hewicnce 21 
slip sinc is excels a» an atl A Unchces Od ca is taal ecb ao ost ee 21 
Jamestown Chautauqua & Lake Erie..._..._ ._- 21 
onesboro Lake City & Eastern............ .-_- 21 
cis Si ee nn ees 6 a eee eee 29 
alamazoo Lake Shore & Chicago........... _ 22 
BOMAWee Ge DEOMI ook indécedatdonwcoccece 22 
Kansas City Clinton & Springfield..........  .. 22 
Kansas City Mexico & Orient Ry........-...--.. 22 
Kansas City Mexico & Orient Ry Co of Texas. __22 
manees Ont BOC R, oa 6 Cdn ca ten cceccine. 22 
DMGOS CIUY. 2 CPUS inn dh daddwdeccdvccucndce 22 
Kentucky & Tennessee. -........-.-----.--.--.- 22 
OPC Ge i nn a cia ee yo ce 22 
Kewaunee Green Bay & West. See Gr Bay & W_21 
ackawanna & Wyoming Valley._.......--.._- 22 

e Champlain ain & M ona aah acts Wie tahnh'e on cele wn coe 


22 
Lake Charles & N bo Fnac See Southern Pacific_13 
Lake Erie & Western. See N Y Central___8 and 31 
Lake Shore & Mich South. See N Y Cent_8 and 31 
Lake Superior & Ishpe 
Lake Terminal. 


ming 22 
See United States Steel Le gccbtes th 14 





Lakeside & Marblehead.-.-..........-.-.--.... 
Laramie Hahn's per Me BGS owedncecsecqnie 22 
Las MOGs BT OMG. 66 ben hes ewawnseccscas 22 
Lehigh & Hudson River. _.....-.-------------- 22 
Lehigh & New England._....-.--.- pie dcteln wie ai dStes a 22 
Lehigh Lf mp RRRBE Taka 0825 gO a RESERV PS A ge a Ne ys ae 
Lexington red PPOEE, 26 cd woe seb be ddaekanctis 22 
Lagos . Valley. ..oicncauwheoe niidieiliae Ailidei eh tpn eo boning 22 
LAOGEETONG Oe SERGIO. Lar endo wbnacvawedense 22 
idve Oak Perry & Gulls. o04.5---2----eq455--- 3 
Long Island. See Pennsylvania_--.....--- 9 and 31 
Beceem Gs Wet ViPGOs « i's odd oe cbadcicceweci 23 
Louisiana & Arkansas--.-.-.---..--------- 23 and 31 
Louisiana & Northwest .........-.------.-.---. 23 
SAE 2S WOON di nicdbudbhne eo Oemedndetsve 23 
Louisiana Railway & Navigation Co.-.--......_ - 23 
Louisiana Southern. St Louis & San Fran___12 


Louisiana Western. See Southern Pacific 13 
Louisville & Jeffersonv Bridge. See N Y Central. 8 
Louisville & Nashville. See Atlantic Coast______ 4 
Louisville Henderson & St L. See Atlantic Coast. 4 


Beom & Teer, bk. «Had wencwwccschases 23 

acon Dublin & Gavennas BER Ye UR eRe Pm sag ad Ee PR 23 
Macoupin County. See Chicago & North West... 5 
Maine Central. See Boston & Maine____.__.__- 4 
Manistee & Northeastern..........i.........- 23 
BeemItoe & Fie 6 Peas cnwiee bac cdnccncedcdece 23 
DAGMULRCCUTETS JUMCMON oko cncdcndiecnccebcecece 23 
Manufacturers’ Railway Orme BOUIS ds. cee cm eee 23 
ne Ws eS omen iawsta 23 
Maryland & Pennsylvania..-_........-.--.....-. 3 


Maryland Delaware & Virginia. 
McCloud River 


McKeesport ag ig oa See U 8 Steel__.__ __- 14 
Daemins FIOnes & Gis onc ibe ne boca ccewccec 3 
Mercer Valley. See United States Steel....___- 14 
Michigan Air Line. See Grand Trunk... __ ~~ 7 
Michigan Central. See N Y Central... - 8 and 31 


Midland Terminal. See Cripple Creek Central. --18 
DESEO VORION cic Gree Mia bi mid oneae 23 


Mineral Point & Northern................-.-.- 23 





































































St 
st 
Name e 
ame. 
ape om See Conednn Pacific... ..5 and ; 8 
eapo Mate TING is in csaccccndie ciel 
Minneapolis & St Louis_-_.....-.---.---- 23 and Ss 
Minneapolis StP&SSM. See Can Pac_..5 and Ss 
- abate & ore ional. See Northern Bip my 8 
M ississipp! Ri River & serene TTC. .nscescasncees Ss] 
Misso LsGURORS on Ki nanccccncesaamebeouna Si 
Missouri & North Arkansas woastnnadtotmg mcntil ) Sc 
Missouri Kansas & Texas System-.-.-..--.-- 24 and Sc 
Missouri Oklahoma & Gulf---_----.-----.----- x 
Missouri Oklahoma & Gulf of Texas_---...--.-.- ) Sc 
Missouri PO a a ee a ks is Sl tie 7 and Sx 
Missouri Sou thern a . Sx 
Mobile & Ohio. See Southern.-.--.......-..-.-- Sc 
Monongahela. See Pennsylvania -.....-..---.-- Ss 
Monongahela Connecting --.-.-...-.-.----------- S) 
. lontana Wyoming & Southern............-.-- 8] 
CO on ck cdbideweenans cdc eccedancdceeeeaws St 
Montpelier & Wells River.----...--.--.--..-.-- St 
Siintains Kicrusue RR &SSCo. See So Pac... St 
M Marquette & Southeastern . - ~~~. te ail, eal , St 
st 
Nashville Chatt & St Louis. See Atlantic Coast. 81 
atchez Columbia & Mobile..........-.-...---- , St 
Nevada-Califo I ais esimide aici 24 and St 
Nevada County Narrow Gauge........-..-.-.-. Y St 
SE, TE us do cds Sich’ cet wate Ghlenidl 2 St 
New Iberia & Northern........-..../........- Y St 
New Jersey & New York. See Erie_........... 
New Orleans & North Eastern. See Alabama T 
New Orleans & Texas Pacific Junction......-.- ] 
New Orleans Great Northern----...-.--------- 
New Orleans Mobile & Chicago_-_.............- 
New Orleans Natalbany & Natchez.........-.-.-. 


New Orleans Southern & Grand Isle__......-... 
New Orleans Terminal Co................-...- 
New Orleans Texas & Mexico. 
New York & Pennsylvania 
New York Central 8 and 

New York Chicago & St L. See N TY Cent_8 and 3 













































































































































































































































New York New Haven & Hartford_....... ... . ti 
N Y Ontario & West. See N Y NH & H__9 and 3 t] 
N Y Philadelphia & Norfolk. See Penn..10 and 3 
N Y Susquehanna & Western. See Erie__.6 and 3 0! 
Newburgh & South Shore. See U S Steel__...... 1 * 
Newport & Richford. See Canadian Pacific... ir 
Norfolk & Portsmouth Belt Line..........- ..- 2 
SO, a i alates ital 25 and 3 
DEGe OEE, OO eo 8 iis Sa enio dda own adden 2 
DeGeem Gs Bows COCO. oo nc ec weds ccbuboscean 2 
PrOrememnenn & BOG... ccdicscandecescamenwalan 2 
Northeast Pennsylvania. See Reading.........- 1 
Northern Alabama. See Southern ............- 1 
Northern Central. See Pennsylvania....10 and 3 Fr 
eOeGere POMNIG soci io.k cocin cmnciediknwentckeees ; Pe 
PEON GRIWORRGER POG on ncacsvsvaddedtoen inane f 
Northwestern RR of South Caro. See Atl Coast. < E: 
Norwood & St LAWNS. «si< cn cccdcuscbacuncue 2 
Cyne penwes Mm SG O60. i cab cnnnecctmeetiinis : 
mo Fever &: WG. cose ce ckbectcvscuddacuu 25 
Oheemouss OContrel.c.s .é. .. cr amidesewnaaekuida PAs N 
Orange & Northwestern. See St L & San Fran_..12 On 
Oregon Short Line. See Union Pacific.....___ .. 14 ~~ 
Oregon-Washington RR & Nav. See Union Pac-_-.14 
Ouachita & Northwestern... ..........-..--... 5 T 
ific & om POON ck cakddeoodtincdéubouue 25 M 
te SN i he cee emen csleelden 3 
Sone alg ¢ Railway & IO IN onus ince on ors tae ea an 25 
Paris & Great Northern. See St L & San Fran. ..1 Fr 
Paris & Mount Pieasent « ...... 22s cnccesuntnd 5 Ps 
Pecos & Northern Texas. See Atchison... 
Pennsy lvania System (Eastern Lines) -_ ~~ . 9 and 32 E: 
Pennsylvania System (Western Lines)....10 and 32 
Pennsylvania Railroad..........-....-.-.- 9 and 31 
Pennsylvania Company. See Penn....... 10 and 32 
Pennsylvania Terminal. See Pennsylvania __.-. on 
Peoria & Eastern. See New York Central_8 and 31 
Peers a Penee UMNO .. coceccodsanedunébdencun Ni 
Pears Rallway. Terma... ...ccacicccuwmidmese 25 Or 
ee PENNS i, cin odadectmnndwaedeante 25 
Peron: « B00  GROGIOG 6 soo cnaccunccvcndamoun 1 
Philadelphia & Reading. See Reading_.._.11 and 32m Ts 
Phila Balt & Washington. See Penn. .-.-. 10 and 32 
Philadelphia Newtown & N Y. weg apm M 
Pierre Rapid City & Northwest. SeeCh&N W.. § 
Pittsburgh & e Erie. See N Y Central_9 and 31 
ttsburgh po me othe & McKees Rocks... ____. . Fr 
Pittsburgh Chartiers & Spy oy eny. See Penn.1( Pa 
Pitts ‘Cin Chic & St Louis. See Penn... _ 0 and 32 
Pittsburgh Shawmut & Northern._........____- 5 ED 
Pontiac Oxford & Northern. See Grand Trunk--— 
Port Reading. See Reading.-.................. 
Portland Terminal. See hector & Maine..._... 
Prescott & Northwestern ............-.-...-..- 26 
PRE POEOOG CIO. oon cin odé de nckcbud tabtou 26 
Ni 
seme Anene’ Be PROMIG. oo os in kun cneencednbwon Or 
uincy Omaha & Kansas City. SeeCB& RE a 
Ri. way Transfer of Minneapolis. See M & St L.23 M 
ae AS eg Oe MOMGRET Ts «bon canes ute 2€ 
Se ee. es oc vawebonpsnerdcabmencue 
Ray ee BC eee eee ee Fr 
Reading System ......-----------------+----+.- Pa 
DORE CON bn do cin chk ete ng node aeh subbues 
Reading & Columbia. See Reading___.... . __ _. 
Reynoldsville & Falls Creek.............- Ey 
Richmond- Washington Byeten sa ch gies nie itive eae Lal 26 
Richmond Fred & Potomac. SeeRichmond-Wash.26é 
5es0 Gorenae & Wage FOG oo cnciccaccuvsbiiubooe 2¢ 
Rio Grande & El Paso. See Atchison... ...- 
55 Gees JURE bien winded cuss icndddoudwe N 
Rio Grande Southern. See Den & Rio Gr_6 and 3 On 
See Tenet CON as cin cies em snckeneces 26 and 3 t 
Rock Island Southern Railway .........- 26 
Rutland. See New York Central... Q9and 32m Tz 
t Clair Terminal. See United States Steel__._. M 
t Clair Tunnel. See Grand Trunk___._._.__. : 
St Johnsbury & Lake Champlain. See Bos & Me. 4 Fr 
St J aves ay & arene - serge See Union Pacific. ---14 Pa 
Bt Lowe @ Manne sc ons Se ke espe db dcntecs 
De LAE GO GP PRED danos ccctiowocuedncdemnawe 36 
St Louis & San Francisco..._._..__._...- 11 and 32mm ©: 
St Louis Brownsville & Mex. SeeStL& S8F__..12 
St Louis Iron Mtn & South. See Mo Pac.7 and 32 | 
St Louis Merchants Bridge & Terminal. See Ter- 
minal Association of St Louis... . 
St Louis Rocky Mountain & Pacific___ _.- 26 and 32 
St Louis San Fran & Texas. See StL & 8 F___- Ni 
St Louis Southwestern... ............. -. 12 and 32 O1 
St Louis Southwestern of Texas. See St LS W.-12 
Nee Oe Sate a eae 














B6 Louis Teer: & BOMa cow cwecwadviscdbecviand 




























































































































































APR., 1913.) RAILWAY EARNINGS 
























































St ui & ansas City hort Line. See Rock Isl. 6 | T NNontin 28 | Victoria Fisher 
al Tam BR n.< ccna we cdc cndueddibcacde évecode |i Ceeeeee TE & WW Ra co wesctbicivcconseia 
St Paul Bri . + vie ! ENTREGA TIRE 27 | T Neuman GOIN iii s HSS SUSE 28 | Virginia & Southwestern. See Southern.....___- 
Salem Falls bas de Wanna DPE SE LITE, AOR TE LIE Sr. | Tenens TOR. 6S aod 4 dc blew guidgn wocgunce 28 | Virginia & Truckee. . 2... 2 oie ene en weno 
Salt Lake & Los SES aC RE oo aie iene aa 27 | Terminal Railroad Association of St Louis... ___- 28 ORCI. 2 ond ecnencnenenda did imide 
San Antonio & Aransas Pass.................-- 27 | Texas & Gulf. See Atchison... --.--.-...----- 3 | Virginian... ......--..-2---s-eneonsnnsa 29 and 
San Antonio Uvalde & Gulf_...............---- 27 | Texas & New loans. See Southern Pacific.....14 
San Diego i 27 T CG. Oh PR cenvidconccsnbachtbudneh anaen 28 Ww: oe a ah ta pipe imc wana cues hin hia Ge aed 15 
San Pedro Los Angeles & Salt Lake....__..-...- 27 | Texas City Terminal. -- ~~ .-......-------------- 28 abash Chester & Western............-.2... 
Sandy River & Rangeley Lakes. See Bos & Maine 5 Aexas Mexican. .-......---------------------- 28 | Wabash ae Terminal. See Wabash... 1, 
I a mwa OT TF RE PEND on ntueannoga dckbinkes ee dime Hons 6 28 | Wadley Southern. See Central of Georgia._......1 
SESE DE AGE AMOI FETE ARE HO 27 | Texas Oklahoma & Eastern. --........---------- 28 Washington Idaho & Montana... ............... 
Sierra Railway of ALLELE. RE SIRES a 27 | 2eoneste VOUCY. ss oss. - - ence geoceng=teus-- 28 | Washington Bouspern. See Richmond-Wash_-._-. 
Ne a ee bmboees 27 | Toledo & Ohio ‘Gentral. See N Y Central..9 and 31 | Waynes ashington. .S See] Penns lvania__ 
Sh SPO TOR. oo ios coc cadielamdsssees 27 | Toledo. Peoria & Western. See Penn----10 and 32 Weatherf rford Mineral ells & ex & P_ 
I a es wibln ts dielinise be 27 | Toledo Coanaw & Muskegon. See Grand Trunk.. 7 | West J Jersey & Seashore. See tah “sak tials 2 
eR ae 8 lk RNR, TR A SIRE RS 12 | Toledo St Louis & Western--......------------ 28 | West Side B os. fee Wabeah.....uesceubacuas 15 
Southern omeen | Ry of Texas. See Atchison.... 3 | Toledo Be da wen oc dcswddodissvoewbsne a> | Western Allegheny ...........odencheneeuusas 
I 14 and 32 ‘onopah DOIG. «nnn crincuee cacdawbeqece ao | ‘Western Morstend.....o.i.+.sssiuesecaueeues. | 
Southern Railway in Mississippi. See Southern..13 | Tonopah & Tidewater _-.......---.---------- 28 | Western Pacific. See Denver & Rio Grande. _._- 
I ee satbatinbem eae 2 Tremont Es ie nen odo os Nib og ee ccguaseud Western Railway of Alabama_..............._. 29 
Spokane International___-..-.-2-2-22222222---- 27 | Trinity & Brazos Valley. See Colo & Southern... 6 | Wheeling & Lake Erie. See Wabash_____---_-._- 15 
Spokane Portland & Seattle................---. 27 Wichita Valley. See Colorado & Southern... _ .-. 4 
I i ee ewan 27 RON inant 0 Clad sian cin gdnhae a im tnGamitiiois 28 | Wilkes-Barre & Eastern. See Erie__........._- r 
Stanley Merrill & Phillips..................--- 27 DOG OS TMAWEED. ...ns~-dedpocgs copebh onvne 28 | Williamsport & North Branch_...._._....-.-..- 
Staten Island. See Baltimore & Ohio.._._....-- 4 Union RR (of Pym 4 gamma See U S Steel_-.--- 15 | Winston-Salem Southbound............._._._- 
Staten Island Rapid Transit. See Balt & Ohio-_- WSO TOY (Oe SO OUGED . 8 i mecacscngeeanh «a 28 | Wisconsin & Michigan...............-.......- 
srepnenvilie North & South Texas. See St LS W-. 12 Union Freight. See N Y NN ES @ Bh. wncticnnbgn cee 9 | Wrightsville & Tennille. See Central of BPA 
ivan County. See Boston & Maine__.....-- S| ME BIOs «Seb inwntanccnnp einen eki 14 and 32 | Wyoming & Northwestern. See Chic & N W..-. 5 
SIS IESE RE i RE ES 27 | Union Railroad of Baltimore. See Pennsylvania. _10 
(| RIPIAE gr ngca-a minadaaeaecaeae al 27 | Union Stock Yards Co. of Omaha, Ltd... .--- 29 & Mississippi Valle 
Susquehanna & New York._._.._-_-.-________-- -27 | United States Steel Corporation. ..........--.-- 14 oe Cates” Fon a= oninn aim aie Rene 4 
Susquehanna Bloomsburg & Berwick. See Penn..10 | United Verde & Pacific._..............-.------ 29 Vounashown & Ghio River ee ee 29 
Ss: Oe. BeOS LAGRITOMRA G WOOOOTM EO I NE UE es a ee ae a Se ant Seo dele ane ee 
hic Milw & St Paul 5 ae Vv Ten wep Mee eT italy 
ma Eastern. See Chic w t Paul... . ermont Valley e Boston & Maine______... 
all ulah Falls. See Southern...............-- 13 | Vicksburg Shreve & Pac. See AlaN O& T P Jct.15 Diiiie & Western. See New York Central... ¥ 








INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. We _ give first the roads 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 














































































































































































































— Month of February— —July 1 to Feb 
Atchison Topeka & Santa Fe _— | IO1S. bret 191923.” 1911-48. 
—Month of February— —July 1 to Feb. 28— Rio Grande & El Paso & $ $ 3 
1913. 1912. 1912-13. 1911-12. Freight revenue _............... 11,102 10,603 84,804 69,733 
miitthison Topeka & Santa Fe | T0980 4,890,101 44,367,383 38,037,980 |  mocmser revenue -.-...-------- ol. 3,607 31,683 __82,858 
BETES seannencecasconce ° : 
Passenger reventie ..........-.-- 2:034.675 1,852,045 17,220,664 15,400,720 | p,pommengnding other revenue... 18.857 19.488 158.85 ‘a 
Total; ingieding other revenue.. 7,660,456 7,252,102 66,716,476 58,992,971 nee of equipment____. 3,326 1,241 19,035 i kc 
Expenses—Maintenance of way... 1,073,994 031,163 9,431,004 np cee, EE Sa 3 179 328 
paineenance of equipment... .--- 1,267,285 1 ere ii ee: 788 TSAR San Sepepertaine expenses______- 9,527 8,592 72,864 68 "317 
Transportation expenses....... 2.328;883 2.323.428 19:040,721 17,629,291 Total, including general_-___ - 15,186 ___12,206 __118.889 __ 114,824 
Total, including general ---- - 5,011,268 4,743,568 43,837,218 38,809,073 Nee Br ane pine? omega  rapemancaae 8.671 : 6.928 40,467 51.206 
Net from railroad _--......------- 2,649,187 2,508,534 22,879,258 20,183,898 Total net revenue.........____ 3.671 6.926 40,467 31,294 
Pnelal net tortine...-.---- Tab isi “Die. B81 22870288 OAs 808 | TE So 700 "823 6.101 __ 6,656 
0 nev revenue. .......... ° . ’ ° ’ , ’ ’ 
ee oe. $30,083 | ‘301,300 2.719.267 2.878.141 | netics of read Opell 72a ee 
Final net - aospaEagcnesconene 2,309 ,254 3.20) te 20,159,991 17,805,756 Southern Kansas Ry of Texas 
Miles of road operated=>-=2227222 5.8 | csr enat hen Brae Phar sgsons 84,454 79,356 845,902 703,434 
Grand Canyon aan 074 4.130 3 641 Passenger revenue ---..........- 15,075 14,996 149,005 125,264 
Freigh PPE ona eecescatéesece ’ : 
Passenger revenue -------------- 18,086 «18.629 121.357 __112.340 | Expenses—-Maintenanes eyveene.- 10 here ee 137 319 
Total, including other revenue- - 44,481 44,830 183 ,226 172,185 aintenance of equipment. _-_-_- 23,795 23 456 205, ,239 188, 
E Maintenance of way --- 3,078 2,428 72,850 137,022 Traffic expenses __....._.____- 2,082 2,212 17,660 16,822 
aintenance of equipment. ._---. 1 B78 fo ran : re Transportation expenses. _-_-_-__ 35,656 40,350 307 447 331,024 
_ Transports tion expenses...---- 10,862 11,126 _—84/839 _—88,937 Total, including general -- - - - 78,076 __ 80,801 __ 640,445 __ 705,587 
= ‘Total, including general ~~~ ——- 16,236 15,124 175,128 238,361 Ned raged bm eon ees emomenneas 25,729 20,537 392,630 162,175 
Net from railroad. -...--...----- 28,244 29,706 8,097 66.176 | Total net revenue..........__. 25.729 20.537 392,630 ~ 162.175 
OURERS CDETEMONS, BG... --n-n-- woneme  mnnane 1m arene.  -seene THEE oc'nnss bi gieca.ckbaes na. 2'327 2°571 16.858 20,900 
Total net revenue. -.......-..-.-- 28 244 29,706 8,097 — 66,176 Final net ____. 93 401 17.965 375.772 141.275 
a ee lw 1,235 _—i1,200 10,425 9,433 | wiles of ood WON, ta. "124 "124 : 
Final n yeas RG Pm ihe + ts —2,328 —75,614 Texas & Gulf 
Miles of road operated —~2222-7—- Freight revenue ._....._...-__-- 21,058 20,929 187,621 161,186 
Gulf & Inter-State of Texas 8 15.917 163.424 113.774 Passenger revenue .............- 4,712 3,921 47,216 41,193 
FINGUE TOVERUS ~~~ ~~~ -- =n --n == 4 2 5133 ©=«61.236 ~=—Sts«=B 198 Total, including other revenue... 27,395 26,144 246.545 212, 
Passenger revenue ........------ a os anne OEE Expenses—Maintenance of way. - 10,198 Sane 98,515 62, i 
FR ae wap ee other revenue. . 24,572 24,189 273,878 188,898 aintenance of equipment_____ 4.920 2.94 39. ohS 26. 
Maintenance of way - -- 8,869 4,958 53,95 33,184 Traffic expenses __......_____- 293 326 2.509 4 
“Wain tenance of equipment... -- 4.998 2.874 os he od onere Transportation expenses... -___- 9,357 9,108 92, 67°596 
hatch ion pena... ... (10476 11,594 123,516 86.668 Total, including general - - - - - - 26,202 20,218 243,686 __ 169,282 
eneral_..._- 30,880 20,031 225,604 148,139 | Net from railroad.__...........- 1,192 5,925 2.858 42,991 
Total, including & : Oued Gperatiens, Bet... cece (kk cs TF ea Ee ee 
Net from railroad.-..........---- —6,308 4,157 48,273 40,758 Total net revenue... 1,192 5,925 2,858 
Outside operations, net---2-2----___------ ssese2 ns annn= a aneee Panes ----— 2ST STITIIIIIIII_"'700_TN0t 4684 *6'240 
Total net revenue......------- —6 ,308 4,157 48,273 40.758 Final n 492 4,821  —1,825 86.761 
oo he hen came a o 600 __5.563 _5.222 | arites of road operated.--722777 77 136 97 
Final n Se Stes Sean eeeeansvoaenece —6,988 3,556 42 »709 35,535 
Miles of fond operated........-.-- 71 71 Total of roads above— 
Freight revenue ..._.........-.. 5,908,541 5,835,329 54,025,453 47,092, 2-920 
Gulf Colorado & Santa Fe 753.639 740.979 7.078.021 6,120,937 Passenger revenue _............. 2,302,316 2,106,231 20,073,521 18,048 
Freig GE ts rin Oe OAR SE OMe ’ . ° . : 
Passenger revenue -------_-~---- R189,270 175,921 2,100,249 2,022,757 | » Torey, ncading other revenue. 9.006.287 $-631.749 $0,085,909 70,554,635 
Total, including other revenue... 1,021,212 984,254 9,723,953 8,672,377 Maintenance of equipment... 1'527°182 1'343'935 13°115'894 10°08 att 
Expenses—Maintenance of way... 172.986 126,697 1,529,518 1,435,062 eee co 212,572 193,767 1,623,267 1.56 
aintenance Cd equipment... -. eS per ie eee 1, 381, eos | eT ee Tannen expenses._.____- 2,907,644 2,888,424 23,709,752 a1'or4 419 
Transportation expenses....-.. 418.433 4211134 3,437:109 3,257,247 Total, including general - - - - - - 6.153.899 5,784,938 53,221,721 47,561,392 
Total, including general. - - - - 826,151 772,285 6,813,696 6,427,897 ounlar on : en vdmemibeina 2,932,383 2,846,801 26,864,182 22,993,939 
Not from rallroad.-.---.------- 195.060 ~~ 211,960 “2.910.256 "2.244.479 | "Tosai net revenue..-.....-..--BR8RR83 “ERASAD BOSSLIRE 2EGOESEG 
Outside operations, net.--------- 0 ------ ------ —------ = - =~ BORE bia dnchtbahuWecocdknbibaoe 390,366 356,803 3,122,082 2 765. 
Total net revenue_...-.------- 195,060 ~~ 211,969 “2,910,256 2.244.479 | minal net ...._............. 2.549.015 "2.480.902 28,749.08 20,227,872 
é TERE q-- - -- ener en ennn nnn nne-- 38,407 ___ 42,928 320,275 303,71 Miles of sre | Re ae 10,719 10.652 (See this road on Dp. 30. ) 
es 156,652 169,040 2,589,980 1,940,761 
Miles of road operated._.......-- 1,594 1,597 Atlantic Coast System. 
Bs oy Same ween 142,325 137,170 1,294,168 982,235 PR gn eee ee 2,252,309 2.00 
ht revenue -—— ee ee ee ee ee oe ee oe oe ve ’ , , ’ revenue -———e ee ee ee oe oe ee > , ° ’ ° ® ° Py 
Passenger revenue -....--------- 31,920 31,079 342,111 __ 257,888 ; Passenger revenue -----.-------- 877227 "833° RO7 LO bbe aoe TA BoE Tbe 
Total, including other revenue... 185,509 179,753 1,749,398 1,302,049 Total, including other revenue.. 3,3 046,517 23,594, : 
Expenses—Maintenance of way... 21.310 12,214 207,376 ‘179,059 | Expenses—Maintenance of way... 301 45} ¥ 373087 73°308 458 7 'b42 068 
aintenance of equipment. ---.-. 40,313 35,473 329,516 262,803 aintenance of equipment___-_-_ 418 ‘ 3,610,710 3,178.40 
Traffic expenses .............- 3,495 3,339 29 ,053 20,372 Traffic expenmses__...........- i 46,164 412,006 362, 
Seaortation expenses......- 78,750 63 ,092 551,158 444,872 Transportation expenses... _- 1,086,831 1,043,028 8,256,699 7,469.7 
Total, including general... _- 149,900 120,705 1,167,055 948,229 Total, including general______ 2,032,946 1,951,978 16,094,964 14,430,132 
Net from railroad-.-.-......-.-.--- 35,608 59,047 582,843 353,820 | Net from railroad___........___- 1,327, ,094, 499, 169, 
TCE, MOscnctciene ‘patwiw 9 “sences  ° mip nine a... eeemen ‘| Outside operations, net......._.- " f fein . pie ae ‘ wee nen , es bs cctut 
Total net revenue......-..-- 35,608 59,047 582,343 353,820 Total net revenue.........--.-- 327, 094, 409, 
Taxes ..----------------------- 6.324 6,208 _—38.909 Ca.) Tee tee 1 ar 'boG EBA bee | BRe Ore 7.160.086 
siithin dais a die bahidiaink 29,284 52,838 643,483 318,771 Final ERIS TORR es 516,984 6.312, 
Miles of road operated........... 478 478 Miles of toad operated 77" 1,220,414 987.448 6,516,984 6,312,966 












































































































































































































































































































































































































































































T 
4 RAILWAY EARN IN GS [Von. xcvt. 
Pe a A TT 
—Month of February— —July 1 to Feb. 
Atlantic Coast Line 9 System —Concluded. an STH of Fe 1912- “To1ae15. 1911-12. 
cyt Meee ty i.” 1911-12. i See OS, Bes ee Je 
Charleston « & Western Costas, = ade > yanaee oss 385 oun 560 | Passenger revenue .-.......--..- ~ 1,506 1,912 16,225 18,622 
iP pevemtie ........ 2... 94,080 22072 «351,806 263.602 | _ Total, including other revenue._ 121,039 = 99,889 1,203,286 1,024,009 
Final x 70 71308 897 | = Maintenance of way... 505 11,004 164,361 2, 
Total, seeing other revenue... 164, 169,778 1,261,970 1,308, aintenance of equipment_____ 24'028 18.578 189.260 140,248 
E aintenance of way - -- 27 407 30,516 227 405 239,103 Traffic expenses._........-..-- 6 713 5,71 7,108 
Sapeabees of equipment- - -.- a8 ae 28, a 9 HE Ie era Transportation expenses... .-._ 66,100 70,543 552,420 476,305 
prtation expenees....... 59.278 717380 476.428 485.464 | Total, including general------ 103,131 __ 104,450 __948,116 a 
. eee ; 139,202 967,827 972,789 | Net from railroad_.___-......--. 17,908 4,560 255,169 157,31 
Net Total, including general sonieetee 2 sae ine | Outside operations, net.........-. 827 868 7,039 6,677 
from railroad.............-- 44,238 30,576 294,142 336,108 163,988 
Outside operations, net “og SORE RE IRE ER So ENS TOT ome M OR aece Nr a ee eet OL SamEn ere ye, ene Total net SOV GRO ic ecco aeccce 18,735 —3 ,692 262 ,208 ° 
Total net revenue.__._......._.. 44,238 30.576 994,142 336,108 SEF etna dm avotneceenencnnens- 19,115 - 16,310 — 152.922 150.82 
Me eet ee 40,000 40,000 ee ee gan onnagnee n-ne ee - —379 —20,002 109,286 33,506 
7 ONS a ee 39 238 25.576 264,142 296,108 ee ee ee a " 
whi bia N eon tition res ca yr ee 566,672 517,240 5,231,315 4,890,496 
umbia Newbe L SWVEED cureddbiimtiadédvdou . ’ ’ ’ ’ ’ 
Freight revenue oo gk aera 19,517 20,394 128,881 124,129 | Passenger revenue --..........-- 104,505 106,743 1,128,740 _1,136,328 
Passenger revenue .__........._- 8,523 7,370 75,763 71,277 E Total, - ingiading other revere... 749.326 i ABA 1 OS Son Oae" 501 
Total, including th rs 064 ° 216, ~ 906,206 xpenses—Maintenance of way - - - 3, , 

E aintenance of way... “74048 RAE: 710,333 50,427 aintenance of equipment- - -- - 151,326 144,739 1,228,938 1,128,972 
Ditanuees of equipment... _. 795 3,073 22,924 . Traffic expenses ------..------- 18,419 18,663 096 53,9 
Traffic expenses .............. 552 921 2'061 1,220 Transportation expenses-- ---- - 362.324 342,330 2,959,249 2,834,749 
Transportation expenses. - ---- 9.490 8.631 73,812 __ 69,038 Total, including general -- - - - 637.488 597,011 5,312,853 4,960,955 

Total, including general _ - -- _- 20,442 19,516 155,763 167,602 | wet from railroad............... 111,887 100,148 1,775,691 1,792,545 
Net from railroad__._..._.__.__. 8,939 9,547 60,888 38,603 | Outside operations, net..-.------ | ------ __------ i i tel Sm le al 
EE a REE RERTS GE SPGERNCIE ete r S na t Igy ee Total net revenue_._........-- 111,887 100,143 1,775,691 1,792,545 

Total mes reverie. ............ 8,939 9,547 60,888 38,603 igre wn en een ee ee eee 34,712 24,698 285,525 _ 293,511 
ON SESE ES SE OS a 94 9 ,064 7,2 Be eee 75,444 1,490,166 1,499,034 
OPER GRO Pe ee 7997 8,647 52,824 31,403 | Miles ‘of road operated. .......--- 014 1,014 
Miles of r el operated.........-- 7 7 
a& Freiehen a 1,844 2,194 18,637 15,451 
Freight revenue __.._.._---..--- 175,146 211,037 1,334,795 1.568.490 | Passenger revenuo .....-2....2-. (15,286 + —«:14,191 + —*1591629 149,841 
Passenger revenue ___........_.- 61,209 63,663 602,322 629,059 72 425 
a om © : mallee Total, including other revenue- . 18,113 17, 222 §=«.: 187 ,5 45 172, 
Total, including other revenue... 255,813 292,705 2,085,814 2.341.914 | Expenses—Maintenance of way -__ Cr667 1,693 21,624 12,030 
aintenance of way - -- 5,437 27 613 234,837 197 ,424 Maintenance of equipment. --.- 3,660 3,883 25,631 21,331 
ieanomes of equipment... 46,944 45,664 862 339, 652 Traffic expenses ____._......-- 236 285 2,807 2,660 
cc expenses..........._-- 10,633 10,979 92,494 89,433 Transportation expenses... -.- 12,629 13,179 99,823 001 
tion expenses... -- 126 482 145,694 1,044,222 992,401 743 
Total, including general -- --~- 17 ,084 20,272 159,893 136,743 

Total, including general -- . - . 197,646 237,347 1,846,218 1.682.119 | oo ag rT Onk 5 40 a7 65D 35 681 
Net from railroad. ._-.......-..- 58,167 55,358 239,595 659,795 | Outside operations, net__.._.__-- —571 —657 20,612 16,139 
Outside operations, net.....-.---_ ------ i i Total net revenue.._.._..__._.. 457 —3,707 48 ,264 51,821 

zoel net revenue...........-. 58,167 55,358 saeee:. Clr iree 1 Tee ee a ee 1,000 1,250 8,000 10,000 
en cantante name 55917 ——as'bes —DiB'716 —038-606 | yWiDtL Dt scccccg----------- ROSE 402641 8 
“Yl all hat hele * "307 | ; ne ee ee ” 
Staten Island Rapid Transit 
0 ape dl 3,508,239 3,479,489 28,759,462 27,061,482 | Freight revenue - ---- ees 9.978 41.775 316.705 Sete 
Passenger reventic --...--.-.---- 994,678 ‘953,088 8,705,377 8,276,313 | Passenger revenue ------------ EOS ee te aa Te 
Total, including other revenue.. 4,797,818 4,687,043 39,941,712 37,545,727 otal, including o oe ' ' ; 
aintenance of way... '850,989 718,784 6.615.873 5,683,326 | Expenses—Maintenanceofway.-- =» 5.794 7,092 = 83.310 “8751 
pence of equipment. -- - 906,469 784.355 7,537,831 6.547.624 Pao "B70 614 5516 5316 
OOS... .  eecneee ‘ , 838, wees |. @RR eee eee meee ¢ 
tion expenses. .__--. Lee eis | 1,570°644 12,088°758 11,088:713 | ‘Tramsportation expenses ----—- 27.607 _ 27.544 __ 226.130 _ es 
Total, including general... _ -- 3,655,614 ~ 3,272,547 28,898,385 25,696,778 | Ne sepanuiy tamace =a ae aa 8.18 
et NS a al i idine ed et ; : , 052 
Dutalde operations, netszzzzz2. Seger AETATS OS TET TUSIEAGT | Outetde operations, net =-—-2----- 11:87 10/979 __138:922 __ 134.016 
Total net revenue... .......-. 1.148.451 ~ 1,413,382 11,036,166 11,833,807 Wate savnereeneens cos ceaeon 37000 __"4'800 "38/000 _ "31.200 
I net _.._.....-.-...-.--. 903,710 1,258,825 9,801,232 10,597,361 | ,,pimalnet .------------..--..- 26,649 23.843 269.402 203,368 
Miles of road operated........_-- 4,918 4,704 (See this road on p. 30) we See on teat haat peat 
Louisville Henderson & StL Boston & Maine System. 
Freight revenue _.....-....-...-- 65,625 69,068 517,650 532,007 Boston & Maine : ve 
Passenger thr emend eee ee eee ee 23 3057 29, 472 254,327 278 ,594 Freight revenue iis: Geiss ak th cas ak ints ts eabiias Obes 2 202, 338 =. 120, 773 17,319, 982 ,627 .292 
z Total, noes other mene. 4 52 103° EE 828.922 364 ty Passenger revenue -.......------ 1,000,280 970.875 11,061,730 ,805 ,790 
| aintenance of way - - - : ‘ .. 3,496, 886, 676,387 
Maintenance of equipment. -_- 11'668 13436 107,658 108.114 | p, Total including other revenue. 3.496714 Soar aIs °3'08t O88 4162/9068 
Pbtind HO nbdneoe 4,195 4,492 35,190 34,625 aintenance of equipment. --- 16.764 485, 2 ,838 .192,631 
Transportation expenses. -..-.-. 38 ,669 36,921 309,881 288 ,531 Traffic expenses ___.........-- 34,407 33,71 9,029 306 439 

Total, including general - - - - - - 79,124 76,204 699,298 641,437 tion expenses---.--- 948.648 1,715,327 15. 469° 666 14,101,241 
Net from railroad_..._...__.-_-- 18.328 29,867 129,623 223,139 Total, including general. --.- _3,107,846 _ 2,664,118 25,485,995 23,440,225 
Outside operations, net._......-.. 192 309 1,907 2,668 | Net from railroad__...._.------- 388,868 674,992 7,400,124 7,236,161 

Total net revenue----.....--- 18,520 30,177 131,530 225,808 | Outside operations, net._..---.-- 15,138 12,834 121,587 136,131 

LIME rior mesnosegaewse 3,000 3,000 24,000 24,000 Total net revenue___...-.--- : 687,826 7,521,711 7,372 a0, 
Ge An nth webb cbbaresce 15,520 27,177 Se ee | | BOO Eh BE bac ccdkenceunsencoccsesus 184,720 173,185 1,440,664 1 395,510 
Miles of el operated........... 199 BOM ihr arly ge S.A Malaita earl ii ia. Tai A | 219,286 514,641 6,081,047 5,976,782 
Nashville Chattanooga & St L Miles of red operated.......----- 24 2,244 
Freight revenue _..........-._-- 795,260 701,900 6,144,408 5,481,797 Maine Central 
nN ce eeaea kaa 230,266 217,821 2,117,499 2,003,045 Freight revenue ----.----------- 574,784 582,307 4,670,254 4,425,486 
Total, incinting other revense..- v 100 271 oF 025 569,058 8.046.737 Passenger revenue ..........---- 199,469 179,886 2,421,558 2,288,856 
tenance of way - -- : ,367, ,199, an 14.67 059 7.553.739 7.138, 
Ee: of equipment.-.-.48 189.755 177/608 1'564'451 1,480,400 xpenscs—-Mainvenance way. atses | 8O717 1. 185.170 210.177 
reation xpeuses.-2.2. 436/844 376/750 3.381°8 956,250 | "Traffic expenses ap eR "4.068 123-478 78570. 71.655 
747,654 6,863,655 6,150,445 tion expenses....... 365,711 346,142 2,822,617 2,643,480 
~~ 941,371 2,006,302 1,896,291 Total, including general. ---- 608 ,507 588,503 5,320,311 5,107,755 
2 —464 —4,758 —7 ,846 Net from railroad.__.........---- 216,163 218,556 2,233,428 2, ’ 
240,906 2,001,544 1,888,445 | Outside operations, net._....---- 3.100 —5,324 —25.466 _—-21.,76 
27,794 204 ,022 194,506 Total net revenue...._...-.---- 210,062 213,232 2,207,962 2 ‘one .296 
213,112 1,797,522 1,693,939 | Taxes ..........-.-------.------ 46,736 42,897 _ 350,817 476 
i CRE ew eS a gi RR lye 163 ,326 170,334 1,857,144 1 703 B19 
Miles of coo operated........-.-.- 1,206 1,203 
7.942 49,605 59,681 Portland Terminal 
; 1,821 _20,286 _17.629 | preight revenue _...----.------- 2,538 2,469 18,313 23,344 
. Total, including other revenue. - 10,820 10, 103 74.339 81 083 Passenger revenue --.----------- 237 49 1,054 823 
tenance of way - - - , : ; : Total, ingens other revenue. - 6,706 6,905 57 635 70,749 
—o ee ae ee }| sane oth a i Gee 
Transportation expenses... 4,367 4.223 ~—-29,040 19,700 | aati ena meee te TD 26 139 ‘35 
Total, including general _____- 7,136 8,422 56,863 42,032 Transportation expenses ------- 3,474 1,064 13,931  Cr.4,762 
Net from railroad___..._.___.____ umes ee 17.475 39,05 Total, including general - - - - - - 2,468 2,567 21,111 7,339 
SR ARR ee a At Net from railroad....-....------ a 4,338 36,523 63,410 
| agg net revenue............. 3,684 1,680 17,475 39,050 | Outside operations, net.......-.-.- ,937 3,665 39 ,808 34,128 
. SS pataaeanabaaeen rat ans Tears aa | Resa nc ree nccnonocnn a a 
i aoe ‘ . ; ,65 GEOG oc cc cece cw cccwccwceccncce , . ; ,000 
Miles of wend operated........... 7 71 Final net - - Sone + helenae 2,925 4,753 50,332 71,538 
Baltimore & Ohio System. MARES OF TORS OHETSTOS. ~~~ ~--~< ~~ 1 3 f 
wets noe Anas 5,917,841 5,546,394 0 F ~ te A anblapaneliveear a 22,395 17,194 170,730 161,116 
RS a SR 917, 546, 53,808,983 46,723, r FSVENUS . «~~~ -----+-++-- : ; ; 
Passenger revenue __....._.._..- 961, 899,231 10,482,652 18'0%6 pit Passenger revenue .....--------- 5,305 4,804 63,144 75,242 
Total, suneiing other revenue.. 7,362,869 6,802,614 68,216,212 60, ; Total, including other revenue--_ 30,117 24,099 257 ,909 256,865 
E Maintenance of way - -- 33.540 . 9,138,125 Or ata Bt Expenses— Maintenance of way... 4,154 3,933 55,054 60,397 
Maintenance of equipment... - - 1,433,163 1,392,796 12,082,110 11 091 961 Maintenance of equipment- - -- - 35 156 9 1,264 
© expenses. _..__.......- 64,847 156,707 1,314,490 1.289.316 Traffic expenses -.-...-.----.-- 128 220 1,473 589 
Transportation expenses__-__-- 3,169,597 2,838,384 24,630,082 21:538'719 |“ rtation expenses---- --- 17,759 13.673 ___133,976 ___ 122,408 
Total, including general. .-._ 5,760,465 5,228,921 48,489,565 42,559,604 Total, including general. - - - - - 22,648 __18,551 ___196,272 __190,950 
Net from railroad............-..- ~ 1,602,403 1,573,692 19,726,646 17,735,515 | Net from railroad_-_-....--.------ 7,468 5,547 61,636 65. 
Outside operations, net_-........- —57,344 —31,852 —578,626 —423,478 tside operations.-------------_.¥ ----5- _=----- _ == =-2- 1 saan -- 
Total net revenue............- 1,545,059 1,541,840 19.148.019 17,312,0 Total net revenue- .-.....------ 7,468 5,547 61,636 65,915 
ESE A RS SRE 267.715 231,564 1,886,202 1, ‘Tis TSSGS . . 2-2 on oon enn en - eee 1,151 1,175 5,851 6,841 
TE REE SRR a 1,277, 1,310,276 17.261. 483, DORE GAG gon ne ne tnccntondnses 6,316 4,372 55.784 59,074 
cep ghage tct Naga att ate 4,433 MOL.GL7 10,458.92) Miles of road operated..........- 97 97 
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Boston & Maine 
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Total, including genera] 


Net from railroad 
Outside operations 


Vermont Valley 


Passenger rey 
Total, includin 
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Outside operati 


Duluth South Shore. & Atlan 


Passenger reven 
otal, including 


other revenue. _ 
aintenance of way___ 


railroad 
Outside operation 


Miles of road operat 
Mineral Range 


Passenger rev 
Total, including 
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31 
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25 
61 
31 
I 

B2 


other revenue. ._ 
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Miles of road operated 


& Sault Ste Marie 
Whittier ass... 1,658,804 1, 
371,62 


Passenger revenue 
Total, including other revenue. 


Traffic expen 
Transportation 





Net from railroad 
Outside operation 


Total net revenue 
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COW DO! ONO oro! Wn 


other revenue__ 
nance of way___ 


Total, including 


Traffic expen 
Transportation 


Net from railroad 
Outside operation 
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126,405 
35,610 





__ 202,033 ~~ 185,790 _1,7§8,392 





1 ,097 


1,0 
—1;902 
126 


, ~ 


- 2,149,915 1,766,590 
182,8 6 1 





357,8 
299, 


Pacific Lines in United States. 
aine) 


System—Concluded. 
— of February— 
1912. 
10,751 10,382 
2,489 
14,01 13,889 
"32 2'557 
403 1,738 
204 147 
5,753 ,063 
10,930 9,686 
3,087 4,202 
8,087 ~~ 4.D0D 
125 100 
2,962 4,102 
1 101 
27,406 29,154 
589 1321 
37,031 38,752 
2°544 6/964 
5/821 7°209 
172 130 
19,549 20,037 
28.518 — 34,502 
8,513 4,250 
“S513 4 58D 
1/3 1;400 
7,213 2,850 
2 2 
26,735 28,798 
795 6.821 
36.346 37.775 
2535 "86 
4'928 3'629 
15 11 
___ 17,178 18,370 
25,291 24,217 
11,055 13,558 
11,055 ~ 33-558 
6 6 
9,455 11,958 
2 2 
126,628 109.270 
26/355 27'475 
162,016 149.371 
13'284 14'307 
30/080 22720 
5'649 8'055 
71.147 78633 


127,819 
21,551 


21,551 
7,000 
14,551 

3 233 


172,034 162,979 
52,613 49,563 
237 ,387 223,762 
7,379 33,578 
054 33,099 
8,273 8,405 
113,087 103,478 


624 (See this road 


35,354 37.971 
—703 —2.412 
34,651 35,558 
18,000 18,000 
16,651 17,558 
627 
62,968 63,176 
2,228 2,778 
66,738 67.369 
14,021 8,300 
12,476 13,243 
37 389 
37,670 33,969 


___ 65.640 ~ 57,129 457.417 ~aj 
10,239 


10,239 Ni) 
3,500 23 


6,739 88 239 
127 (See this road on 


302 


3,769 (See this road on p. 31) 


82'813 7/27 
335.455 277’ 658 
47" 44'914 
881'361 720/176 
_1,503,201 _1,255,601 
646,714 ~ §10,989 
ee Oe . 8414 
647,301 508 574 
__128,189 104,667 
519,111 403.96 
3,976 
11,936 11.958 
16,928 ~ 45.98] 
3'040 3'740 
1/803 1675 
93 89 
__15,154 17,368 
20,387 — 93.999 
—3,459 ~ —8 018 
3.459 ~~ —8 018 
7 650 
—T,159 ~ 8668 
21 











Chicago & North Western 
Freight revenue 
Passenger revenue ________ ~~~ ~~~ 


Net from railroad_....._..___-__ 
Outside operations, net 

Total net revenue 
Taxes 


Final net _______ 
Miles of road operated 


Chic St Paul Minn & Omaha 
Freight revenue 


Total, including other revenue... 
Expenses— Maintenance of way... 

Matntenaain of equipment 

Traffic expenses 


Net from railroad 
Outside operations, net 


al net revenue 


Total net revenue.__......___ 
Taxes 


Macoupin County 
Freight revenue._..-.__ 
Passenger revenue 

















Taxes 








Passenger revenue 
E 


Net from railroad 
Outside operations, net 


52 15,757,639 
5,597 Passenger revenue 





12,195,558 10,259,995 
9,274,327 6,955.04 
__120,006 =" 85'912 


_1,140,024 


Miles of road operated 


Freight revenue 
Passenger revenue 


Total, including other revenue. 3 
Expenses—Maintenance of way___ 


139,227 


740 
8 _:118,045 


Dcnneneeueeeees 
—— 





xpenses—Maintenance of way._. 
aintenance of way... 
Traffic expenses____- ~~ ~~ 
Transportation expenses_______ 
Total, including general..____ 

Net from railroad_._.__..... 30,504 


Outside operations, net 


Tax 


Net from railroad... 
Outside operations, net 


Total net revenue 


Total, including other revenue__ 6. 

*ponses— Main ce of way ___ 
aintenance of equipment 

Traffic expenses 


Transportation expenses._______ 3,195,215 
Total, including gen -¥.--. 5,367,630 
Ee aE Se, ala ,196,76 
—10,88 


Final net __._ __ 


Miles of road Operated....._.-"~* 


Gallatin Valley 
ht revenue 


Total, including other revenue... 


aintenance of equipment 
raffic expenses__..._.____ ~~~ 
Transportation expenses 


Ex enses— Maintenance of way._- 
i 
T 


Final net 


Tacoma Eastern 


Maintenance of equipment_.___. 
Araffic expenses _...______ ~~~ 
Transportation expenses 


Total, including general 
Net from railroad 


utside operations, net 


Ln LD hte Gh > a oe nied ee teen on os 








N ‘ 
Chicago & —, Western System 


ES NE So aaa 4,076,418 
1,335,211 14159 





, 9, 6, , & 
7,907,394 8.780, S 
54,066 21,669'610 20,820 178 
4,558,490 ~ 4.425.354 


17,795,780 13,668,391 
17,808,443 13,638,513 ~ 
2,424,000 2.200.000 
15,384,443 11,438,513 
8 (See this road on p. 30) 














1,247,357 1,131,368 
96,567 83,68 


972 (29 
___ 581,005 594 











3,113,741 2,598,306 
See this road on p. 30) 






































92° 28,493 
2,00 








12,372 14,349 
from railroad_..._.... 11,820 14,073 142,275 
Outside operati 


142,275 185,010 
25,200 .800 
8,670 10,723 117,075 ~ 761,310 

147 147 
Chicago Milwaukee & St. 


- Chicago Milwaukee & St Paul 


a peg I BO ars 4,847,103 4 
Se Oe ae 1,077 ,653 














Paul System. 
437,660 46,521, 
996,336 12.620 
6,046,505 64,350,301 
500,018 6 
1,316,092 1,046:552 9 
148,334 959 1,233,006 
2,982,640 23:773'259 
_ 4,801,852 41,876,839 
1,244,652 229.473.4690 
—26,719 ‘130/906 
























































RAILWAY EARNINGS 











Colorado & Southern hited. 








onth of February— —July 


a” 


Feb. 28— 











































151,699 
1,052 









13. 1912. 19121 1911-12. 
502, 786 4.684. 861 4,325,016 
O80 01a 70,818 982,334 968,221 
681,652 620,948 6,001,628 5,678,870 
63,103 £7: 769.410 638,1 
166.032 128,037 1,321,440 1,088,667 
9,494 10,798 83,866 9,923 
225.134 214,154 1,783,003 1,796,260 
485,726 439,102 4,132,679 3,796,135 
195.925 181,846 1,868,948 1,882,735 
194.960 180,899 1,862,808 1,874,010 
29,175 29,200 234,558 11,100 
1,628,250 1,662,910 





















































































































































































































































































































































































285,412 261,225 2,489,962 2,236,177 
98,938 87,117 1,104,039 1,031,843 
Total, including other revenue... 405,005 368,579 3,771,337 ,436 675 
xpenses—Maintenance of way... 48,328 49,317 364,332 3 303 ,316 
aintenance of equipment... - $8.08 73, 736 a | rts Bs FETE 
Traffic expenses _.._........-.- , > , 
Transportation expenses... ~~ 166,222 139,683 1,239,381 1,128,832 
Total, including general... ~~. 318,743 283,640 2,418,228 2,127,149 
Net from railroad.............-- 86,261 84,939 1,353,109 1,309,525 
Outside operations, net__....._.- —499 —759 —4,200 4,866 
Total net revenue..___...._.-.. 85.761 84,179 1,348,908 1,304,659 
Ns woe 9,086 10,291 88,373 93,083 
SE Sei SS a eR ena 76,675 73,888 1,260,535 1,211,576 
Miles of road operated..........- 454 454 
Wichita Valle 
ie... ... 83,304 34,120 324,451 266,299 
Passenger revenue ............-.- 12,996 13,117 160,162 149,385 
Total, including other revenue... 50,142 51.458 519,142 448,059 
E Maintenance of way - -- 11,694 10,680 79,913 71,584 
aintenance of equipment... -_- 10,358 9,147 ,673 : 
Traffic expenses _._.........-.- 77 778 5,861 5,505 
Transportation expenses... .-.- 20,465 __ 24,223 164,938 184,295 
Total, including general... -.-.- 45,713 47 ,453 330,582 335,252 
Net from railroad__.._.........- 4,429 4,005 188,559 112,807 
Tene ee kaka. Bambee Tl pyaae (7 e Gee 
Total net revenue__..........- 4,429 4,005 188,559 12,807 
ISAC Ont a aa 2.800 2,700 21,367 21,600 
Ce ee 1,628 1,305 167,191 91,207 
Miles of T oll Gmenneed.. ...<eccs.- 256 256 
Total Company 
SE 865,492 798,131 7,449,274 6,827,492 
Passenger revenue ........... ... 201,948 171,052 2,246,535 2,149,449 
Total, em Ye other revenue.. 1,136,799 1,040,985 10,292,107 9,563,604 
E Maintenance of way--- 25 123,523 } 655 1,013,009 
aintenance of equipment. _-_-_ 261 437 210,9 2,021,740 1,670,904 
Traffic expenses ._..._.......- 1 17,874 145,175 151,516 
Transportation expenses. _-.---- 411,821 378,060 3,187,322 3,109,387 
Total, including general_-_---_- 850,182 770,195 6,881,489 6,258,536 
Net from railroad._............ 286,615 270,790 3,410,616 3,305,067 
Outside operations, net......... —1],464 706 —10,340 —13, 
Magy net revenue............- 285,150 269,083 3.400.275 3,291,476 
SET NS a eee ei 41,061 42,191 '344,298 25,783 
“Final REEL ER Ee ee 244,088 226.892 3.055.976 2,965,693 
Miles of road operated..........- 1,779 1,762 (See this road on p. 30) 
Trinity & Brazos Valley 
Freight revenue. .............. . 164,162 207,281 1,677,048 1,540,679 
Passenger revenue ............ - 52,274 30,222 402,500 298 ,436 
Total, anceading other revenue... 225,808 245,645 2,160,916 1,899,842 
tenance of way... 48,148 39,428 340 ,694 301,540 
HB a of equipment... -_-. 36,055 28 ,671 263 ,868 239 346 
SET Je 1,31 ,00 2,09 77,917 
Transportation expenses_-_-..--- 129,149 110,067 973,196 855,992 
Total, including general... -_- 238,798 199,464 1,759,664 1,567,499 
Net from railroad..............- —12,989 46,181 401,251 332,343 
rr re eas eteeee eeeans 5 peess= | conewe 
Total net revenue__.........-- —12,989 46,181 401,251 332,343 
Nw eaeoeeoe 5 3,500 32,513 35,838 
Boge Re EBRD Fed Se A —16,489 42,681 368,738 296 ,504 
Miles ot Cod operated...........- 4 462 
Denver & Rio Grande System. 
Denver & Rio Grande 
SEE EEE EE 1,339,803 1,272.790 12,714,466 11,802,342 
Passenger revenue ............-- 294,562 264,211 3,601,162 3,417,520 
Total, including other revenue... 1,707.655 1,613,551 17,067,588 15,911,366 
Maintenance of way... 129,459 150,137 2,091 ‘515 2. 565 
aintenance of equipment... -- 333,759 356,494 3,016,978 2.847.772 
ek i SE 2 47,85 '374,950 430,164 
Transportation expenses... --. 590,841 626,176 5,520,360 5,665,157 
Total, including general... -- 1,147,690 1,231,519 11,461,334 11,434,977 
Net from railroad............. - 559,965 382,032 5,606,254 4,476,389 
Outside c operations, net........-- —§,611 —8,534 4,122 —14,753 
Total net revenue.__........-- 553 353 373,498 5,610,377 4,461,636 
Nee eeouee 80,4 78,000 643,300 598 ,000 
SONNE SES SOR 2 Ol ae a 475,953 295,498 4,967,077 3,863,636 
Miles of T Sad operated........... 2,549 2,544 (See this road on p. 30) 
Boca & Loyalton 
Premene revenue. ............-..- 1,108 1,684 64,296 67 ,534 
Passenger revenue ..._......___- 404 403 5 460 6,802 
Total, including other revenue_-_ 1,761 2,444 73,743 78,187 
Expenses— Maintenance of way... 82 922 ‘ 14,593 
Maintenance of equipment ___-__ 1,427 1,408 ; 12,751 
‘Perc Gxpenses .............. REPS ip 0 
Transportation expenses. ----.-_-_ 1,773 2,127 22,075 24,088 
Total, including general... _- 4,469 4,877 51,479 54,839 
Net from railroad............._- —2,707 —2 433 22.264 23 347 
ee a Na Bk 
Total net revenue___...._._- —2,.707 —2,433 22 ,264 23 347 
BRED emee ce woesocccosawcecces= 384 442 ,07 91 
RIS Hh tag UNS mpage ge —3,091 —2,875 
Miles of r eh GRRNEE odd nccccus 45 oe 19,158 19.404 
Rio Grande Southern 
SSE TILE Tae 33,125 31,016 337 ,353 256,693 
Passenger revenue _...........-- . 551 76,142 65,772 
Total, including other revenue-.- 44,143 41,432 441,792 345,961 
xpenses— Maintenance of way... 5,726 16,742 110,042 170,282 
aintenance of equipment... -- 3,420 3,077 29,104 5,379 
Traffic expenses __..._......-- 48 153 1,169 1,543 
Transportation expenses... -- 17,951 15,475 143 ,833 116,702 
Total, including general-.--—-_- ' 28 ,213 36 552 296,013 327 ,970 
Net from railroad__......_.._-_-- 15,929 4,880 145,779 17,990 
i ek ae mie TS a i 
Total net revenue. .........-.-- 15,929 4,880 145,779 17,990 
Ga TREES SF CR ap ee wl 3,350 21,000 3, 
EEE SEA et Raat aD an ge Ne eee 13,829 1,530 124,779 —5,509 
SAT | a yk RR l 179 (See this road on p. 32.) 























[VoL. XcvI 
: in 
"Month of February— —July 1 to 28— 
| 1913. 1912" 3912413.” “T911-13. 
| Western Pacific $ $ $ 
Freight revenue. _..............- 341,941 257.777 3, 15 412 2,751,062 
Passenger revenue .............- 69 .383 57,736 ,523 727,451 
Total, incipding other revenue... 422,148 326,658 4, Tas 489 3,588, 
Expenses—M aintenance of way - - - 69,354 .294 22,585 ~¥ 874 
aintenance of equipment... 8 7,083 349,483 “328, 
Traffic’expenses ............-.- 26,702 33 593 230,808 ri ’ ’ 
‘Natieportation expenses... ....- 191 ,274 158,813 1,602,995 1,478, 
Total, including general... . ~~ “349 ,806 322,418 3,007,538 2,881,806 
Net from railroad_.............- 72,342 4,239 1,137,951 706,221 
Outside operations, net.........-. —2,131 —4,726 —7,157 —28,028 
Total net revenue._..........- 70,211 —487 1,130,793 678,193 
ED dsnidkin ch edit clan mw hibivtnd wma we 25,741 18,248 173,186 119,298 
ss alias ela iabnnids WIS eet tats ote 44,469 —18,735 957 ,607 558 ,894 
Miles of mad GO sbidcbnce oo 937 937 


Passenger revenue .............. 


3,008 ,678 
‘60 


4, 823 


Erie System. 
— Month of February— —dJuly 1 to Feb. 28— 
Eri 1913. 1912. woe Sue as feiss 
€ 
Freight revenue................. 2,896,988 27,058,754 24,645,148 


‘572,083 6,367,604 6, ,067, ,517 





















































Total, including other revenue_. 4,440, eh 


4,218,266 
"282,565 


Total, iniading other revenue.. 3,992,458 3,797,889 36,329,844 33. 21 374 
E Maintenance of way... 304,956 984.509 4,040,505 433 
aintenance of equipment... _. 789,231 757,261 6, '385,073 4 eaa 428 
ee GOOD. nn conan 00,1 1,206 69,945 48,931 
Transportation expenses. - - ~~~. - 1,487,426 1,528,906 12,056,964 11,339,386 
Total, including general- ~~ -- 2,776,475 2,764,069 23,948,349 22,211,677 
Net from railroad_............. 1,215,983 1,0 £033,820 12,381,494 11,007,696 
Outside operations, net_......._- —60,900 57.976 —241,5 578 -—95,600 
Total net revenue._..........- 1,155,082 976, 844 12,139,915 10,912,095 
WE bitin aed dbboeusikn enenama 152,834 163, 025 1,179,814 1,227,597 
SED ls CU ee mnbnn 1,002,247 812,818 10,960,100 9,684,498 
Miles of road operated.........-- 1,988 1,995 
— Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12.% 
Chicago & Erie $ $ 
Freight revenue... _.............. 351,695 335,506 2,916,427 2,733,843 
Passenger revenue .............- 45,517 39,706 501,188 472,437 
Total, en Por other revenue... 447,647 420,377 3,770,209 3,540,120 
Expenses—-Maintenance of way - - - 69,451 Cr1,944 649,055 469, 
aintenance of equipment... -- 101,812 98 ,568 eats 674,405 
Cy Rae 20,880 22,361 167,611 167,351 
Transportation expenses. .--..-- 260,931 253,598 1,918,835 1,734,432 
Total, including general- _-.--_- 465,295 383,042 3,623,602 3,131,827 
Net from railroad.............-- —17,648 37,335 146,606 408,293 
Outside operations, net........ .- mane Sek mn SIDR 4 Kee ee 
Total net revenue__......_.__- —18,018 37 335 137,714 408 ,293 
BORED bn nc ccceesbicwnnseventven 13 ,333 450 105,351 ,088 
Uh otumhdadven a —31,352 20,885 32,363 282,204 
Miles of mad GETENOE.. ni cddaucae 269 269 4 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
Total Company ~ ~ $ $ 
a PV OMiciicwccodsdwenccd wae 4 $F 5.283 208 29,975,181 27,378,991 
Passenger revenue ._..._...__- ~. 650,340 . 611,789 6,868,792 6,539,954 








40, 100,053 36,759,494 



























































Expenses— Maintenance of way... 74,4 4.689.560 4.203.379 
aintenance of equipment. _--_.--_ 91,04 855,829 ; 464 6,348,833 
Traffic expenses _....._......- 121,076 113,567 556 ,282 
Transportation expenses... ___- 1,748,35 . 82,504 13 ,975.799 13,073,818 
Total, including general--_-_-.-—- 3,241,770 3,147,111 27,571,951 25,343,504 
Net from railroad............__ 1,198,335 1,071,155 12,528,100 11,415,989 
Outside operations, net__....__ _- 1,2 —57,976 —250,469 —#95, 
Total net revenue______..___ 1,137,064 1,013,179 12,277,629 11,320, oR 
SE SAR RERERR RR ASS 2a A ET RR rE 166,167 179,475 1 ‘285. 165 1,353 685 
PERM ERR, 3 EE ane 970,895 833,703 10,992,463 9,966,702 
Miles of I aot operated........... 257 2,264 
HR, ee 1919413.” Terie. 
New Jersey & New York $ $ $ hey 
Freight revenue................. 11,279 13,387 122,266 112,863 
Passenger revenue .............. 43 676 41,014 411,909 393 ,764 
Total, including other revenue_. 58,142 57,451 560,191 531,478 
E ses—Maintenance of way... 6,389 5,323 : 63 ,871 
aintenance of equipment-.-_-__ 6,313 3,606 ; 27 ,822 
etree GRUNGE « . .. edbwceoee 750 612 6,366 9,867 
Transportation expenses... _- 30,023 30,539 254,851 242,057 
Total, including general_-_-._-_- 44,710 41,242 397 .730 351,288 
Net from railroad_.............- 13,431 16,209 162,461 180,189 
ny I re 
Total net revenue........... ~ 13,431 16,209 162,461 180,189 
ZELiescussewaaboeodneebens d 72 8 3,8 3,8 
I li I a 11,706 14,409 148,661 166,339 
Miles of road operated......... - 47 4 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. - 
New York Susq & Western $ $ te —. on 
Freight revenue... ..........-.-... 156.657 156,865 1,308,515 1,386,025 
Passenger revenue ........-.-.-.. 40,080 41,145 385,669 401,061 
tal, including other revenue.. 227,447 224,691 1,920,090 2,007,746 
E blots Mat Labeiunaane of way... 14, 14,847 21, 194,637 
aintenance of equipment. .--_- i, 832,325 22,458 242,720 184,028 
Traffic expenses 2... ~~... 2,232 1,252 5,4 7 
Transportation expenses. ..--- 104,210 100,537 825,680 774,562 
Total, incouding general----- *-+158,673 142,928 1,343,546 1,207,069 
Net fr a 68,773 81,763 576,543 800,676 
Daulia coeratieas, 20.2... —i8'955  —5'003 ——24'217 —1'570 
Total net revenue_........._ 49,817 76,759 §52,325 799,105 
i a os ie 14,672 17,873 126,309 142,988 
I NO So i 35,145 58,885 426,016 656,117 
Miles of road operated........--- 154 152 (See this road on p. 31.) 
—Month of February— —July 1 to Feb. 28— 
thee 3S & Bact a a i 191218. 1911-12. 
es-Barre astern 
| withted SNE oiicintivtiwcamneows 57,245 52,127 441,460 483 ,467 
Passenger revenue ._...."_....-- 213 226 3,228 695 
Total, including other revenue- - 57 ,497 52,616 445,668 488 418 
E enses—M aintenance of way _ -_- 4,072 4,870 65,394 81,772 
aintenance of equipment. .-_-. 7,201 7,866 55,180 59,347 
Traffic expenses _..........--- 574 63 4,705 4,667 
Tranaportation 2 19,640 20,843 151,211 166,842 
Total, including general... . 32,832 34,806 284,087 321,321 
Net from railroad.............-- 24,664 17,809 161,580 167 ,097 
Coenen GUUREIONE, BOB. nccccuces  <ceasse -.  sugeen wind iell 2 >see 
Total net revenue. -_.......-.--. 24,664 17,809 161,580 167 ,097 
i ee wie bi@eain 817 547 5,730 4,380 
ON a a arte | ce 155,850 162,717 . 
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‘ 7 
APR., 1913. RAILWAY EARNINGS oe 
: to Feb. 28— 
= a(t aad ts art SE Maat SPD 
Trunk Lin d States. 1913. 1912. z 
' Grand nk es in Unite ae Pontiac Oxford & Northern ‘ 10.400 $1,118 1 508 
eS oS Fr “iit.” 1e11Ad. per reven@ecct222c2222227"BS00 4.600 _«GO-ABI aR: 
Dit |) ene oer nee 722 ~+©16,445 —«167, s 
5s yor 9 alana 193,750 92,750 809,820 693,341 | Total, including other revenue... 17.722 3:500 ‘04 
) Raukee revente. 222. ae bed ae Entaan eee 2,542 4.021 | 80.681 
| Total, including other revenue.. 159,250 123, 235 ae 250.239 Traffic eek sen ne 00 = 12°537 3'337 90/116 84.7 
| Expenses—M equipment... 22180 18274 176.659  171°378 Tans, tikes oumornl 21,847 22,664 —*189,111- 165,591 
: Traffic haa ag a 4.801 36, 483308 Peis oe —4,128  —6,219 —21,218 13,088 088 
Transporte xpenses....... 99.530 85,8 u : Net from Sen. ee ee ae 
} otal Saamading cuca ..--__ 161,718 ___ 128,177 1,039,818 973,660 | Outside operations, net-.......- 33553 553, SS 19.038 
T sug 9 531 my 942 80,580 21 ,309 Total net revenue.-....-..-.-- ,037 4 e 8,296 3,5 
! ALenaeewecnnane a MD ies wonons a 50s SRE preesear sree e <= +o teten a= —5,162 —6,659 —29,514 9,516 
an eee ce eS we: 0,580 i+ +4 TI Lape utes tpltedednd oo taletatatatatatattate 1 1 
, v Total net eee Tens poker ys 19°083 6. 858 85/035 eran Miles of lead operated........... 
Sa eae aati tala ayaa —8,621 —11,600 -—4,445 -—31,960 | —Month of February— —July .™ hehe 
Miles of food Spurated wield kednieiim 166 166 1913. 1912. 191g 1: 12. 
—Month of February— —July 1 to Feb. 28— eo Ah 2 al at eae: Swe S pagal nik wan 
1913. 1912. 1912-13. 1911-12. Passenger revenue..------------ 0 ------ __------ ___--- 007 192 959 
$ $ $ $ ther revenue... 28,900 21,720 223, 6,531 
Central Vermont 901 200.408 1,799,868 1.747.152 | ‘Total, including other reven a "867 ‘531 
trevenue.—--..-.----~---- "62.574 56.874 773.843 "750. =; | “eerie. aes 798 9,359, 
, er revenue...........--.- ion , 90,555 2,711,78 wenne= mgs eee eee ae 995 
oe 286 ,823 280,514 2.4 , Traffic IR ole 6 Fp 4.812 42,826 38, 
| “ Total, . including other oe” 25,991 27. A76 os 4 3 Transportation waipiaee penser a 6,478 60,855 53,239 
iveffic expats. en °F 42r $520 1,398;811 _1,310°835 = co AOE gS Sie 22,125 15,241 162,151 139,720 
Transpora penses..------ 169,550 183,520 1,395, Net from rai 6 > Seat gids cam 07 i. hain ain ose be ~----- 
5 Total abies general_-_..-- 263,588 278,750 2,353,056 2,195,103 | Outside operations, net.......... isk i341 ~~ 162-151 139.720 
] otal, 23,234 J fGA 437,498 ole O55 ~ Total net telgemnsacbapamneeetastta 50 3452 20025 19,618 
S WGeuliscpeetones nu. ---: ies Wm in) Be wo A eee 
f UMMMEMErseitesa-nataccs------ team? is 344 105.471 __96.700 | Miles of road operated-------2-7- 
4 ieany A. Oa ete aves 6,108 —10 855 333,563 423,576 | —Month of February— are to AR 
' Miles of road operated. --__~__~ ~~ 411 411 si 1913. 3 oe ye 
Toledo Saginaw uskegon 800 77,494 79, 
—Month of February— —July 1 to Feb. 28— Fraiche revenue...-------.------ ye: 1350 26,010 24,159 
: ek ge ee oe | eae eluding other revenue... 11.898 10.909 ~ 116.711 114.048 
rev -- ’ . 
Chic Det & Can Gr Trk Junc A oan B 000 440.499 381.308 a Total, inane by of way... 2.688 SBth : oe +9" 
; ht i eke oe teah ee ‘267 14,000 149,950 151,317 | Ex faintenance of equipment. -.-- ae iy 2 5/584 9.038 
) "including other revenue... 73-448 60.835 —705.847 629-261 | ‘Traffic expenses_-------..---- 4 | ee 
5 Expensco—~ aisinenaneeor ver: | Aan ia'ses. SAT aba aos "total, including general... 13.885 18268 144.864 —is0.111 
5 aintenance of equipment... _ - - 14 048 1,850 16,185  — 15,325 et re —1,937  —4,356 —28,173 —25,065 
; ~ rtation experses.2 22. 50,460 41,391 _ 359,276 295; G2) rae Deo veae Deemea? ae Seen em We eee os 
al, including general. To OTe ee ce eee | Oe eee mee -. 1,937 4,356 "28.173 ~ 25,085 
uf Total, inclu ing g -eccee FA — 094 ~ $§6.235 “109.675 Total net reve sips pantech: 955 945 ,64 y ago 
3 Net from railroad... --...----- = spot ga er eet we ir geo ee reais —2,892 5,301 35,818 —32 
. Outside operations, net........-. ------ __-- 5 109,675 , gt eins 11 
3 Total net revenue.__..._.._- ofo1 ~ 3'647 +21°831  21°180 | Miles of road operated..--.- 
8 ko tee =3.741 — 134.704 88.495 ee eae 
Miles of road operated ---..-.---- —Month of February— —July 1 to Feb. 1% 
ly 1 to Feb. 28— 1913. 1912. 1912-13. 1911-12. 
—Month of February— —July 1911-12 $ > 192 
: 1913. ae ep Missouri Pacific 1,444,209 1,348,295 14,260,486 11,929,192 
| cin Sagin & Mackinaw $ $ $ 12,192 | Freight revenue--.-------..----- 348,746 309,122 3,516,664 3,201, 
4 Breight roventien sn -vensnna S014 $780 487786 49308 | Passenger .cluding other revenue... 1,980,908 ~1,831,668 19,353,609 16.651.143 
Mbithi ue ais mathe Total, including other revenue__ 1,989, 250, 2,945, 
. io on cap revenue-- 20-485 17.100 188-856 168.028 | Expenses—Maintenance of way --- 392'000 219.038 3:428:960 3,122/073 
9 Total, 2 ens Oo ce of way _— 3,062 2,625 30,151 57'938 aintenance of equipment----- 750) "489 ‘014 "474, 181 
3 tenance a cecal ment..._. 3, ‘066 2,963 2,979 : Traffic expenses. --......----- 939.129 894,304 8,021,527 7,642 ,073 
2 Traffl owt onl 956 393 11620 _ 121.661 | ‘Transportation expenses. --—7-~ : 480,515 15,423,286 14,744,326 
8 . portation expenses------- 15,888 14/203 117,620 121: Total, including generel....... 1,670,574 1,480, “1008518 
5 5 fey mores soc os gegen Se ee eters wee | ee ee 319,333 351,153 3.930 323 
9 Net een ' “ ape racic —2,717 —4,865 —9,446 20.909 Outside operations, net..........- eat sar ais 3, nas ae 1 ae aie 
0 Outside operations, net scoeewocee nosnee sas BBE —9.446 ~ 99.869 Total net sition nee inking oteecata 951 994 (758,430 681,194 
8 Total net revenue. _--......-.. “74. Yeas 8.438 Soa: | ae ee 220,401 244.349 3,147,443 1,195,722 
° Ey al ma aaa 8.172 6.910 11,564 --05.250 | sriies of road opeated.........-- 3.919 ; 
Miles of road operated occcnencece 52 ’bruary— —July 1 to Feb. 28— 
Feb. 28-— to.” ude 1912. 1912-13. 1911-12. 
si —Month of February— —July 1 to 911-12 th $ $ $ 
1913. 19}2. ites sal 1 “be St Louis } trom Mtn & Southern 1,979,994 1,943,792 17 rrh ert: 14 97d Bae 
3 SUS Gest Maren He tee setkens - shane Passenger revenie_---~2_-77777~ oe ee 
4 ae peel 35,000 33,500 452,283 __ 434,628 Total, including other revenue-- 2,691,743 2, p81 065 os "948 3428. 279 
8 luding other revenue.. 159,897 147,722 1,704,159 “1, 537.025 | Maintenance of way--- "306.181 "351.612 “3.914.948 3.428 
1 Total, 2 Paes Other of way... 18,965 16,114 432,291 177, 50 aimpenance of equipment. ---- 83 aon B15 1/22 "423.764 
22 ” aintenance of equipment- -.-_- 29,424 30,526 ; 478 | (Traffic expemses___...-......- 881386 868.107 7,268,028 6,621,004 
57 Traffic expenses._..........--. 6,427 ; 864.024 796.867 Transportation en eeaeye 1,597,551 15,572,973 13,975,999 
a7 T tion expenses_-__-__ 109,249 105,717 : Total, including general. ----- biceetewe x aloe “6,533,139 
y wn apse lleyaomaar ae Beare wees eee eee | ee 100098 na'746 36100 44095 
39 nh —8,888 +-15,295 = 98,951 -260,540 | Sot inom railroad - ~ 57-77-7777 —3,128 —4:74 10 
39s Nett from railroad............__- 8,88 we —441 u oges 9,365 7,692,313 6,488,214 
. Reet ee --*->-------- —67 —15 44. 60,098 | ,, Total net revenue___..-..-..-.- ate ty 10694 45 720,060 __ 683,000 
39 Total net revenue.___........._. —Ss, 956 —15,310 98,435 - 3.039 BOE MGbcduebedi Matas canncwd : 420 6, 972, 953 5, 805, 214 
otal net revenue. --.--.- 2'953 2,879 23,624 oe) We ea 908,819 872, 2. 
eo... Rh IR tah FL Rit Ga eh | _ Final met.............. 3'364 3,314 (See this road on p. 32.) 
39 ae ke —11,909 —18,190 74,810 = 237,059 | ariles of road operated... _...-..-- 
Miles et coed cpucated sleet aint Seder ttiy ey: 190 190 Month of Fe brua ruary —July 1 to Feb 28— 
—Month of February— —July 1 to Feb. 28— | ~ 4913. 1912. 191318. ote -12. 
. es A Re eye ed BE er 3,494,203 3,292,087 31,470,605 26,900,707 
Grand Trunk Western $ $ 0 2,706,563 | Freight revenue__._.........-.-- rt ‘778.688 7.963.109 7.370.367 
25 “sey 352,000 328,000 3,055,840 2, 3 ie ea TT eset ons 835,348 ae7 
61 Mi Passenger reveniie_2222222227222__ 782/000 10:00 _1'538,008 i441 008 | . Total, including other revenus..- 2481-651 “4. B01 987 “0'860:804 °6:370:383 
46 Total, including other revenue.. 517,794 476,010 z 398, 891 SAUD | peneenn, emens other re way--- 514: 475 o1; 6 .$60:60 
37 Maintenance of way 39,647 1,836 549, 3 aintenance of equipment..... 766, 2°211 930237 7 
28 as tenance pf equipment..... 79185 76,849 681,375 "992 Traffic expenses... .......-..- 0.846 | 10 15,289 555 14 563 ‘3a 
36 Traffle expe yer aeoaata 20.536 36 393 2 656186 1 339 '395 Transportation expenses------.- Sees Eos a 30,996,259 28,720,325 
Transpo xpenses....... 270,274 _236,2 056, "arin |) | le Geek emis 8,361,674 3,078 Ce 
9 aggeoorhseee hain 424,468 388,110 3,587,782 3,167,920 aan Sere eee. ..--- Ree “CREE: TeEe “5.499 055 
76 Net from railroad............__- at ot Oat ad tO oe 5 + Outside operations, net. ~=--=- i Te tne i ae ae 11.598 oe 8,365,130 
08 ies ea tetee... a 2 583080 | Taxes eon nn 2nn2 222222 988:798 309/980 1478400 17364: 304 
OO nnnneee nee eeecetirii1_ 381877 __-Bilbss *'Sa0c01e "263: esa kes tenes 1,129,310 "1.116.769 10.119.696 7,000,936 
77 ook oe aapiche taba OES OAR FOUUIES LURE IUD | ue Be ye oon aang -n === === 7,283 7,229 (See this road_on p. 31. 
Pmerceranr ene. sss s 34 
1.) Miles of road operated _--~ 77777 347 Rill ite ee We 
“ae —Month of February— —July 1 to Feb. 7 “ta of F ores oe 18. 1911-12. 
. 1913. I Secale. a (ae rR a oi . a ace” ee 
67 eight revenue... - $429 Bago shors —7h.agg | meotentrovenue n= —-—a--n i841 2:11 _37.365 _ 37.873 
95 Passeng er revenue. ------- --=--- th a aoe 3 Total, including other revenue. 7,506 9,625 ae ORS ee oi 
18 - 14,356 13.060 133.207 113.796 Maintenance of way - - - 1,525 1,453 2.0: 10'760 
18 Total, including other revenue_ ’ 094 28 439 Expenses— 5 1'095 10,028 ‘ 
72 ‘ Maintenance of way - - - 4,093 2,712 33, aintenance of equipment_ ---- 1,29 ae 698 
47 "Mainven f equipment. __- 2,443 781 28,591 "262 Traffic expenses. ............-. 116 21.165 22.712 
67 aintenance of eq 1,036 947 8.624 8, 5 Transportation expenses....._. 2,675 2.716 , 5 
342 iveraportntion expenses....... 12,896 10,305 89,064 URC octane tas ama eg aT? cari 53-753 51,392 
21 Total, including general._.. - - 21,447 19,576 166,795 143, i ete iS i hn 
197 —7,091 —6,516 —33,588 —29,255 | Net fro eee teseessess eee. ee 
97 Ty llanene en lol le hae Ml eg MM al cela a MAE ODAERAGER, . - ~ 189 3,653 29,528 34, 
197 gi 8 Aare es Rage aia sa 7,091 —6§,516 -—33,588  —29,255 Total net wewenvaneseseatoreare "750 1 4, 
80 Taxes =. ae veneennss Hobson dee '867 . 937 ie | SOR o~~sabante e- 








— 36,127 



























































































































































































































































New York Central System. 
—Month of February— —dJuly 1 to Feb. 28— 
oe . 1912. 1912413. 1911-12. 
dirondack and N.Y. & Ottawa from 1913 
. 5,172,888 4,616 "355 4 $3. pkg 708 Fr ,082 043 
2'188,318 2, 044 2 52,225 21,655,988 
Total, incl other revenue... 8,251,340 7,476, a7 7 aa 195 70,109,326 
Maintenance of way.” 11048'119 7608 242 | 9'157,668 
tenance of equipment. --. ~~ 1,653,750 1,612, 356 13 O11 873 11 '848'857 
expemees............. 154,54 "202,235 1.455, per 1,472,574 
| oh ete pa expenses... .- ~ 8,461.022 3,406,727 27,432, 26,292,724 
Total, including general. -- - ~~ 6,560,981 6,391,253 54,817,158 5S 50,557,736 
Het from ee i 1,690,358 1,084,953 21,222,036 19,551,590 
de operations, net......--- é 5,811 12,424 821,798 272,208 
Total net revenue_____......-- 1,696,170 1,097,378 21,543,835 19,823,799 
Spoke) RR ol 547,005 462,935 4,092,942 4,062,222 
GN Ie Ee . 1,149,165 634,442 17,450,892 15,761,577 
Miles of ae NESTE 3,731 3,596 (See this road on p. 31) 
f —Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
Chicago Indiana & Southern = | $ $ 
Sa Se . 815,498 oes 741 2,657,703 2,345,083 
IE ae 21,147 19,331 205,983 206,094 
Total, including other revenue— 352,609 372, 105 2,959,747 2,650,055 
Expenses—Maintenance of way. -- 40,171 2,342 375,124 368,448 
a mage of Naepeinsiens ait ai 94,009 99. 714 732,200 776,824 
ee as al oe es 7,28 8,974 64,362 61,351 
renuportiion expenses. - - . - - - 142,515 147,576 ___ 997,219 982,702 
Total, including general... -- 295,337 300,266 2,243,315 2,256,830 
aves trom rafiroed..............- 57,271 71,839 716,431 393,224 
Outside operations, net_.....--- - 508 —llil 3,478 1,771 
Total net revenue_____.__..-- 2 57,780 71,727 719,909 394,996 
eS SERRE SRS kc = 15,282 13,000 134,271 101,098 
ie oe 42,498 58,727 585,638 293 ,897 
Miles of road RE 358 358 (See this road on p. 31) 
— Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
Chicago Kalamazoo & Sag $ $ 
sn ‘ 4,932 3,451 35,619 28,648 
er revenue_______-. Ma dia we ‘ 2,655 1,951 32,036 31,218 
Total, including other revenue -_ - 17,665 13,635 142,664 134,320 
Maintenance of way - - — 1,869 1,612 19,568 22,046 
aintenance of equipment. - -- : 326 12,162 20,896 
8 a ae y 449 392 496 3,637 
Transportation expenses. --.-- ie 5,308 4,586 41,172 45,716 
Total, including general... -_- is 10,170 8,452 80,722 96,704 
‘Net from railroad._.......... - Pepe 5,183 61,941 37 ,616 
i Re 
Total met revenue_____..__._- ne 7,494 5,183 61,941 37,616 
ERE rt Ea aoe eae BS ,019 O01 88 
EE ae Sea a 6,394 4,092 52,922 28,733 
Miles of Sood operated.........- in 44 44 
Teg eee joints: vous 
Cincinnati Northern $ $ $ 
SRSA a a 82,076 84,498 801 ,044 706,633 
shpat EE ee 12,780 12,153 149,247 151,512 
Total, including other revenue -_ _ 99,451 100,541 998,199 900,749 
Maintenance of way --_ - 16,678 17,881 147 ,265 166,072 
aintenance of equipment... _ - 27,251 27 ,302 194,25 183,409 
Traffic expenses_____._.____- Z 2,995 2,835 21,084 21,972 
Transportation expenses... --_-_- 45,747 52,119 401 ,923 367 ,088 
Total, including general. -__-__- 95.926 103,688 790,858 763,135 
Net from railroad___._._....___- 3,524 —3,146 207 ,340 137,613 
Outside operations, net______.__ ey | ee a Pes EA” 
Total net revenue_____._____- a 3,524 —3,146 207 ,340 137,613 
Re ening Giivwedeo oo 5,500 3 3,862 43,691 
er —1,975 —8,446 163,478 91,922 
Miles of road operated_._...._.- 3 244 244 (See this road on p. 31) 


—Month of February— —July 1 to Feb. 28— 





























1913. 1912. 1912-13. 1911-12. 
Cleve Cin Chic & St Louis $ $ $ $ 

Ss 1,881,843 1,731,665 16,002,798 13,668,462 
PN ns wh metic ox: 532,090 496,002 5,463,468 5,264,847 
Total, en ot other revenue_. 2,656,524 2,424,026 23,403,948 + 674,720 
E Maintenance of way___ 275,027 254,852 2.635.898 2.228.760 
aintenance of equipment. ___ _ 573,245 455.953 4,306,291 3,580,793 

‘-re@ssuic @xpenscs............_- 68,339 68 074 562,872 ‘608.754 
Transportation expenses. -_-___-_-_ 1,164,031 1,150,575 9,004,043 8,310, 405 
Total, including general -__-_-_ - 2,135,621 1,980,507 16,970,935 15,163,503 
Net from railroad__.._._______- - 620,902 443,519 6,433,012 5,511,216 
Outside operations, net__._______ —3,905 ; —10,717 —22,084 
Total net revenue.____._...__- 516,997 439,471 6,422,295 5,489,132 
ESERIES GER SS SR 103,800 95,000 27 842 772,512 
EGET Ri a 413,197 344,471 5,594,452 4,716,620 
Miles of Sead nc Kebde ua oo 2,013 2,011 (See this road on p. 31) 


—Month of February— —July 1 to Feb. 28— 






































1913. 1912. 1912-13 1911-12. 

Detroit & Charlevoix RR Co $ $ $ $ 
Freight revenue__._______._..___ = 4,813 6,018 47,935 65,491 
em@mer revenue._._.._......__- 629 589 6,673 ,504 
Total, including other revenue __ 5,713 6,883 56,940 74,485 
xpensés— Maintenance of way. _ - 2,330 2,010 14,567 13,800 
Maintenance of equipment. ____ 863 576 6,598 4,007 
Traffic Sat Sg 9 PR SP 6 l 195 
Transporattion expenses. ______ 4,524 4,175 28,503 34,849 
Total, including general __ . . _ - 7,935 6,979 51,612 54,703 
Net from railroad............__._ —2 221 — 27 9 781 
Outside operations, net.......... .... ? eee oe - : ° ‘ ri 10, : 781 
Total net revenue________.___ | alee —95 5,327 19,781 
ay EE RS eee f 610 606 4,858 4,705 
REGS 2 a SE i —?2 8: ann T OF 469 15.075 
Miles of road operated_.......___- "I ‘7 we hic 


—July 1 to Feb. 28— 






































1 : 912-13. -12. 

Dunkirk Alleg Vall & Pitts $ ss 7 ety ” 
Freight revenue._._......._..__~ 19,488 17,274 164,099 138,275 
Passenger revenue_____.._______ — 53 56,516 56,762 
Total, including other revenue 28,090 25,532 251,906 me RY 99 
Expenses— Maintenance of way. _ - 4,091 4,114 52,134 58,179 
Maintenance of equipment. -____ 3,008 1,013 35,164 12,854 
Traffic sc kiwicbecee 423 204 5,051 .788 
Transportation expenses. - -- - — - 11,367 12,427 103,794 97,155 
Total, including general_-_-__-_ - __ 19,480 18,129 200,546 —«4178,056 
Net from railroad._.__._......_. ; 8,609 7,403 44,143 
Outside operations, net__..._____ ie). ee a ’ pc . c has 
Total net revenue____________ ‘ 8,609 7,403 51,359 44,143 
SN 68 wh bedi pwn -ceeceks--- 1,272 1,175 8,388 13,485 
SES ERE Te 7,337 6,228 42,970 0,658 
Miles of road operated._.......—- 9 90 oe hy 








i 





RAILWAY EARNINGS 





(VoL. xcvI. 




















































































































~——Month of February— —July 1 to Feb. 28 
Indiana Harbor Belt dh os! ea igs.” ae 3 2. 
RRR SAR oe SG GPS SSN en Ua RN MAORI Yea. ean? 
eS.  cudaekiw se ttt ts Be wind hile: 3: meine 
Total, including other revenue... 268,618 233,570 2,134.4 
Maintenance of way... oes 18 18,193 te 3 
aintenance of equipment... -__ 26,014 29,820 254.531 
Traffic expenses.._...._._...-. 2,409 ,040 21.390 
Transportation expenses... _-.-_- 140,326 109 ,486 928 ,027 
Total, including general... 202 ,293 167,492 1,488,106 
Net from railroad............... 66 325 66,078 646 377 
Outside operations, net__....___- 369 174 17,250 
Total net revenue._..__.._._. 66,695 66,252 663 ,627 
Taxes Rt 3 nan ee <a pe ,o 5,000 44, 53 
I 61,195 61,252 619,073 
Miles of al SINOL...: bib win oe 1 104 
—Month of February— —July 1 to Feb. 28 
1913. 1912. 1912-13. 1911-12. 
Lake Erie & Western $ $ $ $ 
Freight revenue.............-... 377,870 359,665 3,285,845 2,918,960 
Passenger revenue....._._._._._.- 59, 55,907 6,815 629 314 
Total, including other revenue. 464,521 438,801 4,129,371 3,761,22C 
Expenses—Maintenance of way... 58,074 61,795 073,926 527,711 
faintenance of equipment. --_-_- 100,492 94 729,301 646 ,720 
Avene Gxpenee. |... ...-..- 11,718 12,344 96.854 102,353 
Transportation expenses__--_--- ,495 193,164 1,560,659 1,484,515 
Total, including general --.--- 383 ,260 359,015 3,063,056 2,849,199 
Net from railroad_..._........_- 81,261 79,785 1,066,314 912,020 
Cee ed eg ae ee ee er 
Total net revenue_.______._.... 81,261 79,785 1,066,314 912,020 
SSO aan aeaaa 19,000 163,130 157,296 
Ot 61,261 60,785 903,183 754,724 
Miles of reall operated... ......... 905 886 (See this road on p. 31) 
ee ae hides? ee 
Lake Shore & Mich Southern $ S$ Sars $ 
Freight revenue................. 259,209 2,779,482 26,118,085 21,553,415 
Passenger revenue..._.____..__._._ 26.660 6,799 8,388, ‘574 7 942,092 
Total, including other revenue_. 4,638,643 3,965,557 38,755,433 33,429,388 
x -—Maintenance of way ___ 53. 431,467 602,347 3.536.702 
aintenance of equipment. __-- 898 .636 688,582 ,073,69 5,167,028 
Trattic expenses. ... i... .....- 70,517 76,372 650,858 680,704 
Transportation expenses. -__-_-_-. 1,675,180 1 ,502,592 12,310,871 10,959,382 
Total, including general__.-__- 3,286,719 2,766,083 24,787,336 20,929,069 
Net from railroad.............-- 1,351,924 1,199,474 13,968,096 12 12,580,319 319 
Outside operations, net_.____.__- —4,176 ,547 104.312 —12.413 
Total net revenue_._........-.. 1,347,748 1,193,926 14,072,408 12,487,905 
ERR CSS) Rae Ss SE ee 50, 140,000 1.231.097 1,143,939 
I 1,197,748 1,053,926 12,841,310 11,343,966 
Miles of road operated...._.__ 1,872 1,775 (See this road on p. 31) 
—Month of February— —July 1 to Feb. 28— 
913. 1912. 1912-13. 1911-12. 
Louisv & Jeffersonv Bridge ~ $ $ 
DESOVONIIISS. Sick. eS oe RE KES 17,626 13,654 136,916 104,881 
Passenger revenue_.__..___..._ 458 350 4,079 4,476 
Total, including other revenue- - 20,572 16,632 162,577 129,713 
Expenses— Maintenance i vee thie SS theca [th wimeaeko Go ee 
TTT ES LR a ee ee php oy cesta 
een nie cda PS lutbe ee | oo aE Ae Oe a 
i EE a a he ee ee 
ts Se Ww ce i ee ES ia ace 
Be i Bl ee POR el es eieleeeee ae pete see 
eee ope. ctpbanee 
Total net revenue.......-.---- 00-42-25 0 ween een teen 
alts teal tbeted 1777 abies Saar Ok ee oe 
— Month of February— —July 1 to Feb. 28— 
a] wt y 1912. roiz3. ns Saas 
Michigan Centr 
gti eS 1,867,928 1,613,575 15,071,872 13,413,242 
Passenger revenue--.-........--.-- 540,563 172,886 5,849,822 5,371,048 
Total, including other revenue_. 2,681,351 2,311,430 23,257,097 20,805,408 
amo—e Maintenance of way... 298,129 243,038 2,727,628 2,361,155 
on aint of equipment. -- -- 478,878 354.482 3,401,302 : , 
Traffic expenses._.........--- 60,922 58,679 0,12 522,789 
Transportation expenses- --- --- 1,225,207 1,085,205 9,222,586 8,051,548 
Total, including general. --- 2,114,164 1,784,196 16,291,635 13,995,319 
Net from railroad.._.........-.- 567,186 527.234 6,965,461 6,810,089 
Outside operations, net. ---.---.-- —4,323  -—?¢19 25,109 26 626 
RRS OE a 562,862 526.514 6,990,571 6,836,715 
os - yatgeaal 3 ongiehaere eam 116.000 116,000 902,984 ‘914/370 
i eee 446,862 410,514 6,087,586 5,922,345 
Miles of road operated........--- 1,816 1,816 (See this road on p. 31) 


— Month of February— 
13 1912. 


—July 1 to Feb. 28— 






































1913. 1912-13. 1911-12. 

New York Chicago & St Louis $ $ $ $ 
Preteens rovenwe. ............--..- 916,953 808 ,946 { .276,061 6,285,679 
Passenger revenue........-.----- 79,990 74.959 1.073.312 1,087,651 
Total, including other revenue... 1,027,650 913,834 8,644,292 7,663,731 
Expenses—Maintenance of way - -_- 84,856 93,870 829,918 868,749 
aintenance of equipment BT aii 189,453 119,019 1,123,340 813,659 
Traffic expenses._-...\..---.--- 48,945 48,556 411,502 374,218 
Transportation expenses. --.--- 497,739 448,113 3,601,842 3,194,190 
Total, including general - - - - - - 838,689 726,866 6,102,683 5,285,993 
Net from railroad_.............- 188,961 186,967 2,541,609 2,277,737 
Outside operations, net__----_--- —2,431 —2,521 --13,751 —13,178 
Total net revenue.........-.-.- 186,529 184,446 2,527,858 2,264,559 
ED Mit dit in ides cin sh bene < oe 32,000 32,000 265,583 265,124 
DEE MOD ididnbigocsawaecideoce 154,529 152,446 2,262.274 1,999,434 
Miles of road operated__......_-- 564 562 (See this road on p. 31) 


Peoria & Eastern 
Freignt reyvenue................. 
Passenger revenue.............. 


— Month of February— 
1 1912. 








Total, including other revenue... 
Expenses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general. -_-_-_-_-_ 


—July 1 to Feb. 28— 











Was Goma relmeeg.............-- 
Outside operations, net_.....___-_ 











Total net revenue...........-.. 
Te a a os hal es ow a 





I Me 








913. 1 1912-13. 1911-12. 
226,904 199,947 1,856,025 1,507,093 
48.045 45.776  '497,529  '485,526 
392,992 262,506 2.507.517 2,147,465 
31.262 29'711 293.150 ~ ‘2791396 
65.630 40.828 463.223 308.687 
4'931 4/519 36.621 42'001 
123.621 118.804 930.570 889.728 
231,216 199,398 1,769,582 1,565,942 
61.775 63,108 737.935 681,523 
61,775 63.108 737,935 581,523 
10: 9,800 89548 7/302 
51,375 53,308 648,387 503,720 
351 351 (See this road on p. 31) 
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APR., 1913, 





RAILWAY EARNINGS 





















New York Central pyetem—_Cenciaee: 
—Month of Febr 


1,279 rr 1,114,777 eee 
104, 322 


Fa Feb. 28— 
ied “Yui 

9,498,528 
037,781 

















Iho Sele 


aed 
’ 
’ 
’ 


03,881 


Passenger revenue 


Pennsylvania Sryvem Restern Lin Lines 


ro me 


19.985, 





862,037 
ie 179 
719" ,208 
082,312 






































_5,759,097 
5,102,939 
—2,248 


Total, incipding other revenue. .13 £18 481 
ge aintenance of wa 
aintenance of equipment 


1 ,856 
2,979,416 mc 


5,458,891 


sad.” 


312 9,952,079 88 th fe 
4,804 saree | 





Net from railroad 
Outside operations, net 














5,100,691 
239,389 


10,833 ,220 





3. ’ 
—158,318 —757, 





Qo 
Lad 
pt 





Total net revenue. ---.-...- RiGee 
axes 

















1913. 
Pittsburgh & Lake Erie 
Freight revadtib RS SN ORS Sa 
Passenger revenue .............. 121.4 
Total, ingiading other revenue... 1,455, a 
Maintenance of way... 157,084 
apenance of equipment... -_-. 230, 059 
Transportation @xpenses..----- _ 377,997 
Total, including general- -_.. ~~ 802,971 
Net from railroad__............- 652,655 
© operations, net......... 
Total net revenue___._........ 652 ,047 
i i oe a alesis meen 36,200 
ti h amnene 15,847 
Miles of ook ES NT RAR I Se — 222 


987 6,475,602 4,861,302 
215 (See this road on p. 31.) 


1,222,080 
819,127 


2,908,232 31,673,752 
585,085 4,942,105 4, 





Freight revenue 























~“-—-—=<— = -— 


2,323,146 26,731,647 34.247 .898 
4,01 7 (See this road on p. 31) 





Total, including other revenue. i. 

Maintenance of way ---. 

tenance of equipment 
enses 























1,654,981 
651,284 


12,985 
1,269 





railroad 
Outside operations, net 








651,284 
89,416 


6,466 





Total net revenue 





8,92 561,867 
8 (See this road on p. 32) 


2,999,425 
445,552 





Balt Chesapeake & Atlantic 
Freight revenue 





3,608,709 
553 ,507 


1,232,942 


Passenger revenue 





. Total, ines other revenue __ 
aintenance of equipment;.- -- 
enses 











2,531,512 
1,077,197 
—7,139 

















Net from railroad 
Outside operations, net 











1,070,057 
164,501 


283 =: 905,556 
2 (See this road on p. 31) 


288 ,403 
34,440 





a net revenue 








332,673 
3 


5.705 
116,724 


"87 (See this road on p. 31.) 





Total, including other revenue. 
E aintenance of way --- 
aintenance of equipment 














279,960 


‘ 52,713 

















2,615,091 23,113,841 20,720, 
1.834.086 18,764,878 18,091 





732 





3 848,962 46, ste 229 42,695,567 

666.127 6.052.872 5.059.691 
'247 582 1 

2.096.765 18,073,552 16,554,927 





Total, ae other revenue. _ 
E Maintenance of way... 
—_——— of equipment 





3,309,543 30,780,264 











1,539,419 15,496 ,96- 
90,891 740,317 





27 563,487 
15,132,080 

















r* 16, Be si a 821 




















13,550,821 


1,943 ,069 
021 





Freight revenue 
Passenger revenue 

















Total, nes other revenue- . 
E Maintenance of way --. 
tenance of equipment 



































Net from railroad 











4,726,298 
1,192,644 

















land Delaware & Virginia 
Ee ea ea Bk é 


Passenger revenue 


~-—<—"<—"(—<=- =< —- = = = — = 





6,153,584 
871,493 
1,029,561 


526 
2,359,338 








Total, including other revenue. . 
Maintenance of way - - - 
ea of equipment 





4,476,646 




















1,676,938 
7 067 


, 





Net from ‘aliend 
Outside operations, net 








1,669 870 
143,333 











‘ 1,526,537 
565 (See this road on p. 31) 


75,288 





Kp net revenue 





Monongahela 
Freight revenue 
Passenger revenue 





35,397 


83 (See this road on p. 31.) 





Total, including other revenue... 
aintenance of way _ _- 

aintenance of equipment 
Traffic expenses 





54,804 














Rutland 
Freight revenue ___............. 136 ,672 
Passenger revenue __..........-.- 70,683 
Total, neens other revenue... 239,248 
Maintenance of way... 27 057 
aintenance of equipment... -_- 52,814 
Traffic expenses -............. 639 
Transportation expenses__... 114,467 
Total, including general __.-~-_ 207 ,370 
020 Net from railroad............... 31,877 
lel Outside operations, net..........  -...-- 
020 Total net revenue. -__........-- 31,877 
9 DEE Lahatedstbdnbanccaptécoce , 
a en mee eonos 14,270 
ae Miles of foal operated........... 468 
Toledo & Ohio Central 
Freight revenue __.............- 335,961 
oo Passenger revenue ___........... 42,776 
12. Total, paeing other revenue... 395,671 
415 Expenses—M aintenance of way... 231 
‘092 aintenance of equipment... 73,838 
Wwe Traffic expemses __......... .. ,828 
: Transportation expenses... .. 162,883 
+702 Total, including general_-__- 315,924 
704 / Net from railroad__...........-. 79,746 
|, 382 Outside operations, net.......... —517 
,069 Total net revenue......... 79,229 
319 SSE RARRRSS Ee Se ERS USD 21,604 
‘413 I Me ie a didi bowen « 57 625 
“905 Miles of eal ee 442 
939 Zanesville & Western 
966 @ Freight revenue ---.-.....----.-- 30,583 
. 31) Passenger revenue .............- 3,936 
Total, ingens other revenue. . 35,618 
E Maintenance of way... 7.941 
28— aintenance of equipment. .-._- 6,968 
12. @ Traffic expenses ____........-. 603 
Transportation expenses... _._ 13,757 
wit Total, including general... _- 30,079 
713 Net from railroad__............- 5,538 
ae Outside operations, net..........  ----.-- 
sae I Total net revenue___.........- 5,538 
‘a DE cteomihbssinhnceadde dean e 2,250 
oo-= RES AT a 3,288 
ech Miles of road operated... ........ 89 
-+-- New York New Haven & Hartford System. 
as os NYNH & Harti 
dabei Freight revenue -__...........-.-. .548 ,094 
wees Passenger revenue _...........-- 1,890,629 
nite Total, including other revenue... 4,953,554 
ee —Saeanes of way... 511,209 
tenance of equipment. .--_- 816,445 
Traffic expemses __...........- 6,075 
28— Transportation expenses. .-.-...-. 2.315.600 
-_ Total, including general - - - - - - 3,830,393 
3,242 @ Net from railroad.............-.- 1,123,161 
1,048 @ Outside operations, net........-- —23 825 
5.408 Total net revenue_.........- 1,099 .336 
Ss 1 Pin segnanseapaueadececcee 310, 
SE a ee 789 336 
wots Miles of pot ies ; 
5 319 Central New England 
Fe ER Freight revenue ...............- 219,726 
0,089 Hi Passenger revenue --.......-.---- 23 450 
6,626 Total, including other revenue... 258,491 
6,715 Expenses— Maintenance of way... 27 .458 
4,370 aintenance of equipment... .. 36,103 
2 345 Traffic expenses _...........-- 936 
p. 31) Transportation expenses ____._-. 78,191 
Total, including general... .-.-.- 147 ,438 
os — Net from railroad............... 111,052 
43 Outside operations, net........-.- .293 
iggy Total net revenue _..........- 107,759 
5,679 fe 2 axes ------------------------- __ 4,00 
ee) ns ED cw cnandmsecoccoacue 97.759 
3,731 Miles of 1 real RSE i 27 
8,749 N Y¥ Ontario & Western 
3,659 Bi wreight revenue ___.__.___._____ 570,230 
; 435 Passenger revenue ____...._____- 
———— Total, including other revenue_-_ 69,695 
5,993 Big Sdclatemance of way. _. 6 : 
7,737 aintenance of equipment. -... 112,759 
317 Traffic expenses -.....-......- 10, 
4.559 Transportation expenses____.-_ : 
| 511 24 Total, including general. _-_--_- 501,754 
9,434 Be Net from railroad. ............-- 167 ,940 
p. 31) HeOutside operations, net_.._....._- —4 ,023 
Total net revenue.-.._..... Age wAG 
Ek Hb debe sdbacadeca 18,166 
Tig OU ene 145,749 
ape Miles of road operated..........- 5 
7 ,093 Union Freight 
55,5 Freight revenue _-_............_- 8,658 
7.465 Mer assenger revenue _.-.-.-------.  .....- 
9,39 Total, including other revenue- - 9,203 
18 687 Maintenance of way __- 657 
,001 Praia tenanas of equipment _-_.-_-_ 639 
9,728 Traffic expenses --.-.........- 50 
5.942 Transportation expenses----.-. .- 4,365 
1.523 Total, including general. -_-_-.-_. 6,178 
tp ie et from railroad..............-. 3,024 
31.523 Beutside operations, net..-...---. =. _. 
'7 802 Total net revenue. -__-....._..- 3,024 
57 


13,720 i Bs a ee es 
p. 31) 








21,491 














road on p. 31) 























6,518 
34 
6,169 
11 
8,232 
5,327 
14,735 
019 
002 
297 
8,544 
15,730 162,753 
—572 120,232 
1,765 4,672 
—3,333 161,720 
87 
32,242 236,700 
959 28.078 
35,950 283,3 
1.362 20, 398 
"119 1 433 
12,547 96.938 
24,157 189,172 166,204 
11.792 127 
11.792 94.127 
,248 10,723 
10,544 83,403 
26 
226,041 738,504 
47 ,187 479,551 
287 ,502 324,760 
46,173 413,788 
39, 279,533 
4,430 35,845 
110,115 769,841 
207 ,382 1,564,401 1, 
80,120 760.3 
—273 | 2 
79,847 760,609 
5,702 3.430 
74,144 712.1 178 
162 (See this 
233,733 2,323,373 
410,064 4,975,748 4,67: 
677,146 7,673,258 7,14! 
115,215 1,018,888 
09,37 864,198 
9,32 114,591 
395,615 3,323,292 
655,481 0 5,510,310 
21.665 331 2,162, 
20,63 78 2,570,933 
59.938 467 437 
—39,302 —30, 171 2,103,496 
"39 "398 (See this road on 
4,796 49,921 
3.056 51,174 
8,634 110,137 
504 31,249 
,637 15,181 
194 4,132 
5,710 56,807 
11.316 109,356 
—2,682 “FRO 
58 89,944 
—-2,096 90,725 
463 3,758 
— 2,559 KA 86,966 
83 
142.014 1,083,709 
2,410 19,767 
146,576 1,117,562 
11,694 126,679 
17,059 . 
2,726 
28,693 213,187 
59,743 ~~ 439,560 
86.832 678,002 
$6,832 678.002 
2 44 








16,891 








RAILWAY EARNINGS 





nee 





Pennsylvania Seen ont of Fobra isines—Conciud 


New Freight Foren Phila & Norfolk 






o397 1,885,231 
___ 27,564 340,79 















wie, oe mee banned of way... 
tenance of ~~ nel negate trav 









































Northern Central 


pment CE Senn echinws mews 
Passenger revenue ._..........-. 


48 
(See this road on D. 32) 


Freight revenue 
Passenger revenue ...__........- 








Total, including other revenue- . 
E Maintenance of way. ~~ 
aintenance of equipment... 
c 


S53 
cnoo 























Net from railroad 








— 
DROXWRD 
wre el 











39 895, 
(See this road on p. 32) 


Freight revenue 
Passenger revenue ..........._.- 





Total, ners other revenue. . 
aintenance of way. .-- 
ane of equipment. --- 




















"Final 0 tapi dbadbbence 


Phila Baltimore & Wash 
Freight revenue ..........-.----. 
Passenger revenue _........--.-.--- 





- Total, including other revenue... 1, + $f ‘u2 


Maintenance of way - -- 
aintenance of equipment. - --- 
Traffic expenses __.........--- 
Transportation expenses. ----- 


Oo 
~bon~ 
Word 





Total, including general... _- 








Net from railroad............-.-- 
Outside operations, net.......-.-.- 





Net from railroad.............-.- 





Total net revenue............. 





wena 


Susq Bloomsburg & Berwick 


| ban cl ~ jr adl eerie is 6s leap quite tah te 
SEES Tae 





105 2, : 
3 (See this road on p. 32) 





Pare og Be thon other revenue. 


Expenses—Maintenance of way... 
nee of equipment. -.-.- 
Traffic expenses __.......-.-.-- 
Soansportation expenses... 


Total, including general. -_-- 














Net from railroad..............- 
Outside operations, net_........- 

Total net revenue____......... 
mes 


ac 8 LI 


Union RR of Baltimore 
Sp iy gt hae ye 
Passenger revenue __......_-._-- 
Total, including other revenue_ 
‘E Maintenance of way _-- 


aintenance of equipment-.--_-_- 


Traffic expenses 
Transportation expenses... - 


Total, including general _..-- 


Final net 


West Jersey & Seashore 
eee POGOe oe ft 
Passenger revenue .........____- 


Total, including other revenue__ 


Expenses— Maintenance of way... 


aintenance of equipment 
Traffic expenses____......____ 
Transportation expenses___-____ 


Total, including general 


Winat a 


Central Indiana 
ht revenue 


Traffic expenses 


Final n Lit iiithoramnewe ae = 





























nD 
“IG 





pbs | 


RD 
Qo go 
tet! So! Sarr ani. | Cobo 








OB] INT) 2D) |S MINAS) 
lb | T 





_— 





; 


0 eS 


64 813 ~ 609 
"355 (See this road on p. 32) 
il ciliate Seiibuins—Weseaen Lines. 


Total, including other revenue_._ 
Ex Maintenance of way. ..- 
tenance of equipment ..-_-_- 









































io of F 


Cinc Lebanon & Northern 


[Vou. xcvI. 








Total, ee other revenue... 


E Maintenance of way --- 
pee — Mel of eroipasent..... ‘ 


Traffic expenses __._.........- 














Net from railroad............... 
Outside operations, net__.......- 





Total net revenue___........ 


ets ek bbe He canwndeseoce 





Grand Rapids & Indiana 





Total, aoe other revenue. . 
mc cn oA Maintenance of way... 

aintenance of equipment. _---- 
Traffic expenses .............- 
Transportation expenses... -.-- 














Total, including general__.-_- 











Ns ci ic a te 








Pennsylvania Company 


,209 
6 (See this road axa p. 32) 


33,996,684 26,356,028 
632,778 5,866,290 





Total, including other revenue... 4 397, 191 
Ex enses—Maintenance of way... "7 ; 


aintenance of equipment .-_-_- 
Traffic expenses .............- 














DOE ee cc ccee wens pncccunisccee 

















a a ee 


Miles of road operated... ___ 8 Ogg 


Pitts Char & Youghiogheny 
I ee eee 
assenger revenue ____.........- 


’ I 8, : 
60 (See this road on p. 32) 





Total, including other revenue-. 


Traffic expenses ___.........-.. 


Ex Maintenance of way - -- 
Maintenance of equipment 











Outside operations, net_......_ - 





Total net revenue__...._..._ _. 


ibs 6 addwiivhiniadenbeousanece 








i i 


Pitts Cin Chicago & St Louis 
BS TOVGNNS Uo dSi nw kecctetdé 
Passenger revenue .............. 





Total, including other revenue... 3,432,217 
455,91 


Expenses Maintenance of way... 
intenance of equipment... -- 
Traffic expenses __..........-.- 
Transportation expenses_-_-_.--- 





Total, including general.-.--- 








Net from railroad.__._........-- Ey 


Outside operations, net......._-_- 


Total net revenue_____..___.__- 66 


ite Wiiditnene nem comments cs 


a 
Miles of eed operated... ....cc<<- 


Toledo Peoria & Western 
WEG TOTES ancccccnnccacvens 
Passenger revenue __..........-. 


Total, including other revenue- - 
Expenses— Maintenance of way.-- 
‘aintenance of equipment .-.--.- 
Traffic expenses ............-- 
Transportation expenses....-.-.- 


Total, including general_---_- 


Net from railroad.............-- 
Outside operations, net.......-.-- 


Total net revenue._.........-- 


Ce La ame 


NE OND ot Ce i binitee ce 


Miles of road operated........-.-- 


Vandalia 
WEEREES FOVONERE bc cumeccosoceecve 
Passenger revenue _.......--...-- 


Total, including other revenue- - 
Expenses— Maintenance of w id a 
aintenance of equipment. ---_- 
yy oe | ere 
Transportation expensesS___..-- 


Total, including general. _._-.- 


Net from railroad_.........-.--- tig 


Outside operations, net........-.- 


Total net revenue_......___.-- ie 


A odie i Ne ie dwe 


Re ee 
Miles of road operated... .. 


Waynesburg & Washington 
Wrenn FOV ORG as onc coc ceccecece 
Passenger revenue __........---- 


Total, including other revenue- _ 
Expenses—M aintenance of way. - 
Maintenance of equipment. -_-_-.- 
"TeEED GROGEOGD: .. .cacadmecccee 
Transportation expenses.._... 


Total, including general... 


Net from railroad...........-.-..- 
Outside operations, net.........- 
Total net revenue............- 
Ti. seibtiiineeoadtinebacce 
ES ae he Ie ALO OP 
Miles of road operated........... 














6.97 3. 133 “64 
(See this road on D. 32) 


Sw 8 «6S 





em 


























(See this road on p. 32) 


Sw ws AS 











coke >| 

















(See this road on p. 


yy SS? we OY 
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“110! SWAIN tos 


Col es 


BS an Salle! Raaael an 























APR, 1913.] 


RAILWAY EARNINGS 
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mem on of Fe 
onth of February— —July 1 to Feb. 28— 
A tie City 3. 1912. 1912-13. stad Salt 
c 
ES SE SRG ,644 359 507 ,209 515,026 
er revenue ............_.. 44, '213 37, 104 893 ,003 515.026 
Total, ipctuding other revenue. . 1 861 88 79 : 1,484,749 1,445,856 
ane Maintenance of way... 3 563 "237,284 ; 
- aintenance of equipment. -.--. is'3 72 181416 1 ats er ett 
raffi iy III ots ais cis ine sins ih enh pen ’ ’ 
Dicuaportation expenses....... 78,438 63,950 767,215 702,401 
Total, including general... -..- 121,076 103,873 1,147,565 1,045,914 
Net from railroad_.........-..-- —15,214 —5,075 337,183 399,942 
Outside operations, net_........- —3,782 —4'482 —29.846 —34,084 
Total net rewenue____.._..._-- —18,997 —9,558 307 ,337 365,858 
di has Ate te bse da licks Whaslcs en acetates docelbion an ,000 7,000 72,000 ,000 
mph ii la i Ne ER A —27,997 —16,558 235 ,337 309,858 
Miles of road operated.........-.-. 1 166 
Catasauqua & Foglesville 
Freight aorela pede NSE. tae 16,562 10,764 . 168,246 122,800 
Passenger revenue .............. 171 101 1,095 1,117 
Total, mY j= other revenue. . 17,990 19,934 172,610 125,150 
E Maintenance of way-.-.- 1,408 1,520 18,174 18,149 
aintenance of equipment. --.-~- ' 1,543 1,655 ’ 12,333 
Traffic expenses ___......-..-.. 123 105 
Transportation expenses....... 4,392 3,797 38,102 31,807 
Total, including general... ... ss 7 394 7,054 69,382 62,819 
Wet from railroad............... 10,596 3,879 103 ,228 62,330 
SE EGS a a oe Oe ee ee ee 
Total net revenue._........... 10,596 3,879 103 ,228 62,330 
RESTS ok.) SEE ,800 ,800 
EEE STE a TR 9,996 3,279 98,428 57 ,530 
Miles of road operated. -... ooad> 30 30 
Gantral BRR of New Jersey 
OR eae 1,653,514 1,654,141 14,531,720 12,983,661 
PVG i n.26 voebocnda 357,703 354,313 3,737,417 3,724,830 
Total, including other revenue... 2,158,798 2,144,856 19,334,795 17,654,365 
Expenses— Maintenance of Ty -~- "167,071 161,451 645,564 1,717,030 
tp of equipment _-.-_-_- ‘ 316,808 2,766,323 2,497,193 
op Aa Sa ee 26,023 26,571 41,960 "247.694 
‘Traneportation expenses._..._. 655,930 690,805 5,694,887 5,204,487 
Total, including general... ... 1,240,618 1,229,820 10,689,701 9,990,424 
Net from railroad............... 918,179 915,036 8,645,094 7,663,940 
Outside operations, net.......... —17,526 ,494 22,797 124,119 
Total net revenue.._.......-.. * 900,653 916,530 8,667,892 7,788,060 
eT og iitome 124,978 180,494 994,166 935,068 
I I ei es 775,674 736,036 7,673,726 6,852,991 
Miles of a ETS Re 676 671 (See this road on p. 3@) 
Chester & Delaware River 
Premnt revenue. ...............- 15,191 10,957 145,673 107,113 
EE COTE cn cundsnbcdvne,  sthune apenees i witbiees 2 eealioe 
Total, wt 7 je) other revenue. - 17 ,486 13,376 165,566 126,672 
E Maintenance of way- -- 1,003 11,602 ,535 
Maintenance of equipment. ---_- Fen Bae 173 69 
Traffic expenses ._............ 6 145 35 
Transportation expenses__... 6,909 5,570 52,803 42,872 
Total, including general... . 7,965 6,508 64 ,963 52,753 
Net from railroad..............- 9,521 6,867 100,603 73,919 
I, ns inet | eecmie.- >? Se Sl eee 
Total net revenue__.........-.- 9,521 6,867 100 ,603 73,919 
Dh iiwntdit heaneedileadwion 121 87 1,286 ,056 
DE OD aillénta vines oinwdewee 9,399 6,780 99,316 72,862 
Miles of road operated__.......-.- 
Gettysburg & Harrisburg 
Freight revenue. ................ 13,044 14,060 126,973 124,319 
Passenger revenue _...........-.- ___—- 2,294 1,990 33,004 26,931 
Total, including other revenue-- 16,248 16,750 172,469 158,258 
Expenses—Maintenance of way... 2,431 2,26 34,973 32,517 
Maintenance of equipment... --- 153 22 ; ; 
Traffic expenses .._._.......-. 72 14 1,057 1,288 
Transportation expenses___.._ 9,476 9,139 81,185 76,495 
Total, including general__.-_-_- 12,207 11,841 121,046 118,685 
Net from railroad___...__._..--- 4,040 4,908 51,423 39,572 
Outside operations, net__......- - _  coagme aa et eee ee 
Total net revenue._........... 4,040 4,908 51,423 39,572 
Di chi hada nwaddebenseus 300 306 2,400 2,400 
EP ES RE ae ae 3,740 4,608 49,023 37,172 
Miles of road operated._........ 4 41 
Northeast Pennsylvania 
SS EE EEE SS ae 2,855 3,019 35,646 31,447 
Passe nger revenue ._..._......-- ___—-2,233 == 2,162 43,285 40,648 
T tal, including other revenue. 7,347 7,268 97 ,669 89,345 
ee Maintenance of way--- 1,725 721 18,301 707 
sintenance of equipmemt..... <..--. <««u- 6 . 
Traffic expenses .._..........- 4 10 1,453 
Transportation expenses-.-.---_-. 5,241 4,787 ___ 48,236 59,358 
Total, including general. .--- 7,004 5.545 68,518 82.973 
Net from railroad............ -- 342 1,722 29,151 6,372 
nn EEE ET ee snes odie! ' sasahicbne 
Total net revenue___._.....__- 342 1,722 29,151 6,372 
—_ dik Rik hon epabidinaeede i) aie 20 6 6 
EE ees 142 1,522 27,551 4,772 
Miles of = operated........... 25 25 
Perkiomen 
EE eee 39,071 38,682 421,158 364,292 
Passenger revenue -........----- ___ 4,704 4,944 53,471 980 
Total, including other revenue- . 46,121 45,564 492 696 435,471 
xpenses— Maintenance of way... 4,534 3,226 43,996 35,970 
Maintenance of equipment... -_-_ 109 133 / 902 1,389 
Traffic expenses .._............ 14 14 470 381 
Transportatioh expenses---.-.-.~- 15,419 15,211 146,711 128,577 
Total, including general .--.-~- ___ 20,183 18,673 193,254 __167, 054 
Net from railroad----......----- 25,928 26,890 299,442. 268,417 
Outside operations, net....------ -----.  -- eins’ tees ht enmaion 
Total net revenue_.__.__.__...- 25,928 26,890 299,442 268,417 
iE A em eae . 250 25 10,000 ,000 
ee i aceon 24,678 25,640 289,442 258,417 
Miles of road operated_........-- 3 ° “4 9 AA sad inal 
Philadelphia & Reading 
Preignt revenue... ...........-.-- 3,237,374 2,989,696 27,782,340 24,027,011 
Passenger revenue .-.......----- 486,729 472,569 4,748,312 4,696,859 
Total, induding other revenue... 3, ais 388 3,617,915 34,192,331 30,060,048 
Expenses—M aintenance of wzy-.. 273.687 254,331 008,498 2,626,144 
Maintenance of equipment-.-_-_. 709,528 673,362 5,513,197 5,526,975 
retee GRUOUERS og. cc enececan 39, 42,090 : 28,6 
Transportation expenses. -- ~~ - 1,382,872 1,298,297 10,791,399 9,746,319 
Total, including general .._. 2,463,695 2,331,000 20,134,155 18,758,884 
Net from railroad_.............. 1,454,692 1,286,915 14,058,175 11,301,163 
Outside operations, net._......_ 39,135 7,380 282,651 195,729 
Total net revenue.__........_.- 1,493,827 1,294,296 14,340,826 11,496,893 
Re EBITD. NS CRED,” EE EE PE 86,530 90,556 690,390 723 ,276 
DEP Lea NAdaRad abun weidde de 1,407,297 1 1,208, 739 13,650,435 10,773,616 
Miles of 1 road operated........... 1,015 1,014 (See this road on p. 32) 










































































Gas February— 28— 
ar #. os a 31314. ° TILa2. 
Freight ri avnebrbibeis 4,050 870 3 
SOU nwdascvadhmaneace ’ , ’ ‘ ‘ 
Passenger revenue _............- 5,493 5 4.497 ,135 $b 474 
Total, inely other revenue. 11,08 11,377 108,451 103,1 
ae ce of way... 2,14 2,225 9 on oe 
M oy a A ee equipment..... --.-- a eed j of 
Transportation expenses...-..- _—*8,617__—=«8.125 71,798 64.4 
Total, including general... .-.- 10,770 10,424 101,999 81,784 
Net from railroad.............-- 318 952 6,452 21,342 
eee ee are) ee ee 
er a las ae 952 6 452 2 
Taxes Aiea CEREA ERRORS 300 300 ‘4 4-60 
pct, ae cides ema 18 652 4,052 18,942 
Miles of poet operated... ........- 21 21 
rt din. 
mE 4 nae Te is ae 125,898 131,363 1,168,263 848,142 
Passenger revenue ~—-“— e828 eae eee = =—-§ }ji7¥" ---— = -— a mathe Sse ocr e” wetter fr Pion nim F 358.697 
+ including other revenue.. 128,605 131,648 1,089,383 ‘ 
E pe —Maatenan 3 pono fh of way --- 7,167 6,645 76,821 38'080 
aintenance of equipment... -- 27 121 . 1,392 
Traffic expenses _...-........-- 30 30 242 
Transportation expenses... ---- 41,539 47,834 289,786 264, 
Total, including general. ----.- 48,874 54,730 370,597 333,290 
Net from railroad...........---- 79,731 76,917 718,785 525, 
Outalan ciserabiamn i wihivcincutine 5,391 9,694 52,761 28,727 
ay acstibiace. + ae 86,612 771,547 1 
Mates ne rene a S300 “8:800 _"Bas800 __Sos400 
BSS a ae Aaa 77,123 82,812 707 ,547 523,735 
Miles of pe operated.........-- 21 21 
Reading & Columbia 
Te a iad 21,344 18,445 172,881 158,4 
Pomme voraie .- 2 lctec ln 61624 6.133 69,917 _ 65,916 
Total, including other revenue. — 30,353 26 348 260,755 240,0 
Expenses—Maintenance of way --- 2,679 4,518 43,339 $0:088 
aintenance of equipment. -.-.- 288 231 2,199 2,256 
Traffic expemses ._.........--- 164 9 668 9 
Transportation expenses__------ 16,367 14,363 128,542 117,7 
Total, including general_ -----. 19,691 20,280 176,418 172,206 
i Se Ss i nk wee 10,662 6,067 84 336 67 848 
Outeids operatioms, met. ccc ewes escent eee 
Total net revenue___.......-.. 10,662 6,067 84,336 67,848 
POM wn 000 dabus co ccdpannccce 4 4 »20 200 
Bt eS SER Gime 10,262 5,667 81,136 64,648 
Miles of aoa gh 5 59 


St. Louis & San Francisco System. 


St Louis & San Francisco 
Freight revenue. ............... 
Passenger revenue ............-.. 


780,3 


2,267,620 2,175,143 
764,198 76 


2). 005, 005 .2a8 17,557, 
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7,673,157 





Total enciaains other revenue... 3,273,751 3,208,918 
"259,461 "293 ‘9 


Expenses—Maintenance of way .-.- 
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my 567, 709 27,231,036 
3.596.370 
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aintenance of equipment... .--- 451,993 427.761 3.791.894 3,537.5 
Traffic expenses ............-- 86,939 10 "732,681 
Transportation expenses. -..-.-.- 1,246, 1,258,496 10 403,360 9,629 640 
Total, including general_-.--- 2,143,374 2,189,069 19,234,294 17,975,433 
Net from railroad._......_------ 1,130,377 1,019,849 10,333,414 9,255,603 
OmlsiGe GUGTHEIONE, BOC. ccc) vekeces = 0 t eeeens | eee eee 
Total net revenue._........-.- 1,130,377 1,019,849 10,333,414 9,255, 603 
TE hin ccc te ddliba caine exis 163,199 158,677 1,353, 082 1 ,278, 135 
NE ea ira ail cis eer RD as 967,177 S61. 171 8,980,331 7,977, — 
Miles of a ict: ctv ch deatmmeieoes 4,741 4,731 (See this road on p. 
Fort Worth & Rio Grande 
Freight revenue ................ 36,848 41,088 372.767 375,320 
Passenger revenue .........-...- 17,563 16.379 207,763 205,183 
Total, including other revenue... 61,069 63 847 636 .952 637.440 
Expenses— Maintenance of way - -- 9,249 $526 98 693 133,973 
aintenance of equipment-.--_- 8,360 8,884 77.529 80,631 
Traffic expenses __..........-.- 1,652 2,519 14,401 d 
Transportation expenses__.._.. 31,957 35,559 ,370 310, 
Total, including general. --.--- 54,947 59,340 509,697 581,304 
Net from railroad___.._.._....-- 6,121 4,506 127.255 56,136 
OeGe GpGTOEIES, NOS. ck (fhe lees. le eee 
Total net revenue_____.__.._-.- 6,121 4,506 127,255 56.136 
TU a lig ee i ae 2,324 2,357 ae »24 16,347 
Bn I Os ASP ne 3,797 2.149 110,014 39.789 
Miles “Of 1 vet I es 235 235 
Paris & Great Northern 
Freight revenue.................. 8,833 14,238 129,648 113,339 
Passenger revenue -.-...._.....- 3,317 5,034 41,813 290 
Total, including other revenue. - 13,391 20,232 180,299 162,842 
Expenses— Maintenance of way... 2,493 Cr1,757 21,894 6,256 
aintenance of equipment. .-_-.- 1,917 86 16,365 14,908 
Traffic expenses __............ 561 183 2,04 ,632 
Transportation expenses-_-_.--.- 6 ,006 5,522 49,229 35 537 
Total, including general_-_.--_- 12,265 6.615 97 ,.856 75,489 
Net from railroad_..__....__.--- 1,126 13,616 82,442 87,353 
CURIEEO ODGTRNIONEIN, MOS. ect tt  eee whee” Soe eee 
Total net revenue. -_._...... -. 1,126 13,616 82,442 87,353 
ibe Pd nude teeth ubhnn Chudddaos 400 4 4,03 3,741 
I SRR E Sei hg Sie ABS GE 726 13,216 78,403 83,612 
Miles ott ook OneTatete ss needa acu 16 1 
St Louis San Fran & Texas 
We Sr ee 82,169 68,535 760,198 606,601 
Passenger revenue -........-.-..- ___ 20,459 19,802 _ 247,767 224,403 
Total, including other revenue... 115,539 93,982 1,073,882 886.481 
Expenses—Maintenance of way... 17,472 17,576 180,070 147,112 
aintenance of equipment... --.- 14,655 14,554 128,268 124,664 
Traffic expenses __.........-.. 2.372 2,149 20, 23,529 
Transportation expenses... .-.- 51,455 51,217 422,725 398,107 
Total, including general-_-_-_--_- 92.385 90,658 795,669 731,200 
Net from railroad............... 23,153 3,323 278,212 155,281 
Oniteee ODGTRCEOIED, MOS ccccccmce  eitioon  eeeewe- - cubes oe 
Tot ee TE oo cdc dioce 23,153 3,323 278,212 155,281 
el OE 22 1,216 8,438 8,322 
‘hia 8 iid on os calcd die 21,928 2.106 269,774 146,958 
Miles of road operated........_.. 243 243 
Total Company 
Wrotemst revemite. « «o.oo cnceuccce 2,395,470 2,299,004 21,268,017 18,653,249 
Passenger revenue .............. 805,537 821,591 8,058,131 8,145,033 
Total, including other revenue... 3,463,750 3,386,979 31,458,842 28,917,799 
Ez aintenance of way... 288. '675 '318,284 3,897,027 3,568,610 
aintenance of equipment... _-_-. 476,925 453,062 4,014,056 3.757.798 
Traffic expenses .._......___.- 91, 108,819 70,1 ; 
Transportation expenses__.___. 1,336 ,062 1,350,794 11,165,684 10,373,920 
Total, including general... .- 2,302,971 2,345,682 20,637,516 19,363,426 
Net from railroad_--.-........-- 1,160,777 1,041,294 10,821,323 9,554,373 
ORD CROPNIIENE, DE cncwcccce todos). “aenkan Ueekas eco 
Total net revenue...__._._____. 1,160,777 1,041,294 10,821,323 $ 554,373 
ERIE A 8 BEES SR ea 167 ,148 162,650 1,382, 798 1,306, ‘545 
RS IR A, Wt TA eee 993 ,628 878,642 5 438,522 8,247,827 
Miles of pk operated..........- 5,235 5,225 (See this road on p. 32) 






































































































































































































































































































































12 _RAILWAY EARNINGS [Vou. xevt. 
———— en 
1918. 1912. ed 1911-13. pratubbatement.. .<.. 0. 800,170 790,748 6.897, 968 6, 6,189,295 
nt Sour Lake & West a 6>.895 496.955 364,866 | Passenger revenue --------_..--- 176,885 149,436 Leas 
ghtrevenuoc nn a-nen n-ne Rit 7559 52.845 56.067 Total, including other revenue.. 1 040, ace 1 008,159 159 9,260,513 + “8.307 308 
Total, other revenue.¢ 56,168 73,657 613,770 474,304 -- 
cance reece: «= Tone «= 1BUBL «72.686 104,564 aintonance of equipment....- 150,865 181863 1.43 Be me tk 
of equipment. _ - - - 6,570 9.596 = 88145 =: 8338 | ‘Transportation expenses ------ __377'348 330;161 2,710,810 2.477413 
expenses....--. 26,602 27,756 227,909 _ 186,961 Total, including general. - - - - - __707,917 __ 717,274 6,125,587 5,508,695 | 
45,490 60,515 _ 309,351 389,475 | Net from railroad... ....-..... ~ 333,166 ~ 200.885 3.134.025 2,708,611 
Fe eT reel, | aM Reb POMC in icon ~ 330.683 ~~ 289.616 3.126.028 “2.788.875 
ae «Ae Oe Oe ern een a : 
Loot "tag 10088 _7701 | aa paca aa EI SPT 
9,477 13.195 103,467 77,128 Pe enone ‘ , ~~ 
eg ag praia cera oo oo ee 8,927 19,511 103 ,068 92,571 
Deane > namnmeawodm she ’ 9 : ® 
994,655 910,932 8,144,846 7,839,693 | Passenger revenue -..........-.-- 2,830 2,567 34,500 29,915 
225,826 214,919 2,081,023 1,999,372 a Total,  inciaceee other ee - ine 876 = rts} 1a es ww 
Total, a me th _. 1,330,419 1,216,725 11,098,701 10,598,159 enses—M ance of way - -- ° ; }, 
TLS dee Meese WARS SSR tate | Ramcapetce sume ea 
Traffic ~d oe ee 31/062 202,214 | 237,441 Transportation expenses-____-_- 8,247 8,504 70,773 59,501 
Transportation expenses-.. ~~~. 526, O61 537,046 4,125,837 3,902, 955 Total, including general ..-.-- 16,165 18,555 164,823 127 ,607 
Total, including general. - - - - - 1,015,590 1,010,408 8,293,066 7,670,310 | wet from railroad__...___.._._... —3,288 4,407 —18.355 1,917 
Net from railroad.............-- ~ $14,829 206,316 2,805,635 2,927,848 | Outside operations, net.......... --- ee 
Outside operations, net.......--- —2,604 —1,725 —21,783 _—13,695 Total net revenue-_-_-........-- —3,288 4,407 18,355 1,917 
Total net revenue__...._..__-- 312,224 204,590 2,783,851 2,914,153 | Taxes ....-.........--.---..--.-- 510 250  —s— A, 857 786 
Ne Cis ert ties ojo th hinchot wo w 45,000 37,500 351,044 285,592 BN Re inden ae nccdedanune —3,798 4,157 —23,212 131 
5 A eRe San a 967,227 167,090 2,432,807 2,628,560 | Miles of road operated-----_._.-.-- 106 ~ 106 
Miles of po operated........... 1,275 1,275 (See this road on p. 32.) Southern Railway System 
Louisiana Southern Southern Railwa 
prsignhs es sib bibooe 5,121 4,404 55,00 1 65,043 Freight revenue a nf ba a 5 8,605,174 3,553,444 30,106,010 27 $41 S43 
assenger revenue -...--.....-.-- 3,344 oe at 3a aeons Passenger revenue ________.___-- 1,257,843 1,204,341 12,419,357 11,575.85 
Total, ean, For me other revenue. - 10,169 6,5 : , Fatal. including other revenue... 5,286,575 5,167,035 46,084,433 42,366,649 
Maintenance of way - -- 1,743 3,330 16,716 16,274 Maintenance of way... 240.078 °705,323 6.072.528 5,077,174 
expences agp MS Tg | eamceeeceat comes OE as Teas Sigh eae 
eee wwe ee ene Traiiic ex Sidi Jes; tha A dite tata ahinas 6 p 
Transportation expenses. - - - --- 4,879 3,245 35,166 29,230 Transportation expenses... --- 1,970,961 1,890,900 15,547,999 14,581,731 
Total, including general. - - - - - 8,287 7,982 64,220 59,843 Total, including general -. _ -- 3,916,373 3,726,924 31,871,423 28,743,402 
Net from railroad. ----_...------- 1,882 —1,456 20,347 19,425 | Net from railroad___._._._..__-- ~ 1,370,201 1,440,111 14,213,009 13,623,247 
Outside operations, net.-...-----  ------ | ------ | -----~ ___-=--=- Outside operations, net_______-_- 5,563  —3,668 49.579 42;238 
Total net revenue-----.-...--- 1,882 -—1,456 20,347 19,425 Total net revenue______.____.- 1,375,765 1,436,442 14,262,589 13,665,485 
BI nnn senn ee -- onan ----- La iss 5,69 ae WONG ah oo caw baks oo chibi dain s ‘204.375 1,655,840 1,627,946 
Si eee we nc cn néwncnnee 1,234 2,189 14,651 4, Final net _...............---- 1,171,201 1,232,066 12,606,748 12,037,539 
Miles of Toad operated ....-.....- 65 45 Miles of nl rene SSS I eae 7,036 7,088 
New Orleans Texas & Mexico 
a 110,309 134,328 861,526 807,704 Alabama Great Southern | 
Freight revenue.._...........-.-.- 289 ,796 265,152 2,294,454 2,115,071 
Passenger revenue _...........-.-. 16,839 18,793 144,161 151,177 Passenger revenue 95°29] 91'103 894'859 804455 
Total; including other revenue... 134,652 161,779 1,084,949 1,020,485 |... :. 5 «...64.....*"* - 
Total, mers other revenue... 420,799 385,305 3,489,948 3,182,656 
Maintenance of way... Stans oa" 990 188,234 eT aap “ Maintenance of way 46 859 2'956 
raifle expenses enet---- 1338818358 © Savest —13a'h49 | Maintenance of equipment.---- 97,578 80.620 759-411 701.882 
Transportation expenses-_-._-_---_ , 65,752 470,243 445,151 Fc CXPONSES ~~. ....------- ’ , , , 
ransportation expenses_._...- 140,426 128,097 : ,330 978,770 
Total, including general -- - - - 107.563 __131,759 ___831,823 __ 860,673 Total, including general... -_- 308,877 275,208 2,441,979 2,199,412 
Nes from railroad. - ----..---~--- 27,089 =» 30,020 258,125 =—-:159.811 | aes trom railroad.........------ 111,921 110,096 1,047,969 983,243 
a Cmaeie:.  memetba .\ bea 
Total net revenue.__.._______- 27.080 ~~ 30.020 ~ 253.125 ~ 160,811 | CUtside operations, net. --------- en aa 043.673 maces 
EE: RS a a > kawtee 16, 3/473 sy net revenue. ------.----- Ah eee art rt 1 me'si 13° a86 
Iii sssos55~-----—--=- 27,916 30,020 236,845 156,338 EE: = wm a cae a3 860.157 
any sp genset aaaitmanaa 276 207 Miles of road operated.........-.- 3 309 
Broleht hn +s eyssgmtamion 11,509 9,616 103 ,169 41,521 A ta South 
ae a ; ; ; , ugus outhern 
Passenger revenue _.__. St ee 440 ,508 14,845 11,260 SE RS OE eae 10,211 11,421 79,879 94,673 
Total, including other revenue_-_ 14,607 12,807 131,556 65,850 | Passenger revenue ----.--.-.---- ‘473 OTR 37,654 37,485 
E Maintenance of way - -- 3,144 »209 21,353 35,194 Total, et Ye other revenue. . 14,971 15,850 126,389 140,850 
apenance of equipment... -- 117 434 16,889 10,349 | E Maintenance of way - - - 3,870 2,741 28,523 21,112 
De aie a wn as a 54 3,798 2,102 aintenance of equipment. ---- 1,899 1,405 13,519 11,408 
Transportation expenses... .___ 6,705 6,428 53,675 42,656 Traffic expenses __._......-.--- 36 191 1,845 474 
Total, including general_____- 13,014 14,639 102,582 93,560 | ‘Transportation expenses------- 6.401 7,047 ___ 52,330 
Net "SR 1.593 —1,832 28.974 —27.710 Total, including general. --_- - - ___13,179 12,046 101,739 _— 99,353 
EERE ES AP ERR rg mea PL NC poe) Net te Maad.. - = onan --- 1,791 3,804 24 ,649 41,496 
Total net revenue---_........-.-. 1,593 —1,832 28.974 —27.710 utside operations, net.....-.---  ------ ss ------ = ----- === === 
TORS... ---..----.----++------ 601 53 418 4,661 Total net revenue------.---.--- 1,791 3,804 24,649 41,496 
0 eae 991  —2.366 93.556 ~—32,371 | TeBes--------....--.---------- 57 588 212 (857 
Miles of road operated___...._-_- 61 6 RE a eras Fer 1 216 8.215 20,437 36 ,638 
St Louis Brownsv & Mexico Bitles of road operated. .........-. 
Freight revenue._-_-...........-- 130,302 106,991 1,155,833 930,496 Blue Ridge 
Passenger revenue ---_.......---- 79,479 62,422 613,204 477,791 | pright revenue._-_....--------- 9,442 13,403 76,828 74,045 
Total, -inchoding ether revenue oe 437,194 183.03} 1, I. 655 1.523.686 Passenger revenue ___.__....---- 3,3 426 35,378 34,129 
ance way... ° ’ ’ ’ 
aintenance of equipment.___- 27'428 649 207,160 One | pe ene rereee-- | Ue 120.38) eh 
Traffic expenses ___-.....-___- 4,020 928 - 37,510 23,105 aintenanes of equipment... - 1:63 1,211 14,329 724 
Transportation expenses ____ ~~~ 118,522 71,959 890,549 532,272 | "Prafric expenses ata "29 211 4 
Total, including general_--- - - 199,461 136,728 1,515,611 1,048,667 T rtation expenses. -_----- 5,658 5,053 40,559 
’ ’ , ’ ’ ’ ranspo n p 
Net from railroad..___._._._____ 97,733 46,292 376,043 475.019 Total, including general. - - - - - 12,168 10,542 93 ,485 81,741 
EG MOP incemscs sindhee cansee nasece  sence- Net from railroad.......----.--- 1,868 7,511 26,771 36,069 
Total net revenue_._..________- 27.733 46,292 376,043 475,019 | Outside operations, net......---- ------ _——------ ___------ ___--- oe 
MS isdecukdéccsanncon-s- 5,150 46,447 43 934 Meinl neh tenant. .........<- 1,868 7,511 26,771 36,069 
ae 32 233 31.143” ~—-350,0008 ~~ 401084 | Tete... 2e.5.....224...-.- 436 514 494 3,504 
Miles of Toad operated.__-.-...-- 517 509 ENS 28 Ea ae ae i 432 6,997 23,277 32,564 
ore abt; Louis Southwestern System. mire pe neriann vse area 
Oouls soutnwestern an e estern 
Freight revenue.-_-_............-.- 557 ,626 528,452 4,512,651 4,006,200 | Freight revenue __....--...-.--- 20,383 17 ,967 167,706 145, 
Passenger revenue .__-........-- 108,006 1,061,243 923,265 | Passenger revenue _--.-.....-.----- 4,23 395 49 560 ioe a 
Total, including other revenue... 703,851 660,706 5,867,151 5,198,848 Total, including other revenue - - 26,164 23,262 226,412 200, 
E og 7 pm hae of way __- 11,536 60,029 630,768 466,669 | E Maintenance of way- - - 5,079 4,480 36,166 a3 ane 
aintenance of equipment.___ _-_ 970 99,746 807,112 841,157 aintenance of equipment. -- -- 2,332 2,651 21,728 20,04 
Traffic expenses -__.........-- 30,310 28,280 236,577 226.870 Seestic GRDGMSGB. .. << 4....----- 296 176 914 ,596 
Transportation expenses_______ 014 158,877 1,378,692 1,279,153 Transportation expenses- - ~~. -- 7,162 6,740 57 ,882 54,556 
Total, including general__._-_- 354,989 369,726 3,260,526 3,002,188 Total, including general. -- -- 15,753 14,894 125,584 115,580 
Net from railroad_-__-....._.._-- 348,861 290,980 2.606.625 2.196.659 | Net from railroad_.-......-..---- 10,410 8,368 100,827 84,839 
Outside operations, net__.....__- —1,332 —1,020 —6,400 i Orme | QUutesGe OPETAtnOMs, MOb......22-2-  ecewee  —_. wwwans | weeeee | ame 
Total net revenue.._._.._.____ 347 ,529 289,959 2,600,224 2,188,651 Total net revenue. -___.-....---- 10,410 8,368 100 ,827 84,839 
en ehen aa eean ene nsnens~--- 79 22,562 198,018 168,350 | Taxes --.---------------------- 215 ae seen ae 
ST cbthn nde condivn tina =< 320,733 267,39 402, ,020, Final B66 ~ . .- 5 02 os enone -- 9,195 12 ’ 
Miles of road operated._______._- 90 ‘ +f! 2,402,205 2.020.000 Miles of ood PEGE ckineiesee 83 83 
St Louis Southw Ry of Texas Georgia Southern & Florida 
Freight revenue. .............-.- 242,544 262,296 2,382,317 2,183, Freight revenue _-_..-.--.-.-.-..-- 127,122 117,770 916,918 849,975 
ND vinden ncamesdee 68,879 58,547 9,901 et ptt Passenger IE i. oth weidiemminnine eee 0,157 ar 030 a i a 
Total, including other revenue... _ 336,233 347,453 3,393,362 ,108,4 Total, including other revenue... 225,2 210,535 1,716, 
Expenses— Maintenance of way... 79,394 62,414 634,283 7 424°645 Expenses— Maintenance of way - - - 25,59 1,122 205,856 161,877 
aintenance of equipment. -- 895 82,117 632,070 645,083 aintenance of equipment. -.- - 35,126 39,907 322,010 314,690 
Traffic expenses _...--...-..-- 14,029 13,785 108,453 98.500 | Traffic expemses -...-.......-- 7,297 7,811 61,532 57 ,892 
Transportation expenses__.__-.- 173,235 171,284 1,332,118 1,198,260 Transportation expenses. ---- -- 90,246 81,635 688,615 632,870 
Total, including general__-.-..- 352,928 . 347,548 2,865,061 2,506,507 , Total, including general- - - -- 167 ,248 158,890 1,352,891 1,241,244 
Net from railroad............-.. —16,695 —95 528,300 601,952 | Net from railroad._........----- 57 ,984 51,645 363,915 410,555 
Outside operations, net_........-- —151 —248  -—1,595 nl 2aR 1 COMREO ODOTOMONS, RCO. o eco - e tee. peccee 3 epebek Den 
Total net revenue._.......--.-- —16,846 —343 526,704 600,224 | Total net revenue.__.....-.---- 57 ,984 51,645 363,915 419. 
De indineninnoenvesan ae 11,228 (10,945 —s« 86,162 —s 84,606 eR RRO aN 33 10,122 «91,306 2:18 8 
BERETS ERS Sa ie eta —28 ,075 — a 440,542 515.617 a ae Ns de a dies cheb bi hee le 25 £1 Oe 272,608 37 937 
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RAILWAY EARNINGS 
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System—Concluded. “ 
of February— —dJuly 
d 1912. 1912-13. 


6,686,173 
1,010,102 





Total, including other revenue- 


E nses— Maintenance of way - -- 


aintenance of equipment - - --- 
Traffic enses 


8,167 .992 
1,542,455 

300 347 
2,916,709 
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Total net revenue 


2,209,720 
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239,984 
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Northern Alabama 
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Total, including other revenue - . 
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Southern Ry in Mississippi 
Breight revemue .............-... 
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of revenue .............-.- 


61,082 


485,688 
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Total, including other revenue -- 
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aintenance of equipment - ---- 
Traffic expenses 


801,962 
222,896 
71,152 
19,468 
340,553 





687,494 











SA os < gull bh aoee's —18,298 


114,468 





114,468 
56,830 





Loh geen Falls 
CS EEE OO 
Passenger revenue 


57,637 


59,885 
45,615 








Total, including other revenue. 
Maintenance of way... 





118,932 
37,641 
6,672 
1,390 
30,246 


___79,609 








39,322 








1,038,510 


118,815 











1,189,381 
18 5 


15,205 
328 ,939 





~~ 826,729 








362,652 





Total net revenue 
es 





Final net 


Southern Pacific 


Freight revenue __.........-.-.--- 3,934,936 

OF FIFE <n cde dedsnne -# 2,319,366 

Total, including other revenue... 6,739,731 
E Maintenance of way--. 


x 
Paintenance of equipment 


rg ee ee 


Southern Pacific System. 


318,320 


38 ,866 ,856 
21,429,292 





830,50 
-———=— = 1 art 


1,361,0 
17,936,525 
36,788,166 








64,680,450 
6,940,569 


~ 
Qo 











rrr GOGeee al neeoe .730 
Transportation expenses. ---.-.-. 2,135,639 
Total, including general. --..-- 4,424,729 
Bees from refiroed ... . ........<<-- 2,315,002 


Total net revenue 





27 892,283 
1,1 


58,965 





cpiiiibasenats 2,418,024 
373,450 


29,051,248 
0 2,995,090 





Arizona Eastern 


teak ceacttidnoncahe 2,044,57 
6,32 


: 26,056,158 


1,356 ,406 


301,171 





Total, including other revenue-_. 


Expenses—Maintenance of way - -_- 


faintenance of equipment 
ey eee eee 
Transportation expenses... _-_-_- 


1,753,348 


185,474 
129,120 


20,2 
442,216 





Total, including general 


845,219 








908,129 
582 








Coos Bay Roseb & ERR & Nav 


908,711 
68,742 











Total, including other revenue- - 


Ex es—Maintenance of way. _- 


aintenance of equipment 
1 GE ba acaatianuase 
Transportation expenses... . 


839,969 


39,271 
29,734 








Total, including general 


72,804 
25,572 
4 925 
41 


15,365 


a Scat 








ot trom ratiiroed..........-..... 
utside operations, net 





Total net revenue 
I ie Bi 


Final net 


19,793 































































































































































































13 
=n ncaa 
ebrua —dJuly 1 to Feb. 28— 
oa 1912. 1912-15. 191-12. 
Be pnd a og pepe eee 11,985 117,284 113,056 
Passenger revenue .......--.---- 6,795 97,012 105,077 
Total, including other revenue - 20,995 238 ,782 234 868 
Expenses— Maintenance of way - - - 6,822 87 834 90, 
aintenance of equipment. - - -- 1,952 26 ,852 15,312 
Traffic expenses ._.........---- 240 »242 2,937 
Transportation expenses-.- ----- 8,779 65,953 
Total, including general. ---- 19,310 215,509 _185,169 
a iis ai 1,685 23,273 49,699 
Outeids® operations, net........-- sence snes ___s=-=-- aa 
i pes powemue............. 1,685 23,273 49, 
ON et: RNR ie 1,709 26.375 ‘13,925 
ema e —24 —3,102 35,774 
Miles of road operated.......--.-- 140 
Galveston Harrisb & San Ant 
DD POU bk a occ mamaneduce 543.975 5.746.438 4,900,846 
Passenger revenue ......-...--.-- 266,725 264,417 2,144,507 1,978,240 
Total, including other revenue. - 858,949 8,325,384 7,261,868 
Ex penses—Maintenance of way - -- 103 ,734 801,692 31 
isintenance of equipanent..__ 160/811 1,750°674 1,268,914 
Traffic expemses -.......--.---- 35,380 268 ,937 i 
Transportation expenses------.-. 342,279 3,262,082 2,766,169 
Total, including general. ---- 671,778 6,330,725 5,409,458 
Net from railroad. ..........---. 187,171 1,994,659 1,852,409 
Outside operations, net......---- —2,537 _—33,387 _—38,290 
Total net revenue.__._....---- 184,633 1,961,271 1,814,118 
| a RR ata SAR ie wl, FP Spee a ___ 35,404 55,981 313,009 
BE i rk wid 149,229 1,705,290 1,501,109 
Miles of road operated. _.....-.-- 1,338 
Houston & Shreveport 
Fr re 20,111 157 ,993 147,585 
Passenger revenue _.........-.--- 3,319 49 019 45,718 
Total, including other revenue_- 24,513 2163764 ee one 
gag Pe ge pra of way... 2,254 28,9 23,965 
aintenance of equipment. ---- 632 2,20 5,832 
Traffic expenses __..._....---- 432 2,723 4,015 
rtation expenses------- 8.322 62,25 60,630 
Total, including general - - - - - - 12,143 99,985 98,786 
Net from railroad._............- 12,369 116,778 103.640 
Cuesee Gerais, MOG... tw” meee UN eae eee 
Total net revenue______.__._-- 12,369 116,778 103 ,640 
WHE cinitkhttbcaetehbsnten me 839 738 634 
I i ee Od ee 11,530 107 ,040 96,005 
Miles of road operated - ---------- 39 
Houston & Texas Central 
GES COCCHI oun c ce ccccucce 242,920 3,153,892 2,641,100 
Passenger revenue _____._...-.-- 100,531 ,301 ,347 ‘ 
Total, including other revenue-- 381,336 4,763,833 4,174,444 
Ea pennee—-AERRTINROD of way... 76,341 645,150 875 
[laa te ey ete ts tet 
Transportation expemses.____.- 230933 1,861,137 1,709,161 
Total, including general. --. ~~ 429.917 3,591,083 012 
Net from railroad..............- —48,581 1,172,749 867,432 
Outside operations, net.........- —1,402 -—10,705 —10,570 
Total net revenue____.____...- —49,984 1,162,044 856, 
5 RRS 5 FS RR 20 557 153 .436 180 a 
net eee ececeseceanananeenenaneo —70,542 1,008 ,607 7 7 
Miles of road operated_......__. 789 ' ass. 
Houston East & West Texas 
Ong ciiiteencee 75,839 636,217 600,727 
SE nko ahinb emda oon 19,775 241,449 222,112 
Total, including other revenue_. 102,061 929,204 70.888 
Expenses Maintenance of way__- 18,673 198,219 ad 
aintenance of equipment. ---- ‘ 124,544 +854 
Traffic expenses _............. 2,128 16,949 15,074 
Transportation expenses-_._..-_-_ 38,369 303,515 443 
Total, including general__. --_-_ 81,663 73,402 673 388 584,531 
Wet from raiiroad.............-.. 28, ; 
Se ee oe 
Total net revenue.__.________-_ 28,658 255,815 ,354 
no codeine & .o ciedn adhe ce 3,916 28,406 ret 
DI diinidh dd sith cs clitints btitks oo oe 24, ‘ . 
Miler or _ Bag tie Ate = 4 cf 227 .408 251.716 
Lake Charles & Northern 
Freignt revenue .._._............ 4,775 77 ,825 43 425 
Passenger revenue __..__._._____ 775 30,753 15,571 
Total, including other revenue -_ 6,916 112,639. 62,0 
Expenses—Maintenance of way - - - 2,138 27 ,864 20/735 
tenance of equipment __-_-_ 1,530 5,318 ,006 
Traffic expemses _____..__.____ 42 480 292 
Transportation expenses_______ 3,074 34,693 24,959 
Total, including general__-___ 7,012 69 ,666 52,809 
Net from railroad....._....____. ——9 42, A‘ 
Se Cn nn ee a . - % se we - by ; ee - 
Total net revenue___..._.____- —95 42,972 9,245 
ax : AES TE RE eT 71 58 528 
Final net ____.- Retiada eninpal iaibe'é vise we —16 : 
Miles of road operated___.___._-_- 1S £3.09} 8.716 
Louisiana Western 
Peameas revewes ..... a... 96,878 993 ,457 783, 
Passenger revenue _____________._ 57.776 464 ,366 438, 
Total, including other revenue_. 162,61 524, 
Expenses—Maintenance of way... - 18, 53 ? 188 ett , ent: 
aintenance of equipment--_-__ ‘ ‘ 227 251 
Traffic expemses __........._.- 8,099 56,553 153 
Transportation expenses_._-_.-_.- 59 ,062 469,188 ; 
Total, including general-_-_-_- 117,766 1,022,143 930.393 
Net from railroad.._._.._______. 
Outside operations, net__________ 476 ates oF ore 
Total net revenue--__-......-- 45,725 501,969 359,374 
es pe bik ities dd weil ek 6,902 61,175 57 ,806 
ee ee eee ee 
Miles of road operated.___.*._____ os ea8 440,794 301,567 
Ps pat La & Tex RR & SS 
POVERRS baa. ca es 251,149 2,232,898 2,405, 
rea saames au cna esas a 116,352 765,217 Soe tht 
otal, inclu other revenue _._ | ; 
Expenses— Maintenance of way ___ O80 bon ade Saat + Mat Sr 
Te of equipment_ _-_ _ - 51,245 497,563 451,123 
tt Cc eapenete ene 0 “Re ,O1 102,897 109,8 
ransportation expenses__.____ 170,839 1,319,622 1,375,436 
Total, including general______ 309,177 2,584,221 2,467,018 
Net from railroad...........___. 
Outside operations, net_.......__._ $3334 Be 9 Bt 6 4¢- 
cota mee Saves... « «sb occ. 82,887 574,843 978,418 
ee vi ONES <p rao = LE | 18,698 149,288 149,537 
BE OS SE ND Oo 
Milles of road operated 0 weay 425,554 828.880 





















































































































































































































































































































































































































































































































14 RAILWAY EARNINGS (Wor. XCvI. 
———— 
Southern Pacific System—Concluded. ae ree July eae ys 
—Month of February— —July 1 to Feb. 28— Donora Southern $ $ $ $ 
1913. 1912. 1912-13. 1911-12. Freight PU idvswtudulseDone . Gaia... “emeaice.. ie 4 tee 
Texas & New Orleans B or7 o0p. 048 1.886.004 1.710.687 | Paseemmer revenue -.2. 22k ne eee mw nee | ee eene ; 
ger revemtie 2222222222222. "80245 _“77:289 "777/184 ‘603.184 | Banal, indading other revenue... 10,164 = 18.489 118.408 1480 
a 845 2,558,988 xpenses— Maintenance of way... 446 —265 wet. 41,8 
none, tnveding other revenue.. 942.201 = 207.393 3. 791, 244 ~'432,455 | | Maintenance of equipment. -- -- 3,939 2,846 29,641 23,878 
© Maintenance of equipment----- 71-518 70.640 640174 570-185 | Transporthtiom expenaes-2----7 "Yd63 "S678 BLAST BLAS 
Pransportation expenses_------ 126,702 _ 136,332 1,086,821 1,027,442 Total, including general - - - - - 12,432 9,538 103,074 122,144 
Total, including general. -_-- 306,582 276,427 2,410,634 2,186,498 ead om eer passweddonse — 2,267 8,951 15,330 25,905 
: 2.489 utside operations, net_........-. Meeeee ences  _ sons ee : 
Dandie operations, nebcciww. hte Ser bes — S15 | | Total net revenue...---------- —2.267 8.951 15,830 25,905 
aS 8 CPR OB eae coche compere lak ha ag ate 
ee -ot-s------- TGS Tes Tones _ 318,076 Mina Met 5 — =o = o----- n= == —2,388 8,680 13,963 23,940 
ROE SOS a a1 oes "4 rt 278,730 252,097 - cites tae tr ta haha } 
Miles of road operated... .-.-..-.-- 4 Duluth & Iron B 
ange 
otal ee. COVOINE on go cnncanccccce 79 87,954 4,510, ,397, 
b) t pao choy + eGR ee 5,809,077 5,510,588 55,214,631 50,346,777 Peaasaeer Yoramss ROR ACN CsA? 30°01 0 17,901 170 408 . $71 '368 ] 
ta sinc sana. 5 aoni04 ~O:27E-961 fab abt &2°720.800 | w Total mdudine other revenue. 198.067 —1]3.097 “4.755.005 “ae44.700 | 
her revenue... 9, ° , enance of way - .- ; 22, 
Noun a ered of way... ttt 111 1:113;946 10,226,874 9:958,214 ""Malncenance of equipment... 49,314 44,230 465,106 419°307 ] 
aintenance of equipment. --- 1,551,085 1.343.075 13,086,366 10 NS O68 Traffic expenses - ------...---- ae: en ee $13 900303 
Traffic eee eneeeaanancea a , ’ oe on expenses -<e<<«= , , ’ ‘ ’ 
Transportation expenses- --_--- 3,318,900 oa 26 FO =a in ee Total, including general_____- 161,909 159,406 2,181,612 2,042,639 
Total, including general - - - - - - -0.£08.008 _6.175.878 92,0820 21 | Net from railroad........._..... —53,821 —45.409 2.573.483 2.602.061 
Net from railroad._...........-- 2,729,342 3,099,485 33,899,637 ate t's 4 Outside operations, net_.._-_---- _ —2,737 —3,467 18,895 8, ; 
outside operations, net -.-_.----- 106,143 _—13,820 _1,099,70 Total net revenue____________- —56,559 —28,876 "2,592,379 2,610,358 
Total net revenue...........-- 2,835,482 3,085,662 34,999,339 31,839,853 | Taxes ___........._._..-----.-- 5, 4,53 229,908 224,098 
1 hoa LRA ORO 480,036 469,606 3,854,495 3,603,942 | “py —62,101 ~ —53,41D 2,362,470 2.386.260 . 
EROS ae 2,355,441 2,616,053 31,144,841 28,235,905 | Miles of road operated__...----.- , 2 eee ree 
Miles of Tod operated..........- 10,345 10,226 (See this road on p. 32.) | I 
Union Pacific System itv. 67,543 115,366 5,153,375 4,504,061 
° SP IID tis acy cists itd Wiles adh as de eo ets , ’ ’ ’ 
Union Pacific Passenger revenue ______._.._.. 29,476 30,349 295,462 "296,314 1314 
Freight reven 542,417 7220 be a “4 I 
Posner revenue ......... 2. 268 178 2838 O17 2 980,008 77704063 Total, . including other revenue. - 102,901 150,751 5.509.147 “4,867 ,225 I 
step vided ie hus era ipatatan ay 295 es—M ce Ol way... ’ ° , 
y Total, 2 neeans other im... 3, ‘oo 652 ae + ett ee Bt a ‘Senrare nee of equipment a 70,271 ig > ae eee 497 ‘349 E 
aintenance eoce ’ ’ ’ ® 7 a I a ’ ) , , 
Maintenance of equipment. -- a7. 352 570.055 tH} ah ke + Transportation expenses______- 72,939 74,010 1,096,040 902,388 
Transportation expenses..----- 1,079,456 1,143,065 9,488,831 9,343,101 Total, including general _ - -- - - 204,794 __175,421 2,451,368 2,265,057 
Total, including general. - --- 2,047,699 2,106,132 18,849,771 17,909,319 hae from relrose iS nissva ania nialiaaaseions —101,893  —24,669 3,057,779 2,602,168 
De ietiikehGes ac 1,456,953 1,292,908 16,986,425 14,740,978 | Outside operations, net-..-.----. _—1 —822 (17,110 | ~ 35,964 , 
et Be operations, net_..-.-.--- —10,395 —10,333 —24,640 —17,432 Total net revenue. -........-..- —102,925 -—25,492 3,074,889 2,638,132 
Total net “ 1.446.557 1,282,575 16,961,785 14,723,546 | 14*°S8 ------------------------- 5,494 6,109 __263,084 235,816 
er nc... NOSSO 160.000 LABGSUS 1,560,010 | _ Vowel net... 2... —108,419 —31,602 2,811,805 2,402,315 7 
i RE 1,278,207 "1.123.625 15,507,387 13,367,630 | Miles of road operated. ---......- 356 S41 . 
Miles of road operated. -......-..- , ’ Joliet & Eastern 
Freight DEE tiiiviv tnmigtih eid mnie 948 ,240 07,243 8,098,793 6,211,921 
ree es® oe se 1,171,935 1,093,500 11,097,927 10,036,188 Pasmneer revertas SPE UN aN 6 . 1 ¥ 54 934 
revenue -....--------- 238 8 485, O78 Tere chee prrotal, including other revenue.. 1.016.914 849.213 8.756.098 6.557.668 
1 ther revenue... 1, . , , . es— mance of way... ; . ; 
Hxpenscs—Maintenance of way... 142,092 136,486 1:520;385 | 1.536.728 aintenance of equipment..__~ 179;114 155,882 1,320/946 1,211,096 
ene CRE - ~ - aortas . 178 * "243, ptt: 11097266 eeear ation xpenses....... 333.671 279'998 2.434 oH 1 tt 
Traffic Ge aaeeencoeonceoe P ° po on expenses -—“<—<<<<=— , ’ ’ , , ) 
Transportation expenses. -- -- - - __ 443,657 396,144 3,813,741 3 ETO Total, including general___._- 642,765 529.379 4,854,752 3,942,006 I 
Total, including general. ---- 878,487 __758,809 7,571,870 6,867, Net from railroad___....._-___-- 374,149 319,834 3,901,345 2,615,662 
Net from railroad...._..__.__--- 706,013 tape “Tete teneenee | Gmeeene Gpemmenems, Beb.....0.-.. | cankee ecaach” 9... 7 
Outside operations, net_...-.---- —2,660 -—2,832 6,348 _ —3,212 Total net revenue____________- 374,149 319,834 3,901,345 2,615,662 
Total net revenue.........-.--- 703 ,353 ve FP MRA 3. GRA. * BY. RR ee eee 49,72 23,650 207 053 160,388 
CES eR 97,900 57,000 1,028,077 __948,.690 | inal net ___________________. 324,429 296,184 3,694,292 2,455,273 
ASRS a O05 ae ad Ot 6,750,626 6,230,204 | Miles of aa yn le Ra 81 
road operated__-...--.-- ] 
™ Oregon-Waah BE @ Mov 855,008  771:745 8,129,507 6,900,450 (RII 2 aa eae c 
Passenger revenue 2222222222222. 301:368 314,019 3:434:452 3.387.691 "Total, nclodin seointentcs one in —wii —aaae rae y 
 # Cc per other revenue... ° 9 s > 
Total. including other revenue-- 1.256 87, 118-076 ‘T-bergor Lisitiev6 Maintenance of way... 8,193 5.909 81.333 68.678 
aintenance of equipment. __- 147.740 147, 902 1,340,174 147,724 ‘Maintenance of equipment. ---.- 10,118 6,032 Bd 71,951 h 
Scenaporte tion expenses.-..--- 558.209 465,690 4,480,815 3,892,519 Transportation expenses... __..- 22,629 16,161 185,333 132,068 
Total, including general. --- -- 964,270 857,518 8,159,512 7,152,679 Total, including general - - - - - - 41,087 28,312 348,865 273,843 
Re ace 294,600 331,110 4,209,912 3,910,187 | Net from railroad_---.-.._.....- 2,067 4,519 80,420 59,385 
Saiells corneas. cis cttdnies diam 0285 4,064 —28,261 17,702 bg i! operations, net... .----.- nae or wT wer is tak : 
Se a 2.334 a6 175 4,181,651 3,927,890 otal net revenue........-...- ; 
sigan aa “06.674 881088 "766.765 8577739 | Taxes Banenegwer nnn ccarran=seen ae Ki ee it 7 
0 EN OTE a 195,660 247,086 3,414,885 3,070,150 PE OMS oun imesngdtimpesocsns _ 
Miles Sad enereéed...........: 1,918 1,919 Miles of road operated --.-----..-- 10 1 
Total Company Mc Keesport Connecting 
Freight revenue ._.......------- 4,460,296 4,204,963 44,666,808 39,479,055 
Passenger revenue ---------.---- ASG S60 1,278,010 14,008,943 13,060,708 | Pomme remmmer n--secwesher- | somreeceeees roses Seen ‘ 
Total, ent ¥ other revenue. . 6,348,023 6,073,472 63,549,848 57.763, 018 Total, including other revenue... 19,225 14,982 ' 534 108, 577 
aintenance of way. -- 02,818 518,202 6,737,003 5,832,882 E Maintenance of way 2'023 1.173 34335 23'016 oO 
aintenance of equipment. - . - - 18% O18 o aR aa7 AS nee : 499, 1003 aintenance of equipment--__-_ 4,309 3,123 35,106 5.597 » 
Transportation expenses.------ 2,081,322 2,004,899 17,783,387 16,683,316 drancoteen oopeeenneeoe= "sevens 10.506 100,587 - 08i 
Total, including general_---- 8.890.456 _8.722,459 34,581,153 31, ae ore Total, including general--.-- 18,339 15,305 170,198 125,135 d 
I a 2,457,566 2,351,012 28,968,692 25,833,2 : een pram 
Outside operations, ieé=~2~7222- —1b.oa0 _—O.101 ——A6-668 _—-12.943 | Outelde operations, Belas----7--= ee, 
Ag TRESS Tae 2,442,244 2,341,91 ,922,140 25,830, == = 
sae mage ai Sc? CER A 62,9 305,038 3,249,240 3,162,345 Radial incheoeneange tier aninkee Rio 338 MS aoe 16 oe ‘ 
a 2,079,320 2,036,872 25,672,898 22,667,984 — = 
hack sine ++ patente 7,417 7,217 (See this road on p. 32.) | ysijec ap noud operated 77777777777 og — a ee P 
land 
Freie ond es _ sonal 65,549 78,762 710,345 693 ,623 | Mercer Valley —Month of August— —July 1 to Aug. 31— E 
Passenger revenue __._......-.-- 25,166 24,572 273,061 287 ,861 preight Ph ciccieheminene =) shpeda ->~¢abeie.  < Sit ae 
1 th e.. 100,419 114,382 1,079,798 1,075,996 | Passenger revenue --.--.-------- | -..-.- eeeces sess. ' ‘euvene 
E bobcat 1 Sdalatisencs of way... 17,431 12,214 218,254 176,875 Total, including other revenue- - 11,190 7,818 23,229 14,109 
Siaintenance of equipment_--_-- 18,959 27 ,864 338 171,468 | Expenses—Maintenance of way -- 2,157 2,113 5,765 ° 764 
Traffic expenses -...........-- 4,798 4,510 38,976 39,913 aintenance of equipment--.--- 1,408 1,183 2,490 1,964 N 
Transportation expenses. -- - --- 54,639 53,129 474,922 474,136 Traffic expenses -.-.---------- -.-...  -a---- Se: Zoe Oo 
Total, including general----- 100,971 102,578 930,640 906,858 Transportation expenses._---_._- 9,658 5,636 18,484 11,199 
Net from railroad............... —552 11,803 149,158 169.137 Total, including general - - - - - - 13,311 9,013 26,919 16,098 T 
Outside operations, net........-- 268 101 —1,044 161 | Net from railroad---............-. —2,120 —1,195 —3,690 —1,989 ” 
Total net revenue.........___- —283 11,905 148,114 169,299 | Outside operations, net-------...  .___. = weesee | Sasess | séeeuu 
Sw aeeneucwecoececoccocece 6,244 6,395 49,041 55,274 Total net revenue.....---..-.. ..2,120 —1,198 —3,690 —1,989 
Ti i —6 527 5,509 99,073 114,024 _j + one uti oeppmags 7 85 150 170 
Miles of Toad operated.....--..-- 319 tee .. pr eage it —3,195 —1,280 —8,840  —2,159 
eS ol roacqd Operated........... 
United States Steel Corporation. F 
Bessemer & Lake Er Newburgh & South Shore —wMonth of February— —July 1 to Feb. 28— Pi 
Freight revenue __........--.--- SERS7D 3 — B08. 18k GET A064: COTE 256 1 Pee edaccsewcceccwwce:) = (caceen | bbence a ee 
Passenger revenue ___-.--------- 22,152 18,937 (255.576 ‘240.940 | Passenger revenue __-_-_----.--- Sa a 642 5,551 4,640 E: 
tp other revenue.. 365,341 280,900 5,860,522 5,397,390 Total, including other revenue..  —§3,,159 46,154 670 5 
Expensee—Maintenanee of way... 86.367 -43°792 '207 _ ‘539459 | Expenses—Maintenance of way... 4’ 198 *BO'RT? «ae aes 
aintenance of equipment. --.-- 137,577 rit 1 O79 ane 1,054 ‘one 7 ro een al equipment..... 15,617 14,038 129,749 95,961 
Traffic ex enses -—<———eS ee eee ew = & ’ , , 7 ll. ee ee aeee2 . €22°296e5 {+=+@§£#? = i ia ©eean8e. . amieiaa. . 4 * “eee 
Transportation expenses......- 138,648 125,708 1,439.510 1,384:148 Transportation expenses-__-__- 21,227 18.551 178,613 128,016 N 
Total, including general ------ 361,813 313,148 3,317,013 3,126,699 Total, including general_-_-____ 43,326 38,671 374,655 269,943 Oo 
Net from railroad.-......-...---- 3,528 —32,247 2,543,508 2,270,691 | Net from railroad_.............- 9,832 483 106,014 &#£«73,.642 
Ree GIPONOIEE, BOR. wwwccccce awecme _-_ soencs ss sesess  —-_ ewnuue Outside operations, net..-------. --.-.2 2 LLL 5 + dla each". ee * 
Total net revenue..........-.-- 3,528 —32,247 2,543,508 2.270.691 Total net revenue............. 9,832 7,483 106,014 73.642 
eee errseseesonneee- et oo Ee TE i 0c phen aati 3,749 3'047 37'961 $3103 M 
Ti wie —8, —41,: 453,508 2,135,217 PP cbbibeducdédocuccens 6,082 435 : . 
Miles of road operated........-.- 203 203 Miles of pot eee ne 13 4 at 68,052 40,540 





























































































































































































































































































































APR.., stabi, RAILWAY EARNINGS 15 
¥ oe — Month of Februa —July 1 to Feb. 28— 
United States Steel Corporation Concluded. , cy 1913. ios” 131. 1911-13. 
Month of February— —  23— Wabash- Pittsburgh Terminal 
1913. 1912, 1912-13. 1911-12. Freight revenue.......-----....- 37,184 41.712 431,680 361 681 
. S netr Terminal $ $ $ $ Passenger revenue .....-.------- 6.589 5,502 60,780 _55,4 
r; ~~ A= CRASORSST SAO DLS rarer uy ti aed ROH oi Total, including other revenue... 47. 775 50,103 "522,439 431.34 
; Passenger revenue -.....-------- eee are + ee aw YE PC E ses—Maintenance of way- - - 0,153 4,892 92,971 61, 
8 Total, including other revenue. - 9,718 11,405 156 ,664 153,953 aintenance of equipment____- rf ‘772 11,053 112.03 89, 
Expenses—Maintenance of way... 401 356 15,3 11,866 Traffic expenses .......---.... 3'880 1,178 15.14 2:09 
3 Maintenance of equipment... - - 3,141 3,293 27,750 ‘963 Transportation expenses... _.. - 23'809 211435 202 97 172'718 
4 Transportation expensesl..... _~B.067 _~“B.i08 _—«50,078 48,574 Total, including general.__ - - - 52,074 "43,276 461,078 __ 375,241 
5 Total, including general. ....- 9,557. 8,897 93,746 78,668 | Net from railroad_..-.-.-------- —4,298 6,827 61,361 = 56,099 
a Net from 160 Te ae 62.917 75,285 Outside operations, Bo sescacecce senses iO sashes — 449 
5 Outside operations, net.......--.  ------ Rip sit Poi sepa ey toy Total net revenue---.------.-- $205 Bonn 61,361 rtf 
5 Total net reveune.......------ 160 3.507 62.017 76,206 | * AERP ween name enn n ener nen - ns raat 
LO PPE ES EU SE ES: A Pe ea ee een Me 400 300 ,0 ,06 i overated “—--—- ee eee oe —1l11 ae + wt 1,361 7,650 
“tear TOS DF egal —339 9.207 59.917 73,219 | Miles of road oparated=--=--22222 
Miles of I cea re 7 : 
ania West Side Belt 
0 reer rere: ee a ke Wes MOPUMNELL..«.06ccee.-- 31,145 42,051 351,764 817.874 
0 Tt SE Lon dnemédencas cements | betdn  < setuus whe assenger revenue --...-.-------- 641 634 6,047 we oa 
Total, includ ther revenue... 251,552 232,447 3,069,577 2,785,324 Total, including other revenue... 31,940 42,894 362,702 41 
, iintoanes of way... 29,156 26,156 228,79 239,937 | E ses—Maintenance of way - -. G.488 4,132 52,959 tt 73! 
9 z laintenance ot equipment... 91,219 76.999 690,277 305 M aintenance of equipment ---- ..3 2 ‘eee . rt 24 
° rtation expenses..----- 145,931 129,229 1,150,045 1,024,379 | ‘Transportation expenses___ ~~ ~~ 8,295 8.419 71,270 65.074 
= Total, including general------ 269,111 235,173 2,101,922 1,938,050 Total, including general - - -.-.- 24,584 20,679 206,069 188,159 
- Net from railroad ----.......----- —17,559 —2,725 967.655 847,273 | Net from railroad---...---------- 7,356 22,215 156,632 137, 
5 Outside operations, net.........- —599 2,599 18,127 29,261 | Outside operations, net..--------  ------ wenn ewes 4, 
5 Total net revenue.....-.--.--- —18,158~ —126 985,782 876,534 | _ Total net revenue.-.---...-.-- 7,356 22.215 156,632 135,188 
0 ee 000 _—s- 4,750 51,250 53,322 | Taxes ........----------------- 100 1 800 
UM 36,658 — 4,876 034,532 823,211 } Final net ____.....---------.- 7,256 22,115 155,832 194,383 
Miles of road operated.........-.- 3 31 | Miles of oad operated........... 22 2 
Wabash System. 
14 Froehe 1,621,166 1,444,602 14,806,892 12,969,580 } F aan cre beep cahaee 467,279 511,319 4,733,283 4,397,017 
1% nt oc on os inne oie cttlinnivaes Oh : ‘ r COVERNMO. co ccnecactbscsodce , ° , 
25 Passenger revenue _..........-.- 450.322 397.512 4.980.013 861,224 | Passenger revenue --.-..-------- 37,012 38 ,663 "447,782 420 ,902 
04 Total, including other revenue.. 2,295,951 2,031,013 21,634,862 19,373,899 } _ Total, including other revenue... 538,281 577,137 5,481,344 5,135,898 
49 Expenses—M aintenance of way... 2 6 8, 2 2. 882 ; : E aintenance of way. -.- 54,372 52,472 , . 
26 Maintenance of equipment. _--_-_- 373,460 436,253 3.617.931 3,353,397 ertanines of equipment. -.-_-_- 129,919 ; 1,039,581 ° 
88 -* Traffic expenses _-...........- 5, 683,56 633,537 Traffic expenses .....----..--- 7,433 ; 64,784 59,270 
57 Transportation expenses. .--.-..~.- 1 1,184,561 1 1,045,472 8,897,540 7,961,636 Transportation expenses - ~~. --_- 216,390 , 1,752,864 1,676,221 
68 Total, including general--_---- 1,935,325 1,825,532 16,424,486 14,789,205 Total, including general... _- 426.850 394,583 3,677,906 3,345,198 
64 Net from railroad.............-.. 360.625 205,480 5,210,375 4,584,693 | Net from railroad_._.-....-.....-- 111,430 182,554 1,803,437 1,790,699 
32 Outside operations, net.........- —7,925 —3,180 35.735 —12,274 | Outside operations, net-.-......- 1,265 — 700 21,611 19,101 
16 Total net revenue.........-..- 352,700 202,299 5.174.640 4,572,419 Total net revenue...-.--.----- 112,696 183,255 1,825,049 1,809,801 
15 REOPEN ARE 78,949 oY Bae -- Ee + 2h. Reet rateroeN 29,177 32,236 243,084 237,561 
EEE IO RN Oa 273.751 130,644 4,587,311 4,007,411 Final net _........----------. 83,519 151,018 1,581,964 1,572,239 
Miles of t aa SEOs cdmanceoce 2,514 2,514 Miles of road operated.........-.-. 459 457 
21 = 
30 
63 Alabama New Orl & Tex Pac Junc 
96 Alabama & Vicksburg New Orleans & Northeastern Vicksburg Shreveport & Pacific 
41 EARNINGS —Month of February— —July 1 % Feb. 28— —Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
93 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
06 Freight revenue__._-_- 97 ,607 94,379 822,533 717,856) 228,173 46,158 1,829,121 1,895,965 997 340 = 687, 73,109 
7 Passenger revenue --- 31,678 32.363 335,982 ,213 54,005 757 38,857 431,752 34,926 32.865 361,962 : 
snk Tot., incl. other rev. 141,501 137,517 1,243,494 1,140,649! 313,305 328,581 2,456,967 2,500,128! 131,227 126,466 1,146,054 994,775 
BD Ex Maint. way 27,711 18,921 189,974 167,707 29,078 29,836 257,405 233,533 22,519 22, ; 177,1 
tt Maint. of equipm t. 33,96 225, 223,198 57.617 65,484 472, 470,163 21,467 200636 173,013 
OS a 3,521 ; 29,053 29, 9,714 9,305 78, 72,644 3,649 26,892 : 
73 ene py exp- 51,234 49,416 49 392,313! 121,582 127,437 958,094 931,410 49,901 _ 38.718 357.987 ‘ 
Tot., incl. general! 121,750 109,503 918,351 854,160; 230,140 244,496 1.865.145 1,800,187} 108,954 90.405 855,716 721,581 
Net from railroad _-.--_ 19,751 28,014 325,142 286,488 83,165 84,085 591,822 699,941 22,272 36,061 290,338 273,193 
Nt Outside operations ,net —131 —S892 —1,434 —3,315 —330 —2,007 —459 —7 483 —131 38 —3,428 —1,45y 
—_ Total net revenue- - 19,619 27.121 323,708 283,173 82,834 82,078 591,362 692,458 22,141 36,099 286,910 271,733 
929 RST HS, apa ,300 4,200 48,386 38,895 11,250 8,300 99 ,931 70,170 6,900 _ 6,300 47 ,634 55,371 
978 Winal net... .....- 14,319 22,921 275,322 244,277 71,584 73,778 491,431 622,287 15,241 29.799 239,275 216,362 
51 Miles of road operated 142 142 195 195 i 171 171 
63 Abilene & Southern Alabama Tennessee & Northern Aliquippa & Southern 
343 —Month of February— —July 1 to Feb. 28—|—Month of December— —July 1 to Dec 31—{—Month of February— —July 1 to Feb. 28— 
5a EARNINGS 1913. 1912. 191¢-18. 1911- -12. 1912. 1911. 1912. 1911 . 1913. 1912. 1912-13. 1911-12 
-—= Freight revenue... - 354 9,559 85,548 84,958 19,436 13,259 131 ,369 SL TOLLE” amccce *  taceey . . coments) tie 
385 Passenger revenue --. 690 3,166 31,647 34,564 ,617 2,567 26,585 16,366 a Secon om satis’ 4,722 
311 Tot., incl. other rev. 11,084 13,151 123,937 125,333)" 25.697 16,675 155,361 81,977 26 623 9,912 207,688 69.529 
573 Expenses— Maint. .way 816 190 256 90 518 2,004 19,248 02 803 1,225 2,395 8, 
aint. of equipm’t_ 1,165 338 4,371 , 1,753 : 6,721 5,107 2,334 32,412 16,785 
Traffic expenses -.—" 315 253 2.738 2,472 446 2,311 ES. nmcewe |S - cece. Ce f 
ihe on. tack enerel 7,633 7,730 66.634 62,361 14,365 8,840 75,775 41,394 21, 761 11.545 159,269 69,574 
ve Net from railroad _.--- 3,451 5,421 57,302 62,972 11,332 7,834 79,585 40,583 4,872 —1,633 48,418 —44 
tf Outside operations, net} ooo--s--° sees een new eensf ss eeee se eeee  Sewsen senses] senses essere | SSeeee | Besiee 
597 Total net revenue- - 3,451 5,421 57,302 62,972 11,332 7,834 79,585 40 483 4,872 —1,633 48,418 —44 
euie ee ,00 106 348 169 ,088 3,022 265 _—s139 2,33 1,386 
061 Final net ___.____- 2,951 4,921 53 ,302 58 865 10,984 7,665 77,496 37,561 4,606 —1,772 46 ,087 1,431 
135 Miles of road operated 96 98 70 4 4 
ae Ann Arbor Appalachicola Northern Arizona & New Mexico 
rN —Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
55S EARNINGS 1913. 1912. 1912-13. 1911-12. 1918. 1912. 191218. 1911- -12. 1918. 1912. 1912-13. 1911-12. 
112 Freight revenue-______ 100,197 124,155 914,992 969,632 16,949 12,651 108,384 100,679 75,739 69,686 606,442 470,018 
671 Passenger revenue ___ 34,280 29,388 386,157 378.787 5,775 5,224 48 ,666 995 8,468 6,623 69,761 52,757 
Tot., incl. other rev. 146,026 163,163 1,395,071 1,437,824 25,546 19,789 175,506 159,793 86,911 79.992 706,003 552,698 
ie Expenses—Maint. way 22,920 13,264 185,820 155,342 666 3,568 36,657 28,14: 11,300 5,910 80,698 52,025 
aint. of equipm’t- 561 13 2,653 2,357 18,629 15,777 281 5,377 45,139 
--- Traffic expenses __ 3,745 ,660 33 ,297 34,841 235 175 2,004 2,377 83 262 6 ,052 2,029 
=-- Transportation exp - 58,709 67,358 497 ,826 513,411 6 ,204 6,403 50,379 44,045 16,934 13,858 130, 535 107,189 
BS Tot., incl. general} 114,430 112,176 959.533 921.411 15,097 13,886 119,503 100,741 37,740 28,095 297,553 228,818 
964 Net from railroad__-_- 31,595 50,987 435,537 516,413 10,449 5,903 56,002 59,052 49,171 51,896 408,449 323.879 
ei Outside operations ,net —4,694 —3,965 aA == REEL. Co lk ea. eeeees-  eubucnl i wanteo. > abel) fe eee 
199 Total net revenue-.- 26,901 47,021 431,132 506,317 10,449 5,903 56,002 59,052 49,171 51,896 408,449 323,879 
098 RES a 13,929 13,985 111,489 111,884 85 830 ,200 ,64 ; 5 25,848 18,062 
er Final net ________- 12,971 33,035 319,693 394,433 ,599 5,073 49,802 52,412 46,171 49.396 382,601 305, 
ahd Miles of road operated 291 291 ° 102 102 108 10 5,816 
989 Pomme) yey oo Louisiana & Gulf Ashland Coal & iron, eae Monin of Februa & grade a Bridge 
eo —Month oy feoruary— — 1 to Feb. 28—j|—Month of February— —July 1 to Fe —Month of February— —J 1 to Feb. 28— 
159 EARNINGS 1913. 1912. 1912 13. 1911-12. 1913. ’ 1912. 1912-13. 1911-12. 1913. 1912. bigs. 1811-13. 
Freight revenue-..... 4,732 4,454 45,339 35,116 4,435 4,323 34,553 34.686 6.677 6,197 59,165 85 
3 Passenger revenue -.- 1,714 1,540 —_20,788 19,243 326 | 923 11,288 9,616 2,672 2,531 25,33 23.687 
scent Tot., incl. other rev. 7,991 7,173 73,477 62,247 13,030 9,657 109,496 84,132 10,435 9,787 101,502 96,191 
640 Expenses—Maint.way 2,957 2,403 886 15,465 ,69 1,746 25,892 1,793 16 321 2,789 
585 Maint. of equipm’t- 44 1,306 12, 739 10,585 2,361 1,38 ,057 SRTOOL Kewees:-) accece | Sedan + Shee 
*468 Traffic expenses --. 663 681 4.012 Boel ~wenese ‘wanton » > Memes": thee’ Oo ‘eaeabe” %° aocane . cae Ore 
"061 Transportation exp- 4,183 3,617 30,922 30,326 5,184 3,884 40,787 SE.OOE! ?.. Weesee’  ‘swenne. \)sulmia ote 
“ai Tot., incl. general 10,622 10,238 89,445 73,719 11,821 7,602 89,892 77,228 2,384 1,168 20,699 18,180 
— Net from railroad....| —2,631 —3,064 —15,967  —11.472 1,208 2,054 19,603 6,904 8,050 8,619 80,802 78,011 
943 POOR! otccan. i wedden «o). Suge do tec eon kl oleeenes... .mhenca.. Cid eS! ee Poe” ce en ees 
642 Total net revenue._.;| —2,631 —3,064 —15,967 —11,472 1,208 © 2,054 19,603 6,904 8,050 8,619 80,802 78,011 
ee bie a Eo 401 401 42 3,214 850 700 .650 ,600 1,158 ,822 55 
So TR TENE nel pig oe —3,033  —3,466 “—19, —14, 358 892 ‘571 980 
gr, estes ol pees of 66 19,395 14,686 58 1 354 12,953 1,304 6,892 767 71,980 70,454 
),540 
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aint. of equipm' t. 


Atlanta oo St Andrews Bay 


Atlanta & West Point 























Atlanta Birmingham’ & Atlantic 





























anid y 1 to Feb. 28—)|—Month of February— —July 1 to Feb. 28—|—Month of F uly 1 to Feb. 28— 

TH. ° weit 5 1912. aig. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. ttre 13. 1911-12. 

: 71,716 .736 61,177 435,155 457,136) 191,411 214,660 1,581,116 1,648,702 

8:94 6040 66483 70,746 35,179 35.538 335.753 325,966 41,486 43,785 459,374 ‘ 464 ,076 

453  150,705| 102,125 ° 106,342 852,493  862,873| 260,490 275,826 2,182,603 2,282,274 

S008 13739 185 det 23 870 11,503 11,140 105,359 98,902 41,469 29,530 57,535 (232,230 

1,774 2,229 27,419 5,421 ,04 18, 970 152,140 165,943 44,123 46 451 98 365,376 

133 175 178 4,478 4,988 43,049 . 38.680 14,944 17,747 125.753 134.746 

6,624 3,394 ; 1859 34,769 31,906 276,330 261.397| 102:103 117, 364 861,466 836.400 

12,777 12,249 100,349 81,269 74,551 71,392 617,143 _ 603,200} 213,953 ~—«223,.868 1,781,459 1,656,088 

“i... 6 00h . 1,700 58,104 ~ 69,435 27,573 34,950 ei 235,349 259.692 36,537 51,458 401,143 576,186 

“5.904 1.736 ~~ B8.104 ~~ 69.435| 27,027 35,295 236,576  260.141| 36.537 51.458 401.143 876,186 

at, 1100 oF'400 On 6B ,343 5,189 «50,75 41,512 13,375 15,700 107,850 110,700 

6,854 1,336 53,704 64,785 21,283 30,106 185,824 218,628 23,162 35,758 293,293 465,486 
82 82 


Bangor & Aroostook 





Bellingham Bay & British Colum’a 
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utside operations, net 


Total net revenue- - 
Taxes 


Final n 
Miles of aa operated 


EARNINGS 


Freight revenue. - --- - 
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Ex aint.way 
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Tot., incl. general 
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EARNINGS 


Freight revenue- - - - -- 
Passenger revenue -.- 


Tot., incl. other rev. 
E penses—Maint. .way 
aint. of equipm’'t- 
Craffic expenses -- 
Transportation exp-_ 


Tot., incl. general 
Net from railroad-_-_- 
Outside operations ,net 

Total net revenue. 
Taxes 
re 
Miles of ad operated 


+3 





EARNINGS 


Freight revenue- . --_-.- 
Passenger revenue -_.- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t- 
Traffic expenses ---. 
Transportation exp - 
Tot., incl. general 


Net from railroad___-. 
Outside operations ,net 

Total net revenue... 
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ee —July 1 to Feb. 28—)|}—Month of January— —July 1 to Jan. 31— 
13. : che aan 1912/13. s 1911- -12. 1913. 1912. 1912-13. 1911- 12. 
= s 
161,056 249,355 1,469,036 1,699,404 10,324 8,536 110,015 102,662 
32,049 39,306 428,383 434,738 6,441 6,213 60,153 9] 
206,261 302,857 2,016,660 2,255,478 19,271 17,037 191,891 180,002 
36,559 48,123 362,220 369,007 3,560 ,110 33,547 26,483 
36,319 32,810 8.899 256,640 3,166 22.460 24,501 
831 3,176 27,050 31,868 47 301 1,929 2,936 
124,334 103,094 698,925 701,107 6,303 5,983 59 454 48,299 
313,042 197.955 1,441,914 1,449,890 13,679 «14,171 +~—=«:120,447 ~——=«4114,743 
—6,781 104,902 574,745 805,588 5,591 2,866 71,444 65,258 
—6.781 104,902 574,745 805,588 5,591 2,866 71.444 65,258 
“70:00 '10:375 ___#4,000 6,25( 1,547 1:797 12°37 647 
na "627 (See oh 1 on D. 30) 63 62 
Bingham & Garfield ‘ie pimingnam a Southern és 
land t —July 1 to Feb. 28—j—Month of January— u to Jan. — 
5 all 1912. 191213.” 1911-12. 1913. 1912. 1912-13. 1911-12. 
7 078 605,133 340,681 61,213 28,907 368,949 209,666 
83349 74, 051 33,884 9,709 __ 971 1,732 10,577 3,918 
I 645 44,669 351,251; 118,142 69.745 695,230 485,986 
EST, 76. 070649 2.417 13,248 13,986 78,333 
15,770 7'095 68,587 26 386 12,812 13,325 79.330 100,050 
1,058 211 256 534 291 2,865 2,718 
14,558 14,728 117,368 968 41,553 27.733 239,309 175,558 
39,207 28.312 252,506 —:135,899| _—72,698 58,974 437.512 377,890 
ict 49,954 48,333 392,162 215,351 40,443 10.771 257,717 108.095 
49.448 ~~ 48.333 ~ 301,657 ~~215.351| 40.443 10.771 257.717 ~~ 108.095 
1,374 wl 10,298 3,44 2,195 2,3 17,512 16,692 
48.074 47,142 381,359 211,904 38,248 8,471 240,204 91,403 
Boyne City Gaylord & Al ens Brinson. 
—Month of February— —July 1 to 28— | —Month of February— —July 1 to Feb. 28— 
1013. * 1912. 1912-13. 1911- 12. 1913. 1912. 1912-18. 1911-12. 
20,242 15,339 150,539 137,034 11,372 8,081 77,817 79,814 
33 976 13,371 11,230 ,009 3,376 36,356 7 
93.156 ° 17.782 178,806 165,449 16,145 12,336 121,805 126.051 
1,575 2.059 20,009 30,315 ,634 1,503 16,136 14,582 
5,221 4,882 43,256 (384 1,999 1,522 16,314 15,93 
192 244 2,506 776 130 302 2,082 3,666 
5,929 4,743 48,172 40,287 6,558 4,676 48,075 42, 
14,185 13,325 122,905 115,333 12,386 8,964 90,894 83 646 
8.971 4,456 55,900 50,115 3,759 3,371 30,910 42,405 
3.971 4.456 55.900 ~ 50.115 3.759 3.371 30.910 42.405 
1,200 1,460 9,600 ,470 8 5.2 2 
7,771 2,996 46,300 41,645 2,959 2.571 25,710 36,205 
100 100 96 77 
Buffalo & Susquehanna Railway | Buffalo Rochester & Pitteburgh 
—Month of — —dJuly 1 to Feb. 28—}—Month of February— —July 1 to Feb 
1913. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
40,661 $985 334,108 337,175) 711,306 685.165 6,249,306 5.465.918 
588 5,696 77,243 75,329 71,006 64,979 771,788 727,617 
49 254 45,502 430,679 429,134) 803,424 766.204 7.289.558 6.373.542 
12,225 7,373 91,007 52,956 73,459 81,335 1,027,391 
25,165 222,062 213.783! 168.739 46,947 1,445,593 1,215,014 
426 4,089 10,694 : 77,720 
23,377 27,770 181,054 193,753 293:253 270481 2.373.470 2,096: 
68,606 63,386 519,061  484,869| 565,560 523.976 5.089.460 4,309,674 
—19,351 —17,884 —88,381 —55,735| 237.863 242.227 2.200.098 2.063.868 
of —§ 119 —364| —1,186 —48 3,226 1.458 
—19,356 —17,892 —88,261 —56,.100| 236.677 242.179 2.196.871 2.065.326 
1,700 1,400 12,400 11,200 19, 17,000 140,000 136,000 
—21,056 —19,292 —100,661 -—67,300| 217.677 225.179 2.056.871 1.929. 326 
91 91 573 "572 (See this road on p. 30) 


Butte Anaconda & Pacific 
a of February— —July 1 to Feb. 28— 




















1913. 1912. 1912-13. 1911-12. 
86,667 84,969 701,426 630.680 
7'802 292 91,856 70.742 
104,866 06.100 ~ 871,046 ~ 748.841 
774 111318 —78'882 
19'036 140/011 
640 75 5916 51572 
57,377 44,953 _-429:231 336627 
97,744 74,873 749,181 _ 583,303 
7,121 21,226 122,765 ~ 168537 
7,121 21,226 ~~ 122.765 ~~ 165.537 
2'000 2'000 16638 783 
5.121 19,226 106,126 — 147,73 




















Carolina & Northwestern 
—Muvnth of February— —July 1 to Feb. 28— 

















Miles of road operated 








1913. 1913. 1912-13. 
31,890 26,838 233,611 
7,919 «6,717 ~~ 78,764 
41,755 35,186 328,100 
5,524 6.571 56, 
4,655 3,375 31 016 
688 648 4,922 
12,376 12,208 __ 102,717 
25,636 24,694 213,936 
16,118 10,491 114,163 
16.118 10.491 ~~ 114.163 
1,200 1,000 9,600 
14,918 9,491 104,563 
1 133 


1911-12. 


$ 
195,538 
69,138 


~ 279,123 
s 


__193,172 





85,950| 


Butte County 





























1913. 


1912-13. 





— Month of February— —dJuly 1 Feb. 28— 
1938. 1918. reiz13.. * 1911- -12. 
1,089 9,181 75,865 87,671 
1,038 1,323 13,186 14,950 
2.774 11,072 96,893 109,318 
1,275 1,574 15,611 433 
1,972 4, 684 11,856 ,339 
120 10: ¥73 1,035 
2,537 3, 267 ___ 25,048 _—29,293 
6,452 10,119 57,573 66,633 
—3,678 952 39,319 42,685 
—3-678 952 39.319 42.685 
—4 ,332 351 34,717 37,759 
3 31 


Carolina Clinchfield 
Carolina Clinchfield & Ohi 
—Month of os | Sm —July 


oO 


1 to Feb. 28— 


1911-12. 


























85,950 
8,000 


77,950 | 











174,885 163,403 1,469,7 1,273,841 
12,031 9,190 132'605 __ 102,950 
191,505 175,583 1,627,179 1,409,954 
13,569 10,892 110,632 90,114 
22,124 22,128 167 ,126 172,666 
6,711 5,8 54,49 42,583 
35,088 24,603 281,356 81,306 
85,547 80,254 672,889 647,951 
105,958 95,329 954,289 762,00 
105.958 795,329 954.289 ~ 763,140 
,000 8,000 64,000 62, 
97 ,958 87.329 890,289 701,140 
238 238 





Belt Railway of Chicago 
— Month of February— —July 1 to Feb. 28— 























1913. 1912. 1912-13. 1911-19. 
$ $ $ $ 

243,875 204,080 2,121,648 1.724.840 
11:607 °12'881 ~'127'207 '110'440 
$4,708 28447 278/201 198.347 
437 508 3'925 4°763 
121,363 97.543 909'542 6861193 
172,586 138,627 1,362,946 1,037,823 
71.288 65.452 758.701 687,016 
71.288 65.452 758,701 ~ 687,016 
7'927 6250 62.590 57.559 
63,360 “59,202 696,111 629,487 


Bloomsburg & Sullivan 
—Month of ‘a. —July 1 to Feb. 28— 





























1913. 1912, 1913-13. 1914-12. 
6,025 7,376 48.436 61,519 
1'901 "301 «18.884 «177864 
8,338 9,714 72.532 75,4 

887 970 12°711 137165 
620 318 730 3°311 
15 14 27 206 
2,325 2,223 17,734 —_—‘:16,710 
4,425 4,157 41,574 88,000 
3,913 5.557. 30.958 36,500 
3,913 5.557 30.958 36,500 
110 232 941 1/904 
3,802 5,324 30,016 34,596 


Buffalo & Susquehanna Railroad 







































































—Month of February— —July 1 to Feb. 28— 
1918. 1912. 1912-13. 1911-12. 
137,490 132,730 1,104,161 1,112,683 

6,659 885 ,684 72,545 
148,102 144,198 1,205,766 1,226,492 
25,182 26,592 232,557 234,510 

, . 79,639 229.897 
1,100 1,489 9,604 ‘ 
,630 64,558 413,833 ‘ 
113,692 128,942 882,779 993,376 
34,409 15,256 322,986 233,116 
34.409 15.256 822.986 233.116 

2,200 2,600 17,600 20, 

32,209 12,656 305,386 213,316 
26 265 
Butler County 

—Month of February— —July 1 to Feb. 28— 

1913. 1912. 1912413. 1911-12. 
380 9,318 75,038 68,271 . 
827 597 7,244 5,446 

8,503 10,001 85,023 74.842 

2,834 1,089 27,373 32,815 

876 194 15,860 801 

% 186 41 

2,136 931 22,172 18,086 

7,619 3,486 69,155 72,620 

884 6,514 15,868 2,221 

“S84 6,514 15,868 “2,221 

63 63 1,417 747 

820 6,451 14,450 1,474 

34 37 

Cambria& Indiana 

—M nth of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 

$ $ $ $ 
Rae . Speen 67.200: .. -f2i8%. 

NG Se aca BOSS «> v aed 
tee.) 4... 4.5458: So. 
eee ie iM BBO 3554 
(ES Oe Sime: >see Se 
NaS Re ie REA 351 ie i 

2.011 s+---- 18,379 + ---- 

ss es 7% | oa 

Oy | Sate emp aie TR 1 Fiera: 
iA...” ce De 

Ore Be 1008 . sta 

1,304 pee 16.06 ee 

& Ohio System 
































Caro Clinckvield & Ohio Ry of So Carolina 




















—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
10,179 12,087 89,35 74,3 
ae FES ©. BR 13,349 = * 486 
11,669 13,714 104,555 a 135 
1,618 533 ,660 4,560 
80 8 2 722 
1,159 1,083 8,436 7,721 
2,592 794 20,381 21,151 
6,103 4,890 ao 704 37 ,892 
5,565 8,823 64,851 51,243 
5.565 8.823 64,861 61,243 
50 500 ,00 ° 
5,065 60,851 47 ,243 








_> 7 


et ~~ tw —_— le blk — 


_ > Kr ee 


ApR., 1913.} RAILWAY EARNINGS 
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ic v—~— = \—-Central_ of of eee. System-— - 
a Central of Geor bag ts aca ightaville & Tennille 
2. EARNINGS. —Month of February— —July 1 to Feb. 28—}—Month of Fetrwa ry— —dJuly 1 to Feb. 28—|—Month of —July 1 to Feb. 28— 
702 Freight HO 048 10 897 1020 1398 30D 304 1013 1912, iig13, si 2 6 9 tO 186 913 10tD2 102 10S 300 

e revenue — . ; , , , ’ , , , | , 
76 Passenger revenue ._._. 274,070 269,236 2,682,722 2,604,016 2,189 2,507 2, 25,093 945 547 6,791 81,184 
274 Tot., incl. other re 1,099,354 1,222,550 9,571,937 9,613,028 8,745 8.442 §®67,481 73,075 26,188 29,470 212,055 245,574 
230 3es—Maint. way 156,747 157,010 1,368,001 1,186,672 2,410 2,022 21,149 19,831 5,4 6,0 43 387 990 
376 aint. of equipm’t_ 241 691 176,651 1.722.623 1,703,038 786 1,029 807 12,533 3,953 3,406 26,749 918 
146 c expenses ___ 35,4 31,032 283.527 — 270,078 213 "227 1,912 1,818 651 54 4,691 4,60 
L100 Transportation exp.| 403, 716 ~ 433,201 3,246,911 3,218,529 3,389 3,294 28,512 29,889 9,182 9,698 75,628 74,618 
988 Tot., incl. general! 875.441 835.436 6,932,508 6,682,495 7,277 7,014 64,250 68,830 20,947 21,357 164,712 _—:167,052 
18 Net from railroad_.._|~ 223,912 "387,114 2,639,428 2,930,533 1468 ~—«1,428 3,231 4,244 5,240 8,112 47,342 78,521 EY 
3 Outside operations net 5,185 5,613 49,572 46,007} ------ —------ + ----- + ----- 61 ee 924 zh = 

Total net nah 098 392,727 2,689,001 2,976,540 1,468 1,428 3,231 4,244 5,301 8,4 48,266 9 
700 Taxes -|  780'830 41100 '403:950 400.956 483 507 3'677 4,204 1300. «1375 Ss «9962—Ss«:2°195 
186 eek mek 178,268 338,627 2,286,050 2,575,584 984 920 —446 —50 4,001 7,104 38,303 68,164 

Miles of road operated 1,914 1,915 90 90 102 105 
Central W Va & Southern RR Co. Charleston Terminal Charlotte Harbor & Northern 

— —Month of February— —July 1 to Feb. 28—}|—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
2. EARNINGS 1913. 1912. 1912-18. 1911-12. 1913. 1912. 1912- ~13. 1914-12. 1913. 1912. 1912-13. 1911-12. 
--- Freight revenue. _____ oT Rees eer aT ee ecco  : PR  e 23 960 20,034 189,062 147,366 
--- Passenger revenue ___ 7 Se Sei OR ~ pawn at OOP Cain oo es dee tO ee ee wll rT ada a 4,84 3,260 32,211 earth 
840 Tot., incl. oth ED nea hetenanls > weehee 8,786 11,629 73,431 83,708 44,314 36,446 323,167 = 27 
440 Expenses—Maint.way See: tect UD i itee a 758 777 678 —-15°700 81464 13'232 °92'647 751573 
+h Main aint. of equipm’t. 1 492 a 2,454 Wiwaie’ 607 483 735 10,367 : 34 3,622 5} 353 25 465 

Tr ae a n«t-  ' ~s 460° *eenceee ~~ «+ Ow  ~* weesee|  *'seewece  ~ Cawood <= €@Gunene, + teneee* ’ ’ 
123 Transportation exp _ cf . a epeiaeges * of Se ee 2,911 5,899 37,158 43,104 15,435 13.487 > - O97. 99, 
823 Tot., incl. genera} __-:10,274 ------ 10,017 Vs... 5,317 9,250 62,016  —79,338| 34,806 31,523 284,081 217,755 
016 Net from railroad____ S006 caseue 5S. 300 ore wck e 3,468 2,379 11,414 ” 4,369 9,508 4,923 39,086 60,186 
ais ee eer ce at Uli eweab”:  “eewdaee' +" wWikewn = —3 ,433 227 —18,505 w= 21890) eee an eee enw 

Total net revenue... ED Cos ee ak OT SRK Ae 34 2,606 —7,090 1,580 9,508 4,923 39,086 60,186 
559 BE sins tecau...- i Speongig BOO <1 weaken a 1,400 400 11,200 11,200 1,774 1,243 17,383 13,637 
457 eS yt ae 4 Seman Y Taba +5. actin —1,365 1,206 —18,200 —9,619 7,733 3,679 21,702 46,548 

Miles of road operated Ce a 1 1 101 
Chattahoochee Valle Chesa FP» & Ohio Lines 

s— —Month of February— —July 1 to Feb. 28— ‘"—Month of February— —July 1 to Feb. 28— 
(2. EARNINGS 1913. 1912. 1118. 1911-12. 1913. 1912. 1912-13. 1911-12. 
519 Freight revenue______ 8,560 9,337 59,308 eOel Fk. A ik eS eee 2,384,646 2,222,849 18,802,117 17,709, 
854 Passenger revenue --_- 1,164 1,118 11,839 BR ABEL -answon (i eet eee hott le oe 380,009 334.059 3.959.670 3.707,7 
409 Tot., incl. other rev. 9,874 10,537 72,413 TO IROL. kccgbe NESS Bae MSS 2,878,271 2,666,019 23. 22,180 5 
165 E Maint.way 1,607 221 13,289 PRG. eccbod |i tabboeki ni Ske wut an’ Mees 272,324 18°43 45.574 35.824 
311 Maint. of equipm’t_ 162 98 4,623 BE \cncweai *nibaeh i tet came kee 640,570 578,577 51059 305 1:30.70 

06 Traffic expenses - 107 108 919 OBL, sunoce’?* dnbhodnn Mew Seek 56,804 49,50 449,095 767 
710 Transportation exp _ 3,135 2,314 21,697 OO NTT - Wwndvee- 3%. denne te teetbae 8 bee 1,021,404 8.774 7,488,196 6, B16. 916 
,909 Tot., incl. general 5,556 4,694 44,915 5.9001... csscwe s. kbbuh Ooi dics eee aa 2,056,565 1,820,595 16,267,953 14,772,757 
500 Net from railroad___- 4,318 5,842 27,498 SU BOG. Sesten *Shewde tT ae wees ST cea as 821,705 845.423 7.554.227 7,611,170 
_--- i ee bwin" deaban  ‘Hiitwee 9 “seuwnel -!*eeccee  '' sibidbaas menbeeling wana 719 —4,550 28 867 14,158 
500 Total net revenue_._ 4,318 5,842 27,498 SR BOEL: seubeo: -* weeSKs a Makene tre eee « 822,485 840,873 7,583,094 7,625,328 
,904 DN oo ra 250 175 7 Boo pee RS eR eet oe et ert ee aes aN 127,155 84.750 867.240 678,066 

596 Final net _________ 4,068 5,667 25,798 CR DOG -nevwse.: ~ wabeee oe Me eeerr: URS 695,330 756,123 6,715,854 6,947,262 

Miles of road operated 32 See RRR OR A eat” Véenied 2,324 2,280 | 
pad Chicago & Alton Chicago & Illinois Midland Ry Co! Chicago & Illinois Western 
28— —Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28—|—M of February— —July 1 to Feb. 28— 
12. EARNINGS 1918. 1912. 1912-18. 1911-12. 1913. 1912. 191235. 1911-12. 191 1912. 1912/13. 1911-12. 
683 Freight revenue. _____ 665.201 800,097 6,814,596 6,523,972 7,911 7,191 66,112 64,663 6,814 2,345 116,606 874 
545 Passenger revenue _._| 297,876 274,646 2,894,429 2,836,032 2,135 1,105 15,722 11,449 12 20 177 142 
492 Tot., incl. other rev.| 1,049,479 1,168,204 10,493,334 10,109,304 10,348 8,492 83 845 82,235 7,006 2,497 118,110 68,840 
510 E aint.way| 172,287 106,887 1,585,625 1,375,592 1,539 608 21,180 ,328 541 61 7,86 6,957 
|,897 aint. of equipm't_| 264,387 280,947 2,418,748 1,975,658 1,815 1,817 16,639 16,555 6,272 3,624 45,804 34,710 
126 Traffic expenses ___ 48,535 40.775 346,601 20,936 266 190 434 ,228 283 109 1.201 699 
833 Transportation exp_| 492,193 476,343 3,850,700 3,693,734 2,921 2,449 23 ,392 8 3,012 1,996 29, 20,067 
1.376 Tot., incl. general} 1,015,565 935,325 8,466,328 7,628,739 7,887 5,994 75,828 54,818 11,706 7,616 97,177 73,905 
116 Net from railroad___- 33.914 232.878 2,027,006 2,480,565 2,461 v Mee Fy es ek em a a 20,932  —5,065 
---- Outside operations net}  --2,137  -—2,060 -——18,672  -—-2.406)  ------ 9 ------ newer ee we eee 
116 Total net revenue... 31,776 230,817 2,008,334 2,455,604 2,461 2,497 8,017 27 417 —4,700 —5, 118 20,932 S55 
),800 MOM... céSGuue.. 39,000 36.000 307,700 291,000 200 530 5,600 124 9 7,600 600 
5.316 Final net _________ —7,223 194,817 1,700,634 2,164,604 1,761 1,967 2.417 23,1771 —5,650 =e 13,332 —12 665 

Miles of al operated 1,025 1,025 25 25 14 14 

Chicago & Western Indiana -Chicago Burlington & Quincy § System 
28— —Month of February— —July 1 to Feb. 28— Chicago fo Suriing tas & Quinc gain cy Omaha & Kansas o: 
-12. EARNINGS 1913. 1912. 1912-13. 1911-12. |—Month of tl —July 1 to Feb. 28— —Moni of February— —July 1 to Feb. 28— 
$ $ o $ 1913. 1912 1912-13. 1911-12. 1912. 1912-13. 1911-12. 

3,271 . SS EES Be ee (ee. ee 4,798,015 4,822,159 44° 255,314 39,323,701 Pi9 815 449,504 448.078 
446 Passenger revenue ___ 7,822 9,567 69,591 70,583| 1,440,952 1,370,011 15,240,919 14:638.655 64 17,927 188,073 66, 
1.842 Tot., incl. other rev. 10, 549 12,282 98,533 97.876| 7,035,296 6,771,217 65.372.143 59,250,991 65,119 77,263 684,923 626,251 
2,815 Expenses—Maint.way 619 1,116 7,364 8.603! 589,412 518,495 6,507,532 6.607. 88 10,411 158,951 1 289 
3,801 Maint. of equipm’t_ 2 060 2,473 16,849 18,122} 1,270,196 1,226,650 10,667,836 10.122.169 11,850 16,412 122,146 102, 

41 | Traffic nses _ 178 4 1,571 1,603 118,005 26,666 1,046,395 1,024, 27 1,671 11, 11,702 
3,086 Transportation exp _ 7,857 9,888 61,472 71,653} 2,482,512 2,531,638 20,224,548 19,150,963 31,973 34,845 270,916 273,534 
2.620 Tot., incl. general 11,029 14,013 90,079 103,130| 4,674,440 4,594,134 40,161.534 38.410.659 57,242 65.402 579,955 605,258 
2,221 Net from railroad___. —479  ##—1,730 8,454 —5,254| 2,360,856 2,177,083 25,210,608 20.840.331 7,876 11,861 104,967 20,992 
sh ste Outside operations ,net PAY ee Oh0snd ui phases (Mass tne —23,205 — Sse “luo ees “G1 ee0l .....-  ‘cnacod),. saeeee.. Lee 
2,221 Total net revenue-_- —479  —1,730 8,454. —5,254| 2,337,650 2,162,790 25,104,764 20,758,995 7,876 11,861 104,967 20,992 

747 ees 2.673 822 75,294 5,638} 336,169 272,104 2,272,949 2,123,024 3,000 3,000 21,176 21,201 
1,474 Wine) net ......... —3,153° —2,552 —66,840 —10,892| 2,001,481 1,890,681 22,831,814 18.635.971 4,876 8,861 83,790 —208 

Miles of road operated 16 9,128 9,074 2 262 
Chicago Great Western Chicago papamenclis & Louisville Chicago J unelen 

28— —Month of February— —July 1 to F 28— |—Month of February— —J 28— |—Month of February— —Jul to Feb. 28— 

-12. EARNINGS 1913. 1912. 1912-13. 1911: -12. 1913. 1912. rigs.” TOLD. 1918. 1932. rigs, 1911-12. 
iw a. Freight revenue. __-_.. 779.868 739.054 6,579,019 5,960,869 321,926 344,189 3,092,575 2,846,757 aL MERE RE A ie Se Pa Ma FR 
-oseu Passenger revenue -_- 202,701 _180,037 _2,161,¢ 089 1,992,076 11,82 102,458 1,137,011 1,104,587 Se ee ree es AB 
a “tea Tot., incl. other rev.| 1,070,606 1,001,400 9,455,443 8,624,659} 485,323 493,348 4,657,596 4.351,093 145.250 140,677 1,313,829 1,212,898 
ij dee xpenses—Maint. way 100,179 96.535 1.069.988 975,681 73,662 71,731 656,92 597 ,621 13,043 6,810 141,401 137,010 
ae “Maint. of equipm’t_ 167,982 169, 724 1,334,199 1,286,788 85,677 184 634,441 620.658 13,592 11,597 95,912 99,087 
Sc npe Traffic expenses ___ 45,457 49,148 370.819 376.842 15,773 17,306 143,804 141,988 996 1,125 9,264 9,828 
ale vi Transportation exp_| 454,794 _ 499,603 3,706,898 3,646,556| 203,949 204,279 1,746,642 1,588,422 85,666 74,444 633,148 575,111 
RAL Tot., incl. general} 803,315 852,044 6, 5.757. 492 6,565,565| 391,946 _ 389,748 3 301,707 3,064,766) 116,435 97.176 908.323 847,365 
LS Net from railroad..._| 267,291  —*:149,355 2,697,951 2.059.094; 93.376 103,599 1,355,888 1,286.326| 28.814 43,501 405,506 365,532 
ob owe Outside operations ,net 940 —501 | ah ne.) eee _  Seeens Thekas .  Seekebet, © mee os“ Seesegi. (eee) nn 
eo ie Total net revenue__| 268,231 148,854 2,698,079 2,058,726 93,376 103,599 1,355,888 1,286,326 28,814 43,501 405.506 365,532 

Ee a ees eee 36,595 33,489 282,267 264,748 23,234 22,652 185,341 185,814 1,83 2,389 3,099 18.6 

i Se Final net _-.-..-.-.| 931,635 115,365 2.415.812 1.793.978 70,142 80,947 1,170,547 1,100,511 26,975 41,111 392,407 346,916 
Miles of road operated 1496 1,496 (See this road on p. 30) 616 616 11 11 wo 
Chicago Memphis & Gulf Chicago Milwaukee & Gary Chicago Peoria & St Louis of Iil 
olina —Month of F A (a —July 1 to Feb. 28— “oe of A A a —July 1 to Feb. 28—)|}—Month of February— —July 1 to Feb. 28— 
2 ; EARNINGS 1913. 1912-13. 1911-12. 1912 13. 1911 12. 1913. 1912. rigs, 1911-12. 
14,393 Freight revenue. - -- - - 9,611 10,531 113,288 136,428 36,005 39,648 302.655 252,608 04,621 116,078 895,078 856,430 
[2 ,48€ Passenger revenue -- - 2,163 3,604 31,565 _iwseor. — 3u 8 101 160 21,562 20,729 233,317 236,587 
39,135 Tot., incl. other rev. 12,418 14,677 149,510 176,901 36,530 40,013 309,026 257.260 123,357 143,570 1,190,762 1,153,256 
Expenses—Maint. way 3,129 873 69,364 33,949 4,050 4,715 5424 88 18,745 17,823 186,050 151,018 

722 aint. of equipm’t_ 1,433 1,469 12.672 14,252 6,349 6,120 49 907 58,826 25,091 28,309 250,160 230,775 
7,721 Traffic expenses __- 128 34 775 309 1,514 1,691 11,932 12,13 ,92 7,192 56,59 : 
21,151 Transportation exp- 5,216 4,478 43,886 37,272 18,766 18,497 121,853 119,775 70,104 69,448 561,452 514,759 
37 ,892 Tot., incl. general 10,714 9,824 135,930 92,944 32,318 32,725 251,284 259.888 127.649 ° 128,719 1,103,048 1,003,164 
51,243 Net from railroad... — 388 = =e === 
ke Outside operations ,net * see Sesspc ac eee i. goat = — O74 “ sss B neds meee sibedoaa ‘ay ‘ie 
51,243 Total net revenue. . 1,704 4,853 13,580 83,957 4,211 7,288 57, 741 37 —4,292 14,850 87.712 150,090 
4,000 oo wee ee ee ae ee 400 3 5,492 2.400 2,250 ,000 16, 250 16,000 4.3 ° 00 34, 00 34,400 
A7 ,243 na net i epon ae 1 Se 1, 04 ’ ’ , 961 . a thy 1 e 

Miles of ‘oad operated 304 4 553 8,088 81,557 1 061 5 288 41,491 11,627 8.592 10,550 53,312 115,690 







































































RAILWAY EARNINGS 


[VoL. xcvi. 











Tot., incl. general 


et from railroad. --- 
utside operations ,net, 


Total net revenue-._ 


Taxes 


Final n 
Miles of Tad operated: 


EARNINGS 
Freight revenue 


Passenger revenue _.. 
incl arog rev. 


Tot., 


t way 


ipenses of equipm’t- 
“raffic expenses_-_ 
Transportation exp. 


Tot., incl. general 


Net from 


railroad  _ 
Outside operations, net 


Total net revenue... 


Final n 


Miles of aad operated 


EARNINGS. 


Freight revenue 


Passenger revenue --.. 
incl. goener rev. 


Tot., in 


aint way 


Maint. of equipm’t_ 
Traffic expenses _-- 


Transportation exp -' 


Tot., incl. general 


Net from railroad _* --| 
Outside operations.net | 


Total net revenue--_ 


Taxes 


Final n 
Miles of fend operated 


EARNINGS 


Freight revenue 


Passenger revenue .-.. 
Tot., incl. other rev. 


E 
rpenses 
Traffic expenses - 
Transportation exp_. 
Tot., incl. general 


Net from railroad_-_--' 
Outside operations ,net{ 


Total net revenue-. f 


ba 


Maint. way | 
of equipm’'t_ 


EARNINGS 


Freight revenue 
Passenger revenue .-.-. } 


Tot., incl. other rev. 


ies—M 


t. way 


aint. of equipm’t. 
Traffic expenses —-_- 
Transportation exp. 


Tot., incl. general 


Net from railroad---- 


Outside operations ,net 


Total net revenue-- 


Taxes 


Final net 


Miles of road operated 


EARNINGS 
Freight revenue_ ~~~ 


Passenger revenue _. -| 


Tot., incl. other rev. 





Taxes 


xpenses—Maint. way 
Maint. of equipm’t_ 
Traffic expenses —-_. 
Transportation exp_ 


Tot., incl. general} 


Net from railroad---_- 
Outside operations ,net} 


Total net revenue_._ 


Final n 
Miles of ond operated 


EARNINGS 


Freight revenue 
Passenger revenue -_.- 
Tot., incl. other rev. 
xpenses— Maint. ways 
Maint. of equipm’t-_ 
Traffic expenses --.- 
Transportation exp~- 
Tot., incl. cians 


Net from railroad .--—-_ 
Outside operations ,net 


Total net revenue. -! 





Taxes 


Final net 


Miles of road operated 


: 
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Ghicago River & Indians RR Co 


Chicago Short Line 


Chicago Terre Haute & Southe’n 






































Chicago West Pullman & South n 
- h of February— — o Fe Sa 
1918. 7 1912. 1o1Z-13. 1911-12. 











1913. 
$ 


3,552 
2 


1912. 
& 


2,951 


1912-13. 
29,393 





Month of February— —July 1 to Feb. 28—|—Month of Fe Feb. 28—|—Month of F —July 1 to Feb. 28— 
IS. 1912. rigs. 101 }13- 1913. “Tors ’ wig. 1911-12. 1913. 1912. rigs. 1911-12. 
ee eee ra > . UR Pe Softens: 3,635 1,352 24,101 10,825 123,287 160,445 1,165,308 1,145,055 
Onan RRO POOR NE ee eee nf aa pcan sssiae 15,033 13,521 143,549  139,3 
; we 55.762 129,902 16,998 7,027 128,255 68,444 141,823 177,695 1,341,885 1,313, 
4169 38 me 4; ,026 395 384 232 5,901 16,017 17,612 209,065 rt 
2,673 2.717 17,289 14,102 1,810 1,326 19,497 12,240 30,572 28,699 256,204 210,475 
9 5 175 74 91 729 67 - 2,868 3,498 24,787 ‘ 
17,205 7.374 116,702 59,745 6,439 3,147 55,008 28,055 51,512 61,647 428,423 409,417 
23,838 11.496 164,106 88,522 9,663 5,574 89,288 52,289 107,757 119,004 979,797 882,547 
20,932 4,816 91,656 41,379 7,334 1,453 38,966 16,155 34,065 58,691 362,088 431,308 
iin  . vensae |. Cheten | eeecee): — oscia - errs weit « ERIN —340 —333  —1.517 —883 
j 4.816 91,656 41,379 7,334 1,453 38,966 16,155 33,725 58,357 360,571 430,424 
20,933 500 2400 7600 185 190 1,480 ‘40 10,000 8:700 80,000 69.600 
20,632 4,616 89,256 39,779 7,149 1,262 37,486 14,753 23,725 49,657 280,571 360,824 
29 29 11 11 351 351 


Cincinnati Georget’n o Portsm th 
—Month of February— —July 1 . . a 
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Columbia & Puget Sound 




















—Month of February— —July 1 to Feb. 28— 
1913. y 1912. 1912-18. 1911-12. | 
39,593 22,864 295,704 254,758 
4'143 3.403 38,494 "35.099 
49,468 32.706 384,983 338.116 
9'486 4'353 62.318 7°915 
6.057 6:081 52743 
196 69 1°340 1'265 
14,786 9.646 112:555 92.674 
31,706 31.666 238,030 212,054 
17,751 11,040 146,952 126,061 
17,751 ~ 11,040 ~ 146.952 ~ 126.061 
4°741 "24 1,992 
13,010 7.793 ~ 117.988 105,068 
55 5 
Cornwall 


—Month of February— —July 1 to Feb. 28— 
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Connecting Terminal 





Copper Range 


Sea oe.  _. SHSane Cn eee ee eee ee ne En ieee | a ae = .  &8282@&28¢2 / , 6,563 74,042 924 
22,463 en en: Ann peennm: -" palaiebts:  . eimebhtbes li Pwelesew 13,110 11,169 120,301 125,450 
5 385 5,18 Bn: seame hs an. -> ghaeliele di P Uasatmoase 1,780 866 22,939 43,566 
3,324 2,720 25.928 SVGnEL -: wsetien i\Reseae. |. cas  gatknbia 1,325 1,729 12,455 18,044 
17 1,075 Sent : conege: i Seeeeda. .. . ehewker | | eswoen 130 144 1004 759 
13,071 13,499 102,107  87,501{ ..... eat aa i) Ca ay a a 6,082 6,221 45,837 53,416 
17,798 17,631 _139,558 __122.651/} -.---. 4 ------ _+----- __—------ 10,307 10,718 88,323 123,247 
4,664 3,562 82,024 ern eebttd > itekons >... meneame’: :: eeeud 2,802 451 31,977 2.202 
“een 8 mm = On See e Sesameeneiiinaasten  aeenliahammente eee ae & ab ae 222 ee -<<<—=— “<<< < -<<-<<= -<-<<« 
4,664 3,562 82,024 47.452} = .a20- AG Sidesnk | wdabaa i eine in 2,802 451 31,977 2,202 
198 (sé 497 : (O91) ----- oy sseee= _e=-=5- __=----- 61 464 894 3,717 
4,465 3.065 79,990 TE shee. (bibess i i<‘tge000e0 ° Kenana 2,191 a 27,082 —1,514 
Cin New Orl & Tex!as Pacific System Coal & Coke 
OCincimnati New Orleans & Texas Pacific Marriman & Northeastern —Month of February— —Jui 
— Mt of Perera ag tah | hs Parner oe ek a | eis. Te toils. “volt 
752.706 591.780 5,426,669 4,860,794 110 8,229 68,132 70,917 56.479 56,010 ah. 
155,014 150,312 1,290,627 1,217,086 368 '370 "733 700 i3'176 162, Oat havo 
948,748 781,081 7,061,049 6, 399. 464 8,872 8,901 74,915 77,723 74,501 71. ! 

L 653 «=: 673,087 2.879 1,810 1,827 ,993 13,211 9,655 1 987 662.719 ooB ao 
194/083 193.373 1,581,725 1, 382. 613 477 639 : 17,754 16,735 138,382 ,082 
’ 20,361 184,4 Se. sede i. ie 38 1,281 1,541 1 : 
269,739 239,976 1,981,011 1,844,400 2,265 2,033 16,521 17,680 26,285 20,708 188,787 155,954 
585,208 551,081 4,574,886 4,178,506 4,956 4,770 39,610 37,973} 57.577 47.057 480.497 408,252 
363,540 229,999 2,486,162 2,220,957 3,915 4,130 35,305 39,750 16.923 24,890 182,222 162,831 
—1,161 —3,467 '—5,870 rane itdebab ~~ aiebenitege: 5) wee al ala 16,653 13,357 123,062 103,677 

362.379 226.532 2,480,292 2,214,932 3,915 4,130 35,305 39,750 577 38,24 ; 
29,000 21.800 229,600 174,400 450 450 6 we 3260 oO onb 266.08 
333,379 204,732 2,250,692 2,040,532 3,465 3,680 31,705 36,150 30,077 34,747 277,285 238,508 
337 337 | 19 19 197 197 
oye ein & pousneseen ’ - pa & bt ing pow Re Colorado Midland 
—Month of February— —dJul e 8—|—Month o ruary— — to Feb. —Month o re —July 1 to Feb. 28— 
1913. 1912. 1912- 13. 1911-12. 1913. 1912. 1912-18. 1911-12. 1913. d 1912. 1912-13. 1911-12. 
8,406 9,343 76,720 72,338 31,320 32,248 246,885 237,710 84.706 93,180 1,048, 1 1,005, 
om FA ies caida: 1.5: -timahaatiie: «. uaianniniaial | 3,002 2,346 23,140 20,904 10,352 13,308  188,4 "6 188, itt 
8,456 9,368 76,999 72,463 75,355 74,280 599.595 575,782 108.489 118.66 361.11 
562 780 53 193 4,797 64,1 60,406 13. 33 12'900 , 168" i 1 Bis ee 
1,112 793 7,829 6,470, 10,852 12,047 81,347 96,387 33,016 20,990 273,045 992 
218 228 1,841 .766 5 3 1 649 6,511 7,039 56,729 57 ,236 
2,595  _—_—-2,603 22,530 20,558 24,159 23,997 188,526 183,750 53,477 58,239 403 557,388 
5,386 5,714 47,448 45,263 43,290 43,669 353.418 361,302 113,424 104,635 1,131,608 1,055,646 
3,070 3,653 29,551 27,199 32,064 30,610 246,176 214,479| —4,935 14,030 229,502 260,352 
a a ee ea NS allay 2S wane Ec - uanaaetag yg i ol ea ae Te —176 —320 746 —1,655 
3,070 3,653 29,551 27,199 32,064 30,610 246,176 214,479} —5.111 13,709 230,248 258,69 
4: 135 912 ,08 08 2,7 8,1 3 ; 8,000 69,600 85 '000 
2,639 3,518 27 .639 26,119 28,978 27,910 228,004 201,279! —13,.111 5,709 160,648 194,697 
20 20 5 54 337 337 



























































Cumberland & Pennsylvania 











—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
1913. ac ae re1z18. tes 12 ss J 1912. F912"14. 1911-12. 
ai LON es Ra as ee A ae 8 38,539 44,200 382,759 370,520 
detec ite oe ada dalled o> 5 ea ie a 8,741 9,185 87 ,894 85,014 
SEES EET Si 2 BS iy Ee SR LA Serko ene 49 ,304 54,867 521,493 495,602 
sin eek hs EL: ¢ pia ds X04 biota (basal 10,138 ,860 67,935 85,328 
EEE eG SE ES Ce a ae Oye tare Ree 8,156 5,265 65,183 44,5 
il i A a eS 1,626 1,486 12,870 13,127 
i ein po ti aa Soe teem eg ot) Seca 20,108 19,56 162, ‘868 157 ,926 
EAA CE TRON a CR 2 42,050 35,357 «328,267 320,191 
RP POD CE IR ROR Saath YE an eit AA 7,204 19,509 193 ,225 175,410 
—955 See |. MAGee, . BOs! -. <ecnes: eacewe | aaehen i. juewihne 
—955 979, 81.929 56,777 7,254 19,509 193 ,225 175,410 
988 1,102 7 904 8,818 5,000 ,00 40 ,057 40,050 
—1,943 —122 74,024 47,958 2,254 14,509 153 ,167 135,359 
3 134 13 
-Cripple Cree|k Central 
Florence & nape Creek Midland Terminal 
—Month of ee a to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912413. 1911-12. 1913. 1912. 1912-13. 1911-12. 
5,750 1,469 658,192 410,913 5,019 4,515 37,132 92,403 
11,093 3 ‘009 146,226 6 2,734 2,399 27 ,895 36,611 
88,396 96,746 823,148 521,158 8,181 7,318 70,465 132,986 
,002 ,054 72,384 818 1,782 1,251 16,321 14,667 
; 7,661, 72,245 48,146 689 1,175 5,326 12,252 
1,866 1,351 14,519 10,668 59 177 535 3,293 
__ 28,061 29,416 242 ,629 164,983 1,827 6,451 15,979 49 ,962 
47,925 47,080 433,517 293,888 4,623 9,855 40,460 86,006 
40,471 49 ,666 389 ,630 227,269, 3,558 —2,536 30,004 46,979 
40.471 49,666 380,630  227,269| 3.558 — —2,536 30,004 46.979 
3,725 3,856 2 27,585 ___ 18,817 1,052 1,15 9,059 7,29 
36,745 45,810 362,045 208 452 2,506 —3,695 20,944 39,688 
129 129 2 29 


Davenport Rock island & Northw 























1918. 1912. 1912-13. 1911-12. 
16,244 12,704 129,852 103,935 
1,464 1,211 17,206 14,947 
19,626 14,875 161,533 127,528 
1,651 904 12,632 10,616 
1,545 1,867 14,396 14,704 
83 20 726 486 
wane 3,710 32,014 28,752 
8,563 7.480 67,635 61,993 
11,063 7,394 93,897 65,535 
11,063 7.394 93.897 65.535 
600 600 342 ,800 
10,463 6.794 89,554 60,735 
Coudersport & Port Allegheny 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
6,722 6,188 45,560 49,688 
813 ,048 29,318 29,869 
9,657 9,354 77,881 81,480 
1,948 3,098 16,283 15,419 
54 3 77 
“8.017 4,238 25,528 26,138 
6,320 7,773 48,944 49,298 
3,336 1,581 28 936 32.181 
3,336 1.581 28.936 32.181 
200 200 1,600 1,600 
3,136 1,381 27 ,336 30,581 
39 39 














—Month of February— —July 1 to Feb. 28—)|—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
$ $ $ * % $ $ 

72,518 To en COR | BA BOL) ©. cvecee ‘abence ... webu oe 
9.535 2,970 24,874 SRE. sbmecow.”<” cambpeiaw Gc ee eee 
77,015 78.733 622,521 617,267 11,909 9,636 89,822 58,562 
20'889 25°503 171464 139'592 1153 1'425 13°70 1:486 

'26 "157 2.450 1,460 5 re , anes jutios bichon 
23,321 23,532 179,515 179,401! 6,534 8,676 50,532 34,133 
51,474 55,412 428.406 448,370 11,549 12,747 92,813 65,803 

25,541 23,321 194,114 168,896 360 —3,1 —2, —7, 

3 “10 264 TE on le: er 

25,574 23,310 194,378 169,295 360 —3,111 -—2,990 —7,24 
___ 4,300 4,200 25,734 25,848 1,950 1.740 14,200 5340 
21,274 19,1 19 168,644 143,446 —1,589 —4,851 —17,190 —20,881 
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Out 
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APR., 1913. ; RAILWAY EARNINGS 19 
’n Dayton & cag Delaware & H| udson System 
— roa onth of February— —July_1 to Feb. 28— Delaware & Hudson Greenwich & Johnso 
i pea a. rota. LO L2. | — Magn of Peg’ Teas.” 1911-12, | 1918. igs, Weigs.” qe1i-i2,_ 
) sight revenue. _-__-. 3,724 © 915 32,408 29,476 1,691,756 1,597,978 13,606, 576 12,071 1638 10,099 7,439 73,3 ; 
386 Passenger revenue ---| 4,201 4,832 43,595 52,435 192, 165,296 2, aes ne i bieaee 5 ~ 5 Soi = ae mY 
856 9 ) D1, ; 1,944, 3 1,804,388 16, 1 635, ; ; x 
863 fe tah Tome ¥ A on way 9.245 7780 18°254 T5449 138.989 158.795 1,287,933 1,021,095 1,660 1,769 14,679 13.968 
475 aint. of equipm’t- 3,105 976 15,057 12,759 286 B24 263.149 2,310,620 2,006,682 168 260 6,304 
715 Traffic expenses - -- 193 237 1,391 1,832 20,307 99.175 189,243 179,032 45 40 376 
417 Transportation exp - 4,963 5.902 40,449 43,256| 687,607 673,212 5,474,072 4,970,560 2,503 2,479 19,773 19,154 
547 Tot., incl. general 11,270 9,248 78,801 76.959| 1,191,664 1,172,167 9,709,464 8,543,216 4,470 4,642 41,954 40,548 
3 et from railroad....{| —1,421 491 12,880 20,728} 753,247 632,221 6,623,690 6,092,258 7,601 4,059 45,102 93,112 
go cd copeermeeteng] Men eee ewe ot eee gman |—s51'03, —gue'Goa “6.861468 6077388 70 40 ae SH 
424 ese 751,290 628, ,077, , 
600 ies. ish ape 1633 $15 1095 70'339 49,700 49/000 (405.266 398,858 20 336 724 2,819 
824 en ee —2, —353 885 14,395} 701,590 579,004 6,156,187 5,678,426 7,395 3,722 44,378 30,292 
Miles of road operated . ' 3 er 853 851 (See this road on p. 30) 21 21 
th Delaware & Northern ate Delaware Lackawanna & Western System 
s— — Mow of Pebruary— —July 1 to Feb. 28— elaware awannsa estern 
(2. -12. |Includes Syr. Bing.& N.Y. since Oct.1 1912. a of February— wid y 1 to Feb. 28— 
a Pramee..-| hae kine hag 8 -| Sete Sits whe hiets| tig May “Ee ie 
freight revenue. _-.-- 6,209 5,690 SUE 5: alehmidhebad ; 
924 jeanne lor revenue... 2,145 1,627 EE ” v2 Sais eet 535.458 489.196 5.467.355 5,182,717 3,782 3,950 43,257 Ai326 
450 Tot., incl. oth 8,937 7,703 Sn:  G  elleiwen 2,896,011 2,763,755 27,485,177 24,760,965 11,799 10,272 132,507 11,414 
566 [Expenses —Maint.way 1'662 ae, ; eee 207,'869 216.644 3,052.53 '308 2'155 28.397 36. 
044 aint. of equipm’t- 1,705 1,062 Se yan coun 492.159 498.582 4.099.612 3.948.480 2,335 827 18,388 2, 
759 Traffic expenses -__- 260 152 BME, > Schl haat | 62,003 66,419 27.841 532,195 261 242 2,201 2,1 
416 Transportation exp. 3,420 3,128 ee AS <5," (ids ce ext 965,869 937.441 8,348.654 7,451,108 6,528 6,421 56 ,976 55, 
247 Tot., incl. general 7,754 6,685 8 Rapes 1,794,000 1,783,380 16,556,450 15,222,987 10,749 9,982 108,854 100,268 
202 [iNet from railroad.___| 1,182 1,018 BOGOF? dosce. 1,102,011 980,374 10,928,727 9,537,977 1,050 290 23,652 11,145 
meet oe, co eee cence i “38/909 8.371 "422.011 298,512) _------_--- gon 3. cote ’s Sia 
202 Total net revenue-- 1,182 1,018 Bee. ide been 1,140,921 988.746 11,351,639 9,796,490 1,050 652 11, 
717 en Bu anes 666 833 MND, bik heeeeeden 165,000 _ 168,940 1,088,340 1,338,880 1,082 2,000 6,164 __ 13'098 
514 Final net ......_-- 515 184 BAC. lukeses 975,921 819,806 10,263,299 8,457,610 —31. —1,700 17,488 —882 
Miles of reel operated 45 45 958 948 D N h ¢ : & Pacifi 
Delray Connecting Denver Laramie & Northwestern; Denver Northwestern acilic 
2G —Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
2. EARNINGS 1913. . 1912. 101z48. 1911- -12. 1913. 1912. 1912-13. 1914-12. 1913. 1912. 1912-18. 191}-12. 
479 Freight revenue-_---_- PERO ae! ict on S MR RREm es iat ree 3,248 5,913 55,193 46,867 52,089 57,976 561,601 591,626 
ORS AE ROE OEE TS CORRE ae ) 1,841 1,754 18,302 26.717 9,532 7,984 211,223 225,999 
,083 Tot., incl. other rev. 2,684 10,290 101,583 87,088 5,533 8,215 77,217 77,917 63,857 69,874 809,282 855,189 
149 Ex Maint.way %. ,632 2,855 36,442 23,669 767 773 9,952 8,607 9,670 14,069 122,730 112,179 
,082 rpenses of equipm’t- ,927 1,475 15,081 9,789 1,695 1,602 11,726 12,875 15,429 17,834 132,252 32,832 
,201 RR IE SSP 28 EEE a RE OST BE HONG “RR alo 632 808 ,307 7,16 1,742 1,825 15,300 18,961 
954 Transportation exp- 6 506 5,353 50,760 37,690 4,527 3,906 545 33,200 27,769 34,283 267,531 302,252 
252 Tot., incl. general 11,807 10,207 106,841 75,066 11,070 7,781 91,007 68,719 61,177 71,743 __ 576,046 _—593,255 
831 Net from railroad___- 876 82 —5,258 12,021} —5,536 434 —13,790 9,198 2.679 —1,869 233,236 . 261,934 
Be ee) eR SS eee ET e | Ee ene The RIOT TL NN PI 
|, 508 Total net revenue_- 876 82 —5,258 12,021 —5,536 434 —13,790 9,198 2,679 — 1,869 233 ,236 261,934 
000 Mm Tames .............. 342 331 743 2:65 610 627 4,880 5,089 3,500 3,500 28,000 26,000 
508 Final net _..____-_- 533 —249 —8,001 9,365| —6,146 —192 —18,670 4,109 —820 -—5,369 205,236 235,934 
Miles of poke operated 2 2 55 55 214 214 
aa Des & ones Union HEIN eg tahad & moextnet ‘ By tw eg Re & Toledo Shore Line 
—Month of Februa —July 1 to Feb. 28—'—Month o ruary— —Ju Feb. 28—|—Month of February— —July - 23— 
-12. EARNINGS 1948. . 1912. Woigs8. 1014-12. 1918. 1912. igs.” 1911-12. 3 we ah 1912-13. ie ys 
Te ee ees 61,948 67,721 509,547 514,580 125,509 89,821 901 ,624 744,897 
3,058 Passenger revenue __.| -...-.  ----- TSS x. PR Fe Bee 19,924 18,602 235,467 229,925 wane ae nne- eee eee 
5,999 Tot., incl. other rev. 28.451 27.787 245.923 243.676 88,713 92,018 3,664 794,742| 125,701 90,136 747 082 
3,701 fi Expenses—Maint.way 2,109 1, ,04 21, 8,591 9, 119,052 139,998) 7,481 4,563 104,698 67,841 
3,992 aint. of equipm’t_ 688 Cr673 8,321 8,387 14,725 17,279 112,018 141,099 5,458 4,732 729 38,810 
r 236 I i ne 2,316 ,042 18,045 19,366 1,376 842 9,702 9,014 
’ 388 Transportation exp - 15,673 14,823 122,358 110,023 36,814 34,268 294,292 264,634 34,585 27,142 249,902 211,933 
5.646 Tot.,incl. general} 22,245 17,045 177,911 —_—‘:151,712 65,022 66,217 566.807 590,396 51,154 39,412 431,717 343,072 
),352 Net from railroad___- 6,205 10,742 68,012 91,964 23,690 25,800 236.857 204,346 74,547 50,724 473,120 404,210 
| ,655 Outside operations,net ee eee Sy ee —126 —198 * LAB pweer tne “ie 2 Oe 
3,697 Total net revenue. 6,205 10,742 68,012 91,964 23 564 25,602 238,071 205,833 74,547 50,724 473,120 404,210 
1,000 @ Taxes _........_.__- ) 4,006 4,476 32,050 35,808 8,379 8,254 69,960 68,459 7,236 4,6 40,391 32,3 
t,697 Final w Se Sam 2,199 6,265 35,962 56,155 15,184 17,347 168,110 137,374 67,311 46,057 432,729 371,815 
Miles of read operated } 5 5 411 358 78 7 
Detroit River Tunnel Co Detroit Terminal Detroit Toledo & fronton 
28— —Month of February— —-July 1 to Feb. 28—)|}—Month of February— —July 1 to Feb. 28—}|—Month of February— —July Feb. 28— 
12. EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911- -12. 1913. 1912. reizs. 1911-12. 
a a a ents’ 1 Saleen!) aabeaieteet tl! Milder Fake cmareb: cihdiaemmee \ el, eeeerelT a aealbetes 100,734 145,498 $4 799 1 a: 240 
5,014 @ Passenger revenue - -- ssiahkeaioe wipintaendh pana aaa eneca> "  meench;) (hidanme’.-ii teawne 9,32 9,232 110,266 115,616 
5,602 Tot., incl. other rev. 109,434 90.273 822.155 ~ 908.674 18,201 9,749 125,235 79.295} 120.430 165,294 1,170,355 1,228,130 
5,328 BE Maint.way 2,227 2,742 17.516 17,927 2,141 735 19,755 8,321 35,069 31,093 254,181 : 
596 aint. of equipm’t- 2,836 2,840 22,288 24,028 Cr.377 60 1,252 362 66,665 18,581 184,218 151,714 
3,127 I a ee eG ee Pepe: RR etiaey, 2,566 2,742 21,568 22, 
7,926 Transportation exp_ 9,311 8,211 68,787 69,048 7,849  _—4,314 63,365 31,351 74,860 87,250 574,211 591,065 
0,191 Tot., incl. general 14,449 13,794 108,935 111,899 9,849 5,116 85,445 40,043} 184,060 144,748 1,076,452 1,046,757 
5,41 Net from railroad ___- 94,985 76,479 713,219 796,775 8,352 4,632 39,790 39,251| —63,630 20,545 93,902 181,373 
NM Se ee eee ee ee ee ceose>.-pivnne. | duskebl i sumeen) - seokiia —-1} —23 
5,410 Total net revenue-- 94,985 76,479 713,219 796,775 8,352 4,632 39,790 39,251} —63,630 20,545 93,891 181,349 
0.060 MTaxes .............. 6,000 6,000 7,5 33,951 9 1,100 5, 40 5, ,000 47 ,000 48,583 
5,359 Wisial net .....-...- 88,985 70,479 635,511 762,823 7,452 3,532 34,277 30,846; —68,630 15,545 46,891 132,765 
Miles of road operated | 2 13 13 4 441 
— Dry Fork Duluth & Northern Minnesota Duluth Winnipeg ©. & Pacific 
—Month of Dec er— —dJuly 1 to Dec. 31— a of February— —July 1 to Feb. 28—)|—Month of February— Feb. 28— 
38 EARNINGS 1912. 1911. 1912. 1911. 1913. 1912. 1912- 18. 1911- -12. 1913. 1912. reig4s.” 1911- -12. 
2,403 MiFreight revenue_____- 15,630 16,715 00.637 111,398 38,774 43,530 187,613 197,846! 120,446 43,041 489,595 309,134 
6,611 Passenger revenue - -- 957 2,063 14,371 14,7 3,943 3,052 23,298 25,391 18,524 14,504 127,831 112,879 
2986 Tot., incl. other rev. 17,980 19,123 107,520 128.409 53,779 53,075 260,691 252,961; 140.926 59.558 632,372 436,361 
4,667 [MExpenses—Maint.way 3,742 2,228 22,450 ,23 3,771 4,568 58,348 62,734 9,419 12 675 | 
2,252 Maint. of equipm’t_ 1,663 1,138 7,219 4,894 7,301 26,719 16,941 16,037 11,389 85,551 8,220 
3,293 Traffic expenses — Ta BN oo a ee ee ee PE ae ey Be Se oe 1,472 559 5,373 3,410 
9 962 Transportation exp - 3,713 4,601 24,391 29,732 14,986 15,183 71,043 77,003 57,797 32,568 226,134 154,670 
6,006 Tot., incl. general 10,637 10,379 __—«67,550 67.005 25,451 29,213 171,571 173,249 89,165 54,012 426,839 318,805 
6,979 MeNet from railroad___- 7,343 8,744 39,969 61,403 28,328 23,862 89,119 79.712 51,761 5,545 205,533 ~ 117.556 
pea a Dutside operations ,net italia tiie AT EE. | Aa EAs + Tia te latte ok wok tiie ii i shila lin ah ma nde om sgnake bétiw eves 
16,979 Total net revenue-_- 7,343 8,744 39,969 61,403 28 328 23 862 89,119 79,712 51,761 5,545 205,533 117,556 
7.2 ieee papeanarapnts 27 301 2,097 1,932 2,151 2,123 10,494 10,118 5,637 2,382 5,293 454 
39,688 Final net ......... 7,065 8,442 37,871 59,471 26,177 21.739 78,625 69,594 46,124 3,163 180,240 ; 
iles of road operated 35 3 125 110 165 92 100,101 
‘thw er purnem & Southern peat Broee Top BEG Coal Bast J arsey RR. & Terminal Co. 
—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. —Month of Februar —dJul 
1-12. EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912413. ” oe 
a as Freight revenue__-__-_- 24,602 28,466 201,961 200,608 26,448 Sate | (AO TP his ah ecus oe as . eer Bs. 
nats Passenger revenue ___" 2,451 2,053 25,735 19,654 2,404 2,084 22,701 21, ------ ------ ~----- ~--~-- 
58,562 Tot., incl. other rev. ' 27,989 31,200 237,381 227,301 29,243 27.859 221,357 208,942 4,222 3,416 33,160 24,579 
'7.796 Expenses—Maint. .way 1,552 1,628 21,308 19,601 3,322 »870 22,320 19,887 208 1 2,351 2,300 
11,455 aint. of equipm’t- 2,548 1,676 16,484 15,106 2,538 1,853 17,546 18,234 763 436 6,816 4.940 
fa eo ie Traffic expenses _ .. 558 561 5,333 5855 w‘tedseinea apne ite 77 tina rem diasek hee 
34,133 _ Transportation exp- 6,051 5,977 49,261 45,461 4,917 5,139 36,148 37 ,344 1,787 1,308 14,056 10,279 
55,803 Tot., incl. general 12,202 12,805 104,992 98,236 13,380 11,227 96,612 93,675 2,904 2,088 24,616 18,896 
-7 241 et from railroad  ..| 15,787 18,395 132,388 129,065 15,862 16,631 124,745 115,266 1,317 1,327 8,544 5,683 
ee Dutside operations ,net RSS RM “na a AEE copnem cnecse wine am hala leads 532 617 407 1,191 
7,241 ¥e° Total net revenue-- 15,787 18,395 132,388 129,065 15,862 16,631 124,745 115,266 1,849 1,945 8,951 6, 
13,640 BPaxes ---.--.------- _1,25 90 10,000 _11,080 500 400 4'000 2°800 250 300 5190 rts 
20,881 Final net _..___--_- 14,537 17,490 122,388 117,984 15,362 16,231 120,745 112.4 Lae 7 ; ‘ 
Miles of road operated 58 58 46 46 66 pt 1 a2 6,752 5.274 











RAILWAY EARNINGS 


East St Louis Connecting 
—Month of February— —July 1 to 
1913. 1912. 1912-18. 


20 [Vou. XcvI. 








East Kot phe & Mt a Nor Caro 
— ry) ruary— —dJ to Feb. 28— 
1918. 1912. 1912-13. 1911-12. 

125,336 


a xt! 198,850 


Eastern geo ep | 
h of F —July 1 to Feb. 28 
rig. -1 


1912. wre 
3,228 22,783 


to Feb. 28— 
EARNIN GS 191 a 2 


Tot., incl. other rev. 
Maint.w way 
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Net from railroad. --- 
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Total net revenue. - 
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EARNINGS 
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EARNINGS 


ena revenue 
assenger revenue _.. 


Tot., incl. other rev. ' 


Maint. way 
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ic expenses --. 
portation exp- 
Tot., incl. general 
et from railroad. --- 
utside operations ,net 
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Final w 
Miles of read operated 


EARNINGS 


Freight revenue 
Passenger revenue --- 


Tot., incl. other rev. 
Ex ;es—Maint. way 

aint. of equipm’t- 
Traffic expenses --- 
Transportation exp-_ 
Tot., incl. general 
Net from railroad. --- 
Outside operations ,net 


Total net revenue_ - 
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EARNINGS 


Freight revenue 
Passenger revenue -_._.- 
Tot., incl. other rev. 
xpenses—M t.way 
"Maint, of equipm’t_ 
Traffic expenses ___ 
Transportation exp- 
Tot., incl. general 
Net from railroad_._. 
Nutside operations ,net 


Total net revenue... 





Final net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue _._. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipm’t_ 
Traffic expenses __-_ 
Transportation exp_ 
Tot., incl. general 


Net from railroad.___. 
Outside operations ,net 


Total net revenue... 





Final net 
Miles of road operated 





5 
137,461 





27 ,509 


17,345 
3 


27 ,661 


226 533 


286,935 
36,080 
30,364 

1,849 

130,871 

215,370 


$ 
11,760 
14 28 977 
160,368 
14,742 
15,388 


33,685 
76,492 


, ' 26,751 
18,029 14,951 160,120 
1,783 1,612 14,896 
1,799 2,084 
171 99 
4,224 3,711 
8 ,568 

















9,221 














17,814 
a=] 


107 ,836 
172 





17,348 
1,480 


17,803 
Cri ,847 


~~ {08,009 


11,583 





71,564 
372 


71,937 


hat hed g \ I thei @ 





15,868 
3 





‘19,651 
3 


96,425 





49,912 


El Paso & Southwestern 
—Month of February— —July 1 to Feb. 28— 
2 1912. 1912-13. 1911-12. 


+ $ 
613,704 548,329 ° 4,750,561 4,044,098 
101,652 83.605 725,178 641,526 
743,916 668,588 5,731,914 4,939,039 
93,324 81,946 643,136 629,970 
107,994 2:008 763,876 679,717 
14,787  _12,508 _ 108,767 _ 97,208 
214,804 187.796 1,550,410 1,380,970 
458,597 397,100 3,276,134 2,971,481 
285,318 271,488 2,455,779 1,967,558 
—1,543 —1,549 —I15,749 —15,410 
283,774 269,938 "2,440,030 1,952,147 
35,000 | 22.238 + 238,952 88 
248,774 247,700 2,201,078 1,763,262 
974 901 


Florida East Coast 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 


+ 
1,508,032 1,191,325 
1,189,841 1,024,355 
3,083,182 2,542,022 
522,022  '437,636 
456,358 379 
64,150 
1,143/221 
285,970 2,281,022 "1,909,888 


























246 ,956 


$ 
175,556 
339,341 306 ,487 














83,875 














80,889 


Escanaba & Lake Superior 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 19J2°18. 1911-12. 


35,400 35,442 211,023 
1,606 980 14,873 


"38,576 260,207 
3'860 53.035 
2°799 25,303 














38,125 
3 588 
4,690 








19, 653 
18,471 


166, 568 
93,638 
93 ,638 


10,413 
83,225 


147,514 
76,153 





























66,821 


Fonda Johnstown & Gloversville 
— Month of February— —July 1 to Feb. 2 
1913. 1912. 1913-18. 


18,325 176,712 
44,566 445,439 
~ "67 239 657,575 
5,72 61,868 

2" 874 4,729 36,011 
445 448 6,556 
20,723 182,734 

__ 36,886 331,143 


1911-12. 
$ 


160,813 
434,933 














262,786 802,159 632,133 
—1,077 —10,720 — 1,380 








30,353 326,432 
—358 568 





261,708 791,438 630,752 
15,500 127 ,000 124,000 


~ 29,994 327 ,000 
500 000 





246,208 664 ,438 506 ,752 
629 


Fort Worth Belt 
— Month of February— —July 1 to 
1912-13. 


6! We 1912. 4 
13,934 10,756 107 ,420 


to Feb. 2 
1911-12. 


8— |— Month of February— —dJul 


(25,494 297 ,000 
88 


Franklin & Abbeville 
Feb. 28— 
1911-12. 


$ 
106 ,438 
5,009 


1912. 


1913. 
$ $ 

2,491 
756 


v1 t 
1oiz18. 


52,177 
4,613 





3,398 59,848 


113,854 
14,620 


19,247 
6,522 7,266 
2,248 2,659 

22,252 31,106 





11,819 
1,208 











48 ,629 62,869 








1,064 


9,328 





4,623 
1,017 
,180 


1,516 


34,857 
17,253 
6,852 
79 
12,194 


25,4 
8,5 
36,72 
25,8 


13,1: 





39,717 


48,7 














—11,9% 


—11,99 
92 





Fernwood & Gulf 
“an” of February— —Juiy 1 to Feb. 


$ 
7,181 
1,231 


1912. 
$ 


1912-13. 19 
$ 


57 ,500 
13,191 





9,574 
,116 


2,601 
139 
3,019 





11,356 





10,944 




















Smith & Western 


8— | —Month of February—'—July 1 to 
1913. 1912. 


Feb. 28 
1911-12. 


$ 
410, 36% 
161,652 


1912-13. 
375,702 





163 ,359 





106 ,635 
105,148 

,69 
160 ,82¢ 








419,573 408,71 








147,101 ata * 





147,101 
36 ,000 35 306 





— Month of Februar —July 
1913. gai 


111,101 158,00¢ 


Gainesville Midland 


$ 
8,468 
3,004 


1912. 
$ 
11,452 
2,842 


1 to Feb. 
91z15. 1911- 


73,845 
32,041 


pt” 
pats 





12,264 
2,846 
1,934 


330 
6,030 


14,917 
2,198 
1,739 

365 
6,306 


111,822 
23,771 


es @¢ @ #6 © is @« 
= 





12,096 








11,809 


Nh) Ordo Oro} “I 








b}| OD ee Nar 
miaieeravles 


. 








1,058 
15 


Galveston Houston & HenGerson 
—Month of February— —Jul to Feb. 2 
1913. 1912. 1912) 3) 


$ 
14,156 20,163 154,498 
4,249 4,923 47 ,465 106,175 


21,027 , 226 344 317,637 
1,628 2,826 20,282 24,190 
1,800 2,091 14,922 19,334 

12,249 


988 9,970 
10,014 151,488 


117,735 
_16, 000 175,625 218,733 
98 ,903 


° rite. 
183,237 




















Georgetown & Western 
—Month of February— —July 1 to Feb. 28— 
1918. 1912. 1912-18. 1911-12. 


27,548 21,999 190,564 
4,700 4,509 39,093 
33,649 28,102 243 ,763 
6,680 6,475 64,256 
8,018 o338 56,393 
187 168 1,645 
11,463 8,765 79,506 
27 ,306 211,145 
32,618 











22,265 














32,618 
,000 


~~ 28,618 





5.336 37 ,206 
109 


Georgia Northern 


—Month of sie (Sa —July 1 to Feb. 28— 
1913. 1912 — ads Y 12 


~ 16,807 
3,307 
2,051 

622 
5 ’ l 57 
14,023 





Records destroyed 
by fire 











Sept 1 1912 








Galveston Wharf 


8— | —Month of February— —July 1 to Feb. 28— 


1913. 1912-13. 


166,829 


1912. 
18,328 


a -12. 
157,773 





890 
267 ,300 


woos 
bo} Rome 
3 O~1 





— Month of February— Te } 
as 1912. * 


ty 
= 


Genesee & Wyoming 


$ 
5,811 
60 


1911- 12. 
$ 


106,564 65 ,69¢ 


681 








5,883 
86 
571 
149 

1,700 





302,795 





4,298 








107,619 
10,336 











53,814 
263 .136 
316,950 

9,947 


307 ,003 


Seetiite & Florida 
—Month of sont Sal —July 1 to Feb. 28— 
1913. 1912 avhe ts. ok hea 


$ 
47,473 357 ,000 338 ,229 
16,826 172,970 169,33 








1,585 





1,585 
268 











Geor 


30,143 
11,301 


1,317 
19 


1912 


$ 
32,404 
10,444 





a Florida & Alabama 
—Month o ss sam —July 
a) 


1 to Feb. 28 


1911-12. 


239,73 
113,52 


19 12413. 
$ 





67 .256 
11,565 
10,836 

2,823 
31,708 


63,041 





59,111 477,949 


45,235 


46,688 





42.435 | 


383,07 
58, 2 
10,84 

148,53 

315.54 














9,908 4,215 84,389 











84,389 
26,401 


57,988 





Georgia Southwestern & Gulf 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911- 12. 


%..180 51,632 52,788 
2,322 27 ,567 29 ,92 











4,253 
—787 


67,5 
—4 





3,466 
: ,000 





466 
192 


Grafton 


—Month of February— — 
1913. 1912. 


4,648 
17,982 


62,88 
16,00 





46,88 


28 
1911. 12. 
$ 
49,99 
12 8C 


1912413. ° 
45,441 
31,839 





11,093 
286 

- 3,251 

<a = 





52,067 50,845 


22,688 
418 


18,258 
19,649 


(ee 


























32,666 36,280 





3,039 





32,666 
3,387 


29,278 








32,600 











2,885 
18 


4,535 
19 


12,149 



































































































































































































































































































































































































APR., 1913.} RAILWAY EARNINGS 21 
nantes Great Nort;hern System a ous & wabine River ~ 
omnes oO —_—- . 
marcos [aga frase ea” eae eae gee ae wa | | ae Me 
ut revenue... 3.278361 3130-050 39730381 32.390.549 6,851 3,012 68,408 47,325 8,410 608 70,476 uy, 
revenue _._| 938.033 828.676 10,1 =f + 9,256,565 1,128 1,002 18.769 14 ___ 14,454 ‘372 ; 333 3, pa 138 
Tot., incl. other rev.| 4,589, 743 4,322,291 5 2 44, 746,7 8,739 4,766 97 0875 ~~ 70,292 10,736 ,201 75 
Maint.way "444,229 8779 2,1 : 761 ‘416 942 1,050 9,495 2.417 ‘ 22:910 15, 
Maint. of of eqgutpan’ t. 752. 670 662,913 saa G74 370 222 28 3, ‘850 3,276 4,076 32,130 20, 
Graneportetion exp.| 1,652/400 1,399,269 14,302,147 12,199,242 3,205 1,796 23, 003 21,139 4,533 3,900 35,964 19,752 
.F Tot., incl. general; 3,200,024 “2,687,521 28,971,560 23,589,696 Z 595  —« 8,494 ~—s—- 44,920 ___ 40,100 11,467 12,509 100,344 64,352 
: et from railroad_...| 1,389,719 1,634. 770 24, 319. 392 21,157, 060 [a ©)l(COirae a p2.601 "30,192 —731 —6,307 —24,462 —1i4,028 
utside operations,net| —13,745 1,799 113,579 DO,000l § dvcuns |) seneee -: weeene | -tatenel gidene |) ¢etiinn 0) wae Co ne 
Total net revenue..| 1,375,973 1 5s 971 24,432,971 21,250,067 3,144 1,272 } 52,601 30,192 —731 —6,307 —24,462 —14,028 
ib bncdddedbinea 290:028  ‘'294:212 2.527.976 2,224,046 971 850 6,802 BMGRT eneten | emsann (+h moumu i <1 ne 
BO Sins anae 1,085,945 1,328,758 21,904,995 19,026,020 2,173 422 45,799 23,511 —731 —6,307 —24,462 —14,028 
es of road operated 7,782 7.344 66 66 25 25 ‘ 
Green Bay & | Western n System Gulf & Ship ane 
Green Bay & Wes Kew ee Green ot & og —Month of February— —Jul Feb. 28— 
oe EARNINGS —Month vie ~ July | 4 Fo. 28— —Month of February— rte Pe to Feb. 2s— 1913. 1912. — 1911-12. 
19 . - . = 
3 at revenue. __..- 42,842 48 8,316 331,007 11,800 ,704 4,928 78,576| 129,924 123,824 1,000,007 
56, mger revenue __. 3860 10.498 115.899 110,861 2.639 2,663 29,394 28,283 30,053 29,097 282,551 
Tot., incl. other rev. 047° 63.655 523,003 484,293 15,769 13.279 114,395 115,342) 174,894 165,052 1,379,827 
7 ; Maint.way atte 7,093 89,393 108,585 1,097 10,875 11,951 21,816 22,404 189,872 
faint. of equipm’t_ 7,308 6,176 7,957 51,561 2,472 1,679 20,840 13.683 26,832 ; 244,618 
expenses __ 47 ‘361 3,599 3,50 75 75 682 ‘699 3,359 2,409 322 
Seahapertoten exp. 20,371 20,523 158,643 145,006 3,308 3,357 31,552 28,850 45,788 49,543 _ j 
Tot., incl. general 40,074 37,897 329,579 326,236 7,765 6,534 69,712 60,633} 105,946 110,269 _ 889,324 
Yet from railroad -. -- 18,973 25.758 193,423 158,057; 8,004 6,745 44,682 54,708 68,948 54,782 490,505 
utside operations, ge patent a dal oe ata Been pees PCE K By ayes BP Rail iG PR ee ORS re ee 
pa ans Total net revenue-_. 18,973 25.758 193.423 158,057 8,004 6,745 44 682 54,708 68,948 54,782 490,505 
ie won di celids ‘440 193 17,907 17,103 "739 632 5,276 4,116 8,726 5,336 51,954 
~ heat, MR sacl < cae 1 533 23,564 175,515 140,953 7, 265 6,112 3 ,406 50,591 60,221 49 446 438 ,550 
of T ead operated " 225 225 36 ’ 3 307. 
Gulf —_ gicuda: te 7 Hannibal Connectin e “4 ep met ere a 
—HMonth of Feb uly i, —Month of February— —July 1 to . 28—|—Month of January— —Ju Jan. 31— 
A EARNINGS 1913. f 1912. 1912-13. 1914-12. 1918. 4 1912. treed 1911-12. 1913. 1912. 1912-13. 1914-12. 
$ ht revenue-_-_.-- 10,247 6,302 79,648 88,045 4,064 2,930 47,688 SA MOG) .. ccccmce  - wadecs’.. cs eee 
19 Passenger revenue ___ 4.022 4.079 34,808 26,938 te RS Er nea Maes vetiacts cide ai iinet PT ee 
: pot Ot. incl. other rev. 15,111 11,115 120,733 119,392 8,095 6,247 79,576 64,039 12,618 9,596 82,582 69,680 
01 Maint.way 7,035 2,108 33,774 14,079 1,477 Cr146 9,333 . 81 704 6,432 4,457 
06 aint. of equipm’t_ 2'551 978 15,118 8,02 1,946 878 12,614 6,314 2,421 204 5,529 364 
05 c expenses --_- 907 841 6,492 5,710 289 66 6 535 3 361 1,537 2,096 
B Transportation exp- 8,364 4,957 32,705 5,141 3,742 37,677 25.973 8,681 7,721 58,747 51,244 
re Tot., incl. general 21,021 10,353 123,880 71,053 8,984 4,673 61,829 40,187 13,069 9,450 77,337 63,960 
et from railroad -.-- - —5, —3,14 48,338 _- ‘ ; 851 —451 146 5,245 5,7 
93 ,04@utside operations ,net Aeooees veers suet St Bee in Bees porn es —i8 —322 3,704 1,841 
Total net revenue- - —B5,909 762 ##=—3,147 48,338 —888 1,573 17,747 23,851 —469 —176 8.949 7 
9 SN iw in eitich awe 940 525 4,16 3,373 97 96 1,522 1,522 20,701 9,7 
Final net -_-..-..-- —6,849 937° =s- 7,312 44,965 —985 1,477 16,968 23,006} —1,991  —1,698 —11.751 —2,201 
Miles of road operated 111 77 6 6 1 1 
Hocking Valley Huntingdon &Bd tee re Mt BE & C| Idaho & b= tes mappa Hortnern | 
—Month of February— —July 1 to Feb. 28—|—Month of February— 28— |—Month of Februa Feb. 28— 
4: EARNINGS 1913. 1912. 1912-13. 1911- -12. 1913. 1912. rigid.” Toni: -12. 1913. 1912. “wigs.” 1911-12. 
$  Mreight revenue______ 403,917 494,339 4,232,715 4,125,246 50,535 46,260 389,246 322,440 44,251 21,824 361,737 221,417 
a VaePassenger revenue __- 59.529 53,467 638,419 606,949 4,860 4,272 47,249 43,847 6,943 6,105 82,636 77 332 
a , Tot. incl. otherrev.| 497.614 570,430 5,207,394 5,023,472 56.680 51,550 450.840 378,900 52,646 29,116 458,392 310.873 
(16,24 Maint.way 46,701 50,469 520,827 605,519 7,988 3,642 56,727 44,776 4,0 4,998 s 2 
18,5041 Maint. of equipm’t_ 118,089 97,337 1,062,629 791,191 4,902 ,300 49 233 44,760 9,622 6,386 70,581 53 
15,5194 ‘Traffic expenses _- ; ,099 662 358 531 3,414 3,194 1,15 999 . 8, 
a’ bat Transportation exp 174,670 193,892 1,537,149. 1,520,235 13,500 13,322 107'428 95,243 21,820 15,108 184,791 149,850 
is Fai Tot., incl. general 360,742 365,845 3,303,004 3,112,464 30,076 28,139 — 243,930 __-215,729| 39,124 29.423 330,059 —«-274,160 
= ry : et from railroad... 136,872 204,585 1,904,390 1,911,008; 26,604 "93.410 206.909 163.170 13,521 —307 }#128,332 36,713 
, ee ee ee ee ee ee ee ee ee re ee ee eee 
moet. Ke . rotal net revenue--. 136,872 204,585 1,904,390 1,911,008 26 604 23.410 206.909 163,170 13,521 —307 128,332 36,713 
ee SUNagehe 37,500 28,800 312,600 01,158 2,000 2,000 16,000 16,000 4, , ; ,000 
Final net ________-_ 99.372 175.785 1,591,790 1,609,849 24,604 21.410 190,909 147,170 9.521 —6,307 96,332 6,713 
files of coal operated 351 352 70 70 1 150 
Idaho Northern Ry, Ltd Illinois Central Illinois Northern 
—Month of er— —July 1 to Dec. 31—|—Month of February— —July 1 Feb. 28—j|—Month of February— —July 1 to Feb. 28— 
3 EARNINGS 19}2. 1931. 1912. 1911. 1948. 1912. 1912-13. 1911-12. 1018. 1912. 1912-13. 1914-13. 
$ MF reight revenue_-____- 4,874 3,753 $2,264 $7 B34) 3.404.195 3.216.809 28.733.831 24.9076,015) nsec n eee ees 
65,69@@Passenger revenue __- 3, 3,423 20,053 4.367| 1,017,349 994.390 9.319.625 9.169.781; _..--- _----- soseee glial 
mere _ Tot. incl. other rev. 8, 7,694 55,824 57,348) 5,108,257 4,690,884 43,622,034 39.143.244 32,056 24,949 252,334 178,11 
66 Maint.way 2,368 541 2,886 26.061 533.491 351.909 5.794.174 5.362.938 1,043 87 765 8, 
6 aint. of equipm't_ 1,998 600 11,087 3,403| 1.052, 1,165,864 9,286,104 9,386,744 2,840 1,925 22,713 18,7 
4 Traffic expenses _ 7 62 493 375 109,353 138,353 11,292 954,101 249 32 782 1,81 
3 Transportation exp _ 3,944 2,068 26,303 11,917; 2,058, 2,108,653 16,801,035 15,693,479 13,386 10,218 106,972 84,207 
ne Tot., incl. general 9,316 4,007 65.685 46,096| 2.877.057 3,895,322 33,799,075 32,429,773 18,251 14,356 149,201 121,263 
wNet from railroad._..| _—353 3.687  —9,860 11,252} 1,231,199 795,561 9.822.959 6.713.471 13,804 10,593 103,132 56.850 
[eveeeae® OPETOCIONS. MOG) = ncwces Ss ecees —_seeeee ——__neweee 1,835 977 —61,486 —62,442 a eonwae _ ndiiahme) ©) Gh wimagelia’ | 
Total net revenue... —353° 3.687 #£=—9.860 11,252} 1,233,035 788,584 9.761.472 6.651.028 13,804 10,593 103,132 56,850 
se 467 420 2,825 520} 245,750 210,134 1,910,000 1,826,258 501 1,261 3,613 6,023 
oir ae —820 3.267  —12.686 8.732| 987,285 578,450 7.851.472 4.824.769 13,303 9,332 99,519 50,827 
Miles of Sen operated 57 57 4,762 4,762 (See this road on p. 30) 5 
Illinois Southern Illinois Terminal International & Great Northern 
Me —Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28—|—Month o —dJuly 1 e 
3 4 EARNINGS 1918. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-18. 1914-12. 1913. 1912. 1912-13 1911-12 
$ sight revenue. ____. 30,782 15,028 314,236 260,739 23,195 19,336 184,733 144,246 592,194 615,678 5,893,751 5,309,707 
tes: Passenger revenue -- 4,12 1755 40,757  _—_— 37,537 144 187 1,856 2,590; 174,801 157,972 1,793,904 1,591,412 
u Tot., incl. other rev. 36.509 20.186 369,127 311,677 94,319  ®#«19, 742 194,891 148,408} 827,733 831,493 8,175,451 7,349,204 
ixpenses— nses—Maint.way 3,80 3,668 49,991 46,611 2,174 2,190 58 ,267 33,991 105,020 125,522 1,050,717 794, 
aint. of equipm’t_ 4,159 5,450 53,605 46 ,062 Cri35 2,172 27,499 18,113 140,92 5,817 1,081,564 870, 
: Traffic expenses --- 1,376 1,593 11,262 12,151 415 409 3,745 3,286 27,349 26.412 211,299 179,607 
Transportation exp _ 15,865 11,046 144.291 126,678 5.013 5,211 41,601 37,087} 400,359 363,393 3,256,354 2,796,035 
Tot., incl. general 27,703 24,076 280,382 253,248 8,928 11,043 144,082 101,382} 704,109 666,062 5,857,531 4,893,489 
et from railroad... . 8,806 —3,889 88,744 58,428 15,391 8,698 50,858 47,025 123,624 165.431 2,317.91 455,71 
OMe < Geikwn “lbelirwe . meepes sith ese noted. puppen (|. shueia’ > - -mpinee —1,129 om —16,/14 -——2,578 
Total net revenue- - 8,806 —3,889 88,744 58,428 15,391 8,698 50,858 47,025 122,495 165,050 2,301,205 3. Sree 
RR te aera 2,000 2,000 16.000 6 000 396 378 173 024 30,000 22,000 240,000 227, 
Final net __.__.__. 6.806 —5,889 72,744 42,428 14,994 8,320 47,685 44,001 92.495 143,050 2,061,205 2,226,131 
Miles of road operated 136 136 18 18 1,159 1,159 
BORE GONE Ironton : Jamestown Chauteu ua & L. Erie sonpahnes Lake City & Eastern 
— Month of February— —July 1 to Feb. 28—|}—Month of August-—- —July 1 to Aug. 31—|—Month of February— —July 1 to Feb. 28— 
b : EARNINGS 1913. 1912. 1912-18. 1911-12. 1912. 1911. 1912. - 1911. 1918. 1912. 1912-13. 1911-12. 
~ Treight revenue.____- 12,551 10,988 152,086 153,879 .758 8,984 15,282 18,005 12,438 11,860 / 121,520 90,428 
49 ,99MEPassenger revenue __.- 299 255 2,279 2.348 2:773 1,846 5,130 4,145 3,182 "5,074 36,801 47 351 
12,8 Tot., incl. other rev. 12,850 11,244 154,402 156,228 11,290 11,681 21,819 23,700 18,715 20,049 187 ,832 160,163 
67.18m=xpenses—Maint. way 1,239 927 13,086 14,145 2.494 2,000 4,692 3.883 6,565 2,140 40,445 24,106 
17,3 aint. of equipm’t. .700 2,304 17,939 19,777 930 352 1,498 839 1,564 2 340 19,289 25,476 
3,1 Traffic expenses -_-. 271 270 2, 2,113 189 91 438 165 243 247 ,906 : 
Fee Re Transportation exp - 4,960 4,624 43,752 50,774 8,988 7,132 14,469 13,766 6,171 5,576 46,217 40,154 
Tot., incl. general 10,858 9,726 89,876 99,811 13,512 10,293 22,609 20,056 16,182 11,926 120,762 104,204 
et from railroad... _. 1,992 1,517 64,526 56.417|  —2,222 1,388 —789 3,644 2,533 8,132 67,070 55,959 
TOOT accuse  . oungun i bbeewuw - i vitmaen | Gi peewed | Si Wewwad> 12 Sawa. Steam Cle aa et ok a 
----- Total net revenue. _ 1,992 1,517 64,526 56,.417| —2,222 1.388 —789 3.644 2,533 8,132 67,070 55,959 
| opera 6 700 800 5,60 4 400 800 800 1,215 117 9,727 8,939 
Fina net eeeeneeone 1,392 $17 , 26 , — 2,622 988 petted ’ , , ’ 
ae oe a soctea p 17 59,7 50,817 os 1,589 2,844 1 317 7,014 57,343 47,019 


























RAILWAY EARNINGS 


[VoL. xovI. 











































| Kalamazoo Lake Shore & Chicago 


Kanawha & Michig an 


Kansas City O Clinton & Springfielc 

























































































































































































































































































































































































































































































































{— of —July 1 to Feb. 2 — of February— —July or 28— —— of February— —July 1 to Feb. 28 
EARNINGS , il “Tie. 1912-18. 1911-12. 1913. 1912. 1012/13. ne Be 1918. 1912. 1912-18. 1911-12. 
Freight revenue... _.. 484 3,027 4 485 56,616 201 ,934 167,632 1,896,583 1 een hee 13,672 12,400 147,251 
Passenger revenue -._-' 3,639 2, 739 45,901 44,616} 26,149 23,470 256,491 235,008 ,423 10,393 101,424 #9 
Tot., incl. other rev. 7,902 6,381 100,743 107,597| 233,319 ° 195, 874 2,200,792 2,158,260 27 ,028 26,687 279,972 
Rapensee-—Maint ay "744 637 551 12,351 37,203 19,4 301,743 250,114 3,474 3,604 48,246 
aint. of equipm’t-: 1,348 957 553 27 55,837 39, 400,992 361.735 3,287 4,443 27,318 
Cc expenses. .- | 218 225 1,875 1,750 2,290 2,285 18,680 17,917 561 468 3,437 
Gaeaeortdden exp. 7.535 7,061 67,185 65,453} 78,128 68,051 631,825 - 647'458 12,652 14,575 107,872 
Tot., incl. general 10,162 10,183 90,743 90,409} 180,407 134,620 1,404,875 1,329,685 21,327 24,593 198,391 
Net from railroad_- —2,259 —3,802 10,000 17,187} 52,911 61.253 795,916 828,575 5,700 2,093 81,581 
ea kaikki ti: amie maki aie —10 —10 —144 Be Ci aniewe oS oo eOe iL ee 
Total net revenue-. —2,259 —3,802 “0. 17,187 52,901 61,243 795,772 828,587 5,700 2,093 81,581 
SR Rae aaa 401 422 3,548 3,448} 8,524 8,185 71,474 70,935 2,15 , 16,300 
Final net _.__.__.- —2,661 —4,225 6,451 13,738 44,377. 53.057 724,298 757,652 3,550 93 65,281 
: Miles of road operated 176 176 154 154 
Kansas City Mexico& Orient kv.Co.| Kan City Mex.& Orient Ry. of Tex Kansas City Southern 
—Month of February— —July 1 to Feb. 28—|—Month of February— —dJuly 1 to Feb. 28—\|—Month of February— —dJuly 1 to Feb. 28 
EARNINGS 1913. 1033. 1912-18. 1011- -12. 1943. 1912. 1912-18. 191b -12. noi. 1013. 1912-18. 1911- ~12. 
Freight revenue______ 117 os Se: ds weaean 52,298 44,257 488,650 372,049] 609,693 584,959 5,363,981 4,519,496 
Passenger revenue __- SED th Gueoss FREE AS9  n-5.-- 15,623 15,189 147,396 124,274 114,926 113,445 1,143,054 1,086,610 
Bee otes incl. ¢ other rev. OP) aes eae 632,589 ....-- 71,745 62,073 666,183 519,496| 806,277 778,103 7,210,762 6,297,222 
—— — Maint.way DEATOe - Gi wbNa~ ee. 9 nino we 8,288 ,233 93,725 129,904 68,140 83.99 686,683 648,607 
Mains. of equipm’t_ CA he cet RE Sk  eoiwae 13,739 135 : 550! 102,397 87,936 896,998 898,006 
expenses _ ee Th ekaece RE: ee ween 934 618 21,472 19,929 26,320 26,898 207,467 214, 
Btunocrtotens exp. | 30,493 Sd bdee {tte °C ipdemwe 40,594 27,115 —_ 279,609 ,.454| 301,326 286,457 2,366,272 2,205,286 
Tot., incl. genera) ) ooo ~ grater 7): ae | 66,952 62,968 521,529 536,396| 531,983 518,879 4,417,191 4,210,916 
Net from railroad. ._- TT vi ebdece Sate. nbkows 4,792 —894 144,654 —16,900| 274,293 259,223 2,793,571 2,086,305 
ee vcknns ke bens.) i inane | pipeee 0 tintin) (Us weitibige Go ke ee RS eam a ate ae cr 
Total net revenue-- ST Yh wadwow BETO: <*mhacnes 4,792 —894 144,654 —16,900} 274,293 259,223 2,793,571 2,086,305 
ME © cccuwes uc. oe aes ae __ 40,014 _------ 2,999 3, 20,367 17,474 41,141 30,160 300,771 268,754 
Final net ..___.._- a > Rees SRNL. fo ndnn we 1,793 —3,894 124,286 —34, 233,152 229,063 2,492,799 1,817,551 
Miles of roe operated  Wileeneae 414 37 wiih ‘827 827 
iy menene City cermin pe ats M Kentucky & Tennessee i »mentwood & Eastern re 
} —Month of February— —dJu é —Month of Fe ry— —dJuly 1 to Feb. | aon of February— —dJuly 
EARNINGS. 1938. 1933. 1912-13. 191k -12. 19138. 1033. 1912-18. 1911- -12. 1918. 1943. 1912-18. 1011 -12. 
rt: eee .. mbinee i ilimeesoe )ieeedee 15,701 11,024 116.589 83 225 19,520 18,089 137,971 133 ,945 
Passenger revenue aa ------ ------ e----- _------ 547 _ 301 3,689 3,196 1,083 767 10,108 8,238 
Tot., incl. other rev 28,090 27.656 322,951 243,608 16,591 12,302 123,275 8,661 21,025 19,255 151,517 145,570 
E Maint.way 2,585 2,390 31,766 0,007 ‘353 ‘291 11. Rt, 3,683 2,891 28,679 26,842 
Maint. of vs $. 977 6,734 59,674 45,419 3.458 1,578 20.498 11.364 3,230 2,653 y 24,536 
Transportation exp- -|__ 23,847 _ 23.881 219,692 _172.180| 31480 319385 838.562 «15,793 5,702 4,287 40,372 33,3 
Tot.,incl. general} 34,488 34,077 319,191 245,965 8.090 5.820 66.397 53.774 15,762 10,559 105,155 91,071 
Wet from rafirced....| —6.307 6.421 3,760 —2,356 8,501 6,481 56.878 34,886 5,263 8,696 46,362 54,498 
eee: ttihine titer  ~hnekned |. snnmtie!. .- guidigeb’ - Sistem. - w&beetin .* beatenenh <eeesco - wesnesd  “sekene > Saree 
Total net revenue-- —6,397 —6,421 3.760 —2,356 8,501 6,481 56,878 34,886 5,263 8,696 46,362 54,498 
, ig mance i 4,926 _5, 35,204 43,6 20 20 160 160; —_—-370 212 155 ,847 
Fina peepee eae —11,324 —11,927 —31,444 —45,957 8,481 6,461 56,718 34,726 4,893 8,483 41,806 52,651 
Miles of road operated | 9 10 10 10 54 54 
w7 ty & Wyoming bs alley Lake Champlain & Moriah Lake Superior & Ishpeming 
—Month of February— —July o Fe —Month of February— —J Feb. 28—;}—Month of February— —Ju to Fe 
EARNINGS 1938. 1912. 1912-18. 1911- -12. 1913. y 1912. rigs.” 1911-12. 1913 1912. i012 ts. 1911-12. 
Freight revenue-____-_- | 4,848 3,906 50,896 39,304 12,901 13.695 114,740 111,668 2,983 2,231 183, 894 87,700 
Fodeene revenue ___ | 36,849 36,541 356,486 346,896 141 66 635 ' 776 208 178 2.241 ,224 
Tot.,incl. other rev. 42,957 41,678 419,797 398,241 14,179 16,163 134 375 131,650 3,760 1,753 188,848 95,202 
Expenses— Maint. way 2 2,984 27.613 ; ‘889 1.879 5.961 19.641 4,159 2,162 104,968 26,382 
aint. of equipm't_ | 5,768 6,384 45,903 ; 2,319 5,656 19° 100 26 227 8,371 7,937 623 56,813 
c expenses __-_} 465 651 4,783 RE 6 es Pe Sa a 156 80 853 918 
Transportation exp-| 15,133 15.632 126,620 126,505 3.782 3,823 . 34,012 33,399 4,677 2,831 62,502 33,961 
Tot., incl. general 25 647 26,973 215,028 220,534 8.669 11,797 74,406 84,208 18,650 13,970 243,977 131,530 
Net from railroad_-_- 17,310 14,705 204,768 177,706 5,509 4,365, 59,968 47,442| —14,889 —12,216 —55,129 —36,327 
Outside fpreretnone net —375 ee | ee: Wk. ec} ee Pd > eae ye ae em Qe eng e Er eae 
Total net revenue-_-_ 16,934 14,497 201,132 175,721 rc 36 9 —14,889 —12,.216 —55,129 —36,237 
Taxes_..____. 98 ae age | 4,281 4,266 6,901 6,961 1'200 . 800 ?: 00 41800 ,253 2,25 23,110 275 
wieal net .....__.- 12,653 10,231 194,231 168,760 3,709 3,765 52,768 42,.642| —18,143 —14,473 —78,240 —54,603 
Miles of road operated | 22 22 7 7 35 2 
ae ence & Marblehead oe_|_ Laramie Hahn’s Peak & Pacific cee Vegas & Long yg a 
—Month of February— —July e —Month of Februar —July 1 to Feb. 28—|—Month of February— — o Fe 
EARNINGS 1018. 1912. 1912-18. 1911- -12. 1913. 4 1912. 1912-13. 1911-12. 1918. 1912. 1912-18. 1911-12. 
Freight revenue______ 15,197 9,357 113,381 78,179 10,354 6,886 $5,293 63, 791 13,717 13,073 102,881 89,608 
Passenger revenue .__-_ 194 166 1,156 1,353 1,169 970 19,870 16,412 2,795 2,447 21,685 24,014 
Tot., incl. other rev. 15,433 9.556 114,970 79,.887| 12.915 184 122.773 83.319 17,534 16,604 134,778 122,870 
Expenses—Maint. way. 965 596 7,924 12,758 2,845 738 31,744 #3" 670 4,275 3,038 8,864 25,69 
aint. of equipm’t_ 921 954 7,298 7,003 3,147 ; 93,513 9.714 1,829 2,713 ert 19,166 
Traffic expenses __-_ 68 152 1,000 782 198 2.621 1,093 1,293 834 8,252 8,6 
Transportation exp | 4,614 3,232 31,656 24,602 5,211 3,951 34,244 17,135} 6,385 6,883 54,928 52,115 
Tot., incl. general] _ 7,639 5,514 57 ,661 47,410 11,988 12.335 96,994 42.770 MALS | 2 235 «14,975 123,937 — 116,883 
Net from railroad____ 7,794 4,042 57,309 32,476 997  =—4,151 25.778 40.548 2,298 1,628 10,840 5,987 
Outside operations ,net wo.50 an oe eo wardine baiwiss pl 5: RM BARS ASN Fb Re tide eee ey SOR EY Site AN OF es oridais = HAST 
Total net revenue... 7,794 4,042 57,309 32,476 —4.151 25.778 40,5: 2,298 1,628 10,840 5,987 
el Copel 678 101 '93 ‘600 iS | Sa ht a ee 11415 1624 10,058 _—«:12'878 
Final net __..___-- 7,116 3,941 52,374 25,876 — —4,651 1,328 38,198 883 4 782 —6,890 
Miles of tad operated «ff . it 1 7 or ao.5e8 200 200 
Ht. be a & cabin ~y River Lehigh & New England ‘ pee Valley il i 
i—Month of February— — 1 to Feb. 28—!—Mont J —July 1 to J 31—!—Month of February— —July 1 to Feb. ao 
EARNINGS 1918. 1912. 1912-13. 191}-12. 13. ad “1912. 1912 13. ‘ 1911-12. 1918. 1912. 101F-18. 1013-12. 
€ 
Freight revenue- ----~- 128,161 148,533 1,138,818 1,028,506| 134,635 45,400 1,031,650 473,317) 2,668,240 2,624,438 24,759,092 21,575,590 
Passenger revenue --- 2,974 _—- 2,920 33,266 33,256 sie 822 : 827 7,077 7,837; 281,034 257,954 3,258,277 3,232,494 
Tot., incl. otherrev.| 140,626 152,350 1,216,451 1,076,121 138,541 46,900 1 050, 029  487,658| 3,071,329 2,968,954 29,010,623 25,667,256 
Expenses—Maint. way 9,91 315 (152,482 916 13,55 6,377 1,797 78:555| 336.014 354.713 3.938.122 2.923, 
aint. of equipm’t_ 20,287 505 176,496 148,278 16,793 11,804 109° 390 82,897 584.255 560,606 4,816,707 4,461,673 
Traffic expenses ___; 1,318 ,064 10,560 9,734 1,64 1,19 9,876 8,274 68,252 71,556 632,794 642,122 
Transportation exp -_ 58,614 50,879 435,452 366,079 42,016 _—_18,928 256,588 __145,431| 1,131,764 1,070 104 9,293,374 8,678,293 
Tot.,incl. general} 93,504 85,964 809,296 _685.547|"_—=«77,3844 41,580 _—*+539,797 336,980} 2,187,356 2,122,238 19, .235,203 17,248.! 882 
Net from railroad_._._.| 47,121 66,386 407,154 390,574! 61,196 5,320 510,232 150,678| 883.973 846.716 9.775.419 8,418,374 
Outside operations, aeAE heed cca inti Ii Rigen ei pi shining ww oie S > inion eaee 10 cee -- _ a-----| 27,338 —25,003 —116,124 —200,240 
Total net revenue... 47,121 66,386 407,154 390,574 61.196 5,320 510,232 150,678! 856,634 821,712 9,659,295 8,218,133 
ES ee 00 3,500 _—-32,000 28,000 2;500 _—_—- 2,000 ~—s 16,500 —_—s11,000} 118,500 _—i'119.500 _—- 942,000 __—8 40,700 
ee ei 43,121 62,886 375,154 362,574 58,696 3,320 493,732 139,678) 738,134 702,212 8,717,295 7,377,433 
Miles of ae operated | 9 ; 271 169 1,451 1,449 
we a naon & Eastern Ligonier Valley fgg om Litchfield & madsen nes 
—Month of December— —July 1 to Dec. 31—!|—Month of February— —July 1 to Feb. 28—)|}—Month of February— —July 1 to Fe 
EARNINGS } 1912. ’ 1912. 1911. 1913. 4 1912. 1912-13. 1911-12. 1913. 1912. 1912- 13. 1911-12. 
4 4 $ $ $ $ > : $ 3 ¥ $ 
Freight revenue______ | 39,898 27.772 243,303 189,166 12,274 10,297 119,751 63,488 18,411 33,666 146,813 170,833 
Passenger revenue ...} _—_- 20,473 10,684 107,371 75,100 1,892 1,399 32,622 Sl a ae ep rere me 
Tot., incl. other rev. 65,574 40,948 370,586 279,781 14,515 12,017 155,213 94,033 18,763 33,842 150,399 171,33 
Expenses— Maint. way! 28,08 8,854 90,630 65,864 3,889 877 20,687 15,378 1,665 360 20,985 18°386 
Maint. of equipm't_ 11,902 7,287 49,912 44,886 1,023 20,065 15 36 ,166 47 ,320 42,591 
* Traffic expenses -_- 67 430 3,644 2,886 90 50 485 41 189 ‘197 1,879 563 
' Transportation exp- 20,154 9,974 99,709 63,657 2.781 3,234 32,941 25,569 3,714 6,098 30,115 30,921 
Tot., incl. general} _ 64,069 28,758 257,980 187,907 8 287 6,613 78,210 51,259 13,139 14,362 106,157 98,647 
Net from railroad__--_' 1,505 12,190 112,605 91,874 404 77.003  42.773| 65. 74241 72,691 
Outside operations net ne ae. |. on nn ee tea) Sees RR | Seay 
’ Total net revenue. - 1,497 12,200 112,961 92.149 6,017 5,255 76,936 43,216 5,624 19,479 44,241 72,691 
|” aa ae aa 0 00 000 6,000 318 298 2,710 2,285 1, 500 8,000 ,200 
Final net ........- 11,200 106,961 86,149 , : 74,22 : 979 ’ ? 
oko aren * ee 195 96 5 699 4 056 225 40,931 4,624 18 979 36,241 64,491 
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| soneive Oak Perry & Gulf, | | | Lorain & West Virginia ar Louisiana & y Arkans “ee 
—Month of February— —Month of February— 28— |-— oan ty) j 
EARNINGS . 1913. 1912) “wigs.” Tote. st as 1912. 791213." 791142. ihe ib oll 1912-13. 1914-12. 
Freight revenue. -____- 7,003 648 53,52 51,950 19,502 12,127 145,928 1 2,441) + iio ,603 ree gir. . 
er revenue -_- 765 915 3'O17 | 8 Reema ett cmt ye i TT 8 Ce 13,841 163,255 143:498 
Tot., incl. other rev. 8,746 8,703 68,915 64,363 19,535 12,142 147,280 162,942 sy 708 137,824 1,093,329  944,1 
Expenses—Maint. way 2,294 A71 17,713 17,159 1,802 1,413 15,398 16,724 1355 18,192 ‘173,193 166°335 
aint. of equipm’t- 2,065 , 17,784 16,934 } 377 Cra72 , ,268 ,050 ,102 168,007 146,1 
Traffic expenses --- 194 194 1,825 382 4 Cr205 58 ,506 2,497 2,302 19,582 18,691 
Transportation exp- 1,990 3,324 18,233 94 4,515 2,700 29,248 35,067 6,832 38,158 300,113 261,2 
Tot., incl. general 7,028 8,422 60,017 59,478 6,779 3,528 49,891 63 575 84,326 84,294 700,018 630,101 
Net from railroad-_.-- 1,717 280 8,898 4,884 12,755 8,613 97,389 99,367 | 48,467 53,530 393,311 314,088 
wows Outside operations,net BOLD Te Melee oe ee lll ro J AON 282 54 ja SS liane Pai acest ebabesuiaa 
ey net revenue. - 8,898 12,752 8,613 97 671 99,911} 48,467 53,530 393,311 314, 
BD pedtauigipvedén ce 4,904 495 518 3,872 4,12 4 4,233 32 28 
Fin mal net ......... 1,104 —332 3,994 19 2,257 ,09 93,798 95,784 43 ,967 49 ,296 360,408 285,621 
Miles of cua operated 81 81 . 34 3a 255 255 (See this road on p. 31) 
“i Louisia ana & North west, me " Louisiana & Senne. peo. | poeteiene Railway ty May Co 
—Month o —dJuly 1 to . —Month of Februa — 1 to : —Month of February— —Ju . 
EARNINGS 1913. . “Te 1912-18. 1911-12. | 1913. ‘ TO 1912-13. 1911-12. } 1913. 1912. 1912-13. 1911-12. 
4 Freight revenue-...-- 22,963 23,358 190,678 156,122 , , 160,982 130,519 98,252 104,792 995,217 989 ,929 
498 Passenger revenue - - - 2,923 3,499 37,114 34,127 " a v i? ? 181 230 19,115 22,470 199,600 190: 519 
7 222 Tot., incl. other rev. 27.635 28,432 240,098 202,182 4 ‘838 163,148 134,006} 127,408 137,354 1,277,506 1,273, 
3,607 ses— Maint. way »720 8,257 313 53,336 eS 1) oe eK 525 12,671 22,253 30,391 76,144 (193.1 , 
3.006 I aint. of equipm’t. 3,634 2,819 5,750 31,611 3.514 3,526 31.536 431 17,146 16,05 149 632 115,898 
1.509 Traffic expenses . 448 583 3,687 3,813 75 943 6,424 7,01 5,86 6,35 7,230 48 
5,286 Transportation exp - 9,397 8,497 67 ,669 65,546 6.777 6,933 54.104 45.387 56,468 61,975 ,024 495,911 
),916 Tot., incl. general] ~ 23,048 22,152 __ 171,693 170,740} 15,539 15,051 183,747 107,573} __ 109,802 _ 120,896 __ 933,188 __907,972 
5.305 fe Net from railroad_- 4,586 6,279 68,404 31,441} ~—«+#5 948 4.786 29,401 26,433 17,605 16,458 344,318 366,018 
ase Outside operations ,net ee 3S, wasn byigre igs ee aoe ee ee ihe ge cnet an Sie Pinefhitn Piece k Dae ie ort 
5,305 Total net revenue- - 4,586 6.279 68,404 31,441 9 ‘ 9.401 26,433 17,605 16,458 344,318 018 
754 fm Taxes -----.-------2 |___11075 _1:05 05 400; 350s S'S 8631 433| 11800 _*8'000 "42°00 __38:200 
r 551 nal net ........- 3,511 5, 239 59,354 23,041 : 13,105 11,458 302,318 327,318 
BOLD yen yet ae csied ! 5,598 4.464 26,770 24,563 105 458 
i Macon & ‘Birmingham si a Macon Dublin & Savannah a fon of Febru & Morshenstare 
28— onth of February— —July e —Month of February— —Jul Feb. 28—|— of February— —Ju . 23— 
12. EARNINGS 1913. d 1912. 1912-13. 1911-12. Ronan of Fetrsan rez13. ti 3. 1912, 1912-13. 1911-12. 
7 Freight revenue-___-_- 8,687 11,583 70,472 73,665 9,27 494 47,514 43,055 310,470 296, 
338 ce oneyed revenue --- 2.979 2'330 341640 —«-351132| 9'398 «= g'903 85729 “87.484 303 5.617 70,238 70, = 
5,570 ot., incl. other rev. 12,402 15,154 111,241 114,770 659 55,567 51,608 401,783 390,9 
3 842 Expenses—Maint. | 2 2,881 25,542 21,438 7 pth test a Shea ts et Se tt 4,726 4,99 . 53 ,860 
1,536 aint. of equipm’t- 1,346 1,129 15,708 12,388 6.313 5.169 45.503 41.184 6,941 7,574 60,782 63,185 
78 Traffic expenses -- - 501 449 4,043 4,281 4.004 2'887 28684 22'955 902 881 7,714 7,642 
3.3 Transportation exp- 4,665 5,458 42,685 41,021 15.736 15,236 119,465 112,873 19,643 19,666 139,050 139,735 
1,071 Tot., incl. general 10,658 10,795 94,592 85,983 32.908 29.861 972 896 932.541! 34,252 35,019 275,752 279,319 
; 498 | Net from railroad__-_- 787|— @ FAR R07 ) : 96.030 111,608 
CaN Gealiwepmamecsaes| fet SA OR RT CT ee a) eee ee ee 
1,498 Total net revenue-- } 1,744 4,359 16,648 28.787 8.56 447) ~+21,3814 16.588 126,030 111,608 
i847 Taxes -..----.------ 644 61 5,504 ‘10 svi tees | na'ges | aOviS 056 130 247452 043 
> 651 nal net .-_....-- 1,099 3.746 11,144 23,684; 7,197 #417,.192 49.937 119,434 18,258 13,458 101,578 86,565 
lias at read Gintied 099 746 7,197 17,192 49,987 119,434 ; 4 
4 | Manitou & Pikes Peak Manufacturers Junction Manufacturers’ Ry of St Louis 
28— —Month of February— —July_1 to Feb. 28—| Month of February— —July 1: to Feb. 28—}—Month of February— —July 28— 
Be EARNINGS * — 1912-13. aay’ -12. 1913. 1912. 1912-13. 1911-12. |} ad ss rigs.” 191: -12. 
7,700 eines <8. a wodeen: ..,:, sted 1,030 630 : 97 : ; | cag asp eodenn'y -iemapeelelllas, b,c segiimebalnee ene 3 
3,224 @ Passenger revenue _..| __------ _------ 75,390 84,279 ds ohwe Bs was aba oan pio os ea Joompe o seme enssee 
5,202 wee., indi othervevi ..<<ss88s'  cesees 79,442 88,673 e 7 691) 16,556 15,464 167,044 157,772 
5,382 Expenses— Maint. way. 299 9 546 10,506 ert oD Ba it ‘376 16/943 2'220 1,536 17,128 17,975 
5,813 aint. of equipm't- 802 1,049 5,374 9,342 921 916 8.200 210 2,862 1,807 15,975 17,337 
918 ee es oon ay eee Se ee 128 44 1,213 807 150 110 934 940 
3,961 Transportation exp- 16 21  _—'15,325 16,452 2.896 3,544 27.120 30,409 5,446 4,747 48 ,909 43,076 
1,530 Tot., incl. general 1,824 1.786 35,489 45,602 5.652 7.159 51.416 59.611 12,728 10,193 101 ,644 121,947 
6,327 Net from railroad-_-_-- —1,824 —1,786 43,953 43,071 928 ae 19.601 13.080 3,827 5,270 65,400 35,825 
‘uiet Outside operations ,net a sboace ésne~- Se hi it ee Ria i. sation aa os si wil ica se a th ro 09 Salers = oscil 
8,237 Total net re mo. —1,824 —1,786 43 ,953 43 ,071 ic 3,827 5,270 65,400 35,825 
‘975 | Taxes... eae 42 364 3/195 2'936 oe8 700 ond a 647 570 5'379 941 
4,603 ene —2,246 —2,151 40,757 40,135 175 ant 13.577 5,925 3,180 4,699 60,020 30,884 
Miles of road operated 8 8 19 19 2 
Marshall & East Texas Maryland & Pennsylvania | McCloud River 
28— —Month of February— —July 1 to Feb. 28—}_ th of F ry— —Jul —Month of February— —July 1 to Feb. 28— 
12. EARNINGS 1913. 1912. 1912-13. 1911-12. O18. al rete 1313-13. ‘> aont oe 1913. 1912. 1912-13. 1911-12. 
$ $ $ $ 
9,608 Freight revenue. ----- 13,161 12,181 124,413 111,227 7,846 10,864 230,621 216,054 
1014 [Passenger revenue ...| 2.080 205021902 20,932} “S7it = "B10 © tones © 'opiaay| «2171068 «13,371 ‘13,844 
2,870 Tot., incl. other rev. 16,003 15,205 153,633 140,969 ‘ 25 9,500 12,293 252,148 234, 181 
5607 (| Expenses—Maint.way 4°75 6270 | 37.042 | 43.736| 4 °S'ann | gee Spee, | AEp ere 3'092 2°187 32579 31.748 
9,166 aint. of equipm't- 2528 2.687 25,535 17,11 4747 ort 39'630 34 302 76 5,311 44,024 45,592 
8,608 Traffic expenses --- 644 581 757 2,677 510 470 4'963 4764 1 18 156 158 
2,115 Transportation exp- 8,426 6,955 _—6 1,935 51,873 14,579 12,201 119,048 106,308 4,292 4,391 59,320 58,205 
6.883 Tot., incl. general 17,407 _—:16,547 __-187,759 __ 123,652 25.964 23,285 _ 233,710 214,068 15,358 14,013 __ 154,503 ___ 154,859 
5,987 Net from railroad-- -- —1,404 —1,341 15,873 17,316|" 8.075 5.446 103.507 76.557 —5,858 —1,719 97 ,645 79,322 
Jere Outside operations,net; _—------ ------ e-----  ------ fs. Pr aoe "246 "78 Sedma eo no enon eee 
5.987 Total net revenue-- —1,404 —1,341 15,873 17,316 8.075 2 QA: é —5,858 —1,719 97 645 79,322 
2878 fy Taxes.........-.- ally (i, 825 5,905 _—2'87 i797 > ae 2 fA 9 373 7 10'985 13.632 
6,890 "Final spn —1,882 —2,166 9,968 14,442) 6 897 ae —7,231  —3,423 86,659 65,690 
Miles of fod operated Me 92 6.597 +475 94.496 67.289 3 3 
iF mM a mphis Dallas & Gulf - Midland Valley Month of Feb Point & moreners rs 
28— —Month o ee ae o Fe pT t F oh. —Month of February— —July 1 to Feb. 2 
A2. EARNINGS 1913. 1912. 191Z13. 1911-19. a eee ee © oa 1913. 1912, 1013-13. 1911-12. 
g $ $ $ 
5.590 Freight revenue_-.-__- 12,986 18,861 84,059 116,847 63,218 : 5,724 6.427 58,123 51,526 
3'294 Mf Passenger revenue ~~~ 1°455 1/913 21.609 19,20 S688 311376 Sos'082 —-802"F 37 260 603 2°560 5.946 
7.256 Tot., incl. other rev. 15,011 22,107 114,339 148,589 01. 6,502 7,510 66.611 60,880 
‘009 Expenses— Maint. way .696 2,412 30, 21,162 ee wrt 4 baa 1, ‘oan 17 1, 009. AAA 442 467 4,504 9, 
1.673 aint. of equipm’t 3,06 1,375 ' 40 93.999 19,834 171.793 159.913 425 629 2,722 9, 
2122 Traffic expenses... 85 414 »765 2,816 9.79 2.85 1.04 94'929 153 139 985 1,301 
8,293 Transportation exp- 5,623 3,496 _—41,856 24,615 38.517 35.199 340.251 317,015 1,635 2,897 14,142 23,780 
8.882 Tot., incl. general 14,517 8,751 103 ,654 68 ,287 94.818 87.008 ° 831.650 766.078} 3,363 5,035 28,099 51,230 
8 374 Net from railroad._.. 493 13,356 10,685 80,302 6.684 22,433 209.467 243,364 3,139 2,47 ' Y 
5 aaa Outside operations,net emai. iii mye ~) Cihaece sar? #3 “ as O04 248 3 " POOR IE Bing ’ aeahe ; saw 
8 133 Total net revenue-. 498 13,356 10,612 80°302 “6.595 99.471 + «4+211.272 244.10 3,139 2.475 38,512 9,650 
— Agee Sate ti 7,404 5,400 5,964 “5 785 747 740 746.289 303 290 2,333, 2,320 
433 US Bee —439 12,556 —3,208 74,902 630 2,835 — : ; 
7,488 Miles of road operated 93 93 sal 19.09 sG9 00! saa | 330 ? 30 vie heer 
Minneapolis & Rainy River Mi StL S 
nneapolis & ouis System 
28— + of F ebruary— —July 1 to Feb. 28— Minneapolis & St Loui is Railway Transfer Co 2 winneep ais 
|-12. EARNINGS 2. 1912-13. 1911-12. |_Month of February— —July L to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
; % $ $ 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 191i-12. 
0,833 Freight revenue- -- --- 15,188 13,701 34,722 73,618 596.450 444.078 EB.GUEAST 3.700 004) .kosaens <cilouns 4 senha 
Ne: Passenger revenue - - - +168 1,047 10,778 9,68 122,583 106,151 1,281,712 1,172,917 ------ ------ ~----- ------ 
1.33 Tot., incl. other rev. 18,234 15,536 50,113 86,796 | 761.174 585.799 6.739. 15,137 15,235 144,780 131,022 
338 Expenses—Maint.way 931 1,971 15,683 17,075 797'899 °73'040 6.790.871 5.808 008 349 574 4,272 12 
2,591 eh po —— t. 4 use : ‘ oF 102,330 04 O1 9 843. 07 788 520 339 295 4,190 5,487 
0'921 Transportation exp- 2,666 4,534 14,072 20,216 308,790 304,223 9 B77 Be 2 a ‘085 7,493 ~ 6,094 55,409 51,731 
8.647 Tot., incl. general 7,813 8,121 56,141 47,904!" 597.798 508,761 4.589.012 4.162: 275 8,183 ‘6,965 63,871 63 516 
> 601 Ma Net from railroad-_-_- 10,421 7,414 —6,02 1891 | 993 876 76.087 2.150 OO “$0,908 
2,691 Tl Outside operations,net| ------ -t--- yee | eRe OC ee Li ee ee ee ee 
3.691 Total net revenue_. 10,421 7,414 —6 ,027 38,891 | ~~ 933 384 76.938 2.150.696 1.145 6.953 8,269 80,908 67 ,406 
See ae SE ------+------- = 720 ___688 __21000 __8.480/ "38.360 __25.000 “251,486 390,859 60 ( 5:791 +5240 
4,491 Be . dinal net -........ —s, ,402 | ~~ 199,994 51,838 1,899.260 915.846 6,348 7,660 75,117 62,265 
Miles of road operated 87 90 1,585 1,585 (See this road on p. 31) 11 11 
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Mo Okla & Gulf Ry Co of Texas 


Missouri Southern 


_— 0. a? um —July 1 to Feb. 28—|—Month of Fe 28— 
se ita iets weigas.” ioe. | 194 3 5 jai213. 1911-19. | 1913. 1912. wigs.” TOLL-As. 
1,333 a 575 4g. 153 369,237 41,997 6,411 423,986 383,868 9,930 11,856 ,934 éo. 7 
13,262 11.435 127,224 113.852 6,573 5,813 _ 68,558 62.612 496 426 86.934 3464 
74,048 61,193 640,712 547,712 54,556 ~ 58,72 572 ~~$38,301 "501.161 10.470 12.323 90.766 
11,292 10'383 90'135 841362 3'723 790 58.316 1,064 1/247 15.737 18834 
13/870 12'957 113.727 106.795 3 X ‘072 89° 346 59 882 2'524 266 20:674 14! 1 
"891 864 ; , 92 '887 .286 7,650 1 26 17 
20,517 14,067 157.783 1221342 19,671 22,639 181.837 170,058 6,017 4,771 33,180 22,259 
50,880 — 42.553 406,408 _ 355,633| 35,788 40,084 350,045 _ 335,307| 9,007 8,709 74,002 49,953 
93.168 18.639 234,304 192.079 18.767 17,588 183,256 165,864 472 3,614 16,764 16,729 
33.168 18.639 ~ 234.304 ~-192.079| 18.767 17.588 ~~ 183.256 ~165.854|~ 472 3.614 16.764 16,729 
‘000 2'200 22'400 21.400 "541 12°709 12/350 101 11 7 919 
“30. 168 16.439 211,904 170,679 17.184 16,046 170,546 153,503 371 3,499 15.967 15,810 
164 164 (See this road on p. 31.) 64 4l 4l 
— Monthy Fer Nae ee ry hee © come System | Monin of Febr agate Big By nO 
onth o a — . —_ oy Feoruary— — of February— uly to Feb. 
1913 ete 1912-18. 1911-12. 1913. 1912. Toig8. 1911-12. 1913. 1912. 1912-13. 1911-12. 
60,952 50. 745 $25,021 366.037 1,618,673 1,480,101 15,012,380 12,999,598 77,246 70.437 616,669 528,424 
25.518 21,477 253,321 _216,289| "709.877 ‘545.966 9,458,669 5,789,192 13,184 "155 91'834 83°780 
92,468 77.755 829.968 ~ 630,797| 2,509,160 2,184,487 22,790,995 19,995.405 93,987 79,832 731,925 630.576 
25.287 "744 291'437 193.639| ‘341,314 ‘260, 016. 3'186.895 : 11/580 114/136 85.677 
"456 12°219 122185  94'108| 378/485 285/229 2°785'425 2'454: 14.484 943 ©104'093 116.802 
3'271 3'099 23998 28'438 69.126 64,52 501.43 90, 6'197 231 38739 27 388 
39481 30'748 3151049 241.491| 1,042:412 1,014'213 8,205:483 7,965,500 55,789 43'058 305.992  252°930 
88.019 77,462 794,233 _587,879| 1,923,312 1,702,469 15,201,764 14,721,227| 98.648 79,214 608,228 511,322 
4448  —-«202—~S*é«‘CSLTBHSC42,918| 585,848 482,018 7,589,231 “B,274.177|  —4,660 618 123.697 ~ 119,254 “119,254 
A ne ene RO RE 2 ta SS —3'967 '398 -—41.352 -—22'869 261 —125 
4.448 992 35.735  42.918| 581,880 476,619 7.547.878 5.251.308|  — 4.398 493 53 pes rit oa 
5.000 40.000 105,571 77.739 ‘871.023 °705'960 6.000 3.074  40°445 44592 
—551 4.707  —4,264 2.918| 476,308 398,880 6.676.855 4.545.348 10,398 ~~ 2,581 87,053 77,167 
365 365 3,816 3.398 (See this road on p. 31) 258 247 


Monongahela Connecting 



















































































































































































New Orleans Great Northern 











ae of February— —July 1 to Feb. 28— 




















New Orleans Mobile & Chicago 








—Month of February— —July 1 to Feb. 28—)|—Month of February— —July 1 to Feb. 28— |—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
1 ~ $ $ $ $ $ $ $ $ 
9,966 9,888 80.412 64,571 11,252 12,969 102,002 NG rn es oe ee ee 

567 179 3,290 3,057 931 843 9,006 RNS |: acdobe’: (cies. eid +: Zee 
10,613 10,114 84,344 68,222 12,719 14,484 116,316 101,899 90,651 71,330 750,164 572,113 
947 300 7,682 7,343 766 1,616 16,735 12,938 7,069 649 59,163 49, 

3,515 1,228 17,682 10,159 28 582 4,244 é 17,118 12.755 121,369 89,395 
167 170 1,278 52 3 307 315 300 3 2,400 2,406 
5,678 4,091 27 684 2,356 2,618 20,262 22,022 44,337 37,792 344,589 274,783 
11,605 7,702 77,644 51,427 5.442 5,846 49,741 48,549 77,259 59.585 557,322 439,628 
—992 2.412 6,699 16,795 7,276 8,637 66,575 53,349 13,392 11,744 192,842 132,485 
—992 2412 6.699 16.795 7.276 8,637 66.575  53.349| 13,302 11.744 192.842 132.485 
124 7 827 38 _ 330 300 ,962 4 1,657 1,390 14,964 5,133 
<1 1,706 2 872 15,414 6,946 8,337 64,613 50,949 11,734 10,354 177.878 117,351 
Montana Wyoming & Southern Montour Montpelier & Wells River 
—Month of February— —July 1 to Feb. 28—/ Incl. Pitts. & Moon Run merged Jan. 1, 1913 a of February— —July Feb. 28— 
1913. 1912. 1912-18. 1911-12. |—Month of fe —July 1 to Fe e 2— 1912. 1912413.” 1911-12. 
$ 8 g 1913. 1912-13. 1911-12. a « 3 
19,727 11,699 130. 349 123,794 19,738 058 177,30 184,479 12,000 13,363 109,766 114,201 
20 _ 286 2.394 2,556 1,400 254 2 2 12,133 4,068 4,642 45,046 440 
20,244 12,173 134,412 128,271 21,687 23.895 194,648 201,792 18.794 19,267 176,416 #171,437 
1,87 1,598 20,352 13,397 4,656 3,308 42,132 39.658 3,500 ,613 29 448 26,289 
1,622 8,989 2,101 1 17,901 9,818 2.506 646 17,710 17,679 
62 464 1 9 150 1,321 1,250 442 214 2,624 2, 
_ 4,133 2,115 _—_—«26 706 21,496 4,643 3,877 33,447 30,936 9,925 8,623 75,368 62,403 
9.138 6,305 66,891 54.878 13,120 9.406 103,751 89,436 17,026 13,765 130,441 _ 114,370 
11,105 5.867 67.521 73,393 8,567 14,489 90,896 112,355 1,768 5,502 45,974 57, 
11.105 5.867 67.521 73.393 8.567 14.489 90.896 ~112.355|~ 1.768 5.502 45.074 57.066 
37 3,376 72 700 5,4 87 850 3 6,400 5,342 
10,761 5,493 64,144 70,656 7,867 13,989 85,496 106,480 918 5,108 39,574 51,724 
32 32 18 1 45 45 

muniaing Poacette. & Southe n wn Columbia & Mobile, a Betega-Calitornis-Oregon aS 
onth of February— — to Feb. 28—|—Month of January— —July 1 to Jan 1— | —Month o ruary— — 

1913. 1912. 1ig48. 1911- -12. 1913. 1912. 1912-13. 1911 12. 1913. 1912. 1912-13. 1911-12. 
29,158 23,698 306.679 261.747 6,175 5,278 43,530 48,972 917 10,073 162,983 128,892 
3,882 3,631 42,123 41,988 134 “329 2:775 1,186 ,215 8,558 96,608 78,025 
35,144 29.697 375,232 330.935 6.492 5.922 47.973 52.787 30.952 91.354 ° 283.739 228,754 
7,263 3,755 77,139 51,194 1,896 77 12,994 15,704 7,101 7.983 62,765 66,806 
4,171 : 1,228 1,41 8, 10,604 3.340 3,252 33.917 28,841 
219 221 1,871 2.480 gees RSA PARE 6 820 573 5,960 155 

___ 11,109 10,003 _ 100,387 87,136 1,699 2,190 15,362 17,525 8,607 6,445 79,189 51,705 
25,500 19,175 237,838 184,386 5,375 8,921 41,577 48,507 21.826 20,267 _—*198,903 —_—-168,398 
9,644 10,522 137,394 146,548 1.117 —2,999 6,395 4,280 8 1,086 ae 60,356 
9.644 10.522 137.304 ~146.848|~ 1,117 ~ —2,909 ~~ €.305 ~~ 4.280 —393 ~~ 1.086 ~ 86.213 ~~ 60.361 
2,627 2,329 19,780 19,63 150 1 050 1,050 1,570 1,821 12,560 14,572 
7,017 8.192 117,614 126,914 967 —3,149 5,345 3,230 —2,463 —734 73,652 45,788 

13 132 28 3 ‘937 - 237 (See this road on Pp. ‘31. ) 
_Novads County Narrow G Gauge Aa Nevada Morshern a ney Iberia & Botthern a 
onth of February— —July 1 to Feb. 28—!|!—Month of February— 1 to ; —Month of February— — . 
1913. 1912. 1912-18. 1911-12. 1913. 4 1912. 1912-13. 1911-12. 1913. 1912. 1912- "13. 1911-12. 
4,020 3,781 40,981 40,945! 118,307 110,819 908. 186 832,979 6,422 932 75,404° 78,612 
758 3.440 36,431 36,056 12,138 10,821 123'013 86,830 ‘979 435 10,356 4,727 
8.502 7,984 82.762 82.581 133.477 124,544 1,060,251 943,273 7.643 3,427 87,099 83.85 
1,765 1,849 16,991 16,372 13,059 11.436 119,052 100,352 3.513 25 36,438 19,760 
1,197 1,504 443 10,634 16,955 15.573 122,907 119,696 ‘437 A468 3,345 
25 2 451 395 3 3,29 3,130 357 268 3,209 2,460 
2,434 2,377 21,673 19,889 35,924 26,841 235,111 202,738 6,405 3,321 44,947 32,599 
6,882 6,870 61,594 54,962 69.711 57.722 508,105 453,567 11,354 6,777 98,074 62,766 
1,620 1,113 21,168 27,618 63,765 66.821 552,145 489,.705| —3.710 —3,349 —10,975 21, 
1,620 1,113 21,168 27,618) 63.765 66,821 652,145 489.705, —3,710 _ —3,349 _—10,075 21,086 
530 530 4,240 3.64 6,300 5,946 49,305 39,612 5 49 4,072 3,932 
1,090 583 16,928 23,978 57,465 60,875 502,840 450,092; —4,216 —3,840 —15,047 17,154 
20 20 165 165 102 7 


New Orl Natalbany & Natohes 
























































—Month of February— —July 1 to Feb. 28—|—Month of February— —July 23— 

O18. 1912. 1912- -13. 1911- -12. 1048. 1912. 1912-13. 1011 ~12. 1913. 1912. i213. ote -12. 
119,008 91,308 816,180 779,751 155,254 131,887 1,329,977 975,245 “2.627 2,218 18,819 96,154 
25.976 25.226 240,040 233,160 24,422 25,897 241.119 242,107 437 482 ,290 3,863 
~~ 156,633 126,811 1,145,825 1,092,069 191,024 166,789 1 679. 394 1,292,662 6.507 7.2369 455,281 109,300 
21.267 18,370 176,423 168,916 36,231 31,930 517 199,122 2,701 2 662 20,072 32,578 
11,069 16,574 118. 149 4,284 26.707 17,822 78. 124 139,393 1,448 1,420 11,669 30,027 

2,821 2.719 19.818 20,981 4,369 3,078 28,409 22.511 237 75 928 
pee 5650 ___ 43,880 342,331 352,804 92,828 52,591 621.616 392.452 2,336 2,330 20, 879 30,116 
7,558 ___ 88,594 709.753 744.690 168.757 112,863 1.162.558 816.967 8,443 6,907 72,963 97 900 
69,075 38,217 436, 072 347,378 22,267 53.926 507,835 475,694 —1,936 461 —17,682 11,400 
—§ —68 Tees —6 ATE —138 —640 OOF fm 
69,070 38,148 435 ane 346,775 22,090 53.788 507,195 475,304 —1,936 461 —17,682 11,400 
2,523 1,800 17.384 ___ 16,050 7,405 4,072 _ 39,832 35, 3 125 3,074 1,599 
66 546 36,348 418,221 330.795 14,684 49,715 467,363 439,412 —2 236 336 —20,757 9,801 
282 282 546 404 29 29 
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RAILWAY EARNINGS 















EARNINGS 


Freight revenue. _-_-_-_- 
Passenger revenue ___ 
me Tot., incl. apie rev. 
xpenses— a way 
Maint. of an t. 
Traffic 
Peanenortation « exp _ 
Tot., incl. general 
Net from railroad___._ 
Outside operations ,net 


Total net revenue... 
ES 





EARNINGS 


Freight revenue.______ 
Passenger revenue . 
men incl. other rev. 
Expenses—M aint. way 
aint. of equipm’'t_ 
Traffic expenses _ 
Transportation exp _ 


Tot., incl. general 
Net from railroad___. 
Outside operations ,net 

Total net revenue. ._ 
axes 


EARNINGS 


Freight revenue______ 

Passenger revenue __. 
Tot., incl. other rev. 

E nses—Maint. way 
aint. of equipm’t_ 
Traffic expenses... 

Transportation exp- 

Tot., incl. general 


Net from railroad____ 
Outside operations ,net 


Ter, Sosa net revenue. _/} 


Final net 


er revenue ___ 
: Tot., incl. other rev. 


Maint.w way 


aint. of equipm’'t_ 
Traffic pie 
Transportation exp- 


Tot., incl. general 


Net from 


railroad 
Outside operations, net 


Total net revenue. _ 
Taxes 


Final net 


Miles of road operated 


EARNINGS. 


Freight revenue_____._ 
Passenger revenue _ 


_ Tot., incl. other rev. 


Maint. of equipm’t_ 
Traffic expenses ___ 
Transportation exp - 





Tot., incl. genera, 


Net from railroad___. 
Outside operations ,net 


Total net revenue... 
Taxes 


Final ne 


Miles of oh operated 


EARNINGS 


Freight revenue_____._ 
Passenger revenue . 


Tot., incl. other rev. 


Ex nses—Maint. way 


aint. of equipm't_ 
Traffic expenses ___ 
Transportation exp- 


Tot., incl. general 
Net from railroad... 


Outside operations net 


' Total net revenue... 
Taxes 


I i 


Miles of road operated 


EARNINGS 


Freight revenue_ _-_-_-_- 
Passenger revenue _-_-_ 


Tot., incl. other rev. 
E penses—Maint. .way 

aint. of equipm't_ 
Traffic expenses __- 
Transportation exp _ 


og 4 


3, 49 





Tot., incl. general 


Net from railroad. _-_-_ 
Outside operations ,net 
Total net revenue_._ 
ES SB TR 
es MOO on i ence oe 
Miles of road operated 


—Maint. way 





































































































































































































































































































Pacific & Idaho Northern 





Pacific Railway & Navigation 






































Peoria & Pekin Union 











Peoria Railway Terminal 








































































































New Orl Southern & Grand Isle wer Orleans Terminal Gon. | ae” York & mennayivants 
—Month of February— —July 1 to Feb. 28—|— PSF Are a a, to es of F “se Feb. se 
1913. 1912. 1912-13. 1911-12. 107. 1911. 191 oii. ~ 168. 1912. 1 PP ag 191}- 
6,635 5,810 44,459 41, 
,780 36,791 Re a a a i ala . 5, , 
3'448 2°500 24,691 32,626 29 ~ 92 66 “8 Bal aves ne Nh 
88 5,871 100,16 7,721 6,809 1,361 , : ; 
S'eat 1670 ee 001 15,573 10,347 8,028 5 of 2,220 1,481 $ 194 17-170 5.281 
1,194 939 6,567 9,737 4,216 2.332 14,143 9, 06 746 92 058 
3,048 3.416 25.976 31,971 33,982 30,812 98,267 88,870 4,771 4,427 28,548 29 ,032 
20,275 6,494 64,579 65,284 51,369 43,901 _ 150,561 _131,096 8,355 7,396 62,549 59,026 

—13 ,238 1,390 1,281 34,880 —43 648 —37,091 —129, 199 —112,239 611 764 6,715 6,255 

73.238 ~~ 1. 300 1,281 ~~ 34,880| —43.899 — —87,091 —129.907 —112,239 éii 764 6.715 6,255 
1S ood yt 7°306 37520 5,266 5,328 15,798 5,989 242 242 1,94 942 

—14,162 450 —6,114 97 ,360 49.165 —42,419 —145,706 —128,229 368 521 4,772 4,312 

59 59 | 
Portsmouth Belt Line Norfolk & Western Norfolk Southern 
omen Fee mer ts 1 to Feb. 28—|—Month of she ga —July 1 to Feb. 28— Covers line operated 1 Age wr cay: hui: 

1913. 1912. sisks Saas on) aes sis ah si ial 1912-13. sae | -12. a pea “Tors. 0 19ti- 13. 

1,855 25,190,769 22,085,481 204,862 176,194 1,443,465 1,289.7 
srrttt 0 Sstrtt retict rtccr:| PSRTTR 7886-888 78:233-748 72:Sa7-797|"Bivbo2 48:12 *"Satvens * "488,001 
18 594 5 78h 881| 3.411.632 3,049,561 29,374,140 25,973,396| 278.882 239,059 2.184.595 1,934,056 
1g. Sas be pit 190'183 1ST 979 346.376 323,041 3,630,963 3,061,537. 30,095 25,463 264,710 209 333 
2,154 1,724 15,580 12,705 716, 590 654, 060 5.416.672 5, 042, 232 35,456 31 1593 293 922 241 
8,753 6,774 59,410 44,216| 1,123,617 1,007,455 8,602,736 7,700,429 96,146 83,799 689,287 637,482 
44,910 11,884 105,105 85,825| 2,309,578 2,093,500 18,637,438 16,721,786 182,804 156,828 1,408,191 1,223,991 

3 613 3.90 ae 0 10,736,701 9,251,610 96,078 82,230 776.403 710,065 
ie ape eae ts bs sf aaa i ws — ‘ BE Bi 96 207 --30'634 16.290 —557 —208 9.312  —3,492 
3.615 3,900 33: 0,055; 1,100,857 955,553 10,716,067 9,235,319 95,520 82,022 767,090 706,572 
at “5 rt 3 093 40-030 122,000 120,000 964,000 930,000 7,509 HRY saree see 

1 jv. 26.000 -. 2 ~ 978.857 835,553 9,752,067 8,305,319 88,010 75, ; 
oi 8.885 sata scious 2,019 2,013 (See this road on p. 31.) 562 561 
outh Carolina Northern Pacific System 
2 jeenerea ge Sot —July Feb. 28— aidiatn PR wees eS wy oe | _ael Minnesota 4d geet 2 ost vg # ir 
“ -12. i— t uar —Jul —-Month o brua ome 
1938: “ ie 181 13. * 19lL “5 “a” 41212. iz3. 01d-12. 1913. 1912, 1912-13. 1911- “12. 
734 3.636| 3.366.785 3,071, 
I$ 80 1361 3 '502 $8 'O88 938.127 896,052 10,641,345 10,475,470 ,733 seco a aeat 
: A 93,374| 4,611,326 4,252,927 49.567.380 42,651,369 78,562 83,23 24 ' 
est 13 830 Ios "ere 15°31] 548671 396.611 6.243.483 5,092. 635 4,238 11,413 83,757 69,924 
va dees Tuas, tieese | Saheag Pate Hess = 6 Oa Ott 
: 832 ‘625 ; 
7,798 3.796 41465 27,411] 1,899,620 1,672, 408 15,851,230 13,963,684 29,711 32,781 185,848 177,692 
13,558 8,343 82,967 56,034] 3,236,391 2,760,189 29,193,847 25.133,020 45,891 53,199 354,212 § 326,750 
A97 37,339} 1,374,934 1,492,738 20,373.533 17,518,349 32,670 30,036: 213,033 214,290 
Breen Oe den eee, ee 7,054 10,100 ‘276,068 '272,842| —-____- sass areas 
950 48,497 37,339] 1,381,988 1,482,638 20,649,602 17,791,191 32,670 30,03 13, , 
6300 43 2.4 1,600} 328.403 238,079 2,549,957 2,183,424 912 ee as nit 
; ,650 46 097 35,739| 1,053,585 1,244,559 18,099,644 15,607,767 28 .757 26,71 188, y 
6.27 Sor ° 6.240 6,034 177 177 
Northampton & Bath ‘“ more Resern F Pacific nae ad eee orrens, & & St ot Sawrones atk 
— t February— —dJuly 1 to Feb. 28—)|—Month of February— — Feb. —Month o 
“13. i 1912. 191313. 1911-12. 1913. 1912. 191013.” 1911-12. 1913. i912, 1912-13. 1911-12. 
% 263 4 983 110 794 103,706 1.9 986 + 819 986 794 950 677 vA 740 y} 273 db. 154 31.382 
'307 291 2,512 2.493| 123,008 113,591 1,328,896 1,257,716 792 a r: ae ae 
e 240 138,515 124,407 230,604 206,677 2,497,353 2,393,068). 6,225 5, 
a 339 _ $53 $0 571 38,04 49.675 355.078 391.964 544 553 823 8,4 8.410 
4,347 3,283 20.04 924 36.72 ‘001 832 697 7.766 74 
21 178 1,667 1,518 4,037 3,211 29.355 26,146 4 eerese 4 
11,448 8,704 87,483 75,821 102,529 95.946 904,179 859,471 2,137 2,515 19,435 21,240 
16.974 13,258 120.510 111,156) 199,244 195.184 1,702,228 1.676.798 3,890 5,111 36,216 40,610 
~—~—9 018 © 1R004 12 251 2,335 464 29,230 26,21 
Ce ee Oe (Oe Eee (cae ee caer |e cea: oe. ae 
: —2,018 18,004 13,251 31,359 11,492 795,124 716,269 2,235 464 28 ,582 25,8 
360 21976 2'082 2'211] 12579 11.077 100/632 365 : : : a = sos 2 663 
_ —2,294 15,921 11,039 18,780 415 694,492 618,904 ,03 ; 
" ‘“ 207 400 403 19 19 . 
Ohio River & Western , Oklahoma © Central ra ae senaenite & N orth western ae 
— t ebruary— —July 1 to Feb. 28—}|—Month of February— —July 1 to —Month o uary— —dJu : 

5 Si aad 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911 -12. 1913. 1912. 1912-13. 1911-12. 
S 858 609 54,915 45.180 18,083 17,233 175,732 162,840 12,949 11,528 117,339 99,447 
7.341 6.165 73,567 67,171 3,608 3,410 37,020 8 BRA so St aaa ae ti4 
1,083 3.677 147,080 126, 548 22,638 21,358 219.652 204,292 12,962 il, 4 
M30 15900 55,201 2.621 5,721 8,609 69,335 52.809 3,132 3,358 24,013 re 
2,504 1,942 20,242 16: 793 3,649 2,962 27,990 25,254 1,450 ‘1,976 

26 21 616 786 496 545 4,248 .730 283 316 2,229 
4,437 4,115 38,107 35,242 7.733 6,820 57,585 54,173 5,085 3,453 34,080 94 ret 
13,478 10,689 121,030 103,480 18,945 20,332 170,728 148,794 11,974 9,271 78,022 63,879 
605 1,988 26 050 23 067 3.692 1,026 48,923 55,498 987 2,271 39,428 35,666 
605 ~~ 1.988 ~ 26.050 ~23.067|~ 3.602 ~~ 1.026 48.993 65.498 987 2,271 39.42 35,666 
My 797 7,330 6.790 1,628 713 13,027 027 170 170 ‘380 1,360 
—155 —191 18,719 16,277 2,064 312 35,896 42,470 817 2,101 38,068 34,306 
111 111 135 135 60 59 


Paris & Mount Fieasant 










































































Pere Marquette 


—Month of Februar —July 1 to F 28— | — Month of February— —July 1 to Feb. 28—)|—Month of February— —July o Feb. 28— 
ims 1912-13. igilaz. | te. 1912. 1912-13. 1911-12. | 1913. 1912” 1912413.” 1911-40. 

; 457 6,018 &.3. 349 $3 244 . 364 .. 904 79,219 ’ . 026 2,652 py 42 de 
3'6a7 4,237 48.667 51.681 3.833 6.144 92,247 i "750 86 11/033 11,362 
181 11,492 144,874 155,851 11,825 10,971 Reo ra 6,071 3,735 54,850 51,846 

sett 3,14 38,873 30,930 33,787 6,381 gt A age 1,183 1,156 322 yh 
2.0 3,016 12,772 12,439 957 1,213 0 * ka napa 401 190 755 1,448 

32 260 3,510 2340 S a Bat koe 126 80 1,078 
4,032 3,417 6,195 36,490 11,650 > BOOO oo MITE Su... 1,318 1,362 12,004 10,375 
9,199 10,811 96,004 89,417 47,363 ‘10,811 07) eer 3,493 3,277 26,748 23,868 
981 680 48,870 66,434} —35,538 160 —74625 #_....- 2,578 457 28,102 27,970 
5a | ——~ga0 48.870 ~66.434| 35.538 160 ~—ya.003 | re 457 38.103 37.078 
800 500 #3580 ae 9 3,902 1,500 MOL Wa ee iw 250 200 ,05 1,102 
381 180 43,590 62,584) —39,440 —1,339 —89,475 ~~ LLL. 2,328 257 27 ,052 26,875 
89 89 11: 11: 24 24 



































—Month of February— —July 1 to Feb. 28—|—Month of January— —July 1 to Jan. 31—|—Month of February— —July 1 to Feb. 28—~ 
1913. J “1912. reie43, . ee 12. i ik a mac -13. a 2 -12. ab 1912. _~ -13. os “iar 
,803 7.421 66,841 45,827 3,331 6,429 27,620 29,300 904,319 745,421 8,080,997 7,542,126 
2136 3,336 31.570 26.457 7417 __—*5.593 ——ssB3865 —-42'061| __ 240,858 216.874 2849256 2°895'110 
79,128 72,586 631,460 588,844 17,728 16,629 130,793 108,298) 1,244,568 1,048.235 11,909,608 11,299,159 
7.676 7,617 95,564 75,236 2,211 1,360 23,941 13,123 182,244 160,910 1,772,323 1 131 
»208 7,557 62 ,603 64,770 3,329 2,174 17,578 13,405 35,053 222,538 £017,522 ,393 
Hh Se 50 17 365 65 167 370 775 ,628 34,192 269,091 289,365 
38,963 37,508 282,504 290,475| «12,583 12,056 78,674 __—*79,194| __ 555,384 _ 653,427 4.887.796 5,198,768 
58,957 56,225 469,932 460,803) 19,327 17,060 128,309 115,834) 1,036,702 1,107,682 9,232,750 8,972,836 
20,171 16,361 161,527 128,041 —1,598 —431 2,483 —7 536 207,865 -—59,446 2,676,858 2,326,823 
RL porn PMR kee IS os RS po 2) ga SS pcg 20,799 —19'686 281222 39155 
20,171 16,361 161,527 128,041 —1,598 —431 2,483 —7 536 228,665 —79,133 2,705,080 2,287,168 
6,931 4,224 40,900 35.414 141 1,117 6.483 _10,074| __ 33,022 ——-56,393 4'833 ~ '453,921 
13,239 12,136 120,627 92,627 —1,740 —1,548 —3,999 -—17,610 195,642 —135,526 2,280,247 1,833,247 
1 18 ] 1 2,330 2,330 











RAILWAY EARNINGS 


(VoL. XcvI. 











EARNINGS 


Tot., incl. general 


Net from railroad... 
Outside operations ,net 
Total net revenue. - 


i 
| 
EARNINGS 


Tot., incl. Y pe erg rev. 
Expenses—M aint. way 
ear: yf — t. 


ncaa me exp 

Tot., incl. general 
et from railroad... 
utside operations ,net 


Total net revenue_-_ 
Taxes 


Final n 
Miles of road operated 
be. 
EARNINGS 
Freight revenue... _- 


Passenger revenue __- 
= Tot., incl. FF ne nang rev. 
x aint.way 
rponees of equipm’t_ 
Traffic expenses ___ 
Transportation exp-_ 
Tot., incl. general 
Net from railroad__-_-_- 
Outside operations ,net 
® Total net revenue-- 
PE hdd cdunceadiace 


Was BOG 2.22... 
Miles of road operated 


pAENINGS 


Freight revenue... - 
Passenger revenue _._ 
Tot., incl. other rev. 
ap coer 
of equipm 
Traffic 


Transportation exp_ 
Tot., incl. general 

Net from railroad-_-__- 
Outside operations ,net 
Total net revenue... 
cs Ei 


Final net ........- 
Miles of Mead operated 


Ee EARNINGS 

Freight revenue_._-_-_-_- 
Passenger revenue --- 
Tot., incl. other rev. 
enses— Maint. way 

aint. of equipm’t_ 
c expenses __ 
Transportation exp. 
Tot., incl. general 
Net from railroad _._-_- 
Outside operations ,net 
Total net revenue_._ 
ROS RBIS A gel SRE 
eee mes wk 
Miles of rend operated 


v 


iF EARNINGS 


Freight revenue... -_-_-_ 
Passenger revenue ._ 


Tot., incl. other rev. 
Ex nses— Maint. way 
aint. of equipm’t 

c expenses__. 

Transportation exp_ 
Tot., incl. genera) 
Net from railroad____ 
Outside operaticns,net 
Total net revenue_._ 
a 
Miles of read operated 


' © EARNINGS. 
Freight revenue__._-_-_- 
Passenger revenue __. 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm't 
Traffic expenses _-_. 
Transportation exp. 
Tot., incl. general 
Net from railroad... -_- 
Outside operations ,net 
Total net revenue... 
axes 


BA ne ET Be 






































15,620 


Pullman Railroad Co. 








358,871 


uanah Acme & Pacific 


338,133 


Pittsb Allegheny & ee Se Pittsbur y urgh 8! Shawmut & Northern | Prescott & Northwestern R RR. Co. 
oO ae . —Month of February— —July 28— |—Month of January— 1 to Jan. 31— 
1913. 1912. 1912-13. 1911-12. 1918. 1912. = a | 1918. 1012. 1912-13. 191} 12. 
14, 297 112,501 66,788; 176,758 154,024 199 907,731 4,434 4,547 67, 7 
eaiere sani sii iin’ ln 7,3 6,565 (75,729 69,960 ‘474 ‘475 1'393 _ 3838 28 
é ; ; 79,882| 186,460 162,368 1,303.788 992,915 5,878 5,537 76,1 
‘1903 7 348 173'89 7 35,240 11,285 (196,424 107,128 2,387 5,855 13709 1483 
1,118 878 8,411 10,419 451 30,418 284,210 202,202 952 1,038 9,074 10, 
DI So cee sp Mas “ones: SO ak ,036 ,008 391 8,798 218 261 1,621 2, 308 
9,976 5,706 66,090 37,988 62,221 49,847 411,458 291,802 3.119 1,368 21,271 18, 
15,539 9,711 109,698 _78,459| 144,790 _— 96,720 «932,215 642,170 7,558 9.345 51.494 50.701 
2.122 4.684 20,224 1,423 | 41,670 65,647 371,572 350.745| —1,679 —3.808 24,702 2,377 
re) “2s, , OU eee eee Bee ee RH HS Se eee eel Ce ee |) ee 
,049 1,976 41,670 65,647 371,572  350,745| —1.679° 3,808 24,702 2,377 
: B44 . £39 21438 3,99 1,575 1,571 12,700 12,611 2 299 9 2,111 


Raleigh Charlotte & Southern 
















































































Richmond-Wash 


ington System 





—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28—;}—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
$ $ be $ $ $ $ $ % $ s & 
ee ae 1 eS Zaaene 14,906 10,840 132,643 98,952 35,963 oe + acide 
soli Cs IRIE SE ON RS I a ae 1,748 938 16,334 11,117 8,328 Se ta 741 fo Bat Se 
RR eG SE cee 18,098 12,667 158,913 119,165 ae oe See. wena 
Rep oreamea an Ss Cieoee 360 731 10,750 965 a, ee 6 RRR ee? se 
RR re ei =, Bae 1,335 301 110 9,61 a Ce RRR, se: 
ees mee | Baie Ss ee | 158 216 1,679 1,894 Be saan ence 
Pee ode ae: weecek | 3,720 3,168 30,976 26,257 eS ae See anaes 
OS , Rigagageranganoses os  Baiperrseos 8,280 7,031 65,605 57 266 Rs eee wea 
Biermann je ee |. eek 9,818 5,635 93 307 61,899 Sc ew [Se ibakas 
ee ee ME scan dc 9,818 5,635 93,307 61,809| 20,088 ---.-- 120,327 ------ 
MD i Feige 450 400 202 350g Sn oe S008 swvewos 
Teen. ec. SS ce | 9,368 5,235 89,005 58,394 SS Se 136.500... .ccnudee 
BS MO area. 42 42 prota eee 
Raritan River Ray & Gila Valley | Re eynoldsville & Falls Creek 
—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28—'— of February— —July 1 to Feb. 28— 
1913. 1912. e213. 1911 -12. 1913. 1912. 1912-18. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
14,088 14,723 140,561 137,704 31,311 27,516 218,043 212,336 7.033 9,335 60,506 62,757 
692 626 6,266 5,265 760 884 7,091 MG RS NE ae, ere i Oe 
15,914 16,146 156,174 152,400 33,484 29.625 238.658 231,268 7,198 9,391 62,268 63,820 
3,274 304 355 23,561 813 71 605 5,52 1,035 1,29 12,704 13,453 
1,403 4,436 3,683 4,415 24,102 21,246 551 61 6,106 823 
294 263 2,131 2,118 50 107 723 ‘679 38 3 826 3 
4,743 6,410 41,306 41,865 3,128 5,026 28,640 26.733 2,289 2,178 16,143 17,023 
11,360 11,822 94,899 93,671 8,124 9.972 61,927 56,432 4,288 4,526 39,094 40,092 
4,553 4,324 61,274 58,729 25,359 19,653 176,730 174,836 2,909 4,865 23,174 23,727 
4,553 4,324 61,274 58.729} 25.359 ~ 19.653 ~ 176,730 174.836 2.909 4,865 23.174 28.727 
83 730 64 840 565 350 4,857 1,743 94 94 7 75 
3,723 3,594 54,634 52,889 24,794 19,303 171,873 173,092; 2.815 4,771 22,422 22,975 


Rio Grande & Eagle Pass 

























































































































































































Miles of road operated 








Richmond byte naps 5g & wesaenss Washington Southern —Month of February— —July 1 to Feb. 28— 
—Month of February— —July 1 to Feb. 28—}—Month of February— —Ju ly 1 to Feb. 28—}! 1913. 1912. 1912-13. 1911-12. 
1913. 1912. 1912-13. 1911 12. 1913. 1912. 1912-13. 1911-12. ‘ $ $ $ 
116,114 100,954 968,523 777,361) 4,224 676 301,508 255,588 6,289 6,595 47,981 55,454 
0 97,519 48,073 612.685 ,998 46,124 _315, 301,813] 966 932 6,460 5,573 
241,684 224,328 1,850,722 1,591,170! 108.850 101,829 ° 835,191 741,997 7,775 8,549 59,420 68,394 
17,38 18,717 193,180 161,142 173 12.692 105,596 141 843 970 515 15,141 
22,694 24.596 216,076 ; 15,777 02,001 80,758 3,109 1,836 21,668 15,189 
2,80 2,785 23,608 638 1,334 1,231 867 MIE. do gtnets 5  eemteieme  °' Q. | (ne 
89,798 85,847 674,348 598.755 45,432 40.097 328,473 290,527 1,429 1,374 11,025 9,740 
139,761 137,634 1,161,757 1,029,946 76,796 68.719 568,841 493,139 6,419 5,306 49,678 48,489 
101,922 86,693 688,964 561,223 32,054 33,110 266,350 248,857 1,355 3,242 9,742 19,917 
WY co ee wane ee eee Wa eo ie << eile sei i -eekewe meee nn 
101,746 86.693 687,746 561,223 31,894 33,110 264,512 248,857 1,355 3,242 9,742 19,911 
721 09 5.909 8,752} ,290 (24 27 354 95 340 359 073 2,876 
101,024 85,599 681,836 552,471 28,603 99,865 237,157 222,898 1,015 2,883 6,668 17,035 
87 83 , , 35 35 33 28 
Rock Island System —~ 
Chicago Rock Island & Gulf Chicago Rock Island & Pacific St Paul & Kansas City Short Line 
—NMonth of February— —July 1 to Feb. 28—}—Month of ——— —July 1 to Feb. 28—|—Monih of February— —July 1 to Feb. 28— 
MO i05 | keo29 1 iv Gis 1,430,756 3 bar 242 3.310122 gh’ iis 664 obese t72| 30436 40-412 1913513. 19s Fig 
53, 5,640  '483,.888 30,068} 1.281/168 1,183,471 13,208,900 12,499,132 ‘600 '261 139,973 98,999 
279,692 223,239 2,342,364 1 Sar 571} 4,916,751 4,810,374 46,473,752 41,877,452 47,730 52,915 459,660 399,266 
29.035 065 263,877 223.911! ‘638431 ‘(505.613 6.808.605 6,010,697 673 6,301 53,499 
70,056 10'633 ether i rik 157,334 oes 824 ¢. ore 905 2 OT 426 Sue: e808 11,964 {3°o08 
105,988 89,815 —- 809,508 —_—«6 76,305} 2,312°'864 2,260,424 18,546.571 16,953,379 30,688 16,184 223,829 ‘881 
193,359 157,222 1,427,943 1,236,116] 4,019,926 3,753,933 34,337,042 31,053,821 54,859 31,566 414,888 273,647 
86,332 66,017 914,420 759.455! 896.824 1,056,440 12,136,709 10,823,631} —7,128 21,349 44,772 125,618 
—671 —265 4,986 —j,814 —20 654 —16, 189 —130, 631 6,676 wr tease the 4 oO TAS OP ci Bb 1 net Ag te Biv Eg AE 8 
85,661 65,751 909,433 757,640! 876,169 1,040,251 12,006,078 10,696,954; —7,128 21,349 44,772 125.61 
7,934 8,121 57,005 52,194) 236.458 225.173 1,908,541 1,766,183 083 2,239 _—_-20,340 0,9 
77,727 57,630 852,428 705,446] 639.710 815,077 10,097,537 8,930,770} —9,212 19,110 24,431 114,679 
476 ‘476 (See this road on p. 32) 7,566 7.551 128 126 
Month of Pebrua Poutiere Ratlwa es St Louis & Hannibal | i See Le Louis & OFaion ase 
—Monin o ruary— —dJu to —Month of Februar —July eb. —Month of February— —July Feb. 
1913. 1912 : 1e1z13. 1911- -12. 1913. y 1912, 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
8,926 12,179 88,738 76,332 6,649 9,588 91,979 94,371 20,142 31,834 178,577 161,156 
14,143 8,961 94,383 79,959 4'844 eee ae er er rr 
23,532 21,684 194,108 159,427 261 16.549 158,366 155,922 20,442 32,134 180,977 163,556 
1,461 1,973 1,81 eet: °: 612 44,793 84,988 760 894 952 8,158 
: 3,201 15.339 2,445 2,119 18. 976 18,666 6,657 4,474 095 26,678 
64 782 4,342 72 207 "208 1,838 1,83 7 100 783 645 
9,427 11,011 71,164 63,128 6,757 7.085 _ 67,371 _ 61,526 2,603 3,784 21,053 21,917 
14,730 17,453 110,242 102,918} 12.730 12,792 141,483 173,854 11,452 11,218 71,122 68,460 
8,801 4,230 83,866 56,509 531 3,756 16,883 —17,932 | ~~~ 8,990 20,915 109,855 95,096 
9,013 4,230 — 86,049 86.4371 531 ~~ 3,756 16.883 —17.932| 8,990 20.915 109.855 95,096 
393 285 3,150 3,571 777 745 703. 400 620 ,350 ,960 0,800 
8,619 3,944 82,899 52,865) —246 3,011 11,179 —12,531' 8,370 19,565 104,895 84,296 
80 6 | 103 103 s 
St) Louis Rocky Mountain & Pac St Louis Transfer a oy part St Louis Troy & Restern ey 
—Month of February— —July 1 t b. 28—}—Month of February— —dJuly , —Month of February— —Ju e 
1913. y 1912. riz43. ? TOLLS, 1913. of 1912. 912-13. 1911-12 1913. 1912. 1912-13. 1911- -12. 
12,569 18,034 124,163 139,154 5 i ME. SiR MMM RS hy 21,469 30,513 182,515 165,623 
,031 3,08 18,422 27.478 HER es a a SO Bp eet it Bi ay fhe seieen |. cane 
15,522 21,923 150.711 176,323 392 35.800 279,481 251,714| 21,469 30.513 182,515 165,623 
4,780 70,301 45,102 $3986 774 31, 21,597 84 16,974 11,979 
4,908 ; 383 1,806 24, 28'824 6,266 : 59,270 
510 799 5,60! 53 173 1,268 1,53 5 8 5 
6,621 6,531 50,490 52,348 21,002 21,471 149,253 133,722 4,951 5,849 37,011. 36,422 
21,779 19.283 203.645 175,148 29,118 25.510 218.516 196,996. 14,055 12,918 131,320 117,180 
—6,256 2,640 —52,934 1,174 6.274  -10,290 60,914 54,718 7,413 17,595 51,195 48,442 
—6 256 2,640 —52,934  1,174| 6.274 10,290 60.914 _54,718| 7.413 17.595 61,195 48,442 
i eee «Ne. St ae 933 933 Al 85 9 900 7,200 7,2 
1 105(See this road on p. 32) 6 6 25 25 
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RAILWAY EARNINGS 













































































































































































































































































































ak Reh Bridge & Terminal ealem Falls o Clty, & Western a Salt bake & Los les 
—Month of February— 28—| — ebrua 28— | —Month o 28— 
EARNINGS 1913. ‘ 1912. Wigs.” 1OLL-AB. 1913. , 1913. 1912-13. 1911-12. 1913. 1912. wigs.” 1rL -12. 
SS IE IER Ti a a, 0, II RA AE Ee” SRR ete SEM : 2,667 61,604 47 ,794 1,446 2,314 19,305 18, 
iar geemats "|: Peeeee our Beeeee : Reese os Beers i? | SET 0. ea 22500 _28: 711 175 312 43131 «BB 380 
Tot., incl. other rev. 11,860 9,928 109,833 104,103 8,055 5,264 652 78,038 1,871 3,302 66,983 77, 
3es—Maint.way 1,172 1,264 2,843 13,159 1,656 ‘930 16,613 11,617 93 175 2,356 7,261 
aint. of equipm’t.. 1,268 1,207 13,089 10,672 1,293 1,277 9.277 11,438 179 349 2,699 5. 
A I GR a. ee ee ee 6 ll || lh = = = A i | RR ee Te ee ae ’ 
Transportation exp-§ "6,268 4,356 —«50,483 41,881 3.760 1,970 _ 30,956 _—-23,062 iis “2616 33,865 _—_ 32,569 
Tot., incl. general 8,408 7,178 79,558 68,317 7,699 4,702 62,204 51,462 2,400 4,115 50,429 _—«68, 241 
et from railroad___- 3,451 2,749 30,274 35,785 356 562 26,447 26,576 —529 —B812 16,554 9,568 
utside operations ,net 195 57 2,274 EE * emt "od Setkieeae No ena Saki | oo---- ------ Sarr es 
a net revenue. 3,647 2,807 32,549 37 838 356 562 26 447 26 576 —529 —812 ; ; 
RAE SR | 596 397 4,712 4,793 645 449 .795 ,597 273 275 2,197 2, 
ras bib wie 3,051 2,409 27 836 33,045 —288 113 22,652 22,978 —802  - —1,087 14,356 7,361 
Liles of pon Guemeene Gi. Seeeus 64 64 15 15 
|_sGen, Antonio & Aranses rots _|_,San Antonio Ovalide & Gulf, | oth Pekan ~luy'} we fer ae 
“na rua —July 1 to Feb. art pane 1 to Feb. 2 —Month o — 
EARNINGS 1913. Peereie, 1912-13. 1911-12. 5 lad “Tez. 1912-13. 191112. | 1918. 1942. 1912-13. 1911-12 
$ ‘ 
ght revenue. ____- 4 223.721 234,766 2.07 682 2,198,040 16.859 36, 422 Ee. | eeu miaiatin 160.676 - cuceua 
assenger revenue ---' 92,809 75,228 970,856 822,579 19 O80 S47 1D 064 21.828 ‘( aero sar ang ape en 
Tot., incl. other rev. 336.226 331,635 3,649,527 3,200,793 2 ; 5.794 66,075. Bere Upwawis Gee Sees 
compere pt 72085 65103 537615 '520:412} a'sra «14026 8 ae oy EBs i" Ri dseap me 
ae of equipm't- ; 45,782 441,170 371,20 5.197 "795 21.089 12,341 6.796 «----- ee. scasee 
raffic expenses . 5,642 5,991 48.659 45,48 24! 79 2.375 2| Bae >*\ éeeawe Sivan > -sekiles 
| dee a ra exp-| 165,764 141,616 1,329,054 1,143,252 12,491 4,653 70.610 33,476 ae G0 * * esedne L1G Sao © Suen 
Tot., incl. general} 312,419 268,512 2,441,505 2,159,386 21.861 8.633 123,230 60.006 29,981  —_ ------ 240,000 °:? occdus 
et from  relliged.....| 23,807 63,123 1,208,022 1,041 oa) ~ $099 92.902 48,563 6,060 120s eseewe C240 3 § beckee 
utside operations,net' at taint il dati iid tina a oe nn ee ee ita A eee ean. | a, oe 
Total net revenue. -' 23 ,807 63,123 1,208,022 1,041 406 069 100s) Sdenwe SO.) Venn 
a... ; 11,000 "95,000 ' 88,000 ty, sae.) Saas O80 BED i Bee MOD.) Scopus 
Final net ___.___-- 12,807 52,123 1,113,022 953,406 —B8  ca cea 5" tr, 
Liles of noni operated 727 727 a ooF ie tS SSIES ae 70 >. heme 
| me “y ot en ——— ta ee Seaboard Air Line Month Ki onan J iy "ez ‘0 Feb. 28— 
—Month o ruary— —July 1 to Fe S—f phos —Month o ruary— —dJuly 
EARNINGS 1913. 1912. 1913-13. "1911-12. Month of Fee eay— “eed Se | Ieee 1912, 1912-18. 1911-12. 
) ¢ 2 7 $ 
sight revenue_____- { 492,360 465,343 4,252,388 3,471,986 i 8,546 8,929 75,935 2,508 
assenger revenue -.-| 246,804 233,131 2,081,538 _1,960,126| 1477-355 1433-483 10.871 655 3.413.000. iBicee become --- ceeae See 
Tot.,incl. other rev.j 797,569 742,169 6,818,163 5,815,309 79 14 9,303 9,488 81,576 77,217 
xpenses—Maint.way 73'722 , 51:389| 2-461.398 1.970.456 15,981,179 14,981,616 2344  1'817 17999 '938 
Maint. of equipm’t_ 146,531 189,002 1,140,572 1,336,979 302, 197 240.887 2.200.913 2:113.682 590 5046 7,056 10,918 
Traffic expenses __- 2, 30,808 245,841 254,577 6 068 61.583 507.992 470.469, -se2-- | Heres) oes eee 0 eeraee 
Transportation exp_| __ 262,425 268,773 2,180,523 2,257 '249 : aon’ 233 734.682 5.781.715 5.407.809 1,743 1,704 14,592 18,618 
Tot., incl. general 543,054 579,051 4,471,585 4,936,276) 7453 448 1.380.997 11.128.032 10.635.926 5,041 5,559 42,635 53,159 
et from railroad_...| 254,515 163,117 2,346,578 879,033|> 146 29) 4,262 3.929 38,940 24,058 
atelde operations net) _ 063 _—2:480 13.217 _—81.896 TOT A A ee See conn 'dacnee acces eee 
Total net revenue..| 253,563 160,628 2,333,360 847,696 | 4,262 3,929 38,940 24,058 
pe aaah ie Segmme 34'007 _—-24:701 263,340 _197.640| “O9:A38 587.028 4.805. *207'000 | RAEN secre 666 sae 
Final net ________- 219,555 135,926 2,070,020 650,056 4,222 3,929 38,384 24,058 
files of road operated 1;134 1:115 es ke eee 10 10 
Sierra Railway of California South Buffalo South Dakota Central 
—Month of February— —July 1 to Feb. 28—\__agonth of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
EARNINGS 1913. 1912. ele 13. 1911-12. 1913. 1912, 1912-18. 1911-19. 1913. 1912. 191213. 1914-12. 
ght revenue__-____ 21,198 19,192 197,296 202,624 an 193 o 684 ons 133 ont 097 18,170 10,844 160,727 .738 
assenger revenue ___| 6,009 7,075 69,144 74,577 "87 "151 205 02 3,668 2,696 41,493 494 
Tot., incl. other re 28, 715 28,052 280,384 291,128 i 2 ORF : 23,137 14,464 213,373 128.33 
Maint.way 6125 63.276 61.780} 79-048 «= 52.758 G1B.0E5 = 413.288 986 «= D701 871807 33198 
aa of equipm’'t. 2. ,987 3,373 27,79 25,007 4 972 6.241 45 322 41.434 ; 1,925 20,156 a tet 
c expenses - 304 816 2,300 3,241 288 "502 1.249 2'010 254 234 2, 108 
Transportation exp. 6,794 6,161 55,024 59,914 32.3299 25.554 231.434 178.046 7,797 5,611 61.062 39,602 
Tot., incl. general 17 ,427 16,638 _158,076 _151,300| 45 999 39.840 332.280 280.658 16 497 12,078 _—130,860 90,604 
et from railroad____- 11,288 11,414 122,307 139,828| “aro; a0 805 180° 6,640 2,385 82,513 37,734 
<2 r= lene ladle Anode NN if IR sod ellen bed (lee Peg ETE 0 BBs 
Total net revenue__ 11,288 11,414 122,307 "_139.828| ——a- nia yo 018 ~~ on0 ¢ o> 6,640 2,385 82,513 37.7 
MR cmnentes sana. ‘700° —-'1,700 +. 18.861 —ii3.75e| F7-08R 1S BER eT ese 800 6.600 _—_7,31 
Final net ________- 9,588 9.714 108,426 126,069 ) 5,840 1,485 75,913 30,423 
iles of road operated 75 75 OAS SE: Sc ee 102 102 
South Georgia Spokane International 
—Month of January— —July 1 t0 Jan. 31—|__agonth Ooo er OtaD i Feb. 28-—-|—Month of February— —July 1 to Feb. 28— 
EARNINGS — — rigs, oe 1912. 1912. 1912-15. 1911-12. * ¥ 5 sates es 1911-12. 
sight revenue. ____- 11.619 9,825 $5,003 81.489 Sern S455 307.450 6n.303| 67.053 87.743 564.886 330,855 
enger revenue __-) 4,195 4,214 31,729 36 429 “75 '390 4'146 4076 13,714 13,841 178,953 160,099 
Tot.. incl. other rev. 17,706 15,590 130,934 127,900 i6 $74 9.599 ~~ 119. 033 74 ORR 83,464 55,117 770,903 632,457 
aint. of equipm’t_: 1,611 2,210 . 13 ,406 1'8 59 aay 14°770 ,896 4,174 47,021 43,810 
Traffic expenses _- 299 425 2,536 r+ ' "OAR ° 1,881 1,999 16,518 16,824 
rtation exp- 6,024 4,425 28,555 5 ane 3°37 33.793 28.519 28:238 21.425 227,413 189,018 
Tot., incl. generals 11,620 11,152 86,802 73,554 11.185 7.801 75.576 60.163 49,254 39,249 452,005 376,781 
ot from railroad__--; 6,085 4,438 44,131 64,345 | 5 aan > 1 708 a GA ) 34,210 15,868 318,898 155,676 
ER on: <M in cx: 9 ll 5,489 1,798 44,356 ise) | See OT in aa ae 
Total net revenue- - 6,085 4,438 44,131 54,345|——"k aan 7 1-908 aA ORR 14 08 34,210 15,868 318,898 155,67 
ead abate 66 522 4,67 $050) SRR RR Se 872 «2.525 = 26.492 19,17 
Final net ________- 5,418 3,916 39,460 50,688 ' 31,337 13,343 "292,405 —_—‘:136,503 
iles of road operated. 77 77 i? a, © a a 161 161 
Spokane Portland & Seattle Stanley Merrill & Philli 
|—Month of February— —July 1 to Feb. 28— _ Mone endard & Hernando |—smonth of February— —July 1 to Feb. 28— 
EARNINGS 1918. 1912. 1013-18. 1911-12. 1913. 1912” 1919-13... 1911-19. 1913. 1912. 1912-13. 1O1L-12. 
sight revenue_____- } 215,442 206,511 2,208,488 1,877,701 J 784 10.023 BA 09 és RAT 14,356 12,432 61,112 51,314 
senger revenue -. 96.514 129,839 1,126,225 1,179,150 "151 "153 1.586 1/329 837 649 7,117 426 
ot., incl. other rev. 337,109 359,110 3,634,527 3,279,099 8 976 10 618 70.436 75 578 15,420 13, S 3a2 70,605 58,437 
;penses aint. way 52 ,596 37,960 403, 784 328 581 1.833 3'636 14 "203 91 "424 1,102 944 19,232 
Maint. of equipm’'t_ 37 ,052 41,312 308" 293 306 ,287 1.434 1.715 11.414 15.128 1,637 i ‘691 ,529 23,371 
affic expenses -__- 6,16 7,666 60,152 56,999 , “39 194 201 1,588 461 
ansportationexp.| 108,118 96,051 879,029 833,343 “350% 2606 21.395 29.182 4,024 3,563 19,882 20,372 
Tot., incl. general 217.700 195,290 1 »753 834 1 615,063 Beene 8.058 48 .464 60,108 7,459 6,997 57 .823 68 ,395 
bt from railroad_...| 119,408 163,820 1,880,693 1,664,036|=>—5 no > OT O78 1K 7,960 6,234 12,782 —9,957 
tside operations,net; —1,155 | —136 1,974 9/975 3.700 8.586 SES 1B APO) ee eons ee 
otal net revenue..| 118,252 163,683 1,882,667 1,674,012|———5 »an 9 gO 91.97 2 {R47 0 7,960 6,234 12,782 —9,957 
ora aie a eager 53,400 53,400 ‘427.200 313/804 | ays its §t Mi f 184 18 1,108 683 
Final net ......._- 64,852 110,283 1,455,467 1,360,207 08 : 96 7,776 6,050 11,673 —1l, 
es of road operated 556 550 2.363 2,141 18,628 ‘12,126 5B 44 11,641 
ha vumpter veey ecugte Sunset Railway measqueha uehanna & New York 
—Month of February— —Ju j hao sate. — 0. ry— —July 1 to Feb. 28— 
EARNINGS 1913. 1912. 1012-18. 1911-12. Month of Febrseay— av ,8 ©) Ste | 1018: “ea 1912-13. 1911-12. 
sight revenue... ___- 14,430 6,004 160,580 110,684; § $ $ 23.619 24,931 201,799 201,920 
ssenger revenue $270 9.046 80.614 ($6,010, $9820 = ------ FERRER. ore - os 921  1:986 211029 21616 
Fot., incl. other rev. 17,992 10,530 202,818 159,186 Ty, 26,678 28.417 232,005 238,173 
penses—Maint.way 2095 3.283 36.280 ~—>- 87.95 > hee. of G1 * octets 31945 3.041 34,799 31,986 
aint. of equipm’t- 4,242 8,27 31,037 25,857 aan |. (Seek an oes 4,737 38 822 35,105 
Traffic expenses ___ | a eee | eee ee 23, eee — sen |!) ete: 4 448 3,948 
rransportation exp. 5,245 2,530 55,704 42,217 24.539 Fg PI 152837 ee 10,618 11,499 91 528 87,527 
Tot., incl. general} 2,212 10,022 129,411 119,360 a” Faget gepepir ae. or 20,640 20,592 176.140 165.754 
t from railroad- --- 5,77 ; + i 
1 i A aoe RE ved meron 265.576 ——----..| 9088 7.825 58.865 72.418 
otal net revenue- - 5,779 508 73,406 Ae |e a 6,038 7,825 55,865 , 
: Pee 82 600 6.560 85 22.616 seeese | CEEETR | seteee 450 4 6:000 31000 
wad TEESE 4,959 -- ; —a _ ae , 
pe head lee | 9 66,846 34,967 19,067 ey 533.303 “ere 5,588 7 375 49,865 69,419 

























































































































































RAILWAY EARNINGS 





[VoL. xcvI. 











_ Tot., incl. general 


rane from railroad ____ 

utside operations, net 

Total net revenue... 
es 


net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue 
Tot., incl. other rey. 
Ex penses—Maint. way 
Maint, of equipm’t-_ 
raffic expenses _ 
Transportation exp 
Tot., incl. general 
Net from railroad_-___ 
Outside operations ,net 


Total net revenue_. 





Final net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue _.- 
Tot., incl. other rev. 
es—Maint. way 
aint. of equipm’t_ 
Traffic expenses ___ 
Transportation exp. 


—Month of ae 


0. 
1913. 
10,179 


12,496 
812 4 ,679 


fsx 16.313 74,083 


% ,054 

845 1, 744 
158 
3,832 


. 1 


4,983 


Tampa Norbher 


—dJuly 1 to Feb. 28—)|— 
ae i: 

88 ,977 73,533 

23,527 23 356 


Tennessee Alabama & Georgia . 
1018. taba Tore: oie 01213.” etae. 


S. 835 5 060 60,626 46,960 
1,943 1,526 20,706 16,723 


FREBerace Central 
“Toe 


oe ada 


92,593 
29,698 


76,148 
24,876 


bra 


134 
39 670 


ToL 





121,422 
19,803 


34,933 


7,412 89,913 70,871 

3,174 2,468 26,460 29,088 
1,730 2,048 14,042 16,288 
"735 906 7,102 
36,435 


1,114,839 
232,850 
116,720 


385,746 


1,009,2¢ 
12st 


382: ; 


ie 








10,169 9,644 


06,914 77,359 


5.826 
4,339 4,149 ~_—_—-36,798 
10,853 10,398 89,079 ___—*95,157 


839 ,266 


814,66 











26 ,982 





—1,069 -—2,986 














1912. 


Terminal Railroad Assoc 
‘Terminal Railroad Association of St Loui 
“ae of February— —July 


1 to Feb. 28— 


1912-13. 1911-12. 


94 94 
ation of St Louis System 
St Louis Merchants’ Br Re & Terminal 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 














971 
101,657 


5,606 
673,616 








162,227 157,543 


1,263,210 1,192,726 








74,124 90,570 
1 9,551 


, SJ 


777,842 639,020 
86,374 69,884 











82,775 100,122 
25,560 20,642 


708 ,904 


864,217 
° 221.010 


217,645 


168,794 1,439,588 1,167,706 
36,013 22.806 237,844 193,711 
10,845 9,296 = 68,700 80,144 

747 428 5,485 3,515 
100,065 725,749 633,732 
154,098 1,088,162 951,732 
14,695 351,425 





127,202 
39,505 











32,894 


275,572 


194,5 





275,572 
34,117 


194,5 


,Oot 





241,455 


160,9 


Texas City Terminal 


—Month of February— —July 1 to F 
1913. y 1912. rigs, 


22, vee 
185 


62,616 
3,549 


eb. 28 
1911-12 
$ 





81,092 
8 


’ 


2,018 
57,971 





11,143 


103,985 








—589 





39,505 351,425 


14,695 
5,600 5,600 46,850 46,532 





57,215 73,480 
33 35 


646,572 487,893 


Texas & Pa 





—Month of February— 
1913. 1912. 
929.987 1,004,865 
306,041 281 ,092 


Texas & Pacific 


Feb. 28— 


8,439,664 
3'142.986 2.864.525 


vw. seit 304,575 169,441 
cific System 
Weatherford Min Wells & “euny Western 
—NMonth of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
7,918 6,022 71,538 49 ,67 
3.259 2,535 43,171 








—3 ,073 
329 








“22.802 66,36 
932 


26,825 
2,839 





—3 ,402 
6 


1913. 
$ 


18,757 
7,454 


1912 


15,148 
5,030 


—29,664 


Texas Mexican 
—Month of February— —Jul 


1912-13. 
$ 


162,636 
60,787 





y 1 to Feb. 28 


1911-12 
$ 
117,6¢ 


47.7 : 2oe 





1 Shit 284 1,371,944 
170,974 197.578 


228 ,046 
32,7 
658,677 


224.920 
1,265 
710,795 


12,719,660 12,042,254 
1,580,407 1,264,194 
1,973,438 

269,186 

5,695,147 


1.588.058 
236,422 
5.027.986 





Tot., incl. general} 1,133,732 1,214,270 


Net from railroad. __. 
Outside operations ,net 


Total net revenue_. 


Final n 
Miles of eo operated 


EARNINGS 


revenue _.. 


Tot., incl. other rev. 
aint. way 
aint. of equipm't_ 


Tot., inel. general 
Net from railroad__ 
Outside operations ,net 

Total net revenue. ._ 


Final n 
Miles of pea operated 


EARNINGS 


Freight revenue 
Passenger revenue ___ 


PR aad incl. other rev. 
Maint. way 
me cr ame. of equipm’t. 
Traffic expenses _ 
Transportation exp_ 
Tot., incl. general 
Net from railroad_. 
Outside operations ,net 
Total net revenue... 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger.revenue _ 


Tot., incl. other rev. 
E penses—Maint. way 
Maint. of equipm’t_ 
fraffic expenses ___ 
Transportation exp_ 





Tot., incl. general } 


Net from railroad___._ 
Outside operations net 


Total net revenue_. 
axes 


Final net 
Miles of road operated 


. EARNINGS 


Freight revenue 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses—Maint. -way 
Maint. of equipm’t_ 
Traffic expenses __. 
Transportation exp- 


Tot., incl. general 
Net from railroad. __. 
Outside operations ,net 

Total net revenue... 


Final n 
Miles of von operated 





9,889,160 8,479,958 


12,215 9,471 


2,845 2,179 
572 


715 
128 
3,542 


405 
2,949 


21,480 


748 
9,467 





7,902 








190,551 
— 1,335 


157,673 
7,506 


3,562,296 


2,830,499 
2 —28,012 


—22,179 





189,216 
48,648 


165,180 
54,792 


3,534,284 


2,808,319 
33 ‘521,890 


440,0 





140,568 
884 


, 


—Month of F 
1913. 


$ 
42,730 
11,370 


110,387 
1,884 
ebruary— — 
a 
45,335 
8,392 


2,368,281 3,012,393 


Texas Midland 


y 1 to Feb. 28— 
1912/13. 1911-12. 


433 ,828 380 ,454 
127,619 101 ,620 





6,695 


59 ,564 


62,813 


16,949 














59,187 


Texas Oklahoma & Eastern 


—Month of February— —July 


1913. 
$ 
17,048 
117 


a 
16,320 
1,160 


1 to F 
1912-13. 


112,689 
11,293 


28— 


1911 12. 
$ 


79,827 
9,807 


Tionesta Valley 
—Month of February— —July 1 to Feb. 


a. 
16.443 
811 


— 
16,294 
779 


a an 


19 





56,981 





589,971 513,463 
9,666 

091 

2 


13,00 
165,288 


17,405 
2,790 
2,345 

186 
4.726 


17,678 
4,453 


2,896 


126,735 
5,541 


91,476 
36 816 
14,835 


896 
22 ,994 


17,575 
2,327 


,»840 
207 
7,054 


17,488 
2,186 
686 
249 
6,589 





385,234 
128,228 


11,025 


10,587 


6,380 7,091 


__ 84.621 


14,125 


12,399 











128,228 


7,091 


112 





161,868 115,828 


Toledo & St Louis & Western 
uary— —July 1 to Feb. 28— 


“Tot 2. 
$ 


241,912 
22 326 


ete Lauds wie 9 -12. 
2,445,809 2,171,835 
248 304 ,987 


—Month of Februa 


1913. 
$ 


6,979 
24 


1912. 
$ 


Toledo Terminal jr’ 
uar —July to Feb. 2 
eo 1911- 12. 


1912-13. 
$ 


5,958 


et + 


Tonopah & Goldfield 


—Month 


of Febr 
1913. r 
b 


1912, 
$ 


52,310 
7,071 


y— —July 1 t 
1912-13. 


$ 
369,401 
70,926 


eb. 28 
° 191 1-12 


429.94 
65,2 





283 437 
25,546 
874 
8,334 
117,256 


3086 
2,864,059 2,643,595 
363,065 308,149 
376.774 

99,160 
997 .888 





237 ,980 








122,855 


219,966 
63,470 


1,909,920 1,913,053 


1,734 
1,545 
179 

13 ,506 


207 ,802 
22,776 


1,816 
107 ,598 


"68:83 


at: 





17,919 


194,211 


168 ,884 


250,867 








954,139 730,540 


2,671 


73,792 


38,917 


215,003 





63,470 


15,750 


954,139 
118,600 


73,792 


20,385 





47,720 
450 





835,539 


Tonopah & Tide 


Tonopah & pt: hg ye 


1913. 
2,534 
3,018 


—Month of February— —July 1 t 


1912. 
22,525 
453 


Feb. 28— 

1912-13. ° 1911-19. 
167,920 152 ,223 

28 ,680 28.540 


water System 
Bullfrog-Goldtield 


53,407 





—Month of rome —dJuly 1t 


1913. 


’ 


191 
6,734 
1,320 


1912-13. 
48,3 


o Feb. 28— 
1911-12. 


196,416 


Tremont & Gulf 
—Month of February— —dJuly 


1913. 
$ 


23,769 
1,789 


1912. 

$ 
14,090 
1,089 


1 
1912- “13. 
$ 


84,496 
14,146 


Feb. 28 
1911-12 


mh? 





26,973 


27, 610 
3,8 


209,160 193,949 
32,333 
14,923 
16,476 


33.419 


7,362 


25,976 
3,140 
2,842 

372 
$8,162 


16,025 
6,453 
1, 4 

470 
4, 774 


132,05 


14:58 
3,48 
35.68 





15,738 


128 ,226 125,204 


66 ,064 


15,705 


14,431 


114,571 


111,74 











11,872 








1913. 
$ 


25,305 
803 


1912. 
$ 


80,933 68,745 








—Month of Sse th nee —July 1 to Feb. 28— 


1912-13. 
$ 


270,918 
9,534 


1911-12. 
$ 


222,035 
11.310 








4920 


3 475 





10,271 


1,594 


20,2 








10,271 
50 


400 





37 


Ulster & Delaware 


—Month of February— —dJuly 
1913. 1912. 


$ 
49,578 
13,360 


1912-13. 
$ 


452,370 
272,970 


—1,849 


1 to Feb. 28— 
she “taba 


423,526 
271,748 





26,740 


, 


, 


85 
4,268 





13,417 


a 105 
4,694 

36. 226 
70 


8 
41,124 


239,196 


65,960 
12,171 

1,124 
34:800 





15,168 


139,728 148,561 


56,783 


552,551 


10,221 
102 


Union Ry (of Mem 
—Month of February— —dJuly 
1913. 12. 


"102 


530 


1912-13. 
$ 


mphis 


20,2 
1,1 


19,1 
eb. 28 
1911-1 

$ 








522,620 


if 899 


18, 035 








13,323 
—4 ,821 


2,165 
—2,7/12 


146,377 


90,635 
29,272 


—19.890 





9,176 
83 


210,842 
4 


s 


207 ,907 
733 


158,1 
18,6 
6,0 


113,0 





147,0 











11,1 





8 ,502 
1,800 


—547 
2,255 


117,104 70,745 
15,880 11,460 


9,259 
3,300 


211,426 
26 ,400 


208 ,641 
26,400 


11,1 
6,3) 





6,702 
68 


—2,802 
66 


101,224 59,285 





5,959 ar 


128 


185,026 


182,241 





20,239 


4,7 





APR., 1918.) RAILWAY EARNINGS 29 


<—— 
ieee Verde & he oe ai a 
wary—— 

‘tied 1912 1912-13. 
} 132,683 
x 334 13,974 
153,253 
57,563 














4 visrers see Fisher rs Western a 
Sie 1 "ie 


UnionStock Yds. Co.of Omaha(Ltd) 
|—Month of February— —July 1 to Feb. —Mi 


1912. 1912413. 1911- 12. 1913. i912, 
3 $ $ 


$ 
8,685 


EARNINGS 1911-12. 1912-13. 
121,511 
11,350 
139,590 
66,070 
37,756 


$ 

22,789 
senger revenue --.- 
Tot. incl. other rev. 
: aS Maint. way 
faint. of equipm’'t- 

c expenses -.-. 
Transportation exp- 
Tot., incl. general; —_ « 
from railroad _-.-- 

tside operations ,net 

128,801 


Total net revenue. - 11.685 "4 "343 


Final net 2 117,115} —2,902 —3,244 

iles of peed operated 34 26 26 ; 

bE a memes ean lo F b. 28— Vitguue-varonn re Feb. 28 Month of sae cae aid 7 1 to F 

—Month of February— —dJuly 1 to Fe —Month of February— —July_ 1 to Fe —|— — 
_aeeeiogigs 1913. 1912, 101213. 1911-13, 1013, 1013, igag.” Wiig | 1818. 1818. roie13, 1911-135 
cera --| Oat 5.699 54,762 _—=58, 753 1158 1/014 10,516 __10.956| ___ 22/000 _15.528 __ "208.625 __179.658 
19,225 20,549 205,953 218,219 4 82.791 83,113 160, 

Tot., incl. other rev. 3'862 276 29343 8.409 12,607 


ae ; 3,118 40, . 1,023 ; 11,775 
Mal ses Wapato t 2,600 22,038 24,165 313 58 

















237 ,429 
86,163 


17,110 8,732 61,138 


36.151 _— 


154,914 
—15,323 


18,309 



































34,186 


bo @ 


Sademd 
eile 


} 
' 


On POrD 














al 
“* 


59,543 - 485 ; 
595 2820 5/262 51482 5.320 #208 7 ha we 
’ ’ 25 F's ‘ 
| op indian pe yoy exp! 7,594 7,197 69,408 63 ,386 1,931 14,569 L€ 872,745 
Tot., incl. general 14,636 14,796 145,365 145,026 4,044 4,576 36.163 38.548 997, 041 249,958 1,917,340 
| 364 1 a 835 


a teeais wail <3 60,588 73,192 3,655 46,628 id Ho aay rt 41508 

tside operations ,net ___ 9,829 bod 
Total net revenue... 60,588 250,550 e L 935 1,284,433 
axes 2,030 14,090 380 5.975 3.040 17 600 7,600 123,800 
ay 335 1,160,633 


232,950 1,506,107 
46,498 56,949 3.223 503 ‘474 (See this road on p. 32.). 


bah gory = Chester & Aog-y ig Oe on Idaho ore Ss Western Allegheny 
—Month of February— —J e€ ebruary— —Ju:i to —Month of Februa —July 1 to F 
> a eaeeazane 1913. 1912) 1012413.” ‘1911-13. 1912. 1912-13. 1911-12. | 1913, told) 1912-13. 
che bene. 5 1/191 ) 16,366 | 2,984 “244 32,427 28,798 12,077 
75,221 


Tot., incl. oth 8,763 | cs ~~ 305,051 226,706 

oat ge ord way 2'099 : 2°954 1617. 36,781 35. 30/219. 
opty of equipm’'t_ 27 837 39,890 18.819 
[raffic expenses __-_ 485 253 224 1,776 1,800 
Transportation exp - 72,025 69,858 


e4 


| 


157 
15,320 


|}? 











9) / to 
Ce | | Coe 


























| 











oni “IG 


SO 











iles of Toad operated 


Washin 





‘923 

















855 
32,268 





Tot., incl. general 


et from railroad_.-_-_ 
utside operations ,net 











147 ,082 





156,774 











157 ,969 


69,931 


10,347 


85,634 








2,216 





T “ 157 ,969 
— net revenue 5,199 


152,769 








Final net 


10,684 —12,013 
files of road operated 49 
Western Mar | yland System 
Maryland George's Creek & Cumberland —Month of February— —July 1 to 28— 
—dJuly 1 to Feb. 28—-|—Month of January— —July 1 to Jan. 31— 1913. 1912. 1912-13. T9112. 
reer 1911-12. me oe oT 1912-13. a -12. $ 


00,256 3,898,211 "289 4) 75. 3 
2°592 641.704 "50 1,075 420; 41a 380.627 


1,966 
53 








ev au Western Ry of Alabama 

—Month of Februa 
ee 1913. 1912. 
reizht revenue 506,94 482,850 


$ 
72,785 
ScHReC revenue Pe 56.789 49,688 8 643 





Tot., incl. otier rev, 
Maint. way 
faint. of equipm't_ 
Traffic expenses _ 
Transportation exp_ 


Tot., incl. general 
et from railroad 


>O@utside operations net 


Total net revenue... 
es 


429 


543,143 
41,524 335,268 








576,896 
54,19 
84,372 


16,073 


553,290 
35,764 
67,361 
10,064 

241,258 


5,018,333 
742,056 


711,359 584,640 
81,592 
1,726,333 


125,828 
06 


, ’ 


4,740,187 
550,659 


9,906 
1.787 
2,928 
1,021 


105.656 
7,353 


55,938 
9.835 
43,746 


427 
21,612 


122,352 
54 


£2,714 
5.578 


34,129 


173,758 


4 
264 458 


953 991 
150,716 
176,341 


pt 
262 ,692 





460,598 








116,298 


368 ,193 


185,096 


3,837 375 
1,180,958 





3,052 ,069 
1,688,117 
—393 


15,791 


78,960 


85,678 


91,229 


685,998 








36,674 
28 





1,180,958 
160,000 





36,703 


29,211 
99 





29,311 


278,104 
159 


681,656 
272,334 


132 








1,687,724 264 

168,000 928 ett 

31,775 24.698 239,765 
133 133 


Wisconsin & Michigan 


— Month of February— —July 28— |—Month of February— —July 1 to Feb. 28—|—Month of February— —July 1 to Feb. 28— 
1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 


1913. en 19113,” 1OHLAg, te asi 105 23 235,793 199,99 4,019 23,864 66,716 77,660 
14, ' 

2.459 33 ,227 39,547 4,226 2,393 32.902 26,299 654 ,006 5,820 16,826 

‘| Tot., incl. other rev. 9,715 85,430 91,702 28.062 274,628 15,376 76,564 5 

penses—Maint.way 782 10,772 14,673 4 35,216 eth 14,511 

Maint. of equipm’t- 925 13,999 9,270 14,969 2,242 09 21,603 

; vate 291 1,254 2,007 13,774 186 1,547 

iesuupariedess exp. 3,629 29,275 31,343 77,953 5,402 31,135 

‘™ @6©T ot., incl. general 61,699 63 867 152,519 10,086 

~ gaan o> Bee ass 


st from railroad_._- 
tside operations ,net 

3,310 23,731 27 ,834 

246 1,403 1,968 

2,807 3,064 22,327 25,865 

56 84 


ae) net revenue. _ 
Yazoo & Mississippi Valley 
Aaah of Ferre aie Het 


9 
604,300 53 bt 760 
ase 2 1,846,016 


*4 ~~ $47,081 4 7,472,750 
174,797 892 1,375,680 
145,992 


272,467 
36,898 
235,568 








1,020,958 1,519,724 


Williamsport & North Branch 


oy. 
Winston-Salem Southbound 








11,05 
71,481 
140,394 


























12,272 1,248 
l ,079 5, ‘768 % 


11,192 —4,520 =$.021 
135 


Ohio iver 
ebruary— —July 1 Feb. 28— 
1911-12. 


1912. 1912413." 
33,202 33,345 
10192 110,486 107,337 
8,221 17,066 17,034 163,577 159,639 
2'133 1,270 es «= «d'368 sO 
° “co 803 K. ist 7,532 "306 315 9-308 2,1 
584 9 5,621 5,811 46.866 44.63 
__ 737,025 __ 625,701 _5,728,314 5,304,759} —»- 9,526 9,008 8,668 83,136, 77,655 
710.056 156,804 36 1,556,424| —1, aT AGA RD RP a 
419  —128 982  '—2'186 aaa 8.366 = 80,440 
156.675 1.745.418 
37.000 ‘296.000 eae 
aie te 5: 72,231 








(ap, sia wee Valley 
—_— on 4) bruary— _— 
1913. 1912. 1o1z4g, 191 


4,567 5,604 
3,182 4,435 


Youngstown & 
wm of 


nye 


ager revenue __. 
ot., incl. tee ier 
pper Maint. 
1 aint. of eauipm’ 7 
é ee 
portation exp — 
Tot., incl. general 


from railroad. 
tside operations net 


otal net revenue. . 
es 


4, 
10,584 








wi on=) 
—_ 


377 ‘Bis 2,687,944 





> 
> Oe 






































op ee oe 


pet | Cr 











bell bet | ver 


110,475 
37 ,000 


Fir 73,475 
: pH operated 1,373 


- 
miedo]! BOTT 


1,554,238 
302,886 


1,251,351 


81,984 
7,952 


74,032 








1,449,418 














78,137 


al 


101 ,066 


HAWAIIAN RAILROADS, 


Hilo Kahului 
—Month of February— —July 1 to Feb. 28—)|—Month of February— —July 1 to 
EARNINGS 1913. 1912. silat Tasch 1911-12. a = 1912-13. 
$ 


Feb. 28—. ly 1 to 
2 d : bis exe i —_ ~~ 
sight revenue 25,217 18,271 140,257 140,450 19,319 129, 
ger revenue --- 7 ,407 6,770 72,910 36,139 1,142 1,006 10 078 9/976 33 ‘O77 17/893 181733 
rot., incl. other rev. 36,920 28. 573 «=: 233,976 197 ,398 | 25,744 + 17 = x 
peecarccume | RAR eats Tae) aR Rak Tap tee Tes] seg ——ro.g97 —T77an 
q£ ne a wan ett y $4 | 25, 433 16,401 5,333 7,665 48,883 
11,071 8,770 84,395 62,301 15,164 110,295 
107 ,534 


84 661 1 4,788 
nsportation exp- 97.101 
18,456 ~___ 15,430 158,650 21,278 17,580 166 ,922 


Tot., incl. general 21,794 21,540 150,§ 39 526 3 
—- a oe a ee ee == Ld ’ , 5,152 328, 725 
from railroad. 18 463 13, 13,18 sf "80,325 89,863 5,395 4,203 25 ,4 50,353 44,385 449,099 


side operations ,net | 1 613 57,688 5 264 

3. —B5, —4 ,037 15,746 
otal net revenue. 18, ‘ii 13 ot 5 536 92,048 22 

"550 ‘423 4,367 3,543 ¥ 600 464,846 

17,961 


Om © 


~~ 


Oahu Ry & Land Co 
—Month of February— —Ju 28— 


Feb. 
iste’ Point 
474,582 
145,003 











Gels, a 











G9 29000 
CS oo- 


— 


> 


| 


ae 
— 
© 











| 














— 
. — 
—_ 





ee 
| Oe 





381,315 
23.617 


404 Bae 


364 ,932 








a1) Go 





4817 83.1 45,088 ~ 40,347 

/ 50 2.6 6,500 5000 49,015 
13,051 77,969 88,504 5,625 4,267 : 7 : 
51 25 67 80.1 38.588 ~~ 35,347 























415,830 














RAILWAY EARNINGS 


(Vou. xcvI. 










































Atchison Topeka & Santa Fe. 
a St of February— —July 1 to Feb. 28— 




































“ x2 gs Tee ers Kae 

Gross operating revenues.------- 9.047 308. B75; b51 63,095.030 48,293,647 
Tenet CPerating revenue. -------- 2H Ot e196 S117 o43 2.815-568 
pears income, ---_-------- 25S IB F04 10780 10-888 

Bangor & Aroostook. 

a Rtonth of Pei ee e  O 58. 

Revenue from operation........ 208.201 $0.57 7.018.000 2.285478 
digi Tevenue from operation: -- 6.78% 104.902 horses i19'386 
pincfalnet income. sc deducns_. 1065461 107/311 888:942 844,736 














Surplus over charges__..------ —100,734 5,233 —149,597 80,190 
Bellefonte Central. 
—Month of February— —Jan. 1 to Feb. 28— 
1913. 12. 


















19 iY = a 
Gross receipts..........-------- 6,450 5,673 12,674 10,776 
Operating Seana Pe Siebbasows 4,445 © 4,794 _—*10,268 9,112 
Nn ew abane 2,004 878 2,404 1,664 
Interest and taxes. ........-..-.-- 240 244 480 488 
Surplus over charges_--...-.-.-- 1,764 634 1,926 1,176 


Buffalo Rochester & Pittsburgh. 
“a of February— —July 1 to Feb. 28— 


































2 — 1912-13 mer 
perating ERE SO 803 ,424 766,204 7,289,557 6,373,541 
Operating expenses a cas seveh bik ah ex se sian 565,560 523,976 5,089,459 4,309,674 
Net operating revenue-----_.-.-- 237,863 242,227 2,200,098 2,063,867 
Outside operations. ---..--.----- dr 1,186 —48 3,228 1,458 
Sp EE DRL 236.677 242,179 2,196,870 2,065,325 
aaa ae 19,000 17,000 ~ "140000 ~ ‘136,000 
Operating income._.........-.- 217,677 225,179 2,056,870 1,929,325 
eg ey eee 98,226 78,406 649,746 485,030 
Gross corporate income-......-.. 315,903 303,585 2,706,616 2,414,355 
Fixed charges and otherdeduc’ns.. 161,780 158,988 1,299,922 1,248,077 
Surplus over charges.....-.--.-- 154,122 144,596 1,406,694 1,166,278 





Central RR. of New Jersey. 
—Month of February— —July 1 to Feb. 28— 

















se al a © Ione ts. way tm 
ee a co dinhh aw ese 2,399,608 2,381,991 21,930,660 20,328,067 
Operating expenses. -...........-- 1,379,026 1.359,875 12,011,606 11,222,466 
RT: SE ae a 1,020,582 1,022,115 9,919,053 9,105,600 
Fixed charges and taxes........-- 548,719 654,626 4,365,447 4,451,555 
Surplus over charges........--. 471,862 367,489 5,553,605 4,654,045 






Chicago & North Western. 

























—Month of February— —July 1 to Feb. 28— 

1913. 1912. 1912-13. 1911-12. 

Average miles of road operated _-__- 7,975 7,928 7,973 7,811 
Operating On 6,092,448 5,347,785 56,365,265 49,511,053 
All other receipts_--— ~~ "22222227 566,247 (622,138 2,442,936 2,294,897 
Pt. oe dcamendeoccec 6,658,695 5,969,923 58,808,202 51,805,951 
Operating expenses and taxes.... _ 4,861,490 ; 4,700,354 40,993,485 38,042,661 
I I tals ik oe cuit th epivitinntioven weisbhten 1,797,205 1,269,569 17,814,715 13,763,287 
DT MED. i ccbnbiugoesesaee 776,968 853,020 6,795,265 6,196,830 
DT iui ihnnannan@ebewe 1,020 ,237 416,549 11,019,451 7,566,458 











Chicago Great Western. 


—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 

































Mileage operated.............-. P 496 g 406 $ ¢ 
Total operating revenue._.... 1,070,607 1,001,400 9,455,444 8,624,660 
Total operating expenses-_-..-.. 803 ,316 852,045 6,757,492 6,565,566 
Net operating income--......-.-. 267 ,291 149,355 2,697,952 2,059,094 
ee moon danone 11,289 10,248 70,160 89,282 
de. ee meb eos 278,580 159,603 2,768,112 2,148,376 
Taxes and other charges.-......-.- 204,690 242.005 1,760,889 1,832,725 
Surplus over charges. -.....-..--. 73,890 —82,402 1,007,223 315,651 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the’monthly returns as filed with the inter-Sta 
Commerce Commission at Washington. Many railroad companies‘also issue monthly statements of their own, an 
the form of the returns in such cases is often different from that prescribed by the Commerce Commission. In som 
instances the figures in the two returns correspond, but the company statements go beyond the requirements of th 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 
It is our purpose that each issue of the “Railway Earnings Section’’ shall furnish an absolutely complete record ¢ 

all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States 
Accordingly, we bring together on this and the following two pages all the company statements where they differ i 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns 
In these instances, of course, uniformity is lacking. Each company makes up its statement according to its ow 


conception of what will serve best to convey a correct idea‘of,the course of its income in the distinctive circumstance 
that may attend its operations or the character of its business. We in turn give the statements in the. precise forn 
furnished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may . 
appear between the company figures and the Inter-State Commerce returns. 
It should be distinctly understood that where the company statements are identical with those rendered to the Commer 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailec 
statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commision 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Com 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July1—w@ ’ 
introduce the road here in order to present the figures for its own fiscal year. 


Chicago St. Paul Minneapolis & Omaha. 








in fi — lam f ~* 
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~~. 


et ee 


—Month of February— —July 1 to Feb. 28 


1913. 






















































































































































































1912. 1912-13. 1911-12. 7 
Average miles of road operated -__-_-_ 1,744 1,743 1,744 1,744 
Op ctating eR egerye 1,247,357 1,131,368 11,739,350 10,290,896 
All other receipts... ............- 2,696 22,567 140,487 105,992 
Se i i ee 1,250,054 1,153,936 11,879,838 10,396,888 
Operating expenses and taxes____- 992,166 971,674 8,623,061 7,700,26m ¢ 
ENG OE SEE 257,887 182,261 3,256,777 2,696.62m + 
OS CN dic menncindauand 168,419 194,966 1,508,658 1,418,430 
Surplus over charges....._____ 89,467 12,705 1,748,118 1,278,19@ ° 
Colorado & Southern. 
— Month of February— —July 1 to Feb. 28 
1013. 1912. 1912-13. 1911-12. 
Mileage operated -._...........- 1,808 Pe $ $ r 
Operating revenue..___________- 1,150,122 1,054,537 10,442,703 9,943,5316 
Operating expenses.-_-___........- __ 863,762 783,725 6,999,298 6,538,97¢ 
Net operating revenue-_-__-_-_-__ 286,360 270,812 3,443,405 3,404,5528 ¢ 
UD s6ishs aechie thin t inni ee Sart a os kk, 41,711 42,841 349,499 339,798 
Operating income_____.__._.____ 244,648 227,970 3,093,906 3,064,758 
Misc. charges and credits toincome 54,213 76,947 365,388 324,30 . 
Balance available for interest... 298,862 304,917 3,459,294 3,389,059 
EE: Ki cpbtninibdcutabentene 237,822 277,123 1,907,319 1,902,859 
Surplus... ......-..2..-..... 61,039 27,794 1,551,975 1,486,198 
Delaware & Hudson. C 
—Month of February— —Jan. 1 to Feb. C 
1913. 12. 1913. 1912. . 
Be CN, oincmcwn san aaime 1,944,913 1,804,389 4,025,094 D 
Operating expemses..........___- 1,191,665 1,172,168 2,447,141 2,312, 
et aR I Re A Me GT 753,248 632,221 1,577,953 1,189,257— 4 
Outside operations—net___._.___. —1,958 —4,216 —3 ,969 —9,2 E 
Total net revenue.________.____ 751,290 628,005 1,573,984 1,180,0 C 
RRR aneepabanas ae aoa 49:700 49,000 __" 99,400 
een WO te ii 701,590 579,005 1,474,584 1,083,97 L 
Denver & Rio Grande. d 
—Month of February— —July 1 to Feb. 
1913. 1912. 1912-13. 1911-12. 
$ $ $ 
Total operating revenue_________ 1,707,655 1,613,551 17,067,588 15,911,366m 17 
Operating expenses and taxes_____ 1,228,090 1,309,519 12,104,634 12,032, 1 
Operating income..._._____.._. 479,565 304,032 4,962,954 3,87 
Other income........222IIZIIZI22 100;990 _123'814 1,126,523 1.04 7 
RRR ot OS ee 580,556 427,847 6,089,478 4,916 
Propor’n of fixed chgs. & rentals._. 559,612 478,995 4,485.250 4.06 C 
NY Ce a 20,943 —51.147 1,604,227 s 
Deduct: Renewal fund & ref. M.s.f. 20,000 10,000 ___ 150,000 y | 
nr Mie GE, ae ba ee 943 -—61,147 1,454,227 776,966 
Duluth South Shore & Atlantic. 
—Month of February— —July 1 to Feb. 25 
1913. 1912. 1912-13. 1911-12. 
Operating revenue._..__________ 237 387 223,762 2,217,351 2,083,076 
Operating expenses.____-_....._. 202,083 185,790 1,758,392 1,523:940m8 C 
Net operating revenue._....__. 35.354 37,971 458,959  559.134mm © 
GOEOD SOND ow bone ond oak ce 1 536 21,823 29 ,82¢ h 
Os MEG Livicliviies obi dukes 36,378 38,509 480,783 966 
Interest, taxes, &c............_- 106,984 95,601 833,511 rey Bre C 
Net income or loss........_... —70,605 -—57,092 —352,728 —178,606 
Georgie. . 
—Month of February— —July 1 to Feb. 28 
Total revenue from transportati Met 516 390-314 1912-13, 2 3 ee ’ 
on ’ ’ , ’ ’ of 
Revenue other than transportation , 2,491 14,551 ’ i5 {70 y 
Total operating revenues_._____ 255,813 292,705 2,085,814 2,341,91- 
ba gy tsar expenses__...._.. 197 ,646 237,347 1,846,218 1,682,11GRE Cc 
EE A 58,167 55,358 239,595 659,795 
pra a a RE aS . 95 6,774 23,879 21,128 
perating income..____...____ 55,217 48,583 215,716 66€ 
Other oe Diet bce sanawitie ile ,60 9,494 75,722 Ore oie s 
Total net income.._......_____ 63 ,820 58,077 291,439 71 . 
si eet from income___._.___ 91 62,627 475,325 405 ‘39 I 
PENOE.. .iplindacenncdaiiveiuwa 5,42 —4, _ 
Additions and betterments_______ 38'217 1286 ett *13 Obs 0 
Delayed income, debit...._._.___ —195 —8,101 —7,369 —10,31C 
Balance. -..-.--------.-..... —32,978 —14,437 —268,645 169,19: 
Illinois Central. | 
Hg! Pe aad Hh 
Miles operated._.-.---...-..... {763 2.763 4,76 a 7 d 
Total revenue.................. 5,159,269 4,742,580 43,953,518 39.4 C 
Total expenses and taxes....._.___ 4,171,984 4,164,130 36,102,045 3466338 
Bee STD ince cctctciaconme 987,285 578,450 7,851,472 4,824.76% 
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RAILWAY EARNINGS 






































































































































Louisiana & Arkansas a a i 
—Month of February— —dJuly . 28— 
Mites se r a 1913. 1912, 1912-13. 1911-12. 
140,941 1,119,928 969 ,555 
88,528 "732.921 658,568 
ren Os i ek 46,856 52,413 387 ,007 310,987 
i 27,731 27 341 215,751 198,261 
hs th Ea ER il ys 2 19,125 25,072 171,256 112,726 
Mineral Range. 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 19} 1s 1911-12. 
Operating revenue___._._._____. 66,738 67 ,369 569.017 504,013 
Operating expenses____......_.__. 65,640 ___ 57,129 457, iy 418,959 
Net operating revenue__.._. 1.097° 10,239 ° 111,600 85,054 
EACLE II Rie aN 154 148 2,858 5,975 
Is a 1,252 10,388 114,458 91,029 
terest, taxes, &c..............- 14,575 12,869 103 ,438 98,550 
BeOS WN eo oe —13,323 —2,480 11,020 —7,521 
Minneapolis & St. Louis. 
Includin Iowa Central 
onth of February— —dJuly 1 to Feb. 28— 
i3. 1912. 3. 1911-12. 
a a 761,174 585,729 6, 739, 971 5,308,003 
Operating expenses and taxes... -.- 561,168 533,861 4,840,448 4,391,827 
la ae MN a a 200 ,006 51,868 1,899,523 916,175 
Additional income. -_..........-.- 11,987 -—8,900 -—12,642 921 
EN Pa ee oc ws cin ie tas cite akshete 211,993 42,967 1,886,880 909 254 
Minneapolis St. Paul & Sault Ste. Marie. 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
Railroad and outside revenue. .--_- 1,344,456 1,052,287 14,618,846 11 $s 791 
road and outside expenses... -. "943.745 755,403 7.762.690 6,156,577 
Wes revenues................. 400,711 296,884 6,856,155 5,510,214 
WE ntiehintnt niin deiaksidvamesionn 87,389 68,398 849.630 774.078 
Operating income._....... 313,321 228,485 6,006,524 4,736,136 
CHICAGO DIVISION 
Railroad and outside revenue. __-_-_ 837 ,696 740,111 7,222,365 6,198,932 
and outside expenses.... 591,106 528,421 4,684,186 4,307,285 
Re PP Dee meee 246,590 211,690 2,538,177 1,891,646 
ARS TS ONT ON RI 40,800 36,269 290,394 _—-274,676 
Wi es sail is an dich Goes ais 205,790 175,421 2,247,783 1,616,969 
OMe, Central. 
onth of February— —July } to Feb. 28— 
1912. 1912-13 1911-12. 
Gross earnings... .-.-.- ie cidctll inne a tote “ae 326 66,804 693 ,95 53 591,254 
GEES Rp ph SANE FE EES SEEN 50.880 42.553 406,408 355.633 
Ba, Sasha hsb wasn cual 29,445 24,250 287 ,545 235,621 
EERIE. Ss 9 BETIS LE ROR tee 3,000 ,200 22,400 21,400 
BS a TRADE, Bs Se SO 26,445 22,050 265,145 214,221 
Missouri Kansas & Texas. 
—Month of February— —dJuly 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
Sn, 3.817 3,398 3,608 3,398 
Operating revenue__.......... 2,509,160 2,184,487 22,790,995 19,995,405 
Operating experises.............. 1.923.312 . ‘702, 469 15,201,764 14,721,227 
Net operating revenue________ 585.848 482,018 7,589, 931 5,274,177 
Outside operations._._......._ - 3.967 5, '398 41.352 22.869 
Total net revenue____......__- 581,880 476,619 7,547,878 5,251,308 
, RRB See 22 aS Say 105.571 77.739 871,023 705.960 
Operating income. -............ 476,308 398,880 6,676,855 4,545,348 
Missouri Pacific. 
—Month of February— —Ju ly 1 to Feb. 28— 
1913. 1912. 1911-12. 
Operating revenue.............. 4,682,000 4,413,330 42, 655, 345 37,160,281 
Operating expemses..........._.- 3.362.000 3.078.068 30, 996.585 28.720.317 
Net revenue (rail)..............- 1,320,000 1,335,264 11,658,760 8,439,954 
Net deficit (outside).........____ ye 8,556 60.679 74,825 
EER STS eal ae aaa 1,313,000 1,326,708 11,598,081 8,365,129 
, RY Tg SEALE is OER 84, "209.939 1.478.695 1,364,194 
Railway operating income. -....__ _ 1,129,000 1,116,769 10,119,385 7,000,935 
ai us doce ts essa cn tin than ao a 167,000 164,759 1,471,892 1,409,658 
NE SNS, i coun csi tlinuwen él bem os . . 1,281,529 11,591,277 8,410,593 
I a ci i 1,289,000 1,235,333 10,588,908 10,081,033 
BO Pins ncidnadan cdc. oo 7,000 46.195 1,002,369—1,670,439 
Nevada-California-Oregon. 
—Month of February— —July 1 to Feb. 28— 
13. 912. 1912- 13. 1911-12. 
Total operating revenue._.________ 20,952 21,354 2 38 228,752 
Total operating expenses --_____ 603 20,267 198,902 168,396 
Net operating revenue.___._._____ 349 1,087 84,836 60,356 
RE OI aa 9 2 SED a ORE Oe 1,570 1,822 12,561 57 
Operating income........_____ —1,221 —735 72,275 45,781 
Other income. -_................- 196 370 3,564 3,27 
Nee Nn ewan. oe —1,025 —365 75,839 49,059 
ee Mi nn we mburda at »747 3,975 44,294 .780 
Bene. Boose Cone CLs ees —§,772 —4,340 31,545 11,279 


Rh 








New York Central System. 
—Month of February— —Jan. 1 to Feb. 28— 


1912. 


1913. 


1912. 
































































































































































































































































































8, "351 ,340 7,528,076 17,298,263 15,661,779 
Operating expenses. -........____ 6.560.981 6,452,908 13,445,313 12,979,953 
Net from railroad_...._.._____ 1,690,358 1,075,168 3,852,950 2,681,826 
an Ghe —— operations.._.._____ 5,811 11,877 52.583 5,125 
R79 Total net revenue.____________ 1,696,170 1,087,045 3,905,533 2.736.951 
ete One-twelfth annual taxes______~~~ 547,005  '463.235 1,087,307 1,026,335 
; Operating income._........___ 1,149,165 623,810 2,818,225 1,710,616 
Chicago Indiana & Southern 
2 Operating revenues_--_...... 2. - 352,609 372,105 749,718 700,290 
11-12. —— eh SAR 9 337 300,266 599,553 606,905 
‘ Net from railroad._.......____ . : ; : 
1s 190 Wk comin Gperationa: 2-7 2777 es | oe eh. onan 
341,914 Total net revenue.___....__.___ : , 
682,1 1993 One-twelfth annual taxes.__.._.____ ah eRe i} gE tA 1 0 See 88 'b00 
659,79 Operating income........_____ 42,498 58,727 118,863 67,179 
21,128 Cincinnati Northern 
638 6669 Operating revenues_-__...______ 99,451 100,542 196,308 192,757 
miei or a seve Liew cis nabaile ws 95,926 103,688 206,189 199,783 
48 et from rallroad........._.__ : saied what prec 
492,89 Net—outside operations...____"_~ o wate : S688 i anna ! id — 
222 ,58€ Total net revenue ___._.._____ : —Z, eons — 
43 ,082mm One-twelfth annual taxes.________ 3 °300 5'300 17000 10°800 
eens Operating income.__..._______ 1975 -—8,446 —20,880 —17,626 
169,194 6 Cleveland Cin Chic & St Louis 
pera BONE 6 inc nc wcwticwss 2,656,524 2,424,027 5,384,524 4,668,691 
os a CRUE oo ceiescccnc 135,621 1,980,508 4,394,177 3,984,828 
42. et from railroad-_-........_- 520,902 443,519 990,347 683,863 
o11-13, gy Borers operations...._____ —3,90 —4,047 —6,320 —12,200 
$ otal net revenue..__...._ ___ 516,997 439,472 984,027 671,663 
488,527 One-twelfth annual taxes. __._____ 800 95,000 207,600 190,000 
663.75 Operating income. .........___ 413,197 344.472 776.427 481,663 
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31 
rere —dJan. 1 to Feb. 28— 
is Wester “ee i 1 ab baie we ty 
Lake Erie es n 
perating revenues..........-..-.- 464,521 438,801 943.300 864.566 
Operating expenses. ........-.-.-.-- 383,260 359,015 779.849 — 733.795 
Net from railroad_.........--.. 81,261 79,786 163,451 130,771 
Net-—-omteide Operauons. 222 eee lee | ands) indcome 
Total net revenue. .........--.- 81,261 79,786 163,451 130,771 
One-twelfth annual taxes_......-- 20,000 ,000 ‘ 38, 
Operating income-_-.-.....-...-- 61,261 60,786 123,451 92,771 
Lake Shore & Michigan Southern 
Operating wa PIE AE i 4,638,643 3,965,558 9,517,735 7,813,434 
Operating expenses. _............- 3'286.719 2.766.083 6.555.010 5,568, 
Net from railroad. -.-.-......-.-- 1,351,924 1,199,475 2,962,725 2,244,7 
Net—outside operations.......-.. —4,176 —5,547 —8,486 —13,1 
Total net revenue_........---- 1,347,748 1,193,928 2,954,238 met t 
One-twelfth annual taxes_......-- 150.000 _ 140,000 300,000 80.000 
Operating income. ..-........-- 1,197,748 1,053,928 2,654,238 1,951,659 
Michigan Central 
Operating revenues. ........-..-- 2,681,351 2,311,431 5,582.736 4,700,333 
Operating expenses.....-....----- 2,114,164 1,784,197 4.314.695 3,589,026 
Net from railroad. -......-.-.--- 567,186 527,234 1,268,040 1,111,307 
Net—outside operations.......-.. —4,323 —720 ,556 811 
Total net revenue. -_.......-.-.. 562 ,862 526,514 1,266,483 1,112,118 
One-twelfth annual taxes—- ------- 116,000 _—_116,000 232,000 232,000 
“Operating income_---.--- wmows, Se6mwen 410,514 1,034,483 880,118 
New York Chicago & St Louis 
Operating revenues.........-..--- 1,027 ,650 913,835 2,145,326 1,795,529 
Operating expenses.........-..--. 838,689 726, 867 1,691,315 1,456,976 
Net from railroad _........-.-.-- 188,961 186,968 454,011 340,553 
Net—outside operations — ee se --=2 431 —-D ‘522 —4, 63 —5,189 
Total net revenue__.......-.--- 186,529 184,446 449 ,347 335,364 
One-twelfth annual taxes_--....-- 2, 32,000 64,000 : 
“Operating income....-..------ 154,529 152,446 385,347 271,364 
Peoria & Eastern 
Operating revenues_...........-- 292,992 262 ,507 584,097 493 460 
Operating expenses..-..-.---.--._ 231,216 199,398 465,737 400,944 
Net from railroad_....--2--..-- 61,775 63,109 118,360 92,516 
Net—outside operations.......-. -.---. -«---- sew tee |) sehen 
Total net revenue__.__......-- 61,775 63,109 118,360 92,516 
One-twelfth annual taxes--- ~~ --~-- 4 9.8 20,800 
Operating income_..-......--- 51,375 53,309 97 ,560 72,916 
Pittsburgh & Lake Erie 
Operating revenues............-. 1,455,626 1,257,911 3,057,880 2,490,773 
Operating expemses--- ~~~... ....- 02,97 687,562 1,664,517 1,431,807 
Net from railroad_____- ~..-..-- 652,655 560,349 1,393,363 1,058,966 
Net—outside operations- -- .----- —607 —361 —669 —724 
Total net revenue-__--_-_- ci his cai 652 047 559,988 1,392,693 1,058,242 
One-twelfth annual taxes_......-- ,200 31,000 72,400 62,000 
Operating income.........---- 615,847 528,988 1,320,293 996 ,242 
Toledo & Ohio Central 
Operating revenues._..........--- 395,671 380,817 819,379 778,337 
Operating expenses._.......-.---- 315,924 314,345 666,873 632,361 
"Net from railroad_..........-.. 79,746 66,472 152,506 145,976 
Net—outside operations. ---.-.---- —517 —637 —1,342 oad 
~ Total net revenue__..__.-_---- 79,229 65,835 151,163 144,649 
One-twelfth annual taxes. ......-.- 6 20,385 43 .341 41,963 
Operating income.........---- 57 625 45,450 107 ,822 102,686 
New York Ontario & Western. 
—Month of February— —July 1 to Feb. 28— 
1913. 1912. 191g 13. 1911-12. 
CB EES PUES SS Sg all erga 669,695 727,068 6,425,182 6,153,585 
Operating expenses and taxes....._ 519,921 570,192 4, 080 4.619,980 
ia tal eta Rs al on 149,774 156,876 1,925,102 1,533,605 
Fixed charges, &¢.__----------_- 125,527 _ 105,367 _- 958,367 __890,783 
PON Loan ccdbndn deeeow 24,247 51,509 966,735 642,822 
New York Susquehanna & Western. 
—Month of February— —July 1 to Feb. 28— 
— 41913. 912. 12-13. 1911-12. 
Genet S69 ten cbconue ™ 298,465 295,216 2,482,650 2,617,227 
Operating expenses and taxes- ---- 239,473 _- 219,067 1,900,782 1,798,393 
Operating income._..........-- 58,992 76,148 581,867 818,834 
Norfolk & began ‘ai 
—Month of February— —dJuly 1 to F 28— 
1913; 1912. 1912-13. i 12. 
Biles operated. s..is6- science 2,019 2,013 2,01 
Total operating revenues_-___...-- 3,411,632 3,049.561 29,374,140 25,973 396 
Total operating expenses__....._- 2.309.578 2,093,500 18.637.438 16.721.786 
Net operating revenues... ... 1,102,053 956,060 10,736,701 9,251,610 
CORRE TROUNG. bi wintinecdcidccindv coe 162,180 117,729 1,071,389 ‘(655.211 
Crs WR) oe. ib coda iden 1,264,234 1,073,790 11,808,091 9,906.82 
Fixed charges and taxes......._.- ‘448,024 467.513 3,664,444 3.787.01 
Med thanteds . 206-5 occa. 816.209 606,277 8,143,646 6,119,808 


' Pacific Coast Co. 
—Month of ae gal —dJuly 1 to Feb. 


1913. 


CRU SOTO oi a ik ca bwawe'é 572,129 
Expenses -----.----------------__507 632 
Wee ORI. ccdinnwaces 64,497 


19 
462 623 


1912-13. 
5,362,142 


28— 
1911-12. 


5,068 ,260 


429,120 4,503,993 ri ,232.742 





33,503 


858,149 


Pennsylvania E Railroad System. 


Pennsylvania RR 
Total operating revenues. _.....-.- 1 


Month of February— —Jan. 1 to 
913. 1912. 


835,517 


Feb. 28— 


1 913. 1912. 
3,718,462 13,171,738 28,410,150 25,952,128 


Operating expenses, incl. taxes_---11,402.970 10, 690,273 23.619.619 21.734 817 





Net operat revenue. ........ 
Outside operations—net_.......- 


2,315,492 2,481,465 4,790,531 4,217.3 
—177,443 —158.320 — 309.556 306, "O57 





Operating income...........-.- 
































2,138,049 2,323,145 
Miles of line operated...........- 4,025 4,018 carte, Te 
Baltimore Chesapeake & Atlantic 
Total operating revenues. _......- 4,735 12,082 29,080 21,608 
Operating expenses, incl. taxes_--.- 17 496 16,023 34,700 30,418 
Net operating revenue. -.....-.- —2,/61 --—3,941 -—5,620 —8,81 
Outside operations—net....... —573 —13,356 . 939 a S47 
Operat IN et snes enitp sivas seins ten ies —3,334 — : — 
Miles _of ine Ss kite me manic 88 ‘" a 4 ate meotaee 
T Wo wrens hase 287 ,502 
otal @ revenues__....... , 226 617 567,704 ; 
Opera expenses, incl. taxes.... 213,084 177 ,376 415,325 361020 
Net operating revenue__...___- 74,418 49,241 152,379 
Outside eperations—ae iia Nitin ialedileate He —273 298 7 : $8 - Bla 
Operating income............- , ‘ 
Milonnt Se tine o womens eraernemen en 74 ‘- 49 “—s 150,893 97 ,692 
T ae ous 677,147 
otal opera revenues......... 14 645,043 1,404,669 1,311, 
7 expenses, incl. taxes.... 715,419 686,161 1,459,459 1'380'047 
et operating revenue. -.-___._- —38,272 —41,118 —54,790 
Outside operations—net. -_.-_— ae-- —=1,080 10,947 O49 or '319 
ROS dina iibelhad « —39, —30, — —42 
Miles of Mise SGTRGOG. cccccuwada ” aap - BOD ohana vate 


— EARNINGS | 








mmerenoeanreerreeeenes Meurer nesmre 


Penneyivenia Railroad System—Concluded. 


— Month —— —— Jan. 1 to Feb. 
rc i of Pere. 1913. 19) 


4 4,958 17,501 %. 6 
17 780 8,557 24,941 UD a 
—3,599 —7,440 —7,46 
3658 5,428 _ 14,61 
—10 v1 ~ 2,012 —22,078 


469 467 
368343 
73,864 


oc eae eo 


73.864 

















hiladelphia & Norfolk 
idl coeds de “ nee 267 ,813 244,152 
228 ,643 196,587 


47,565 
47,565 
112 


541,544 
464 ,069 


77,475 
77,475 














M 


Northern Central 
Total o ting revenues 
Opera 07 ws taxes... 


1,959,234 
2,016,086 


—56 ,852 
246 


2,061,453 
2,032,520 


28,933 
417 
29 ,350 


1.012.995 1,003,636 
992,031 995,165 


8,471 
162 
8,633 
473 








Net operat 
Outside Se 


M 
Total ope 





Philadelphia Baltimore & Washi n 
ing revenues 1.507.012 1,464,505 3,142,453 
expenses, incl. taxes... 1 396, 978 1,302,499 2,865,774 


xe! ting revenue 162,006 276,679 
of lin @ operated 713 


root E rates & Seashore 
yopkng revenues 
, incl. taxes... 


2,901,246 
2,626 O07 007 


275,239 


805:687 
~ 3580 


—164,171 





700,291 
801,495 


—101,204 
—12,588 


—113,792 


340,588 
380,512 


348 ,039 
387 ,678 


—39 ,639 
—4;005 


356 








lvania C. 
Total operating 4 vot gent 4,327,191 3,936,097 9,369,539 7,822,603 
none Steady incl. taxes. -- 4,045,572 572 


3,457,968 8, 333, 074 6,832,927 

78,129 1,036,465 989 ,676 

ag i Ge oon revenue 281,619 478 Sas 
Operating income 


ons—net —9,088 5,204 — 13,280 —6, 
272,530 472,925 1,023,185 983 ,368 
Miles of line operated 1,750 1,760 
Grand Rapids & Indiana 


Total operating revenues 
~ Operating Gye. incl. taxes -.-- 








382,846 375,034 813,688 733 ,983 
384,760 361,855 775,725 731,242 


13,179 37,963 2,741 

—409 13 —658 

12,770 37,976 2,083 
586 








6 nf Cincinnati Chicago & St Louis 
aueaiiaer Gio revenues 3,432,218 3,187,833 
Seabed expenses, incl. taxes.... 2, ‘923, 666 2,561,471 


626,362 


7.266 590 
6,069,801 


1,196,789 


6,392,658 
5,157,238 





Net opera 
—o cperations—net —1,763 __ 1,273 —2,001 
625,089 
1,467 





perating income 
mnt of road operated 


Vandalia 
Total ting revenues 

oe incl. taxes.... 740,926 679,451 519,724 
129,786 157,796 301,091 
827 827 


ig emmarene ts Rystem— Sess and West of Pittsburgh 
onth of February— —Jan. 1 to Feb. 
13. 1912. 1913. 
Mitel cbemting 18,666,901 17,862,500 38,685,131 35.27 
revenue 
Total (in 


666, 9 
oper. exp. (incl. taxes accr’d) 16,257,661 15,284,279 33,580,891 31,059 931 
Net operating revenue 2,409,240 2,578,221 5,104,240 4,217,618 


wilet ee cetine 122,460 8,434,006 19,501,938 16,837,735 
revenue 
16'890.173 14'260.598 


Total oper. exp. (incl. taxes accr’d) + 189,439 7,135,801 
yy ot opens erpring, 2,611,765 2,577,137 


933,021 1,298,205 

Total inten savarae 27,789,361 26,296,506 58,187,070 b3 145.288 

Total oper. exp. (incl. taxes accr’d)24" 447,100 22,420 ,080 50,471,065 45,320,530 

Net operating revenue 3,342,261 3,876,426 7,716,005 6,794,755 
Reading Company. 


onth of February— —July 1 to Feb. 28— 

Railway Company 10 ‘ 1912. 191 1911-12. 
3,682,813 34,921,296 30,728,091 
2,408,122 20,810,945 19,823,144 


1,274,690 14,110,351 10,904,947 


4,031,462 29,664,143 26,097,656 
3,682,218 25,868,507 25,083 ,44 


349,243 3,795,636 1,014,209 


168.933 _1,335,760 1,315,313 
1,792,867 19,241,748 13,234,471 


Selle f pe ual fixed 

n of ann 

and taxes of all cos. (estima Hove yg 852,000 839.916 6,816,000 6.719.328 
1,126,618 952.951 12,425,748 6,515,143 


Rio Grande J unction. 


January Dec. 
19s: 1912. ~ 1913-12. 
67,261 


76,189 170,055 
22,857 20,178 51,017 
8,333 16,667 
11,845 34,350 
Rio Grande Southern. 
~—Month of February— —July 1 to Feb. 28— 
— sini’ 8 1912-13. a hi 


44,143 41,432 441.792 345.961 
28,213 36.552 296.013 327.970 


15,929 4,880 145,779 17, 
2,100 3,350 21,000 23, 
153 299 6.823 . 8,823 
13,982 1,829 131,602 3,3 
16,780 16,270 34 


132,663 129,384 
—14,441  —1,061 198-076 
Rock Island Lines. 


—Month of February— —July 1 to Feb. 283— 
1913. 1912. i3ie13. 1911-12 
8,041 8,026 8,041 8,026 


5,033,614 48,816,117 43,873,02 
3,911,156 35,764,986 32,289, 938 
3,051,1 


1,122,458 13, 31 11,583,086 
16,455 135,618 128 499 


1,106,003 12,915,513 11,454,594 
236.820 1.965.546 1'814'904 


869,183 10,949,967 9.609.601 


1,194,788 1,233,312 


L379 416 


306 820 


870,712 837,247 1,820,815 





28— 
1912. 














2,887 ,265 
,073,124 


314,140 





all companies_.- [078.618 











1 to Jan. 31— 


$ 


145 ,036 
43,511 
16,667 
26 ,844 

















Average miles operated 


Operating revenue 
Operating expenses 
Net operating reven 
Outaide aeration (debit) 
Total net revenue 














| Taxes ont ‘deficit outside operations 





(VoL. xovi. 


2 seennees 


» 
. 1 to Feb. 28— 
oi8. Tare. 
508 ,506 


445,758 
62,748 


62,748 








Rutland. 
—Month of 
1913. 


239,248 
211,358 


27 ,889 


February— a ee 
1912. 


227 624 
198,774 


28,850 


, 28,850 
17,607 11,772 32,502 


10,281 17,078 30,245 


St. Louis & San Francisco Lines. 


—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 


5,254 5,245 5,254 5,236 
$ $ $ 


3,464,211 3,387,590 31,466,303 28,922,087 
2, 303,898 2,346,391 20,645,068 19,365,950 


60,313 1,041,198 10,821,234 9.556.137 


9,556,137 
1,306 ,546 


8,249,590 





expenses 
Net operating revenue_ 
Net revenue outside operations - _ - 








St Louis & San Francisco 
Average mileage operated 


Operating revenue 
Operating expenses 

Net operating revenue 
Outside operations 


BE net revenue 








“1,160,313 





1,160,313 
167 ,209 


993,103 


1,041,198 10,821,234 
162,651 1,383,428 


878,547 9,437,805 





Chicago & Eastern Illinois 
Average mileage operated 1,275 1,275 1,275 
Operating revenue 1,216,725 11,098,701 10,598,159 
Operating 1,010,408 8,293,066 7,670,310 

Net operating re , 206,316 2,805,635 2,927,848 
Outside paioee Ay (debit) 2,604 1,725 21,783 13,695 


Total net revenue 204,590 2,783,851 2,914,153 
Taxes 45,000  _ 37,500 —-351,044 285,592 


167,090 2,432,807 2,628,560 

















6,520 6,530 6,511 
4,604,315 42,565,005 39,520,246 
3.319.489 3,356,800 28.938.135 27,036,260 
operating revenue 1,247,515 13,626,869 12,483,985 

Outside operations (debit) 2,604 1,725 21,783 13, 
Total net revenue 1,245,789 13,605, 12,470,290 
es 200,151 1,734,473 1,592,138 


eee 


1,045,538 11,870,613 10,878,151 


Louis Iron Mountain & Southern. 
—Month of February— —July 1 to Feb. 
1913. 4 1912. . 1912- -13. 1011-13. 
2.691.743 2,581,663 23,301,386 20,509,139 
1.782.924 1.709.243 16,329,133 14,703,925 
872,420 6,972,253 5,805, 214 
55,160 "245.5 


60 232,453 
927,580 7,204,707 6,050.742 
4,805,472 


591,1 5,108,989 
1,245,269 

















1,260,327 
St. 














336,470 2,095,717 


St. Louis Rocky Mountain & Te: 


—Month of Februar —Jul 
1913. a 1912. reigas.” 


191 es 
183 ,987 ; Ass. pod 1,31 
127,792 1,083 
56,195 404 a a i 
30 ,937 259,159  —- 252,89 
25,257 145,619 175,826 


St. Louis Southwestern. 


—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1912-13. 1911-12. 
1,040,084 1,008,160 8,307 ,308 
707 917 717.274 6,125,587 5,508,696 
332,166 290,885 mh 
39,508 os 34,777 262.6 


Railway operating income 292,657 256,108 2,842, 2,535.91 
Other income 108 ,007 66,790 616,603 544 908 
vi 3,459,351 


400 ,665 322,898 
232,227 198,419 1,827,797 
124,478 1,631,554 


Southern Pacific. 
—Month of February— —July 1 
1913. 1912. 1912-13 
Average miles of road operated. _. 10,316 9,953 10,307 


$ 
9,992,756 96,871,344 89,067,273 


6.998.071 61,752,754 57,750,187 
263.7 707 3,878,625 3,541,283 


7,461,779 65,631,379 61,291,471 
2,530,977 31,239,965 27,775,801 


Toledo Peoria & Western. 


—Month of February— —July 1 to Feb. 28— 
1913. 1912. 1911-12. 


Ee 

110,138 109,832 957,606 879.574 
92.375 87.208 753.884 
17,762 22,623 ~ 203,722 175,941 
13,840 045 =—-39,842 29.84 
31,243 29,668 243,202 
24.512 23.157 24,512 
6,731 6,511 40,024 


Union Pacific System. 


—Month of February— —July 28— 
1913. 1912. 1912-13. 1911-12 
7,41 7,218 | {108 


6,198,320 64,793,389 59,024, 


3,856,408 871,249 33,194, 
305,038 3,249,241 3,162, 


4,161,446 39,120,490 36 6.356 AW 
= 
2,036 36,873 25,672,899 22,667, 
Virginian Railway. 
—Month of ree —July 1 to Feb. 

1913. 1912. 1919-43. 1911-12. 

Revenue from operation 392,448 3,821,267 3,160,175 

other income 5,396 225 "211 ,221 


397.844 4 cae. 478 3 17 0 
249 958 2,221. 21886 1 O17 : 
17 


say ERS Tao o88 Tar 140 


130,286 1,683,892 


200 ,606 
140,115 
60,490 
32,157 
28,332 

















Deductions roe gross income... 














Net over expenses and taxes... 2,364,633 














1 to Feb. 
Average miles of road operated. __ 











4,395,560 
Net over expenses and taxes__._. 2,079,321 























